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BBEJAEHUE

Yuebubim mianom ['OY BIIO «/JIOHAYUI'Cy HampaBlieHHs] OATOTOBKHU
«OKoHOMUKa» (mpoduib «l'ocynapcTBeHHbIE M MyHMIMIAIbHBbIE (DUHAHCHD?)
pelyCMaTpUBAETCsl HaMCaHWE KypCcOBOW paboThl Ha 2 Kypce MO AUCLMILIMHE
«BBenenue B Teopuio (PUHAHCOBY.

[lenpr0 METOAMYECKUX PEKOMEHAALMMI SBJISIETCS IOMOIIb CTYJEHTaM B
HaIlMCAaHUU KypCOBOM padOTHI B COOTBETCTBHH C TPEOOBAHUSIMMU I10 €€ O(POPMIIEHUIO
U COJIEPKaHMIO, a TAKXKE TIOJATOTOBUTH €€ K 3aIIUTE.

Metoauueckue yka3aHHsl ONpPENEIsOT MOPSAOK BbIOOpA CTYAEHTOM TEMBbI
paboThl, oOume TpeOOBaHMS, NPEIbABIAEMbIE K KypCcOBOM padoTe, OCBEHIAOT
NOCJIEZI0BATEIBHOCTh €€ MOJArOTOBKH, TPEOOBAHUSA K CTPYKTYpE, COACPKAHUIO U
opopMiIeHHIO, Kak caMoi pPabOThl, TaK W HAYYHO-CIPABOYHOIO ammnapara u
MIPUIIOKEHUM.

KypcoBas pabGoTta noimkHa OTpa)kaTh 3HAHHE CTYAEHTOM SKOHOMHUYECKOH
JUTEPATYPbl, MCTOYHUKOB, MPABOBOM OCHOBBI 3KOHOMUYECKOW JESATEIBbHOCTH,
(GyHIaMEHTaJIbHBIX UCCIEAOBAHUN 1O TeMe, MyOIuKalui BeIyluX CIEeUalIiCTOB
B oOnactu Tembl uccieqoBanus. CTyA€HT JOJKEH MOoKa3aTh YMEHHUE MPOBOJIUTH
AHAIMTUYECKYIO OLEHKY KOHLEMUUNA Pa3Iu4HbIX aBTOPOB, IPUMEHSTh pa3JInyHbIE
METOJIbl 3KOHOMHYECKOIro, (PUHAHCOBOTO, YIPABJIEHYECKOTO, CTATUCTUYECKOIO,
MaTEMaTUYECKOro aHajan3a (PAKTUYECKOTo MaTepHalia rmo TeMe padoThl.

[Ipu oneHke ypoBHSI BBINOJIHEHUSI KypCOBOM pabOThl, B COOTBETCTBUU C
NOCTaBJICHHBIMU IEJIIMUA JJI1 JaHHOTO BHJAAa Y4eOHOM JeATEIbHOCTH, MOTYT
KOHTPOJIMPOBATHCS CIEIYIOIUE YMEHUS, HABBIKM U KOMIIETEHIUU:

YMEHHUE HCIIOJIb30BaTh HOPMATHBHBIE IPABOBBIE JOKYMEHTBI B CBOEH
NEeSTEIbHOCTH;

yMeHHE PadoTaTh C OOBbEKTAMHM H3Y4YEHMs, KPUTHUECKMMH HCTOYHUKAMHU,
CIIPAaBOYHOM M SHIMKIIONIEINYECKOU JINTEPATYPOU;

YMCHHC CO6I/IpaTL N CUCTEMATHU3UPOBATb HpaKTI/I‘IeCKI/Iﬁ MaTcpuall;
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YMEHHE CaMOCTOATEILHO OCMBICIISITh MPOOJIEMY Ha OCHOBE CYIIECTBYIOIINX
METOHK;

YMEHHE JIOTUYHO M TPaAaMOTHO M3JIaraTh COOCTBEHHBIC YMO3AKIIOYCHHS H
BBIBOJIbI;

yMEHHE cO0It0/1aTh POpMY HAydHOTO HUCCIICIOBAHMUS;

YMEHHE TI0JIb30BAThCS TII00ATBHBIMU HH()OPMAITMOHHBIMUA PECYpPCaMH;

BJIaJICHUE COBPEMEHHBIMU CPEJICTBAMHU TEICKOMMYHUKAIIHIA;

CIIOCOOHOCTh U TOTOBHOCTh K HCIIOJB30BAaHUIO OCHOBHBIX MPUKIAJIHBIX
MIPOTPaMMHBIX CPEJCTB;

yMeHHe 000CHOBBIBATh U CTPOUTH AlPHOPHYIO MOJIENIh H3y4aeMoro o0beKTa
WJIY TIpOoLIecca;

3HAaHHWE OCHOBHBIX MCTOYHUKOB JIAHHBIX JIJIS1 OIIEHKH M aHajn3a (PMHAHCOBBIX
OTHOIIICHUI;

CIIOCOOHOCTh Cc(OpMyIUPOBaTH B MHCBMEHHOM BHUJI€ BBIBOABI O CYTH

(I)I/IHaHCOBOFO SIBJICHUSI B COOTBETCTBMU C IOCTABJICHHOM 3aﬂaqel71;
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1. MOPSOK ITPEJCTABJIEHUS Y 3AIIIMTHI KYPCOBOM PABOTHI

B cootBercTBUU ¢ yueOHbIM miianoM ['OY BIIO « IOHAVYUI'C» cryaeHTOB
HaIpaBjeHUs TOATOTOBKH «OKOHOMHUKa» (mpodunb «l'ocynapcTBeHHbIE U
MyHULMNAIbHbIE (UHAHCBDY) KypcoBas padoTa JOJDKHA OBITh BBINOJHEHA
CTYJICHTAMU CaMOCTOSITEJIbHO, HaIlpaBjeHa Ha MNPUOOPETEHHE TEOPETUUECKUX
3HAHMK MO Teopuu (PUHAHCOB M MPAKTHUYECKUX HABBIKOB U (OpMUpOBaHHE
KOMIUIEKCHOT'O MO/AX0/a K OLEHKE (PMHAHCOBO-XO3SMCTBEHHON JESITEIbHOCTU
CYOBEKTOB XO35CTBOBaHMSI B PHIHOYHBIX YCIOBUSX.

KypcoBas pabora nomxHa uMmerb o0bem 40-60 cTpaHWIl U COCTOSITH W3
TEOPETUYECKON TJIaBbl U NPAKTHUYECKONM YacTH C HEOOXOJUMBIMU pacyeTaMH U
MPUIOKEHUSIMU.

[ToaroroBka Hanmucanusi U 0QOPMIIEHHUS KypcOBOW paOOThl HAUMHAETCS C
YTBEP)KIACHHUSI HAYYHBIM DPYKOBOJAMTEIEM TEMbl KypCOBOM paboOThl, €€ IUlaHa U
CIIMCKAa UCTOYHUKOB IO M30paHHOU TEMe.

Bribop BapumanTa 3amaHusi HEOOXOIWMO OCYIIECTBISATH B CIEAYIOIIEM
HOPSIZIKE:

TEOPETHYECKUI BOMPOC COOTBETCTBYET MOPSAJIKOBOMY HOMEpPY B CITHMCKE
IPYIIIBI W BBIIAETCS PYKOBOAMTEIIEM;

BapUAHT MPAKTUYECKOrO 3aJaHusl BBIIAETCA PYKOBOJIUTENEM KypCOBOMU
pa®oThl HHAUBUIYAIBHO KAXKIOMY CTYJICHTY.
3amaHue Ha BBITIOJIHEHUE KypcOBOM palOOThl BBIAAET MpernojaaBareib Kadenpsl
¢unancos. [lepen Tem, Kak IPUCTYNUTD K BBIIIOJIHEHUIO KypCOBOM pabOThI CTYAEHT
JIOJKEH BMECTE C PyKOBOJIMTENIEM COCTABUTH IUIAH UCCIIEI0BaHNA. PekoMeH1yemble
TEMbI TEOPETUUECKUX MCCIEAOBaHUI MpeACTaBiIeHbl B 4 pa3ene peKOMeHyeMble
TEMaTUKU KypcoBOW paboTbl. KoOHCynbTalMu MOpPOBOASTCS COIJIACHO TIpaduky,

COIJIaCOBAaHHOI'O C ACKAHATOM.
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CryneHT BMecCTe C HAay4YHBIM pyKOBOAUTENEeM (OPMHUPYET IIENEeBOE
HalpaBJieHUE pabOThl, ONPEAEIIAET, KaKUe BOMPOCH! JOKHBI ObITh MPOpPabOTaHsbl,
Ha YTO ClleZyeT 00paTUTh 0c000€ BHUMAaHHUE.

[Tocne okoHYaTEIBHOIO (POPMYJIUPOBAHUS TEMBI KYpCOBOM pabOThI CTYAEHT
OpU TIOMOIIM HAYYHOTO pPYKOBOAMUTENS pa3padaTeiBaeT NOAPOOHBIA IJIaH
COJIep>KaHUs pabOTBHI.

[Inan xypcoBoil paboTbl oTpaxaer cneuuduky Tembl. B Xxozme ero
(bopMHpOBaHUS MOITYYalOT CBO€ KOHKPETHOE BBIPAKEHHUE 00Ias HANPABIEHHOCTh
TEMBbI, IEPEUEHb PACCMATPUBAEMbIX BOIPOCOB, HAUMEHOBAHME TJIaB, YTOUHSETCA
CIMCOK HCHOJb3YEMbIX HCTOYHUKOB, OINPEACNAIOTCS OOBEKTBl M IPEeIMET
UCCJIEIOBAHMS, HWCTOYHMKM TIOJYYEHHS CTATUCTUYECKOM WIM  HCXOJHOM
IPAKTUYECKON MHPOpMAIUH.

ITnan cocraBisercs no Gpopme, COrJIaCOBAHHON C HAYYHBIM PYKOBOJUTEIIEM,
Y COTJIACOBBIBAETCS C PYKOBOAMTEIEM IO cofepxkanuto. Ilnan kypcoBoii paboThI B
JabHENIIIEM MOKET YTOUHATHCS B 3aBUCUMOCTH OT XOJ[a UCCIIEJOBAHUSI IPOOJIEMBI,
HaJIM4YMsl JIMTEPaTypHOTO U (PaKTUYECKOT0 MaTepuarna.

KypcoBas pabora nomkHa ObITH 3aBeplleHa W IPEACTaBleHa HAyYHOMY
PYKOBOAMTEIIIO HE MO3HEE, YeM 3a 4 HeJleNu 10 Hadaja SK3aMEeHaIlMOHHOM CEeCCHH.

BrinonHeHHyo paboTy HEO0OXOAMMO 3aperucTpupoBaTh B JIEKaHaTE M
nepenaTh IMpernojaBaTeNlio s TMPOBEPKH (A7 CTYyAEHTOB 3a0YHOW (OpMbI
oOyuenus). CryneHTbl OYHOM (OpMbI OOY4YEHHUS JIOJDKHBI MPEAOCTABUTH
BBIMIOJIHEHHYIO KypCOBYIO pabOTy il perucrpauuu Ha kadeapy (pUHAHCOB.
[TpoBepennast pabora aomyckaeTcss K 3allUTe C MOMETKOM «K 3aIlUTe» WU C
IIOMETKOM «Ha JOpabOTKy» BO3BpAIAETCS CTYJIEHTY C 3aMEUaHUSIMU.

KypcoBas pabora noiexut 3amute. Ecinu cTyIeHT He 3aluTHiI KypCOBYIO

paboTy, OH He JOIMYCKAETCs K IK3aMEHY IO JAHHOMY KypCy.
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2. CTPYKTYPA U COJAEPKAHUE KYPCOBOM PABOTHI I1O
JAUCHUIIVIMHE «BBEAEHUE B TEOPUIO ®PUUHAHCOB»

KypcoBas paboTa kak OpurdHHaIbHOE TEOPETUKO-TIPUKIIATHOE UCCIICIOBAHHUE
JOJDKHA HMMETh OMNpPEJEICHHYI0 JIOTUKY IOCTPOCHHUSA, MOCIEAOBATEIbHOCTh U
3aBEpIICHHOCTb.

BryTpenuss ctpykrypa paboThl TOJDKHA COCTOSATh M3 BBEICHUS, ABYX TJIaB,
KOKIBIM WX KOTOPBIX JOJDKEH CoJepkaTh IO TpW Tmaparpada, BBIBOJOB U
MPEIIOKEHHM, CITICKA UCTIOIh30BaHHON UCTOYHUKOB M MPUIIOKEeHUM. Martepuan B
KypCOBOi1 paboTe pacroiaraercs B CIEAYIONIeH MOCIeI0BaTeIbHOCTH:

TUTYJIBHBIHA JUCT (TPUIIOKEHUE A);

coaepxanue (nmpuinoxxenue B);

BBCJICHHC;

TEKCT paboThI (pa30UTHIN Ha pa3ielibl ¢ maparpadamu);

3aKIJIIOUEHUE,

CITUCOK UCIOJIb30BAaHHBIX UCTOUYHUKOB,

IPUIIOKECHUSI.

Conep:xkanue KypcoBod paOOThl MOXKET 3aHUMATh 1-1,5 cTpanuiel. B HeM
YKa3bIBaIOTCSA Ha3BaHWA BCEX IJ1aB C yKa3aHUEM HaudaldbHBIX cTpanuil. Cojepkanue
paboThl JOJDKHO OTpaXKkaThb CYHIHOCTh TPOOJieMbl, €€ COCTaB U JIOTHUKY
ucciaenoBanus. Ha3BaHus T7aB  JOKHBI OBITh CKATBIMA M TIOHSATHBIMH,
JUTEPATYPHO TPAMOTHBIMH, TECHO CBSI3aHHBIMU C Ha3BaHWEM pabOTHI, HO HE
TIOBTOPSATH €€.

Bo BBeaenum (1-3 crpanuibl) gaercs OOOCHOBaHHME BBIOOpa TEMBI,
XapaKTEPHU3yeTCs €€ aKTyaIbHOCTh W 3HaUYCHUEe, (OPMYITHPYIOTCS IeNIh U 3a/Ja4u
uccienoanus. Kpome Toro, BBeICHNE JOKHO COJCPIKATH:

OOBEKT U MPEAMET UCCIICIOBAHUS;

CTPYKTYpy pabOThI U aHHOTAIUIO TIO TJIaBaM;

MHPOPMAITMOHHYIO 0a3y UCCIIeTOBaAHUS;

METOObI UCCIICAOBAaHM, UCIIOJIb30BAHHBIC B pa60Te.
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BBenenue He MOKHO pacKphIBaTh TEMBI KyPCOBOW pabOTHI, TaK KaK OHO HE
SBJIIETCS COZIEPKAaTEIbHOM yacThio paboTel. He crnexayer BO BBEEHUU MPUBOJIUTH
ompeNiesieHHe, TOHATHE, COCTaB, pOJIb AaHAJIM3UPYEMBIX KaTEeropwii, T.e.
TEOPETUYECKUX MOJIOKEHUH.

IepBas rnaBa (15-20 cTpaHull) CTPYKTYPHO COCTOMT U3 2-3 vacteii. B HeM
CJIEIyeT PACKPBITh COCTOSIHHME TEOPETHUYECKHX HapaOOTOK IO BBHIOpAaHHOU TeMe,
MIPOAHATIM3UPOBATH CYUIECTBYIOUIUE B3TJISAIbI (B TOM YUCJIE COOCTBEHHBIE) HA TE WITU
WHBIC aCTEKThI, BBISIBUTh HEPEIICHHBIC MPOOJIEMbI, KOTOPBIC TPEOYIOT PEIICHUS B
TEOPETUYECKOM, METOJIMYECKOM M MPHUKJIAJIHOM IUIaHe. BaxxHoe MecTo B JaHHOU
rJIaBe 3aHUMAeT OOCTOSATENbHBIN aHadu3 (aKTHUYECKOTO COCTOSIHHS MCCIIETyeMOM
npobsembl. ['7maBa JokHA OBITH MaKCUMAJbHO HACHIEHA (haKTUYECKOU
uHdopmarmet. Crieyer 4YeTKO pa3rpaHUYMBaTh HMCTOYHUKUA TMPOUCXOKIACHUS
WCITOJIb30BAaHHOW TpU aHajmu3e HWH(POpMAIUW: 3aMMCTBOBAHHOE W3 Pa3IMYHBIX
HMCTOYHHUKOB, YTO TIOJYYCHO M3 JTOKYMEHTOB OpPTaHU3AINH, a TAHHBIE ITOTyYeHHBIC
MyTeM COOCTBEHHBIX HAOJIOJCHHM, SKCIEPUMEHTOB, PACYETOB, COIIMOJIOTUYECKUX
OMPOCOB U TOMY MOJ00HOE.

Bo BTOpOIi r1aBe (25-35 cTpaHuIl) ¢ 1EIbI0 KAYECTBEHHOTO BBITTOJIHCHHS
pacyeTHOM (TIPAKTUYECKON) YacTU KypCOBOM pabOTHI CTyJAeHTaM HE0OXOIMMO
W3YYUTh HIDKE MPUBEIEHHBIN MOPSIOK pacuyeTa MoKa3aTelnel, XapaKTepru3yOInX
(GbuHAHCOBOE COCTOSIHME TIpeANpUATHs. AHAIU3 JIaHHBIX, OTPAXKEHHBIX B
(bUHAHCOBOW OTYETHOCTH, MO3BOJIUT OCO3HATH TEKyIllee (PMHAHCOBOE COCTOSIHUE
MPEANPUATHS, OIIEHUTh COOTHOIIIEHNE MEKTY 33]I0JKEHHOCTBIO MPEITPUSATHS U €TO
aKTUBaMH, ONPENCTUTh CTPYKTYpPY aKTHBOB, JIOCTATOYHOCTh  BEIIMYWHBI
MaTepHaTbHO-TIPOU3BOACTBEHHBIX 3aImacoB, BEITUYNHY IeOUTOPCKOM
3aJI0JDKEHHOCTH ¥ T.4. OJTHUM U3 IPU3HAKOB BEICOKOTO Ka4eCTBA KypCOBOM pabOTHI
SBJIICTCSI TIPUMEHCHHE SKOHOMHKO-MATEMATHYECKMX METOJOB M DJIEKTPOHHO-
BBEIYHMCIIUTEIILHBIX MAIllMH, KaK BO BpeMs aHali3a, TaK W TMPH OOOCHOBAHUU

IIPEIOKEHHBIX MEPOIIPUATHUH.
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['maBHOI 3amauell KypcoBOW pabOTHI SIBISIETCS pa3paboTKa MPaKTHYECKHX
pPEKOMEHJIalMi 0 UCCleayeMoil mpobiieMaTiKe, MO3TOMY OJIMH M3 maparpadoB
BTOPOI1 IJ1aBbl JODKEH OTpaXkaTh PEKOMEH/IAllMU aBTOpa MO BEIOpaHHON TeMe.

3akJ/il04eHHe CYMMHPYIOT HMTOTHM BCEMl KypcOBOWM palOThl, OTpakaer
OCHOBHBIC pE3YJIbTaThl, JOCTUTHYTbIE MpPH PEIICHUWH BOMPOCOB M TMpoOieM,
MIOCTaBJICHHBIX B UcclieyeMoi TeMe. O0BbeM 3aKITI0UEeHUS COCTABISET IPUMEPHO 2-
3 CTpaHUIIBI.

['maBa «CnmMcoOK HCMOJIB30BAHHBIX HMCTOYHHUKOB)» BKJIIOYAET IEPEUYCHb
UCIOJIb30BaHHBIX JIMTEPATYpHBIX WCTOYHUKOB 3a mocieaHue 10 jer, KoTopbie
UCIOJB30BAJIMCh B MPOLECCE H3YYEHHUS BBIOPAHHON TeMbl (PEKOMEHIyeMOe
KoJinuecTBO 20-30 UCTOYHUKOB).

B npuioxenuss BoIHOCATCS (POPMBI OTYETHOCTH, TaOJHUIIBI, OJIOK-CXEMBI,
PHUCYHKH, 3aHUMAIOIIUE OOJIbIIE OJJHOM CTPAHUIIBI.

B pabote cTyneHT MOXXET HCIIOJIB30BaTh CICAYIOIINE Menoobl HAYUHOZ0
uccne006anus:

a) SKOHOMHKO-CTaTUCTHUECKUNA METOJ — O3TO COBOKYIHOCTh IIPHUEMOB,
UCIIOJIb3YEMBIX JJII BCECTOPOHHEH XapaKTEepUCTUKHU SIBICHUH U TPOLIECCOB
NOCPEACTBAM MAacCOBBIX LM(POBBIX JaHHBIX. Vcmomnb3yercst mpu ucciaenoBaHUU
JaHHBIX 3a PAN JeT WM IS ONpENeNCHHs] B3aWMOCBSI3U MEXAY DPa3TUYHBIMH
oObekTamMu HabmoneHus. K mpuemam 3TOro Merojga OTHOCST: CTaTHCTUYECKOTO
HaAOII0/ICHUS; S)KOHOMHUECKON TPYNTTUPOBKH; CPETHUX U OTHOCUTEIHHBIX BEJIHUNH;
rpaduyeckoro - mpuemMa; HIKOHOMUYECKOTO  COIOCTaBJIEHUS  (CpaBHEHUs);
napaJieIbHBIX PSAIOB; KOCBEHHOTO WCIIOJIB30BAHUS TPYNIUPOBOK; WHICKCHBIN;
PETPECCHOHHO-KOPPETSIIMOHHOTO U TMCIIEPCHOTO aHAN3a.

0) MoHOTpaUUECKUN METOJ] MpEeAyCMaTpUBAeT HW3YYEHHE OTAEIbHBIX
00BEKTOB 00IIIEeH COBOKYITHOCTH, XapaKTEPUCTUKH KOTOPHIX JOCTATOYHO TUITUYHBHI.
[Ipy maHHOM METOJle HCHOJB3YIOT CIEAYIONUE TPHEMBl: KOMIUIEKCHO-
(YHKIIMOHATBPHOTO  aHalu3a;  CONOCTaBICHUS;  JCTANM3allUd;  HU3YYCHHS

B3aUMOCBS3€H C IIOMOIIIBIO aHAJIUTHYCCKHUX HOKaSaTeﬂeﬁ; OCIHBIX ITOACTAHOBOK H
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pPa3HOCTH; CYMMHPOBAaHHsSI OTHOCHTEJIbHBIX IIOKA3aTENICi; BBIABICHUS PE3EPBOB
IIPOU3BOJICTBA.

B) OQJIaHCOBBI METOJ — 3TO COBOKYIIHOCTH IPHUEMOB, OOECHEUYHBAIOLIUX
BBISIBJICHUE CYIIECTBYIOIIMX B3aWMOCBS3€d M IPONOPLUUOHAIBHOCTH MEXIY
pPa3IMYHBIMM  SIBJICHUSAMHM M IPOLECCAMH. DTOT METOJ COCTOHUT M3 CIEAYIOIIEH
COBOKYIMHOCTH IPUEMOB: aHAJIW3a UCXOJHOTO YpPOBHS SIBJIEHUS WJIM IPOILIECCa;
KOOpAMHALIMU U cOaaHCUPOBaHUs HAa IPUHLIMIIE IBYCTOPOHHETO CUETA; IPSIMOTO U
HOPMAaTHUBHOT'O cyeTa; OaJIaHCOBBIX KO3 PUIIMEHTOB B3aMMOCBSI3H;
NEPETPYNIUPOBKH M CTPYKTYPHBIM; KAJIbKYJAIMM; KOHTPOJb  CUYETHBIN;
JIOTUYECKUN; BCTPEUYHBIH; OOOCHOBAaHHOCTH HW3MEPEHUN; HaOJIIOJCHUN U
BBITNIOJIHEHHUS; IIAXMAaTHBIN OajaHc.

I') pacue€THO-KOHCTPYKTUBHBIN METOJl MPUMEHSETCs, KOIrla HEOOXOIUMO He
TOJIBKO BBISIBUTh COBPEMEHHOE COCTOSIHUE 3KOHOMHYECKHUX SIBJIEHUN U MPOLECCOB,
3aKOHOMEPHOCTH UX (POPMHUPOBAHUS, HO U pa3pabOTaTh NEPCIEKTUBHBIE PEIICHUS
0 MX Pa3BUTHUIO AJIS MOBBIMIEHUS 3()(PEKTUBHOCTH MPOU3BOACTBA. DTOT METOJ
BKJIFOYAE€T COBOKYITHOCTb CIEAYIOIIMNX TPUEMOB: BBIJEICHHSI OCHOBHOTO 3BE€HA MPHU
IIPOEKTHBIX PELICHUSX; B3BELIMBAHUS; MPOEKTHBIX PAcUyE€TOB C HMCIOJb30BAaHUEM
JAHHBIX, XapaKTEPU3YIOIIUX SIBJICHUE; aHAJOTUHA C YYETOM CE30HHBIX M3MEHEHUN
SABJICHMA B  TpEAbIAYIIME TOJbl; Pa3OXKEHHs a0CONIOTHOrO  MPUPOCTa
IPOMOPIUOHATIBHO TEMIaM pocTa (PaKTOPOB; IMOAIEMEHTHBIX M YKPYIMHEHHBIX
pacyeToB; OT JAOCTUTHYTOTO C y4yeToM 3(d@exra MeponpusTUi; HCIOIb30BAHUS
CKOJNB3AIIMX JWHAMHYECKUX PSIAOB; 3KCTPANOJISLUUU; NPOEKTHBIX PACUETOB C
UCIIOJIb30BAHUEM  CTATUCTUKO-3KOHOMUYECKHUX TPYNIMPOBOK; HWHTErPajbHbIX
WHJIEKCOB; Oa/JIbHOM OLICHKM W3y4aeMoro sBJICHHS; MPOEKTHBIX PACUETOB C
UCIIOJIb30BAaHUEM HOPMATHBOB; AaHAJUTHUYECKHX pacyeToB; KO3(PPUIHEHTOB
NPsMBIX 3aTpaT; MOAU(MUIMPOBAHHBIX PACUYETOB; MPOECKTHBIX PELICHUN C y4EeTOM
NPUHIMIA ONTUMAJILHOCTH M PABEHCTBA YCJIOBHM; (PaKTOPHAIBHBIX PACUYETOB,;
IIPOEKTHBIX PACUETOB C YUYETOM OIIbITA.

1) SKCIIEPUMEHTAIIBHBIA METOJ — 3TO CHOCOO HCCIIENOBaHUs SBJICHUN U

npoucCCoOB IMyTEM OpraHru3aliiu OIILITOB, O6€CH€‘-II/IBaIOIHI/IX HU3Yy4YCHUC BJIMAHUA
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OTJICTBHBIX (PAKTOPOB MPHU MOCTOSHCTBE APYTHX YCIOBUH WM MOJIEIHPOBAHHOTO
SBJICHUSI B MPAKTUKE TPYIOBOM NEATEIbHOCTH (IKOHOMUYECKHM SKCIEPUMEHT).
OCHOBHBIM TPUEMOM JTOTO METOJAa B DJKOHOMHUKE SBISETCS TEXHHYECKOE
HOPMHUPOBAHUE.

€) a0CTPaKTHO-JIOTHYECKUN METOJ, 3aKII0YaeTCsi B MBICIIEGHHOM OTpbIBE
M3y4aeMOro SIBJIEHHUS OT BO3JICHCTBYIOIIMX HA HETO OTHOLICHUH, B PACUWJICHEHUH €TI0
Ha COCTaBHBIEC YaCTH, UX BBIWICHEHHUH C BBISIBJICHUEM KaueCTBEHHBIX 0COOCHHOCTEH,
B MBICJICHHOM HAaxXOXICHUM TEPBOUCTOYHUKA CYIIHOCTH C PACKPBITUEM
3aKOHOMEPHOCTEU €€ Pa3BUTHS, B CHHTETUYECKOM BOCXOXICHUHU OT OTBJICYEHHOIO
MEPBOUCTOYHUKA CYIIHOCTU K CIIOKHOW U MHOTOCTOPOHHEH KOHKpETHOU (opme
ABJIECHHSI. DTOT METOJl BKJIIOYACT MPUEMBI: MHAYKIWU W JEAYKUWH; aHAINA3a U
CUHTE3a; AaHAJIOTMH; COMOCTaBICHUN; BOCXOXJIEHHUS OT aOCTPaKTHOTO K
KOHKPETHOMY;  CHUCTEMHO-CTPYKTYpHBIM;  dopManu3aiuu;  MOACIUPOBAHUS;
MPOrPaMMHPOBAHHS; TIPOTHO3UPOBAHHS.

) DKOHOMHUKO-MAaTeMaTUUECKHl METOJ — JTO OToOpaxkeHHe Haunboee
XapaKTEpPHBIX CBOMCTB M3Yy4aeMOTO SBJICHUS WM TMpolecca C TMOMOIIbIO
OTIPEJICTICHHOW CHUCTEMBbl YpaBHEHMM, (YHKIMI, HEPABEeHCTB H JIPYTUX
MAaTEMATUYECKUX IPUEMOB, CBS3bIBAIOIIMX BOEIMHO II0KA3aTEIU CYLIHOCTH H
MO3BOJISIFOIIMX HE TOJBKO ONHUCATh €€ CBOMCTBA, CTPYKTYpPY, B3aUMOCBSI3U H
GyHKIMOHATBHBIE MapaMeTpbl, HO W HAWTH ONTHUMAJIBLHOE pEIICHHUE B

JTMHAMHYECKOM IPOIECCE €€ Pa3BUTHUS
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3. TPEBOBAHUS K O®OPMJIEHUIO KYPCOBOM PABOTHI

Texanueckoe odopmIIeHHEe KypCOBOW pabOTHI TOJDKHO COOTBETCTBOBATH
OPUHATBIM CTaHAapTaM OQOpMJIEHMsS Hay4HbIX HcciaenoBaHuil. Ilpu sTOoM
MaTepuasbl KypcoBOil pabOThl JOJIKHBI U3JIaratbCs 4Y€TKO, ICHO, OCIEI0BATEIbHO
C cOOMIOJICHNEM JIOTHYHOCTH MEPEX0/ia OT OJHOM TaBbl K JAPYTrOMl U OT OJHOTO
naparpada K Ipyromy.

Crnenyer WCHoONb30BaTh MPUHATYI0 HAYYHYIO TEPMUHOJIOTHIO, H30€rarhb
HNOBTOPEHHUM OOILIEN3BECTHBIX MOJIOKEHUN, UMEIOIINXCS B YUEOHUKAaX M y4eOHBIX
nocoOMsIX. YTOUHATH HEOOXOIUMO TOJBKO TMOHSTHS MAJOU3BECTHBIE WU
POTUBOPEYMBBIE, J€NIasl CCBUIKY Ha aBTOPOB, BHICKA3BIBAIOLIUX PA3HbIE MHEHUS 110
OJTHOMY U TOMY K€ BOIIPOCY.

Crtunp HanucaHusl KypcoBOM pabOThl — O€3TUYHBIA MOHOJIOT, T.€. U3JI0)KEHHE
MaTepHuaa J0KHO ObITh PEACTABICHO OT TPETHETO JuLa 0€3 ynoTpedaeHus popm
MEPBOTO W BTOPOTO JIMIlA, MECTOUMEHUI €IMHCTBEHHOTO uucia. Bo Bcelr pabote
JOJKHO OBITh 00ECHedYeHO €IMHOO00pa3ue TEPMHUHOB, 0003HAUEHUN U YCIOBHBIX
COKpAILICHUH.

SI3b1K pabOTHI — PYCCKUIA, CTUITL — HAYYHBIHN, YeTKUH, 6€3 opdorpapuiaeckux
U CHHTAaKCMYECKMX  OIIMOOK;  MOCJIENOBATEIbHOCTh  —  JIOTHYECKas.
HenocpenctBeHHoe mnepenuceiBaHhe B paboTe MaTepuajoB C JIUTEPaTypPHBIX
MCTOYHUKOB HEIOMYCTHUMO.

KypcoBas pabGorta nomkHa OBITh HameyaTaHa C IOMOIIbIO TEKCTOBOTO
pemaKTopa Ha OAHOW CTOPOHE CTPaHUI] CTaHAAPTHOTO Oeoro Oymaru ¢popmara A4
(210297 cm); mpudt — Times New Roman; kernib — 14; MeKCTpOUHBIM HHTEPBAI
— 1,5 (mo TpmanmaTH CTPOK Ha CTpaHUIE); C COOJIOJICHHEM pa3MEpOB IOJICSH:
BepxHee, HmkHee — 20 MM, cieBa — 30 MM, ciipaBa — 15 mm; a63air — 1,25 cwm. [leuats
JIOJIKHA OBITh YETKOM, YEpHOTO 1IBETa, CPEHEN KUPHOCTH.

O0muit 00béM KypcoBoii padoThl 0e3 yuyeTa NPUJIOKEHUH J0JIKEH

COCTABJATH 25-35 cTpaHuil.
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Bce cocraBmstomue paboTel TpeOyrOT OG(OPMIIEHUS COOTBETCTBYIOLIUM
o0Opazom.

TuTyAbHBIN JUCT CONEPKUT HAUMEHOBAHNE YHUBEPCUTETA, (DAMUITUIO, UM
U OTYECTBO, JPyrue cBeAeHUs 00 aBTOpe; (aMUIIMI0, UMS U OTYECTBO, YUEHOE
3BaHUE (JI0JDKHOCTh) HAYYHOTO PYKOBOJUTENSI, Ha3BaHUE TOPOJia U TO/I.

TUTynbHBIM JINCT, COJEpXKAHUE, IIEPEYEHb COKPAILICHHWM, YCIOBHBIX
0003HaYEHUM, TEPMUHOB — HE HYMEPYIOTCS, HO MX BKJIFOYAIOT B OONIYI0O HyMEPALIUIO
CTpaHuIl KypCcOBOM pabOTHI.

Coaep:xaHue BKIIOYAECT HAMMEHOBAaHNE U HOMEPA HayaJIbHBIX CTPAHMI] BCEX
riaB ¥ naparpagos padboTsl. B cogepxanne HeoOX0UMO BKIIFOYATh BCE 3ar0JIOBKH,
KOTOpBIE €CTh B pa0OTE, HAUMHAS C BBEACHUS M 3aKaAHUMBAs PUIIOKECHHUSIMU.

3arojaoBKH CTPYKTYpPHBIX ~ 4acTed  paboThl «COAEPXAHUEY,
«BBEJIEHUE», «HA3BAHUE TJIABBI», <«3AKIIFOYEHUE», «CIIMCOK
NCIIOJIb3OBAHHBIX HMCTOUYHHUKOB», «I[IPUJIOXKEHWA» nevaratorcs
3arjJaBHBIMU OYKBaMH IO IIEHTPY CTPAHUIIBI U BBIACISIOTCS KUPHBIM HIPU(TOM.
3aronoBku maparpadoB mnedaTaroTcs MaJeHbKUMU OykBamMu (KpoMme TepBOM
3arjaBHOM) ¢ ab3aia, BBHIPABHUBAIOTCS MO IIMPUHE WM BBIICISIOTCS KUPHBIM
wpudrom. Touka B KOHIIE 3arojIOBKa HE CTAaBUTCA. ECIM 3aroJiOBOK COCTOUT U3
JIBYX WM OoJiee MpEeAJIOKEHUH, MX pa3leistoT TodykaMu. I[lepeHochl ciIoB B
3aroJIOBKax HE JOITYCKAarTCS.

Paccrosinne Mexy 3arojloBKOM CTPYKTYPHBIX YacTell padOThl U TEKCTOM, a
TaK)Ke MEXJy 3ar0J0BKOM Maparpada U TEKCTOM JOJHKHO COCTaBIATh 2 UHTEpBaIa
OCHOBHOTO TekcTa. Kakyro CTpyKTypHYIO 4acTh M HOBYIO IJIaBY KypCOBOW pabOThI
ClielyeT HAaUUHATh C HOBOM CTPAHUIIBI.

3aroyioBKu/Ha3BaHUs/ TJIaB W maparpadoB MODKHBI BKIHOYATH OT ABYX JO
YeThIpHAALATH CJIOB (He 00JIee IBYX CTPOK) U HE JOJIKHBI ObITh MOCIEAHEN CTPOKOU
Ha CTpaHMIIE.

Howmepa ctpanuil mpoCcTaBiIsitoT B CEpeIUHE BEPXHETO MO TUCTa apaOCKUMU

uudpamu npu coOJII0IEHUH CKBO3HOM HyMepaluu 1Mo BceMy TeKCTy paboThl. Touka
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B HOMEpE CTpaHulbl He craBuTcs. Hymepauus crpaHun, rias, mnaparpados,
PHUCYHKOB, Tabyuil, popmys uzobpaxaercs apadckumu rudpamu 6e3 3Haka No.

TuTynpHBIN NHCT W COJAEPKAHHWE BKIIOYAIOTCS B OOIIYyI0 HyMEparuio
CTpaHMII, HO HOMEp CTpaHUIIbl Ha HUX HE mpocTasisercs. Hymepanus HaunHaeTcs
co 2-i1 ctpaHullbl — «BBenenue».

Hywmeparnus riaB u maparpadoB OCYIIECTBISIETCS MO MOPSAAKY B Ipeaenax
Bcell paboThl W oO0O03HayaeTcss apaOCKUMH LHUPpPaMH, OTIEISIEMBIMU TOYKOH.
[Taparpadsr HymepyroTcsa apadCkuMu HUPpaMu B npeaenax Kaxaou rimassl. Homep
naparpada COCTOMT W3 HOMEpa TJIaBbl U TOPSAIKOBOIO HOMepa maparpada B
npejenax rJaBbl, pa3ielIeHHbIX TOUKOH, HanpuMep: 1.3. HoMmep TpeTbero naparpaga
B [IEPBOM IJIaBeE.

COJIEPXXAHUE, BBEJIEHUE, 3AKJIIOYEHUE, CIIMCOK
NCIIOJIb3OBAHHBIX MCTOYHUKOB, I[MPUJIOXKEHHWS, He HymepyroT Kak
TJIaBBI.

W3noxxeHne Marepuana B paboTe JOKHO OBITh MOCIEAOBAaTENIbHBIM U
JIOTUYHBIM, BCE pa3liefibl CBsi3aHbl MEXIy coOoi. Ocoboe BHHMMaHUE CIEAyeT
oOpamiarh Ha TUTABHBIE TMEPEXOJbI or OJIHOM TJIaBbl K JIPYroil, oT maparpada K
naparpady, a BHyTpu naparpacda — oT BOIpoca K BOIpocCy.

Heobxoanmbie CHOCKM M TIOJICTPOYHBIE TPUMEYaHUS TOMEILAIOTCS B HUKHEN
4aCTH COOTBETCTBYIOLIEH CTPAHUIIBI U 3aKaHYMBAIOTCS J10 TPAHULIBI HUYKHETO ITOJISL.

[Ipu HEOOXOIUMOCTH B TEKCTE padOTHI MOTYT HUCIIONb30BaThes [IpumMeyanus,
eclii HEeOOXOIMMO C/eNlaTh KaKhe-TMOO pa3zbsCHEHUS, JaTh OMpElNeiIeHHs WU
NepeBO/I TEPMUHOB, YKa3aTh MCTOUYHHUK HHPopmarmu. [Ipumedanuss MoryT OBITh
BHYTPUTEKCTOBBIMHU (TIOMEIIAIOTCS B KPYIJbIX CKOOKAaX) WJIM MOJICTPOYHBIMH,
opopmiiieMbIMH  Kak MOACTpouYHass CcHocka. lloacTpouHoe mpumedaHue
pacrnosiaraeTcsi BHU3y CTpaHUIlbl, MEHBIIMM pa3MepoM HpudTa U OTAENAETCS OT
OCHOBHOTO TeKcTa npsiMor nuHuen. CinoBo «lIpumMeuanue» cienyer nedyaraTb C
IpONuUCHOU OYKBBI ¢ a03alIHOTO OTCTYIA U HE oIuepKuBaTh. OHO MpUMEYaHue He
HyMepytloT. Heckonbko mOpUMEYaHWl clenyeT HyMepoBaThb MOPSJIKOBOU

HyMepaiueil apabckumu nudpaMu ¢ TOUKOH.
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Pucynkn (wmocrpanuun). Coaep:kaHue WUTIOCTPAUNA TOJKHO JTOTIOJIHSTh
TEKCT pabOThl, pPACKPBIBATH CYTh SBJICHUS, HAIJAIHO WJUIIOCTPUPOBATH
Pa3MBINIUICHHS CTY/ICHTA, MMOATOMY B TEKCT€ Ha KaXKIYyI0 M3 HHUX JIODKHA OBITH
CCBUIKA C COOTBETCTBYIOIIUM KOMMEHTAPHUEM.

Nnmoctpanyu (cxembl, Tpa@uku ¥ T.I.) U TaOJUIBI CIEAyeT IMoJaBaTh B
paboTe HEMOCPECTBEHHO MOCE TEKCTa, I/Ie OHM YHOMSHYTHI BIIEpPBBIC, WM Ha
cienyrouei ctpanuiie. Eciam oHu copepkaTcsi Ha OTJIEIbHBIX CTPaHUIaX KYpCOBOM
paboThl, UX BKIIOYAIOT B OOIIYI0 HyMEpaluio CTpaHull. MIIocTpaTWBHBIE WIH
Ta0JIMYHbIE MaTepUalIbl, pa3Mephbl KOTOPHIX MPEBHIIAIOT popMat A4, pa3MeIaoT B
npwioxkeHusx. Ha Bce WitrocTpaliuu 10KHBI ObITh CCBHUIKH B TEKCTE.

Nnmoctpanuu 0003Ha4aroT CIOBOM (PHC.) U HYMEPYIOT MOCJIEI0BATEIHHO B
mpenesiax TJIaBbl, 3a HWCKIIOUEHHEM WUIIOCTpaluid B mpuiioxkeHusx. Homep
WUTIOCTPAIlMA JOJDKEH COCTOSITh M3 HOMEpa TJIaBbl M MOPSIKOBOTO HOMEpa
WUTKOCTPALlAX, Pa3/IeJICHHBIX TOYKOM: Hampumep, Puc. 1.2. — BTOpON pHCYHOK
nepBoil rnmaBbl. Homep wimocTpariuu, ee Ha3BaHUE M MOSICHUTENbHBIC MOIIMUCH
pa3MemnalT TOCHeAOBaTeNbHO TMOJA WIIIOCTpanued mo ueHtpy. Ilpumep
oopMIIEHUSI PUCYHKOB B KypcoBoi pabote mpusezeH B [Ipunoxenun /.

Ta6aunupbl. Tabmuibl HyMEPYIOT TOCIIEIOBATEIBHO (32 UCKIIOYCHUEM TeEX,
4yTO pasMmenieHbl B [IpuiiokeHmsIX) B Tpezenax riaB. B mpaBom BepxHEM yITy
pa3MemaT Haanuch Tabnuila ¢ ykazaHHEM €€ HOMepa, KOTOPBI COCTOUT M3
HOMEpa paszela W TMOPAIKOBOTO HOMepa TaONWIbI, pa3[eNCHHBIX TOYKOM:
Harpumep, Tabmuma 2.3 (Tperhsi Tabnuia BTOpoW TUaBbl). Ha3zBanwe TaOIMITBI
HAXOJIUTCS HUXKE, IO IIEHTPY CTPAHUIIBI.

[Tpu mepeHoce TaOIMITLI HA IPYTYIO CTPAHUILY B IPABOM BEPXHEM YTy Ha
MOCJICTYIONTUMH YacTSIMH MUIITYT, Harpumep, [Ipogomkenue tabm. 2.3.

B TabGnunax HeoO0xoaumo o00s3aTe€NIbHO YKas3blBaTh CIUHUILY H3MEPEHUS.
Ecnu Bce eMHMIBI M3MEPECHHSI OJTMHAKOBHI JUISI BCEX MMOKA3aTeNIeH TaOauIbl, OHU
NPUBOASTCS B 3arojoBKe. ENWHMIBI W3MEpPEHUs JOJKHBI TPUBOJAUTHCS B

COOTBCTCTBHHU CO CTaHAApTaMu. YwucioBbi€ BEJIMYUHBI B Ta6J'II/II_IC HaJ10 YKa3bIBATh C
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OJIMHAKOBBIM KOJUYECTBOM JCCATUYHBIX 3HAKOB. 3arojIOBKM KOJOHOK TaOIuIl
HAYMHAIOTCS ¢ OOJIBIION OYKBBI.

[Ipu cchuike B TEKCTE CIOBO «TaOJMIA» MULIYT COKPALIEHHO: HAPUMED, B
Tabn. 1.2. B MOBTOpHBIX CChUIKaX Ha TaOJUIBI U WJUIIOCTPALMH HEOOXOJIUMO
MPUMEHSTh COKPAILEHHOE CJIOBO «CMOTPHU»: Hampumep, cM. Ttabn. 1.2. [Ipumep
oopmiieHust TabIUIlBI B KypcoBoil pabote npuseneH B [punoxenun /.

®opmyJbl. [IpocTbie BHYTPUCTPOUYHBIE K OTHOCTPOUHBIE (DOPMYIIBI JOJKHBI
ObITh HaOpaHbl CHUMBOJIaMU 0€3 HCIOJb30BAHUS CIICIUAIBHBIX PEAAKTOPOB
(IomyckaeTcs UCTIOIB30BaHKE CIICIIMABHBIX CUMBOJIOB U3 mIpupToB Symbol, Greek
Math Symbols, Math-PS, Math A, Mathematica BTT). Crio)xHble U MHOTOCTPOYHBIC
(dopMybl TOJKHBI OBITH LIEIMKOM HaOpaHbl B pemaktope ¢opmyn Microsoft
Equation 2.0, 3.0.

dopmynsl B paboTe HyMepyloTcs B mpernenax riaBbl. Homep dopmyiisl
COCTOWT M3 HOMEpa IJIaBbl ¥ OPSAKOBOTO HOMepa (hopMyJIbl B TJIaBe, pa3aeIeHHBIX
Toukoil. Homepa popmys numryT y mpaBoro moJist CTpaHUIlbl Ha ypoBHE (GOPMYJIBI B
KpYyTJbIX ckoOKax, Hanpumep, (2.1) — nepBast popmyina BTopoil rinasl. [losicHenue
3HAUYEHUU CHMBOJIOB, YHUCIOBBIX KOA(DPHUIIMEHTOB B (HopMyJiaX MPeaOoCTaBISIETCS
HEIMOCPEACTBEHHO Mocie (GopMyssl B TOW MOCIEA0BATEIbHOCTH, B KOTOPOl OHU
IIpeACTaBIIECHbI B (hOpMYJIE, U KaXI0€ — C HOBOM CTPOKH.

[IepBy1o CTPOKY NMOSICHEHHS HAUMHAIOT CO CJIOBA «T71e» 0€3 TBOETOUHMS.

B Texcre ¢Gopmynbl BBLAETSAIOTCS CTPOKaMH, T.€. BBIIIE W HIDKE KaxIOH
(bopMyJibl HY>KHO OCTaBJSTh OJHY CBOOOAHYIO CTpokKy. Ecimm ypaBHeHHE He
BMEIIAeTCsl B OJIHY CTPOKY, €T0 CIeIyeT MEPEHECTH MOocie 3HaKa paBeHCTBA (=) WK
nocyie 3HakoB Mmoc (+), MuHyc (-), yMHOkeHus: (X) u genenus (:). Ilpumep
odopmienust hopmyisl npuseneH B [Ipunoxenun B.

OdopMieHue cCbUIOK HA JIUTEpATYPHbIe HCTOYHMKN. Oc000€ BHUMaHUE
CIIEAyeT YIEIUTh COCTABJICHUIO CIUCKAa WCTOYHHKOB, KOTOPBIMA SIBIISAETCS
CYIIECTBEHHOW 4YacCThI0O KypCOBOW pPa0OTBI H OTpakaeT CaMOCTOSTEIbHYIO
TBOPUYECKYIO pabOTy aBTOpAa.

B cnmcok HMCTOYHMKOB HE BKIIIOYAIOTCS TE HCTOYHHWKH, Ha KOTOPLIC HCT
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CCBUJIOK B OCHOBHOM TEKCT€ M KOTOpbI€ (PaKTUUECKU HE OBLIM MCIOJIb30BAHbI MPU
MOJATOTOBKE KypcOoBOM paboThl. He BKIIIOYalOTCS TakKe DHIUMKIONEINH,
CIPABOYHUKH, HAYYHO-TIONYJIAPHBIE U3AAHUS.

Ccbuiku B TekcTe pabOThl Ha UCTOYHUKM MH(POpPMALUU CIEAyeT OTMEuaTh
MOPSIIKOBBIM HOMEPOM CCBIJIOK, BBIJIETICHHBIM JIBYMsI KBaJ[paTHBIMH CKOOKamw,
HampuMep, — B paboTtax Takux yueHbix: MiBanoBa A.A., IlerpoBa A.O., CugopoBa
C.IIL [1-3] umu [1; 3; 6]. Ilpu 1uTHpPOBAaHMM OJHOTO HMCTOYHHUKA HEOOXOIUMO
YKa3bIBaThb KOHKPETHYIO cTpanuny [1, c. 223].

Marepuan B CHHCKE HCIIOJIb30BAHHBIX HCTOYHHUKOB PEKOMEHIYETCS
pacnojaratb, BBIOpaB OJJUH U3 JIByX BapUaHTOB:

B aJ1()aBUTHOM MOPSIZIKE, Pa3IeIbHO B PYCCKOM U JJATUHCKOM aj(paBUTE;

B HIOPSIKE UX UCIOJIb30BAHUS 10 TEKCTY BBIITYCKHOU pabOTHI.

IIpunoxenuss B KypcoBoil paboTe AOKHBI COEpkKaTh MHPOPMALUOHHBIE
MaTepHalbl, COCTABIIOIINE 0a3y aHATUTHYECKUX UCCIEA0BAHUI B COOTBETCTBUU C
BbIOpaHHOW TemoW. OHM SBIAIOTCS MPOJOJDKEHHEM KypCOBOWM  paloOTHI,
pa3MeIalTCs B OPSAIKE MOSBICHUS CCbUIOK Ha HUX IO TEKCTY.

Kpome Toro, B Ilpuioxxenus 1enecoo0pa3Ho BKIOYATh BCIOMOIAaTeIbHbIN
MaTepuaj, HeOOXOAUMBIN Ji MOJHOTHI BOCHPUSTHS pabOThl B COOTBETCTBUHU C
HaIpaBJIeHUEM MOJTOTOBKHU:

peanbHble JOKYMEHTBI IPEANPHUITHS, YUPEKIACHUS;

TaOJNMIIBI  BCIIOMOTATEIbHBIX  UU(POBBIX  JaHHBIX  (MNPUBOJATCA B
NPUIIOKEHUSX, €CIIU 110 00bEMY NPEBBIIIAIOT OAHY CTPaHUILY);

WHCTPYKLUHU, METOJUKH, OITMCAHUE AJITOPUTMOB U MIPOrPaMM PELICHUS 3a1a4
Ha [1K, pa3zpaboTtaHHbie B Ipoliecce BHITTOJHEHUS KBATM(PUKAIIMOHHOU pabOTHI;

WJUTFOCTPALIMK BCIIOMOTaTEIBHOIO XapaKTepa.

[Ipunoxenus oQOpMISIOTCS KaK MPOJIOKEHHE KypcoBOM pabOThl U
pa3MelaTcs B MOPAJIKE MOSABICHUS CChUJIOK B TEKCTE PaOOTHI.

[locne cnucka WCHONB30BAHHBIX HCTOYHHUKOB C HOBOW CTpAaHMIBI IO

cepenune nucta pacnosaraercs cioo «[IPUJIOXEHUA». Homep ctpanuibl, Ha
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KoTopoM pasmemieHo cinoBo «IIPUIJIOXXEHUMS» oroOpaxaeTcs B coaep:KaHUU
paboThI.

Jlanmee kaxaoe MPUIOKEHUE PACIIONaraeTcsl C HOBOM CTPaHUIb, MIPH 4YeM
caMu IIPUJIOKEHUS] HE HYMEPYIOTCS U HE OTOOPa)KatoTCsl B COJCPIKAHUH.

B npaBom BepxHeMm yrily ¢ mepBOMl OOJbIION OyKBBI IEYAaTAETCS CIOBO
«IIpunoxenne» u psgoM — Oombimas OykBa, 0003HAUaKOIMas MPHUIOKEHHUE,
Harnpumep, [Ipunoxenue A.

[IpunoxxeHne WMeEET 3aroJIOBOK, HaleYaTaHHBIM CTPOYHBIMA OYKBaMH C
nepBoit 00JbIION OYKBBI, BRIpABHUBAHKE 110 IIEHTPY CTPAHUIIBI.

[Ipunoxenus mocaea0BaTeIbHO 0003HAYAIOTCA 3arjaBHBIMH  OyKBaMH
pycckoro andasura, 3a uckimoucHrueM O0yks E, 1, O, b. Ha kaxoe IpUIoKeHUe
JIOJDKHA OBITH CChUIKA B TEKCTE.

EnuncrBennoe npuioxkenne o0o3Havaercs kak [Ipunoxenue A.

Nnnroctpanuu, Tabmumbl W GOpMYINBI, pa3MEIICHHBIC B IPHIIOKCHHUSX,
HYMEPYIOT B Mpejesiax KaXXaoro MpujoKeHus, Hampumep: «puc. [.1.2» — Bropou
pucyHok nepBoil raBel [lpunoxenus [; «popmyna (A.1)» — nepBas dhopmyna

[Tpunoxenus A.
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4. PEKOMEHJYEMAS TEMATHUKA KYPCOBOM PABOThHI

1. CraHoBnEeHME WM pa3BUTHE  TEOPUU  TOCYJAPCTBEHHBIX U
MYHMIIMIIAJIbHBIX (PUHAHCOB.

2. Ponb  rocymapcTBEHHBIX W~ MYHHUIMIAIbHBIX  (UHAHCOB B
PEryJIMpPOBaHUM OTPACIIEBBIX U TEPPUTOPUAIBHBIX MTPOMOPLUN IKOHOMUKH.

3. Ponb  rocymapcTBEHHBIX M~ MYHUIMNAIBHBIX  (UHAHCOB B
PEryJIMpOBAHUM COLMATIBHON CTPYKTYpPbl OOLIECTBA.

4. CpaBHHTENBHASA XapaKTEPUCTHKA OpPraHU3alUN T'OCYAAPCTBEHHBIX U
MyHULMTNIATBHBIX ()MHAHCOB B (peIepaTUBHBIX U YHUTAPHBIX I'OCY1apCTBAX.

S. Opranusanusi yOopaBJI€HHs TOCYAApPCTBEHHbIMH (PUHAHCAMU B
Poccutickon ®@enepanumu.

6. Ponb (puHAHCOBBIX OpraHoB B YNPABJIEHHH TOCYJIapCTBEHHBIMU U
MYHMIIUIIAIbHBIMU (PUHAHCAMH.

7. Ponb opraHoB rocygapCTBEHHOTO (UHAHCOBOTO KOHTPOJSA B

YOPABJIEHUH IOCYJaPCTBEHHBIMU (PUHAHCAMU.

8. NHCTpyMEHTBI yIIPABJICHUS TOCYAAPCTBEHHBIMA U MYHUIIUTIAILHBIMU
(buHaHCaMH.
Q. CpaBHUTENbHAS  XapaKTEPUCTHKAa  OIOKETHOTO  YCTpPOMCTBa

dbenepaTMBHOTO ¥ YHUTAPHOTO TOCYIapCTRA.

10. bromxkernas cucrema Jloneukoit Haponnoit PecnyOnukuy, mpuHIAIIBL
ee QyHKIIMOHUPOBAHMUSI.

11. Dransl pa3zutus OroxeTHON cructembl [IHP.

12. bromxerHas cucrema Poccuiickoii @Denepanuu, TPUHIUINBI €€
(GYHKIIMOHUPOBAHMS.

13. bBroomxkerHas mnonutuka Poccuiickoit dexnepariuu, e€e COBPEMEHHbBIC
HaIpaBJICHUS.

14.  OcHoBHbIE HamnpaBJICHUs pa3BUTHUS OIOHKETHON cucTeMbl Poccum.

15.  MexOroKeTHbIE OTHOIICHHS, OCHOBBI UX OpPTaHU3alIUH.
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16. MexOrompKEeTHBIC OTHOIIIEHUS U IIyTH UX COBEPIICHCTBOBAHMUS.

17. Ponp MexOHOMKETHBIX TpaHChepToB B (HOPMUPOBAHUU MECTHBIX
OIOKETOB.

18. ®opmupoBaHue CcOATAaHCUPOBAHHOM CHUCTEMBI  MEXKOIOKETHBIX
(MHaHCOBBIX TOTOKOB B PETHOHE.

19. MexayHapOoHBIN OMBIT OPTaHU3AINHA MEKOIOIKETHBIX OTHOILICHH.

20.  Jloxonapl pecryOJIMKaHCKOTO O KETa, IMyTH UX POCTa.

21. Pacxonpl pecmyOIMKaHCKOTO OO KETa, MX ONTHMHU3AIIHSL.

22. OOecrieueHue coOaIaHCUPOBAHHOCTH (PeiepaIbHOTO OIOIKETA.

23. Jloxoxawl OromkeroB cyObekToB Poccuiickoit depepanuu, MmyTH HX
pocra.

24. Pacxoapl OromxeroB cyOwnektoB Poccuiickoit ®enepanuu, wux
OTITUMM3AITHS.

25. Obecreuenne  cOaTaHCUPOBAaHHOCTH  OIOKETOB CyOBEKTOB
Pocculickon ®@enepanumu.

26. OcobOenHoctn  (opmupoBaHUs ~ OIOKETOB  MYHHUITUIIATBHBIX
o0pa3oBaHU Pa3IMYHOTO BUA.

27. Jloxoapl MECTHBIX OFOJIKETOB, ITyTH UX POCTA.

28. Pacxomnl MECTHBIX OIOKETOB, NX ONTHUMH3AIIHSL.

29. OO0ecrneuenue cOaTaHCUPOBAHHOCTH MECTHBIX OFOKETOB.

30. bBromxeTHeie  pe3epBbl,  MOBbIMIEHHME  3(P(EKTUBHOCTH X
WCITOJIH30BAHUAI.

31. OcobeHHOCTH OpraHU3allMM TOCYJAapPCTBEHHBIX 3aHMMCTBOBAaHUMN
cyonekToB Poccuiickoit deaepanum.

32.  OcoOeHHOCTM OpraHU3alliid TOCYAAPCTBEHHBIX M MYHHULUIAIbHBIX
3aMMCTBOBaHHUH B 3apyOeKHBIX TOCYIapCTBaX.

33.  Poxw HanoroB B rocyaapcTBeHHOM Orojxere Poccuiickoit deneparuu
U BEIYyIUX 3apyOeKHBIX CTPaH.

34. Poxab HanoroB B pOpMUPOBAHUHU JOXOJ0B OIOJPKETHON CUCTEMBI.
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35. BnusHue rocy1apCTBEHHOTO U MYHHUIIMIIAIBHOTO JI0JITAa HA COCTOSIHUE
roCyJapCTBEHHBIX U MYHUIIMITAIbHBIX (PUHAHCOB.

36. Ilencuonnsiii Goung P® u ero poip B peanu3aldyd MEHCHOHHOM
pedopMBL.

37. HerocynapctBeHHble EHCUOHHBIE (DOHABI U UX POJIb B peain3aluu
3a/1a4 NEHCUOHHOT0 cTpaxoBaHus B PO.

38. Ilencuwonnsiii ¢oua Poccuiickoit denepannn, OCOOEHHOCTH €T0
(bopMHUpOBaHUSL.

39. ®onpg commanbHOro crpaxoBaHusi Poccuiickoit denepanuu, ero
dbopmupoBaHue.

40. Opranuzanus OromkeTHOTO Tporecca B Poccuiickoit denepanuu Ha
(benepaibHOM ypOBHE.

41. Opranuzanus OrKETHOTO Tpoliecca B 3apyO0eKHBIX TOCyaapCTBax.

42. OcCOOCHHOCTH TIOCTPOCHHSI OIOJDKETHOW CHCTEMBI B BEAYIIUX
3apyOeKHBIX CTpaHaX.

43. CoBeplICHCTBOBaHHWE MeXaHW3Ma  (PMHAHCOBOTO  OOecreueHus
roCyJapCTBEHHBIX (MYHUIIUITAIBHBIX) YCIIYT.

44. BzanmocBs3b PUHAHCOBOM CUCTEMbI U (PUHAHCOBOTO PHIHKA: OIEHKA U
HaIpaBIICHUS Pa3BUTHS

45. ®dunHaHCOBOE  IUTaHMpOBaHHE B  cdepe  TOCyAapCTBEHHBIX
(MyHMLIMITAJIBHBIX ) (PUHAHCOB U HAINIPABJIEHUS €r0 COBEPILICHCTBOBAHMUSI.

46. BsaumopeicTBHE OPraHOB rOCYJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIS
U IpOoOJIEMBI pa3rpaHUYCHUS UX TIOJTHOMOYUH.

47. Crneuudanu3upOBaHHBI (PUHAHCOBBIM KOHTPOJIb, XApaKTEPUCTHUKA U
OCOOEHHOCTH MPOBEICHUS.

48. BromKeTHble CAaHKUIWU U UX POJIb B YCUJIEHUU (PUHAHCOBO-OIOIKETHOMN
JTUCIUTUTAHBIL.

49. ®opMbl TOCYIapPCTBEHHON (DMHAHCOBOW MOANEPKKH Majoro Ou3Heca
UX MEePCIEKTUBBI KX PA3BUTHUSL.

50. @wunHaHCOBBII MeXaHM3M OIO/KETHBIX  YUPEKACHUM U €ro
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COBEPIICHCTBOBaHUE (HA MPUMEPE KOHKPETHOTO OIO/IKETHOTO YUPEKICHMUS)

51. CoBpemeHHbIEC TEHACHIINH B JMHAMUKE U CTPYKTYpE rOCy1apCTBEHHBIX
(MYyHUIIMIIAJIBHBIX ) PACXOJI0B Pa3HbIX CTPaH.

52. MHccrnenoBanue  pe3yJbTaTUBHOCTH  PACXOJOBAHMS  OMOKETHBIX
CPEJICTB B MPUOPUTETHBIX OTPACIISIX SIKOHOMUKU

53. MyHnununanbHble GUHAHCH U TPOOJIEMBI UX OpTraHU3aluU

54. TocynmapcTBEeHHBIE 3aMMCTBOBaHUs: (OPMbI, METOJbl U TEHJECHUUU
pa3BUTHS.

55.  MyHununanbHble 3aUMCTBOBaHUS: (POPMBI, METOJAbl U TEHIACHIMU
pa3BUTHS.

56. T'ocymapcTBO Kak KpeauTop Ha (DMHAHCOBBIX PHIHKAX: TEHACHIIMU U
NEPCIIEKTUBBI Pa3BUTHSL.

57. TocynmapcTBeHHbIE BHEOIOKETHbIE (POHIBI U UX POJIb B COIMAIBHOU
MOJIUTUKE TOCY1apCTBa.

58. TocymapcTBeHHBIE pacxojsl B Hay4dHOM cdepe: mpoOIEeMbl U
TEHACHIINU Pa3BUTHSI.

59. [IloBbllieHue KadecTBa OIOHKETHBIX YCIYT B YCJIOBHUSX pedopMbI

roCyJapCTBEHHBIX (MYHUILIUMATBHBIX) YUPEKICHUM.
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5. METOINYECKHUE PEKOMEHJIAIIMHA K BBIITIOJIHEHUIO
MMPAKTUYECKOM YACTH

Bo BrTopo#i riaBe KypcoBOM pabOThl AHAIM3UPYETCS MPAKTHUYECKOE
COCTOSIHUE HW3Y4YaeMbIX BOIPOCOB (B T. Y. C KCHOJB30BAaHHEM MaTepuaa,
pa3MEIIeHHOr0 Ha O(UIMaTbHBIX CalTax OPraHOB TOCYNAapCTBEHHOW BIAcCTH U
OpraHOB MECTHOTO CaMOYIIpaBJIEHUs); 0000IIAIOTCs pe3yabTaThl aHAM3A; AACTCS
OLICHKAa M3yYaeMbIX MPOLECCOB; (POPMHUPYIOTCA BBIBOABI M MPEIJIOKEHUS IO
PELICHUIO AKTYaJIbHBIX 3aJad. AHauu3 JOJDKEH COIPOBOXKAATHCSA IOCTPOECHUEM
Ta0JINII, TUarpaMm, cxem, rpaduKoB, pUCYHKOB U T. II.

ba3o0il 1151 BBINOJHEHUS NPUKIAJIHOM TJIABbl CIIyXaT JlaHHbIE (PMHAHCOBOM
OTYETHOCTH, 00BbeM, (GOPMBI M TMOPSIOK COCTABICHHUS KOTOPOWM YTBEPKICHBI
MunucrepctBom ¢unancoB J[HP. O6bem (uHAHCOBO OTYETHOCTH SIBIISIETCA
TUMWYHBIM JJIS1 BCEX XO3sUcTBYyROIMX cyOnekToB JJHP u P®. [lns BeIOTHEHUS
KypCOBOI paOOThI CTYACHTHI IOJKHBI MCIIOJIB30BaTh aHHbIe bananca npeanpusitus
(Otuera o ¢dunancoBoM coctostHuu) (popma Nel), Otuera o (UHAHCOBBIX
pesynbTaTax (OT4yeTa 0 coBoKymHOM n10xo7e) (popma Ne2).

B nmpakthueckoif dYacTHM CTyJaeHTaM HEOOXOJMMO TIPOBECTH aHAJIU3
(UHAHCOBOTO COCTOSIHUS TOCYJApCTBEHHBIX M MYHMIIMIAIBHBIX OPraHoOB,
YUPEKIACHUM UM  OpraHu3alid, KOTOpblE HMEKT MPaBO  MIPEAOCTaBIISAThH
KOMMEPUYECKHNE YCIYTH.

[Ipu mnpoBegeHuM aHanM3a (PUHAHCOBOTO COCTOSIHHUSI  MPEANPUATHS
MPUMEHSIOTCS TAKKE METO/IbI, KaK: aHAJIN3 C TOMOIIBIO KO PUITMEHTOB, aHATTU3 Ha
OCHOBAHWH CPABHEHHMSI PE3YJIbTATOB NPOILLIBIX JIET, aHAJU3 HA OCHOBAHUU JTaHHBIX
OTPACJEBBIX MMOKA3ATENEH.

AHanu3 (PUHAHCOBO-XO3SUCTBEHHOW JEATEILHOCTH COJIEPKHUT B cede
CIEAYIOIINE OLIEHKHU:

aHAJIN3 JJUKBUIHOCTHU OajlaHca;

aHanu3 (PMHAHCOBOW YCTOMYHBOCTH;

OlICHKA JICJIOBOM aKTUBHOCTH,
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OIIEHKA pEHTA0EIbHOCTH;

aHaJIU3 PUOBLIH;

JIMarHOCTUKAa OAHKPOTCTRBA.

JUis  mpoBeneHuss aHanu3a (UHAHCOBOM OTYETHOCTH C  IOMOIIBIO
OTHOCHUTEJIbHBIX BEJIMUUH CTPOSITCS CIIELUAIbHbIE aHATUTUYECKUE TaOJINLIbI.

['opr3oHTaNBHBIN aHANU3 — 3TO CPABHEHHE KAXKAOM MO3ULIMHM OTYETHOCTHU C
OpEIbIIyIIUM [IEPUOJOM B OTHOCUTEIBHOM M aOCOJIFOTHOM BUJE C TEM, YTOOBI
C/IeJIaTh JAKOHUYHBIEC BHIBOBI.

WNHauye roBops, TOPU3OHTAIBHBIA AHAJIW3 — 3TO CPABHEHUE IIOKA3aTeleu
TEKYILEro mnepuoja ¢ TEMM XK€ ITOKa3aTeJsIMM IPOLLIOro INEpPUoJa, TO €CTh
HaOJII0ICHUE TUHAMHUKY (YMEHBIICHUE WU YBEJIMYEHUE 3HAUYCHHUS MMOKa3aTelsl BO
BpPEMEHHU ).

BeprtukanbHblil aHAU3 (CTPYKTYPHBIN ) — ONIPENEIEHUE CTPYKTYPbl UTOTOBBIX
(bMHaHCOBBIX MOKA3aTeNe, C BBISIBJICHUEM BIIUSHUS KaXI0M MO3UIIMA OTYETHOCTH
Ha Pe3yJIbTaT B LEeJOM. TeXHOJIOrUs BEPTUKAJIBHOIO aHAJIN3a COCTOUT B TOM, UTO
oOLIyI0 CyMMY aKTHUBOB MpeANpuATHs (MpU aHaiIu3e OanaHca) U BBIPYUKY (IpH
aHaJl3e oTyeTa O MPHUOBUIM) MPUHUMAIOT 32 CTO MPOLEHTOB, U KaXAYI0 CTaThIO
(UHAHCOBOrO OTYETa MPEJACTABISAIOT B BUAE MPOLEHTHON MONHM OT HPUHSATOTO
0a30BOr0 3HAYEHUS.

BeprukanpHblii aHanu3 OyXrajiTtepckoro OajlaHca MOKa3bIBAeT, M3-3a YEro
MPOU3OILIM HM3MEHEHHUs IUIaTeKECIOCOOHOCTH B pPacCMAaTPUBAEMOM MEPHOJIE
aHATM3UPYEeMON KOMITaHWU. BepTuKaIbHBINA aHAIM3 Tpe/CcTaBiseT coOoi pacuer
JIOJI aHAJIM3UPYEMOil cTaThu OanaHca B 001IeM utore OanaHca.

Jnst pacuera nmonu OepeM, HampuMmep, IOKazarelb CTaTbu «/leHexHbie
CpEICTBa U JCHEKHbIE SKBUBAJICHTHI», JIEIMM Ha BAIIOTY OanaHca U YMHOXKaeM Ha
100%. Takum 006pa3om, BUANM, KaKylO JOJII0 aKTUBOB Y HAC 3aHUMAIOT JICHE)KHBIC
CPEACTBA.

['opr30oHTaNBHBIN U BEPTUKAJIBHBIA aHAJIW3BI B3aMMOIOIIOIHAIOT IPYT APYra,
a HEKOTOPBIE TIOKA3aTEIN MOXKHO OTHECTU KAK K MHCTPYMEHTaM FOPU30HTAIIBHOTO,

TaK U K MHCTPYMEHTaM BepTHUKAIBHOTO aHam3a (Tadir. 5.1).
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Tabnuma 5.1
CpaBHUTEIBbHBIN aHATUTUYECKHI OamaHc
Cratpu Oananca Ha Ha4yaJlo HaKOHEII npupocT (+)
OTYETHOTO OTYETHOTO CHIDKeHHE (-)
nepuojia nepuozaa
@]
) ) i
- 2 g o
o i o i = =
o = o =| = 5)
= s | E 2 S |
= = = Q
@ = @ = 3 3
= Q = Q S =
S |E |8 |§ |€ |2
© = © = < o
< @) < (©]

BHeo6opoTHbIE aKTHUBBI

O60pOTHBIE AKTHUBBI

BH6060pOTHbIe AKTUBBI, YIACPIKAHHBIC JIS
IMPOAAXH U I'PYIIIIbI BBIOBITHS

HToro aktussl

CoOCTBEHHBIN KaluTAall

Jlonrocpounbie 00s13aTeNLCTBA U
obecnieueHus

TeKYH_II/Ie 00s13aTeNbCTBA U 00CCIICUCHHMS

Nroro nmaccuBoB

[Io nanHbIM OanaHca MOXHO TNOJYYUTh CIEAYIOLIUE XapaKTEPUCTHKU
(bMHAHCOBOTO COCTOSIHUS MPEATPUSATHS:

oOmiasi CTOMMOCTh HMMYIIECTBA NPEINPUATHS pPaBHA CyMME IEPBOrO H
BTOPOTO pa3JieoB OallaHca;

CTOMMOCTb UMMOOMIN3UPOBAHHBIX (BHEOOOPOTHBIX) CPENCTB (AKTUBOB);

CTOMMOCTb MOOWJIBHBIX (OOOPOTHBIX) CPEJICTB;

CTOMMOCTb MaTe€pUaIbHBIX 00OPOTHBIX CPEACTB;

BEJIMYMHA COOCTBEHHOI'O KanuTalla MpeAnpUsTHs;

BEJIMYMHA 3a€MHOI'0 KaIUTAJIa;

BEJIMUMHA COOCTBEHHBIX CPEACTB B 000POTE;

paboumnii KanuTas.
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XapaKTepMCTmca HMYIICCTBCHHOTO IMOJIOKCHUA TPEANPUATHSI Ha

OCHOBAHHHM aHAJIN3a AKTHBA 0ajlaHca

AxTuB OajnaHca COACPIKUT CBCACHHA O pa3MCUICHHUU KalluTalld, MMCIOIICTOCA

B PACIIOPAKCHUU IIPCAIIPUATHA, T. €. O BJIOJKCHHUU €TO B KOHKPCTHOC UMYIICCTBO U

MaTCpUAJIbHBIC ICHHOCTH, 00 ocTaTkKax CBO6OI[HOI>1 I[GHC)KHOﬁ HaJIMYHOCTH U T. II.

Ilocne

COCTaBJICHUA

CPaBHUTCIIBHOTO

AHAJIMTHUYCCKOI'O

OaaHca

n

IMPOBCACHUA HGO6XOI[I/IMI>IX PpacucToOB MOKHO IIOJIYUHUTHL PO Ba)KHEHIIINX

XapaKTEPUCTHK, ONUCBHIBAIOIINX (hMHAHCOBO-UMYIIIECTBEHHOE COCTOSTHUE
MIPEANIPUSITHUA.
K TakuM mokaszaTeiasM OTHOCSITCS:
1. O0uast CTOMMOCTh UMYIIECTBA IPEANPUATHUS;
2. CTouMOCTbh HEOOOPOTHBIX CPEJCTB (AaKTUBOB);
3. CTouMOCTh MOOUJIBLHBIX (OOOPOTHBIX) AKTHUBOB.
Tabnuma 5.2
AHanu3 000pOTHBIX aKTUBOB
Ha nagano otyeTHOTO Ha xoner oTaeTHOTO
N3menenus
nepuojia nepuoja
Haumeno OTHOCUTENBH OTHOCHUTENBH B
Abcomo Abcomo
BaHHE b€ BEJTMYUHBI bI€ BEJIMYMHBI | a0CONIOT B Temmbr
o THBIE THBIE
craTe (ons B (ons B HBIX CTPYKT | pocTa,
BEJINYNH BCIIMYNH 0
o 000pPOTHBIX o 00OpOTHBIX | BEIMYUH ype %
AKTHBAX) aKTUBaX) ax
II. O60pOTHBIE aKTHUBBI
3anacel
Jlebutopc
Kas
3aJI0JKeH
HOCTh
JlenexHbI
e
cpexncTsa
U UX
3KBHBAJIC
HTBI
Hroro no
100,00 100,00 0,00
pazzeny II
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C nomouipro Tabi. 5.2 MOXKHO NPOAHATU3UPOBATH CTOMMOCTH OOOPOTHBIX
aKTUBOB MPEANPUATHS B JUHAMHKE Ha Ha4aJl0 ¥ Ha KOHEI] OTYETHOTO TIeproIa.

AHanu3upys UMyIIECTBEHHOE MOJI0KEHUE MPEPHUITHSI, HEOOXOAUMO TaKKe
OLICHUTh COCTOSIHAE HWCIIOJIb3YeMbIX OCHOBHBIX cpeAcTB. Jlns aSTux 1enei
PaCCUUTHIBAIOTCS CIICAYIOIINE TTOKa3aTEIH:

K mokazarensiMm UMyIIIECTBEHHOTO TIOJIOKEHUS IPEANPUITUS OTHOCATCS:

Koaddunment mznoca ocHOBHBIX cpeacTB (Kisy) XapakTepuszyeT 0o
CTOMMOCTH OCHOBHBIX CpEJCTB, CIMCAHHYIO Ha 3aTpaTbl B MPEIAIIECTBYIOIINX

IIepruoaax, B HepBOHaHaHLHOﬁ CTOMMOCTH U PACCUHUTBIBACTCA I10 (1)0pMYJ'I€:

HakomnJieHHBIH U3HOC
KI/I3H: (5'1)

HepBOHaqaanaﬂ CTOMMOCTb OCHOBHBIX Cpe/iCTB

JlonosnenneM 3toro mokazarens 0 100% (WM eauHUIbI) SIBISETCS
KO3 UIIMEHT TOTHOCTH OCHOBHBIX CPEJICTB.

Koaddunment odbHoBneHuss ocHOBHbIX cpeAcTB (Kosy) ompenensier yacthb
MMEIOLIMXCS HA KOHEIl OTYETHOTO IIEPUO/Ia OCHOBHBIX CPEICTB, KOTOPAsi COCTABJISET

HOBBIE OCHOBHBIE CPE/ICTBA U PACCUUTHIBACTCS 10 (popMyJie:

_ CTouMOCTb MOCTYIMBUINX OCHOBHBIX CPpe/ICTB 3a NIEpUO]
KOGH— (52)

[lepBoHaYasIbHAst CTOUMCOTCh OCHOBHBIX CPEJICTB Ha KOHeI lepro/ia

Koadpunment BoiObITHS (Kpy6) TOKA3bIBACT, KaKasi 4aCTh OCHOBHBIX CPEJICTB,
C KOTOPBIMH MPEANPHUATHE HAYAIIO IEATEILHOCTh B OTYETHOM TIEPUO/IE, BHIOBLIA 110

pasznuyHbIM npuuruHaM. dopmyiia pacuera JaHHOTO NOKa3aTess CAeAyOast:

CTOMMOCTB BBIOBIBIIMX OCHOBHBIX CpeAcCTB 3a Iepuon

K BbIO (53)

HepBOHa‘{aI{bHaH CTOMMOCTDb OCHOBHBIX CpeCTB Ha KOHeEL Tepruoaa




AHaJIU3 CTPYKTYPHbI AacCHBa DajIaHCa

CBeneHus,

KOTOPLBIC
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IMIPUBOAATCA

ITaCCHUBC

Oajanca,

IIO3BOJIAIOT

OIPEJENNTh, KAKUE U3MEHEHHUS ITPOU30ILLIN B CTPYKTYPE COOCTBEHHOTO M 3a€MHOTO

KalluTajla, CKOJIbBKO IIPHUBJICHCHO B O60pOT NpcanpuATUsd AOJIIOCPOYHBIX H

KpaTKOCPOYHBIX CPCACTB, T. €. IIACCHB IIOKA3bIBACT, OTKYIa B34JIHCH CPCIACTBA,

HamnpaBJieHHbIE HA (OPMUPOBAHUE UMYIIECTBA MPEATIPUSITHSI.

DUHAHCOBOE COCTOSIHUE MNpCaIpuATA BO MHOI'OM 3aBHCUT OT TOI'O, KaKHC

cpeacTtBa OHO UMCCT B CBOCM PACIIOPsAKCHUN U Ky/1a OHH BJIOKCHBI.

HpI/I BHYTPCHHCM aHAJIN3C (1)I/IHaHCOBOI‘O COCTOAHUA H€06XOI[I/IMO HN3YYUTDH

AUHAMUKY U CTPYKTYPY COOCTBEHHOI'O M 3a€MHOI'0O KalluTaJia, BBIICHUTL IIPHUYHNHBI

HN3MCHCHUA OTIACJIIbHBIX ClIaraCMbIX, AdaTh OLICHKY 3THM HM3MCHCHHAM 34 OTYCTHBIN

HepUO/I.

JlunaMuKa CTpyKTypbl COOCTBEHHOT'O KaluTaia

Tabauma 5.3

Hanmenosa
HUE cTaTen

Ha nayano otueTHOTO
repuoaa

Ha xoHern otueTHOTO
repuoa

N3menenus

AoGcomro
THBIE
BCIINYNH
Bl

OTHOCHUTEND
HEbIE
BEJINYHUHBI

AbGcomo
THBIE
BCIIMYNH
Bl

OTHOCHUTEND
HBIE
BEJIMYUHBI

B
a0CoJIOT
HBIX
BEJINYNH
ax

B

CTPYKT
ype

Temnsl
pocra,
%

YcTaBHBIN
KaItuTall

[Ipounii
JIOTIOJTHUTET
BbHBIM
KarmuTall

PezepBHbIit
KamuTal

Hepacnpene
JICHHas
pHObLIb

Hroro

100,00

100,00

0,00

JlanHbie, npuBeACHHBIC B Ta0. 5.3, MO3BOJIAT MPOAHATU3UPOBATH U3MEHCHUS

B CTPYKType COOCTBEHHOT'O KamuTasa.

CJIC,Z[y}OHII/Iﬁ mar — aHajlu3 AWHAaMHKKM W CTPYKTYPbl 3aCMHOI'0 KalluTalla

(Tabn. 5.4).
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Tadomnura 5.4

Haunmenona
HUE cTaTel

Ha nayano orueTHOTO
nepuojia

Ha xoHen otueTHOrO
rnepuojia

N3menenus

AbGcomo
THBIE
BCIIMNYNH
Bl

OTHOCHUTEND
HBIE
BEJINYNHBI

Ao0coio
THEIE
BCIIMYNH
Bl

OTHOCHUTEID
HBIE
BEJINYNHBI

B

abCcoIroT B
HBIX
BEJIUUUH

ax

CTPYKT
ype

Temnbl
pocrTa,
%

Jonrocpoun
bIC
00513aTEJILCT
Ba

Tekymue
00513aTEJILCT
Ba, B TOM
YHCIIEe:

TeKyIas
3a/10/DKEHHO
CThb 110
JOJTOCPOYH
bIM
00513aTEIbCT
BaM

KpPEIUTOPCK
ast
3aJJ0JDKEHHO
CTb 3a
TOBApHI,
paboThl,
YCIYTH

TEKYIIHNE
00513aTEIBCT
Ba 110
pacueram

Bcero

100,00

100,00

0,00

Pacuer u o11eHKa 110 TaHHBIM 0aJIaHCa MOKa3aTeeil, XapaKTepu3y X

(pUHAHCOBYIO YCTOMYHUBOCTH NPEeANPUATHS

[TepBbrit mar B 3ToM OJ10Ke aHaM3a (PUHAHCOBOTO COCTOSIHHSI TIPEATPUSTUS

— OICHKa OIITUMAaJbHOCTH COOTHOIIICHUA COOCTBEHHOI0 ¥ 3aE€MHOI0 KamuTaja

NpCAIIPHUATHA. ﬂaHHLIC IMOKa3aTcJii MOKHO Pa3ac/InTh Ha JIBa onoxa:

1) kodpunMeHTH KANUTATU3ANMH, XapaKTepu3yrolme (UHAHCOBOE

COCTOSIHUE MIPEANPHUSITHSI C TIO3ULIMI CTPYKTYPbl HCTOUHUKOB CPEJICTB;
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2) ko3QPUIMEHTHI NOKPBITHS, XapaKTepH3YIOIe (UHAHCOBYIO
YCTOMYMBOCTh C MO3ULMUI Pacxo/0B, CBSI3aHHBIX C OOCIYyXMBAaHHUEM BHELIHUX
VCTOYHHUKOB MPHUBJICYEHHBIX CPECTB.

Cpenn  kK03(pQUIMEHTOB  KalUTAIU3allMd  CUUTAEM  L€JI€COO0Pa3HBIM
PacCMOTpPEHHE CIEAYIOINX U3 HUX.

Koa¢ppuument ¢unancoBoil aBTOHOMHUM (HE3aBHCHMOCTH). OTOT
KOX(QQUIUEHT XapaKTepU3yeT MO COOCTBEHHBIX CpPEJICTB MPEANPUATHUSL
(cOOCTBEHHOrO KamuTasia) B OOIIe CyMMe CpEICTB, aBaHCUPOBAaHHBIX B €ro
nesTeNbHOCTh. Pacuer koadduumenta GpuHAHCOBON YCTOMUNBOCTH MPOU3BOIAUTCS

o gopmye:

: 14 1
Kepasm. = Cobcme. _ kanumar _cmp.1495 ¢

(5.4)

Bceco _ucmounuxos _cpeocms - cmp.1900 _¢h.1

UYewm BblIlIE 3HAYEHUE AJAHHOTO KO3 (ULIMEHTA, TeM (PUHAHCOBO YCTONYMBEE,
craOuibHee W OoJjiee HE3aBHCHMO OT BHEIIHUX KpeauTopoB mnpeamnpustue. Ha
MPAKTUKE YCTAHOBIIEHO, YTO 00IIasi CyMMa 3aJJ0JKEHHOCTH HE JI0JKHA TPEBHIIIATh
CYMMYy COOCTBEHHBIX HCTOYHHKOB (PMHAHCHPOBAHUSA, TO €CTb HCTOYHUKHU
dbuHaHCUpOBaHUS MPEANPUATHS (001Iasi CyMMa KanmuTaia) J0DKHBI ObITh XOTS OBl
HATOJIOBUHY C(OPMHUPOBAHBI 3a CUET COOCTBEHHBIX CpEACTB. TakuM 00pasom,
KpUTHYeCcKoe 3HaYeHue Kodppuuuenta apronomun — 0,5.

Koaddummentom, oOpaTHeiM KOd(DPUIMEeHTY (PUHAHCOBOW aBTOHOMHHU
apisgercss  kodpduinueHnt (QuHAHCOBOW 3aBUCMMOCTH. [IpowsBeaeHue H>THX
kodddummento  paBHo 1.  Koaddummentr  QPuHAHCOBOW  3aBUCHMOCTH

paccuuThiBaeTcs 1o Ghopmylie:

Bceero_ucrounukos_cpencts  crp.1900_¢.1

Kd.3aB.= (5.5)

CoOCTBEHHBIN _KaruTal ctp.1495 ¢.1

Kputunyeckoe 3Hauenue ko3¢ dpuuneHta puHAHCOBOI 3aBHCUMOCTH - 2.
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Poct 3TOro mokasarens B JTMHAMHUKE O3HAYAECT YBEIWYEHHE JIOJU 3A€MHBIX
CpelcTB B (DUHAHCHUPOBAHUU MPEANPUATHS, a, CIEAOBATEeIbHO, W yTpary
(brHaHCOBOH HE3aBUCUMOCTH. ECiiu ero 3HaYeHNe CHUKACTCS 10 €AUHUIIBI, TO 9TO
03HAYaeT, YTO COOCTBEHHUKH MOJHOCTHIO (PMHAHCUPYIOT CBOE MPEAIPUSITHE.

Kos¢ppuumuenr (uUHAHCOBOrO PpHCKAa  TOKA3bIBAET  COOTHOIICHUE
MIPUBJICYCHHBIX CPEJCTB M COOCTBEHHOTO KamuTama. Pacder 3Toro mokasarens

MPOU3BOAUTCS MO hopmyie:

_ Ilpusneuennsie _cpeacrsa  crp.1595_ .1+ crp.1695_¢.1

Kb.p. (5.6)

CoOCTBEHHBIN _ KanuTal ctp.1495_ .1

Otor ko3pdunmMeHT maeT HambOosiee OOIIyH0 OLEeHKY (HUHAHCOBOM
ycToitunBocTd. OH WMEET JIOBOJIbHO MPOCTYI0 MHTEPIIPETAINIO: TOKA3bIBAET,
CKOJIPKO ©IWHUIl TIPHUBJICUEHHBIX CPEJICTB NPHUXOAUTCSI Ha KaXAYIO CIUHHUILY
COOCTBEHHBIX. POCT TOKaszarens B JUHAMHUKE CBUICTEIBCTBYET OO0 YCHIICHHUH
3aBUCUMOCTH TPEINPHUITHS OT BHEIIHUX WHBECTOPOB U KPEIUTOPOB, T. €. O
CHW)KEHUM (PUHAHCOBOM YCTOMYMBOCTH, W HAo00OpoT. ONTUMalbHOE 3HAYEHUE
JTaHHOTO K03 duimenTa — dorvue unu pasuo 0,5. Kpumuueckoe 3nauenue — 1.

Ko3gpuimeHT MaHeBPEHHOCTH COOCTBEHHOT0 OOOPOTHOIO KAaNUTAJIA.
DTOT MOKa3aTeNb MOKa3bIBaeT, Kakas 9acTb COOCTBEHHOTO OOOpPOTHOTO KaruTaja
HaxoauTCs B obopore, T. €. B TOHM (Qopme, KOTOpas IO3BOJIET CBOOOJIHO
MaHEBpPHUPOBATh ITHMH CPEJICTBAMH, a KaKasl KallMTaJIM3UPOBaHa.

KosgpuinueHT MaHeBPEHHOCTH COOCTBEHHOT0 KANIMTAJIA PACCUUTHIBACTCS
KaK OTHOIIEHHWE COOCTBEHHOTO OOOPOTHOTO KamuTaja MPEANpUATAS K

COOCTBEHHBIM MCTOYHHMKAM (DMHAHCUPOBAHUSL:

CoOcTBeHHBIE _ 00OPOTHBIE _ CPECTBA
Kwman.c.00.x. = =

CoOcTBeHHBI 1 _KaruTamn
_crp.1195_b.1—-c1p.1695_0.1

ctp.1495_ .1

(5.7)
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OTOT MOKa3aTellb MOXET 3HAYUTEIbHO BaphbUPOBATH B 3aBUCUMOCTU OT
CTPYKTYpPBI KaliuTaia U OTPaciaeBON MpUHAJICKHOCTU npeAnpusts. HopManbHoit
CUHMTACTCSI CUTyaIus, P KOTOPOH KOIPPHUIIMEHT MAHEBPEHHOCTH B JUHAMHUKE
HE3HAUUTEIBHO YBEIUYMBaeTCs. Pe3kuil poct maHHOTO KO3(PGUIIMEHTa HE MOMKET
CBUJIETEIBCTBOBATh O HOPMAJILHOM AESATENBHOCTU mpeanpusTus. CBs3aHO 3TO C
TEM, 4TO YBEJIMYCHHE 3TOTO MOKA3aTeNs BO3MOXHO JTHOO MPHU pOCTe COOCTBEHHOTO
00OpOTHOTO KamuTana, JHUOO TMPU YMEHBIIEHUH COOCTBEHHBIX HCTOYHUKOB
dbunancupoBaHusa. B CBA3M ¢ 3TUM pe3KOe YBEIWYEHHE JIaHHOTO TMOKa3aTes
aBTOMATHYECKHA BBI30BET YMEHBIICHUE JAPYrUX TOKa3aTeled, Halpumep,
kod(huireHTa GuHAHCOBOM aBTOHOMUHU, YTO MPUBEIET K YCUICHUIO 3aBUCUMOCTH
OpeAnpusiTAS OT KpeauTopoB. s omnpeneneHus ONTUMAIbHOTO 3HAYCHUs
kKod(duiieHTa MaHEBPEHHOCTH HEOOXOJIMMO CpaBHUTHL OSTOT ITIOKA3aTelb [0
KOHKPETHOMY TMPEANPHUSATHIO CO CPEIHUM IIOKa3aTeleM [0 OTpacid Wi Y
KOHKYPEHTOB.

Crnenyrommm STanoM aHanu3a (UHAHCOBOM YCTOMYMBOCTU MPENNPUSTHUS
ABJsieTCa  aHanu3  kod(hdUIMEeHTOB  TNOKpeITHS. Haumbosee  3HAaYMMBIMU
Kod(duIeHTaMu B ATOM TPYIITIE SBISIOTCS CJIEIyIONIUE.

Ko puuueHT CTPYKTYPBI NOKPBITHSA J0JTOCPOYHBIX BJIOKEHHH.

Jloruka pacuera 3TOro NOKa3zaTejsi OCHOBAaHA Ha MPEANOJOKEHHUH, YTO
JIOJITOCPOYHBIE  CCYAbl M 3aiiMbl  HCHOJB3YIOTCS  JUisl  (DMHAHCUPOBAHUS

NpUOOPETEHUS] OCHOBHBIX CPEJICTB U APYTUX KaUTAIbHBIX BIOKEHUM:

JorocpoYHbIe _ MAaCCHBBI

Km.jaB. =
Heo6GopoTHbIe _ aKTHBBI

_ Crr.1595¢ _1-c1p.1525
ctp.1095_ .1

(5.8)

Koadduiment mnokaspiBaeT, Kakas 4acTb OCHOBHBIX CPEICTB U MPOUYHUX
HEOOOPOTHBIX aKTUBOB MTPO(PHHAHCUPOBAHA BHEIIHUMU HHBECTOPAaMU. Y BETMUEHUE

kodddurmeHTa B JAMHAMHKE CBHJIETEIBCTBYET OO0 YCHJICHHH 3aBUCHMOCTH
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OpEeanpusITUsS OT BHEIIHMX HWHBECTOpoB. B TO e Bpems (¢uHaHCHUpOBaHUE
KallUTaJbHBIX BJIOXKEHUM 3a CUET AOJITOCPOYHBIX MCTOUYHHUKOB (PMHAHCHUPOBAHMS
SIBIIIETCSL PU3HAKOM XOPOILO Pa3pabOTaHHOM CTpaTeruul mpeanpustus. JanHbii
N0Ka3aTelb MOXXET OBITh MHTEPIPETUPOBAH IMO-Pa3HOMY, 3aBUCHUT 3TO, MPEXKIE
BCEro, 0T CyOBeKTOB aHayIn3a. /11 6aHKOB ¥ IPOYMX MHBECTOPOB OoJiee HaJEeKHas
CUTYyaIus, IPH KOTOPOM 3HaUeHHUE JaHHOTO Ko duirenta Hrke. UTo ke KacaeTcs
OPEIIpPUSITHS, TO C €r0 MO3UIUHU U 00Jiee BBICOKOE 3HAUEHHE JAHHOTO MOKa3aTess
ABJIETCS PU3HAKOM HOPMAJIBHOTO (DYHKIIMOHUPOBAHUS.

Koy puumenrnsi CTPYKTYPbI JA0JITOCPOYHBIX HCTOYHHKOB
¢punancupoBanus. Ormpenenss 3HAYEHHWE JAHHBIX IIOKa3aTejled B pacyer
NPUHUMAIOTCS TOJIBKO JOJITOCPOYHBbIE MCTOYHHUKH CpPEACTB. B 3Ty moarpymiy
BXOJAT JiBa B3aUMOJIOMOJHSIOUIMX MOKa3aTeNs: KO3(PPHUIMEHT JOITOCPOYHOIO
IPUBJICYCHHS] 3a€MHBIX CPEACTB U KOA(PPUIMEHT (PUHAHCOBOW HE3aBHCHUMOCTHU

KallnTAJIN3UPOBAHHBIX HCTOYHHUKOB, NCHHUCIIICMBIX I10 Cl)OpMyJ'IaMI

I[OJIF OCPOYHBIC _ 00s13aTeNbCTBA

Knaz.c. = =
CobctBennbl i _ karutan + Jlonrocpouynsie _ 00s3aTenbCcTBA (5.9)
B ctp.1500 .1+ ctp.1510_ .1+ c1p.1515_ .1 '
ctp.1495 .1+ ctp.1500 .1+ cTp.1510 .1+ c1p.1515 .1
CoOCTBeHHBI M __ KanuTal
Kd.HKHCT. = = =
CoOcTBeHHbI 1 _ kanuTan + Jlonrocpodynbie _ 00s3ar. (5.10)

_ ctp.1495_ .1
ctp.1495_ .1+ cTp.1500_ .1+ c1p.1510 .1+ c1p.1515_ .1

Cymma sTux mokasarenedd paBHa emunuiie. Poct kosddummenta Ky B
JTMHAMUKE SIBJISIETCS, B ONIPENICTICHHOM CMBICIIE, HETaTUBHOW TEHJICHITMEH, O3HAYasl,
YTO C IMO3HIIMH JOJITOCPOYHON NEPCIICKTUBEI IPEANPUATHE BCE CHIIBHEE M CHUIThHEE
3aBUCHUT OT BHEIITHUX MHBECTOPOB.

B oTHOIeHMM CTeNeHW MPHUBJICYEHUS 3aE€MHBIX CPEACTB B 3apyOeHOU
NPAaKTHKE CYIIECTBYIOT pa3nndyHble MHeHUs. Hanbonee pacnpocTpaHeHO MHEHUE,

YTO J0Ji1 COOCTBEHHOTO KamuTaia B OOIMIEH CyMME MCTOYHUKOB JOJITOCPOYHOTO
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¢unancupoBaHus (Kguxuer) H0JKHA OBITH JOCTATOYHO BEJUKA, IPH 3TOM HUXHHUHA
npenen ykasbiBaetcst Ha ypoBHe 0,6 (60 %). [Ipu Gonee HU3KOM YPOBHE ATOTO
MoKa3aTeisi PeHTa0eIbHOCTh COOCTBEHHOrO KamuTajla He OyJIeT oTBedaTrh
MPU3HAHHBIM ONTHUMAJIbHBIM 3HAYEHUSIM. BaXHbIM MoOKa3aTejaeM, KOTOPbIN
XapakTepu3yeT PUHAHCOBYIO YCTOMYMBOCTD MPEANPUSATHUSA, SIBIICTCS BU/T
HMCTOYHUKOB (PMHAHCHPOBAHUS MATEPHATBHBIX OOOPOTHBIX CPEJICTB.
MarepuanbHble 00OpOTHBIE CpEACTBA MPEANPUITHS MPEACTABISIOT COOOM
3amachl, CTOUMOCTh KOTOPBIX OTpPa)KaeTcs BO BTOPOM pa3liefie akTHUBa OajaHca.
dopMyity pacyeTa CTOMMOCTH MaTE€pHAIbHBIX OOOPOTHBIX CPEACTB MPEIITPUITHS

MOJKHO IIPCACTAaBUTDH CICAYIOIIHUM 06p330MI

3=c1p.1100 .1 (5.11)

Tabnuma 5.6
AHanu3 QUHAHCOBOM YCTOMYMBOCTHU

YpoBeHb noKaszaTens

ITokazatenu Ha Ha4daJiO0 | HAKOHCI
roga roaga

N3MCHCHHC

1. Koapdurment punancoBoit aBTOHOMUHN

2. Koapdunuent puHaHCOBOM 3aBUCUMOCTH

3. KoadpdunueHt puHaHncoBOro pucka

4. KoappuuneHT MaHEeBpEeHHOCTH COOCTBEHHOI'O KaluTaja

5.KoadpdunmeHT cTpyKTypbl MOKPHITUS TOITOCPOUHBIX
BIIO’KCHU I

6.KoauiimeHTs! cTpyKTyphl JOITOCPOUHBIX UCTOUHUKOB
(buHaHCHUPOBaHMUSI.

7. CTOMMOCTBH MaTepHUaIbHBIX 00OPOTHBIX CPEJICTB

Pacyer u oneHka mo JaHHbIM OajlaHca (pUHAHCOBBIX K03(¢duIHEeHTOB
JIMKBHIHOCTH

@UHAHCOBOE COCTOSIHUE TMPEANPUATHS B KPATKOCPOUHOM NEPCIEKTUBE
OLICHUBAECTCSA  TNOKA3aTeIsIMA  JIMKBUIHOCTH U IUIaTeXeCcroCOOHOCTH,
XapaKkTEepU3yIOIMMHU BO3MOKHOCTb CBOEBPEMEHHOIO M IIOJIHOTO IPOU3BEACHUS

PacCyYC€TOB IO KPAaTKOCPOUYHBIM 00s13aTeIbCTBAM Nnepea KOHTparCcHTaMu.
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AHanu3 MIATEKECIIOCOOHOCTH W JUKBUJHOCTH Ba)XK€H HE TOJBKO JJIS
NPEANPUATHS, HO W JJid BHEIIHMX HHBECTOpOB. I[loa miaTexecrnocoOHOCTHIO
MPEANPUATAS TIOHUMACTCS HAJIMYHUE Y MPEANPHSITHS JIEHEKHBIX CPEACTB U UX
HDKBUBAJICHTOB B KOJIMYECTBE, JIOCTATOYHOM [IJII PACUYETOB IO KPEIUTOPCKOMU
3JI0JKEHHOCTH, TPEOYIOIIeH HEMEIJIEHHOTO MOTalieHuUs.

ITonaTusa IIATEKECIIOCOOHOCTH M JIMKBUJIHOCTH OYeHb OnM3ku. Tem He
MEHEee, MEeXK/Iy HUMH CYIIECTBYIOT OmpeiesieHHbIe OTiinuusl. [IoHSaTHE TUKBUIHOCTH
oosiece emMkoe. OT cTeneHu JIMKBUIHOCTHA OajaHca 3aBUCHUT ILIATEKECIOCOOHOCTH
npeanpusaTus. B To ke BpeMs JIMKBUJIHOCTh XapaKTepU3yeT HE TOJBKO TEKYyIIee
COCTOSIHME aKTUBOB, HO Y TIEPCIIEKTUBHOE.

JIukBUIHOCTDH OanaHca OMpeesIeTCsl Kak CTENEHb MOKPBITUS 0053aTEIbCTB
OpraHu3alliy €€ aKTUBaMH, CPOK MPEBPAIICHHUS KOTOPHIX B J€HBI'H COOTBETCTBYET
CpPOKy moramieHusi o0s3aTenbcTB. OT JTUKBUIHOCTU OanaHca CieAyeT OTIWYaTh
JUKBUIHOCTh aKTUBOB, KOTOpasi ONPEACIISICTCS KaK BEeIMYMHA, 0OpaTHas BPEMEHH,
HEOOXOIMMOMY Il TIpEBpaIlleHUs] WX B JICHEXKHBIC CpeAcTBa 03 MoTepu
cTOMMOCTH. UeM MeHbIIIe BpeMsi, KOTOpoe OTpeOyeTcs, YTOObI TaHHbIN BUJT aKTUBA
OB TIEPEBEJICH B ACHEKHYIO (POPMY, TEM BBIIIE €r0 JIUKBUIHOCTb.

AHalM3 JUKBUIHOCTH OajlaHca 3aKiIo4YaeTcss B CPAaBHEHUHM CPEACTB IO
aKTHUBY, CTPYNIHPOBAHHBIX IO CTEICHW WX JUKBUIHOCTH M PACIOJIOKCHHBIX B
nopsiAke  yObIBaHMS  JIMKBUIAHOCTH, C  00s3aTelbCTBAMH TI0  TACCHBY,
CTPYIIIUPOBAHHBIMU IO CPOKaM HX TOTAIICHUS U PACIOJIOKEHHBIMU B TOPSIIKE
BO3pacCTaHMs TAKUX CPOKOB.

B 3aBUCHMOCTH OT CTENEHHU JMKBUIHOCTH, T. €. CKOPOCTH MPEBPAIICHUS B
JIEHEXKHbBIE CPEJICTBA, aKTUBBI TIPEANPUATHS PA3ACIISIOTCS Ha CIICIYIOMIUE TPYTIIIHI.

HanOoJiee JMKBUJIHBIE aKTUBBI (Al) — NMEHEXHBIE CpPEACTBA M JICHEKHBIC
HKBUBAJICHTHI U LICHHBIC OyMaru;

ObIcTpopeann3zyemMble akTuBbl (A2) — neduTopcKas 3a0JKEHHOCTh CPOKOM
MOTaIIEHUs B TeUeHUE 12 MecsIeB u Mpoure 0OOPOTHHIE aKTUBBHI;

MeIeHHOpeanu3zyeMble akTuBbl (A3) — 3amacel 1 HIC o npuoOGpeTeHHbIM

LIEHHOCTSIM;
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TpyAHOpean3yemble akTUBhI (A4) — uTor niepBoro pasjaeina «BHeoOoOpoTHbIE
aKTHUBBI» U JIOJITOCPOYHAs 1€OUTOPCKAs 33/I0JKEHHOCTb.

[TaccuBbl OanaHca rpynIUPYyOTCS MO CTENEHH CPOYHOCTH UX OIUIATHI:

1) nambonee cpounsie oOs3arenbcTBa (I11) — Tekymas KpeauTopckas
3aJI0JDKEHHOCTD U 33JI0JDKEHHOCTD TIEpe]l yUpeIUTENIsIMU;

2) kpatkocpounble maccuBbl (I12) — wror pasmena V «Tekymue
00s13aTeNbCTBAY OyXraiaTepckoro 0anaHca, KpoMe cTatei, mpuBeaeHHbIX B [11;

3) nonrocpounbie naccusbl (I13) — moarocpounsie MaccUBbI (JOJITOCPOUHBIE
0053aTeNIbCTBA);

4) mnocrosiuubie maccuBbl ([14) — wror pasmena III maccuBa OGamanca
«CoOCTBEHHBIN KanuTa» U AOXO0/bl Oy ylIuX NeproaoB. VccienoBate CTpyKTypy
Oyxranrepckoro Oamanca ¥ ()MHAHCOBOE COCTOSIHME OpraHU3allid MOXKHO TpH
MOMOILM arpeTUPOBAHHOTO AHAIMTUYECKOTO OanaHca, KOTOPbIA MOXKHO MOIYYUTh
MyTeM YIUIOTHEHHUS OTACIbHBIX CTaTell OajlaHca W WX MeperpynimupoBKU
(mpunoxenue I).

HemnocpencTBeHHO W3 aHAJUTUYECKOrO OalaHca MOXHO TMOIYYUTh Psij
BOKHEUIITUX XapaKTEPUCTUK (DMHAHCOBOTO COCTOSIHHS OPTaHU3AIUU:

OOIIyI0 CTOMMOCTh UMYyIIecTBa opranuzanuu (Al+ A2 + A3 + A4)

CTOMMOCTh ~ MMMOOWJIM30BaHHBIX  (BHEOOOPOTHBIX)  CPEICTB  WJIH
HEJIB>KMMOTO uMyiectsa (A4);

CTOMMOCTh MOOHMJILHBIX (000pOTHBIX) cpenicTB (Al+ A2 + A3);

CTOMMOCTb MaTepUaIbHBIX 00OPOTHBIX CPECTB;

BEJIMYMHY COOCTBEHHBIX MCTOYHHMKOB (uHancupoBanus (I14); — Benmuuuny
3aeMHBIX UICTOYHUKOB (puHaHcupoBanus (I11+ 112 + I13);

BEIIMYMHY COOCTBEHHBIX cpeAcTB B obopote (I14 — A4);

pabounit kanuran ((Al+ A2 + A )3 — (I11+ I12)).

Jlist ompenenieHus JMKBUAHOCTH OallaHca CJeayeT COMOCTaBUTh WTOTH
MPUBEACHHBIX TPYIII MO aKTUBY U maccuBy. COMOCTaBICHUS MPOBOIATCS KakK IO
JAHHBIM Ha Hayajo Mepuoja, Tak W MO IOKas3aTessiM KoHIa nepuopaa. bamanc

CYMTaEeTCs AOCOJIOTHO JIMKBUAHBIM, €CJIN UMCIOT MCCTO CJICAYIOIIMNC COOTHOIICHUA:
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Al >111;

A2 >112;

A3 >113;

A4 <II4.

Jlanmee cocTaBiseTCs U 3aIoaHsIeTCs Tab. 5.2
Tabmuma 5.2
Ananus JIMKBUIHOCTHU Oastanca
Ha Ha Ha [TnarexHblii
Ha nauaino
AKTUB rora KOHEI[ [TaccuB HAYajgo | KOHel | W3IuIeK (+) uiu
8 rojia roja roja HEJIOCTATOK (-)
1 2 3 4 5 6 7=2-5|8=3-6
1. Haubonee 1. Haubonee
) CpPOYHbIC
JUKBHTHBIC
axtusbi (A1) o0s3aTenbCTBA
d11)

2. beicTpo 2.
peanuzyembie Kpatkocpounbie
akTuBHI (A2) naccussl (I12)
3. MennenHo 3.
peanusyemMble Honrocpounsie
akTuBHI (A3) naccuBsl (I13)
;)Le;lr;i]s@i(;/lme 4. TlocTrositHHBIE
acTiBb (A4) naccuBsl (I14)
bananc bananc

B pesynbrare comocTaBiieHHs] aKTHMBa U TMaccUBa MO 0ajgaHCy BBISBISIOTCA
HECOOTBETCTBUS B Mponopiusax. [IpoBeneHHbI aHANN3 SIBISETCS MEPBUYHBIM, U
OoJiee IeTaNbHbIM SBJISETCS aHAIU3 MTPU MOMOIIN (PMHAHCOBBIX KOA(DPUIIMEHTOB.

AHanus, NpOBOJUMBIN 1O MPEUI0KEHHON cXeMe, SBISETCS MPUOIMKEHHBIM.
bonee neranpHBIM SBISETCS aHAIN3 JTUKBHIHOCTH TPU TMOMOINM (PHHAHCOBBIX
ko3 duienToB. B oTeuecTBeHHOM NMpakTHKe (PUHAHCOBOIO aHAIN3a TUKBUIHOCTh
OaslaHca OOBIYHO XapaKTEPU3yeTCsl TPEeMsl TToKazaTessaMu: KodhGuimeHToM ooriei
JIMKBUHOCTH, YTOYHEHHBIM (IIPOMEXYTOUYHBIM) KOA(DPHUIIMEHTOM JTUKBUAHOCTU U
K03 UIIUEHTOM a0COTIOTHON JTUKBUIHOCTH.

Koaddumument obmeit nukBuaHOCTH (B 3apyOEKHBIX HMCTOYHHMKAX JTaHHBIN

KO3 GUIMEeHT  Has3biBaeTcs  KOX(Q(UIMEHTOM  TeKyled  JIHKBUIHOCTH)
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MOKA3bIBACT, B KaKOW CTEMEHH MMEIOIINECS OOOPOTHBIE aKTHBBI JOCTATOUHBI JJIS
YAOBIIETBOPEHUS TEKYIIUX 00s3aTenbeTB. JIOruka, cTosias 3a pacueToM JIaHHOTO
KO3 UIIMEHTa, 3aKIIOYaeTCs B TOM, YTO OOOPOTHBIE AKTUBBI JOJKHBI OBITH
MOJIHOCTBIO MEPEBEICHBI B IEHEKHBIE CPEICTBA B TEUEHUE OJIHOTO TO/1a, a TEKYLIUE
00s13aTeNIbCTBA TaKXKEe HEOOXO0IUMO OIIATUTh B TE€YEHHUE TOJI.

CoriacHO OOLIETIPUHATHIM CTaHAAPTAM, CUUTAETCA, UTO IMOm KoIhpuyuenm
00/1)iICeH HAX00UmMbCsa 6 npedenax om eounHuywvl 00 0eyx. HikHsd rpaHuia
o0yCIIOBJIEHA TE€M, UYTO OOOPOTHBIX CPEJCTB JOJKHO OBITH MO MEHBIIECH Mepe
JIOCTaTOYHO [IJIsi TIOTAlIEHUsI KPATKOCPOUHBIX 0053aTENhCTB, WHA4YE KOMIIAHUS
OKa)KeTCsl MOoJ yrpo3oi O0aHKpoTcTBa. [IpeBbilieHNEe KPaTKOCPOUYHBIX CPEICTB Ha
oOs3aTenbcTBaMu Oosiee YeM B JiBa (TPH) pa3a CUMTAETCS TAK)KE HEXKENATeNIbHBIM,
MOCKOJIbKY MOKET CBHJIETEIILCTBOBATh O HAPYIIIEHWU CTPYKTYphl Kanutana. [Ipu
aHanuze kodpduimenTa 0co60e BHUMaHHE CJIEIyeT 0OpaTUTh Ha €ro TUHAMUKY.

Hcnone3yst kimacCU(pUKAIMIO aKTHMBOB M IAaCCHBOB, MPUBEICHHYIO BBIIIE,
dbopmynry s omnpenelieHus koddduimeHTta oOmeld JHMKBUIHOCTH MOYKHO

npeaAcCTaBUTh B CIICAYIOIICM BUC:!

Kobmr1. = JL+ 12+ 13 (5.12)
[M1+112

B paboTax HEKOTOPBIX aHATUTHKOB JJISI KOMIUIEKCHOW OIEHKH JTUKBHUIHOCTH
Oananca npenaraercs ciaeayromas Gopmysia OIeHKH 00IIei TIaTeKecoCOOHOCTH
TIPEATIPUSATHS

KoGr, = JI1+0,5J12+ 0,313 (5.13)

I11+0,5I12 + 0,313

[Tpu momoiu 3Toro K03 UIIMEHTa TUKBUIHOCTA OIEHUBAETCS HE TOJBKO
CIIOCOOHOCTh ~ MPENNpPHUSATUS  TOracUTh  TEKylIHMe o0sA3aTeNbCcTBA, HO H
MOTEHITMAIbHAS BO3MOKHOCTh PACCUUTATHCS TI0 JOJITOCPOYHBIM 00S13aTEIHCTBAM.

IIpoMexyTouHblii (YyTOYHEHHBI) KOI(PPUUUEHT JUKBUAHOCTH (B

3apyOCIKHOW MPAKTUKE OH HA3bIBACTCSA KOAP(PUIIMCHTOM CPOYHOI JHKBUIHOCTH)
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cuuTaercs 0oyee JKECTKUM TECTOM Ha JIMKBHJIHOCTh, TaK KAaK IPH €ro pacyeTe He
OepeTcss BO BHHMMAHHWE HAWMEHEE JIMKBHMJIHAs YacTb OOOPOTHBIX AaKTHUBOB —
MEJUIEHHO peann3yemble akTUBHI (J13).

KoaddummeHnT npomekyToqHOM TUKBUAHOCTUA PACCUUTHIBAETCA 110 (hOpMyJIe:

JI1+ J12

KHpOM(CpO‘—I) = m

(5.14)

KenarenbHo, 4TOOBI 3TOT KOd3(PduLMeHT Obl1 okono 1,5. OnHako B HAIIMX
YCIIOBUSIX 00CIAMOUHbBIM RPU3HAEemcA e2o 3Hauenue, pasnoe 0,7-0,8.

[Ipu onpeneneHuu 3TUX KOIPPHUIIMEHTOB JTUKBUIHOCTU CIEAYET YUUTHIBATH
OJIMH HEMaJOBaXHBII MOMEHT: B pacueT MPUHUMAIOTCS JIMKBUJIHBIC CPEACTBa
MEPBBIX TPEX IPYIII, B TOM YUCIE N€OUTOPCKas 3a/I0J5KEHHOCTb.

B ycnoBusx pa3BUTOM pPBIHOYHOM OSKOHOMHMKH TaKOW TIIOAXOJ BITOJHE
OmpaBAaH: IPEANPUITUE UMEET LEIbIN Psi/i 3aKOHOAATEIHLHO PEeTJIaMEHTUPOBAHHBIX
BO3MO>XXHOCTEH, C MOMOIIBID KOTOPBIX OHO MOXET B3bICKATh JOJTA CO CBOUX
neouTopoB. OUeBUIHO, YTO B OOJIBILIMHCTBE CIIy4aeB HaubosIee HaJeKHOU SBISETCS
OLICHKA JMKBUJIHOCTU TOJIBKO IO TOKa3aTelsiM NEpPBOM TpyMIbl aKTUBOB —
JICHEeXKHBIX CPEACTB U TEKYIIUX (PMHAHCOBBIX MHBECTUIIMHI. bojee Toro, BO MHOTHX
cily4asix 1eJ1eco00pa3HO OLEHMBATH JIMKBUJHOCTh TOJBKO [0 MOKa3aTessaM
JICHEKHBIX CPEJICTB.

KoagduureHT OleHKH JIUKBUAHOCTH [0 TIOKa3aTeasM TEpBOM TPYIIIIbI
aKTHUBOB Ha3biBaeTcs KOG GuumeHTOM a0COMIOTHOM JUKBUIHOCTH. B 3ananHoi
MpakTUKe KOIPPUIIMEHT aOCONIOTHOW JMKBHIHOCTH DPACCUMTHIBAETCS peako. B
CTpaHAaX C MEPEXOIHON SIKOHOMUKOW €r0 ORMUMAIbHOE 3HAYeHUE NPUSHAEHCA HA
yposne 0,2 - 0,35. 3nauenue Boime 0,35 He Bcerma TpeOyeTcs, TaKk KaK H3JIMIIEK
JICHEXKHBIX CPEJICTB CBUJICTEIILCTBYET O HEIP(HEKTUBHOM MX HUCIIOIB30BAHUS.

dopmyna pacueta KodpduiueHta aOCOMIOTHOW JIMKBUIHOCTH HMEET

CHEQYIOLINMI BU:
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Kab6c.r. = _ (5.16)

M+T112

Jns  aHanmuM3upyeMoro MpeanpusiTUs pacueT JaHHBIX KO3 UIIMEHTOB

npecTaBisieTcs B Tadu. 5.3.

Tadmuma 5.3
Pacuer korhpunreHTOB TUKBUAHOCTH
[Toka3zatenn Ha Ha4aJo rojia| Ha KOHEeIl To/ia | HM3MCHECHHUE

KoaddurmenT obmielt (TeKymeit) TMKBHIHOCTH 2,45 2,31 -0,14
K = =

03¢ pureHT mpoMeKyTOUHOM (CPOUHOIA) 232 222 0,10
JMKBUIHOCTH
Koadduruent abcomoTHON THKBHIHOCTH 1,29 0,64 -0,65

Buabl 1 oneHka peHTa0eJbHOCTH

PentabenbHOCT — 3TO MOKa3aTesb, XapaKTEPU3YIOLIUH 3KOHOMUYECKYIO
3¢ (eKTUBHOCTh. DKOHOMUYECKAsA 3()(PEKTUBHOCTh - OTHOCUTENIBHBII MOKa3aTellb,
COM3MEpSIONIMNA  TMOJMy4YeHHbIM 3ddekT ¢ 3aTparaMu WIM  pecypcamu,
VCIIOJIb30BAaHHBIMU JIJIs1 JOCTUXKEHHUS 3TOT0 3P deKTa.

Cy1iecTByeT MHOXKECTBO KOA(P(GUIIMEHTOB PEHTA0ETIbHOCTH, UCTIOIB30BAHHE
KQKJIOTO U3 KOTOPBIX 3aBUCUT OT XapakTepa OleHKU 3PPEeKTUBHOCTH (PUHAHCOBO-
XO3SIUCTBEHHOU ESTENBHOCTH MpeAnpusaThsa. OT 3TOr0 B IEPBYIO OUEPEIb 3AaBUCHUT
BBIOOP OLIEHOYHOTO MOKa3aTesst (MPUOBLIH), UCMIOJIB3yeMOT0 B pacyeTax. 3a4acTyro
UCIIOJIB3YETCsl YEThIPE Pa3IMYHBIX MOKA3aTelsi: BaJoBas MPUObLIbL, ONepalliOHHAs
MPUOBLITH, MPUOBLIH IO HATIOTOOOIOKEHHUSI, YUCTasI TPUOBLIT.

B 3aBucuMOCTH OT TOro, ¢ 4eM CpaBHMBAeTCs BbIOpaHHBIN IOKa3aTelb
IPUOBLIH, BBIIEISIOT TPU IPyMIbl KOAOUIIMEHTOB PEHTA0EIbHOCTH:

peHTa0EIbHOCTh MHBECTUIINH (KamuTasa);

pPEHTa0EIbHOCTD MPOJIAXK;

peHTa0EIbHOCTh POU3BOCTBA.

PenTabeibHOCTH HHBECTUIIMI (KaNUTAaJA)
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B ar1oit rpynmne kod)PHUIMEHTOB pPEHTA0ENIbHOCTH pPACCUUTHIBACTCS JBa
OCHOBHBIX  KO3((uLMEeHTa: PEHTA0ENbHOCTh COBOKYIIHOTO  KaluTalza M
peHTa0EIbHOCTh COOCTBEHHOIO KanuTaia.

PenTabebHOCTH COBOKYNHOT0 kKanutana (ROA).

OTOT K03 (UIIMEHT PACCUUTHIBAECTCS CIEAYIOIIMM 00pa3oMm:

_ Ilpubeute _no_HO  c1p.2290_ .2

ROA —

R

(5.17)
Bcero_wuct._cp—B  ¢1p.1900 .1

IIoka3zarens peHTa6eJII)HOCTI/I COOCTBEHHOTI'0 KamuTasia MpcacTaBJLICT
HHTCPCC, IIPCIKIAC BCCTO, IJIXI MTHBCCTOPOB.

PenTadenbHocTh co0cTBeHHOr0 Kanurajaa (ROE) paccunteiBaercs mno

bopmyie:

_UIl  crp.2350_¢.2
"F CK  c1p.1495_ .1

(5.18)

DTOT MOKa3zaTelb MPEACTABISAECT UHTEPEC ISl UMEIOIIUXCA U TOTCHIIUATbHBIX
COOCTBEHHHKOB M aKI[MOHEPOB. PeHTabenbHOCTh COOCTBEHHOTO KamuTasa
MOKa3bIBaC€T, Kakyl  NOpuObUTL  NPUHOCUT  KaXJas  MHBECTUpPOBaHHAas
COOCTBEHHMKAMM KamnuTaja JeHexHas efauHuna. OH  SBISETCS OCHOBHBIM
MOKa3aTesieM, UCTIOIb3YEMbIM ISl XapaKTepUCTUKH I((HEKTUBHOCTH BIOKCHUM B
JESITEIbHOCTh TOTO WJIA MHOTO BUA.

PenradeabHocTh npoaak. [Ipu onieHke peHTa0eIbHOCTH IPOJIAK Ha OCHOBE
nmokKaszaTelied MNpUOBIM W BBIPYYKH OT  pEaIM3allid  PacCUUTHIBAIOTCS
K02 hULIMEHTHI peHTa0EIbHOCTHU 10 BCEH MPOAYKIIUHU B IIEJIOM WU 1O OTACIbHBIM
ee BugaM. Kak u B cimyuae ¢ peHTaOeIbHOCTHIO KalKTala, CyIeCTBYeT MHOKECTBO
noKaszaTeyied OLIEHKHM PpPEHTa0eIbHOCTH TMPOJaX, MHOrooOpasue KOTOPBIX

06YCJIOBJ'IGHO BBI60pOM TOI'0O MJIM UHOT'O B4 HpI/I6I>IJII/I. anIC BCCT'0 UCIIOJIB3YCTCA
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BaJIOBas1, OIICPAlIMOHHAA HUIIN YUCTasd HpI/I6BIJ'IB. CoOTBETCTBEHHO pPaCCUUTBIBAIOTCA
TPH IIOKA3aTCIIA peHTa6€J'IBHOCTI/I IMPpOaaXK.

BanoBasn peHTaﬁeﬂbHOCTb peaJII/I3OBaHHOﬁ NMpPOAYKIUM:

Banosas _ npu0ObLib _ ¢rp.2090_¢.2

R oo (5.19)

B Bripyuka ot peammzamuu  ctp.2000 .2

Kosdpdumment  BamoBoit  mpuObu  mokaszbiBaeT  3(PPEKTUBHOCTD
MIPOU3BOJCTBEHHOW JEATCILHOCTH TMPEANpHsITHSI, a Takke 3((OEKTUBHOCTH
MOJIUTUKH [IEHOOOPa30BaHUSI.

OnepannoHHasi peHTA0€eIbHOCTh PEaJTU30BAHHON MPOXYKINH:

Onepanmonnas 1npuoOsUts  cTtp.2190 ¢.2
Rom = b =P _ c-2190_¢ (5.20)

Bripyuka__oT_ peanus. ctp.2000_ .2

OnepannoHHas MPUOBUIL — ATO MPHUOBLIb, OCTAIOMIASACS TOCJE BbIUETA W3
BaJIOBOW MPUOBLUIA aAMUHUCTPATUBHBIX PACXOJ0OB, PACXOJOB HAa COBIT U MPOUYUX
OTEPAIIMOHHBIX PACXOJOB. ITOT KOIP(GUIIMEHT MMOKA3bIBACT PEHTAOEIHLHOCTH
MPEANPUATHS MTOCJIE BhIUETA 3aTpaT Ha MPOU3BOJICTBO U COBIT TOBAPOB.

[TokazaTenb omnepanMmoHHONW PEHTAOEIBHOCTH SIBIISIETCS OAHUM M3 JYUIIUX
WHCTPYMEHTOB OIpEJEICHUs] OmneparuoHHON A()PEKTUBHOCTH U TOKa3bIBAET
CIIOCOOHOCTH PYKOBOJICTBA MIPEANPHUATUS TTOJIyIaTh NMPUOBLIL OT IESITEIBHOCTH 10
BbIYETA 3aTpaT, KOTOPbIE HE OTHOCATCS K omnepanroHHou 3ddextuBHocTH. [Ipn
pacCMOTpPEHHUU JTOrO IOKa3aTeliss COBMECTHO C IIOKa3aTelieM BaJlOBOM
peHTa0EIbHOCTH MOKHO TIOJTYYUTh MPEICTABIICHUE O TOM, YeM BbI3BAHBI U3MEHEHUS
peHrabenbHocTH. Ecnm, Hampumep, Ha TMNPOTHKEHUM psga JIeT BajloBas
peHTa0ENbHOCTh CYIIECTBEHHO HE W3MEHSUIACh, a IOKa3aTelbh OMNEPAIMOHHOU
PEHTA0ENbHOCTH MOCTENEHHO CHWXKAJICS, TO MPUYMHA KPOETCS, CKOpee BCETO, B

YBCIIMYCHUHU PACXOJ0B I10 CTAThAM aAMUHUCTPATHBHBIX U COBITOBBIX Pacxonos.
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Yucras peHTaﬁeJILHOCTl) peaJII/I3OBaHHOﬁ NpoaAYKIUM:

R — Il _crp.2350_ .2
NPM Beipyuka _or_pear.. c¢tp.2000_ .2

(5.21)

B oTedecTBEHHOI MpaKTUKE Yalle BCEr0 UCIOJIb3YETCS UMEHHO MOKA3aTeNb
YUCTOM PEHTA0ENbHOCTH peaju30BaHHOW Mpoaykiuu. HewsmeHHOCTh Ha
IPOTSKEHUH KaKOT0-JIM0O0 Meprojia moKa3aTelis ONepaluoHHON PeHTa0eIbHOCTH C
OJTHOBPEMEHHBIM CHIKEHHEM TIOKa3aTesid YHCTOW pPEHTAOETbHOCTH MOXKET
CBUJETEIBCTBOBATh JIMOO 00 yBEIMYEHUH (PMHAHCOBBIX PACXOJOB M MOIYUYEHHUH
yOBITKOB OT y4acTHs B KallUTaje APYyTrux NPeanpUsITHIA, TMOO O MOBBIIIEHUN CYMMBI
yIUTAYMBAEMbIX HAJIOTOBBIX IUIATEXKEH. DTOT KO3(PPUUMEHT MOKA3bIBAET IMOJIHOE
BIMSIHUE CTPYKTYypbl Kamutaga U (UHAHCUPOBAHUS KOMIIAHMM Ha €€
PEHTa0ETBLHOCTb.

PenTadeibHOCTH NPOU3BOACTBEHHOM 1€ATEIbHOCTH

31ech MOXKHO BBIICIWTH [JBAa OCHOBHBIX IIOKa3aTelass — 4YHCTas
peHTa0eIbHOCTh MPOU3BO/ICTBA U BAJIOBAsi pEHTA0EIbHOCTh TPOU3BOACTBA. [laHHbIE
NOKa3aTeNM MOKa3bIBAIOT, CKOJIBKO MPEANPUATHE UMEET NPUObUINA C KaXaA0H 1.e1.,
3aTpa4yeHHOW Ha NMPOU3BOACTBO NPOAYKUMU. OHU PACCUMUTHIBAIOTCS CIIEAYHOLIUM
o0Opazom.

BanoBasi peHTa0€/ILHOCTH NPOU3BOACTBA

_ Banosaa_npu6suis  c1p.2090 _ .2

R
w clc c1p.2050 _ .2

(5.22)

BanoBas peHTaOenbHOCTh MPOU3BOJCTBA MPEACTABISIET COOOM OTHOIICHHE
BaJIOBOW TPHUOBLIM K CE0ECTOMMOCTA TPOAYKIIMHA M TOKa3bIBAET, CKOJBKO €I
BaJIOBOW MpuOBLIM MpuxoauTcs Ha 1 .ed. 3aTpat, GOpMUPYIOMIUX CEOECTOMMOCTh

pearn30BaHHOMN MPOIYKIUH.
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Yucras peHTaﬁeJIBHOCTL nmpousBoJacrea

_UIl  crp.220_2  c1p.2350_ .2

R o = -
c/lc cmp.040_p.2 ctp.2050 .2

(5.23)

[Tokazarenp 4MCTONW PEHTAOEITHHOCTH MPOU3BOJACTBA MOKA3BIBAET, CKOJIBKO
JIEHEKHBIX SAMHHI] YACTON MPUOBLTA MPUXOAUTCS HA OAHY J.€/I. pPeaTu30BaHHON
npoaykuuu. I[lo aHamoruum ¢ mokaszatenssMu PEHTAO0CIbHOCTU TPOJAXK, U3 JIBYX
HA3BaHHBIX BBIIIE TIOKA3aTeiel peHTa0eTbHOCTH IPONU3BOICTBEHHOU AEATEILHOCTH
0oJ1ee JKeCTKMM TECTOM PUOBUILHOCTD MPEANPUATHS ABJISIETCS MOKa3aTeb YACTON
pEHTa0EIbHOCTH MPOU3BOJACTBA, TaK KaK MPH €ro pacuere MPUMEHSETCS 4YucTas
pUOBLTE TpeAnpusTHs. Kak v B OTHOIIICHUH POYHMX TOKa3aTeel peHTa0eIbHOCTH
B OTHOIIICHUN ITUX MOXKHO CKa3aTh, YTO KEIAEMOU SIBIISICTCS UX MOJOKUTEIbHAS
TuHaMUKa. B mporiecce ananm3a HEOOXOAMMO U3YYHUTh THHAMUKY TIEPEUUCICHHBIX
BBIIIIC MMOKA3aTeIe pPEeHTA0CTHbHOCTH W MPOBECTH MX CPABHEHUE CO 3HAYCHHSIMU
AQHAJIOTUYHBIX  KOX(PPUIIMEHTOB TIO0 OTpacid, a TakkKe ¢ MOKa3aTelsaMH

pPEHTa0ETbHOCTU KOHKYPEHTOB.

Tabnuma 5.4
Pacuer kordpuirieHTOB peHTa0eIbHOCTH
IToxazarenu, % [Ipenpinymmii ron | OtuerHsiii ron | M3Menenue
1 3 4 5

PenTabeapHOCTD COBOKYITHOT'OKAITAUTAJId

PenTaberbHOCTh COOCTBEHHOTOKATUTAIA

Banosas peHTa6eJ’ILHOCTBHp0Ha)K

OHCpaHI/IOHHa}I peHTa6eHLHOCTLHp0Ha)K

Yucras peHTa6CHBHOCTLHp0Ha)K

BaJ'IOBaHpCHTa6CHBHOCTL MMPONU3BOJACTBA

UuncraspeHTabenbHOCTh IPOU3BOICTBA
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DaKkTOPHBII aHATU3 PEHTA0ETbHOCTH OPTraHU3 AU

IIpu anamuze KOAPDPUIIMEHTOB pPEHTAOCIHPHOCTH HauboJiee MIUPOKOE
pacnpocTpaHeHue nonyuuia (akrtopHas monaens ¢upmsl «DuPonty. Hasnauenue
MOJICIM — ONpeAeiauTh (aKTOphl, BIUAONME HAa A(OPEKTUBHOCTH PadOTHI
OPEINPUITHS W OIEHUTh 3TO BIUsSHUE. [IOCKONBKY CyIIECTBYeT MHOXECTBO
nokasaTresnell peHTa0eIbHOCTH, aHAIUTUKAMU ATOH (UPMBI BBIOpAaH OJIUH, MO HUX
MHEHUIO, HanOoJiee 3HAYMMBIH — PEHTA0EIBHOCTh COOCTBEHHOTO Kamutana. s
NPOBEJCHUS aHalu3a HEOoOXOJUMO CMOAENTUPOBaTh (HAKTOPHYIO MOJETH
koddduieHTa peHTadeIbHOCTH COOCTBEHHOTO KamuTana. (CxeMaTthyeckoe

npenacrasienue mojenu Gupmsl «DuPont» npencraBum Ha puc. 5.1,

PenTabenbHOCTD
COOCTBEHHOI'O KaItnTajia

PenTabensHOCTD PentabensHoCTh Kosddurment
pogax aKTUBOB (hmHAHCOBOM
3aBUCUMOCTH
E— E— E—
Hucras Bripyuka ot Bripyuka ot Bcero Bcero CoOCTBEHHBI
pUOBLITH peanuzanuu peanuzauuu aKTUBOB aKTHBOB KanuTan

Puc. 5.1. MonudunmpoBanHas cxeMa (pakTOpHOTO aHaIu3a (UPMBI

«DuPonty»

B oOcHOBY TmpHBEIEHHOM CXEMbl aHalIM3a 3aJ0XKEHa  CIeayrouas

ACTCPMUHHUPOBAHHAA MOACIIb:

Yucras npuObLIb
Reoe = (_:KP =R\ ™ Pom *K,., (5.24)

rae Pomo — pecypcooTaaua.
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W3 mpencraBieHHON MOJAENN BHIIHO, YTO PEHTAOEIBHOCTH COOCTBEHHOTO
KaluTajla MPEANPUATHS 3aBUCUT OT TpeX (aKTOPOB IEPBOTIO IOPSJIKA: YHCTOMN
peHTA0EIBHOCTH TPOJaX, PECYpCOOTIAYN U CTPYKTYPhl HCTOYHHKOB CPEICTB,
WHBECTHPOBAHHBIX B MPEATIPUSITHE.

3HAYMMOCTh JIaHHBIX IIOKa3aTejaed OOBACHSIETCS TeM, 4YTO OHHU B
OTIPEZICTICHHOM CMBICTIE 0000IIal0T BCE CTOPOHBI (DMHAHCOBO-XO03SHCTBEHHON
NEATCILHOCTH TPEANPHUITHS: TIEPBBIA (hakTop 0000IIaeT OT4ET O (PUHAHCOBBIX
pe3yJiibTaTtax, BTOPOl — akTuB 0ajaHca, TpETUM — MaccuB OallaHca.

Tab6auia 5.5
N3menenune koadduimernTa peHTadbeIbHOCTH COOCTBEHHOTO KanuTajia U

(haKTOpHBIX TTOKa3aTeIeH B TUHAMUKE

IIpensl 17071 o
Iloka3arenb p Hroiym OTYETHBIN TOX 3menenue
1 2 3 4

1. Yucras peHTabebHOCTh MPOJIaXK

2. Pecypcootnaua

3. Koaddurment ¢puHaHCOBOM 3aBUCMOCTH

4. PeHTaOCBbHOCTH COOCTBEHHOT'O KaluTaja

OueHka 1eJI0BOM AKTUBHOCTH MpeINPUsTHSA

JIsi OIIEHKM CTENEHM JEJIOBOM AKTUBHOCTH TPEANPUSATHS MOXKHO TaKKe
CpaBHUBATh CPOKU TMOTAIIEHUS IEOUTOPCKONM 3aJ0JDKEHHOCTH C (DAKTUUYECKUMU
CpOKaMH, Ha KOTOpbIE MPEAOCTaBIACTCS KPEAUT MOKymatensMm. TakuM oOpazom
MOXHO ONpeAcuTh A(OPEKTUBHOCTh MEXaHU3MOB KPEAUTHOTO KOHTPOJS B
KOMITaHWH, a TAK)Ke TIOJIYYHUTh MPEJCTABICHUE O HAJEKHOCTU JEONTOPOB.

Kos¢ppuument 000paYnBaAEMOCTH aKTHUBOB (ko3 ppuueHT
Tpanchopmanun).

[Ipu mnomomn nmanHoro koddduimenta oreHuBaeTcss 3PGEKTHBHOCTD
HCIIOJIB30BaHusl (UPMOI BCEX UMEIOIIMXCSI PECYPCOB HE 3aBUCUMO OT UCTOUYHUKOB

ux npuBnedeHus. PacyeT atoro koaddurmerTa npon3BoauTcs o GopMmyie:

Buipyuxa ot peanuzanuunpory K

(5.25)

00.a.

Cpeonez0006as CTOMMOCTb UMYIIECTBA MPEANPUATHI
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Koaddumument tpanchopmarmm mokaspiBaeT, CKOJIBKO pa3 3a OTUYCTHBINA
MIEPHUOJ COBEPIACTCS TOJHBIA IUKI MPOU3BOJICTBA M OOpAIICHUS, MPUHOCIIIUN
COOTBETCTBYIOIMNA 3PGHEKT B BUAEC NMPUOBLIN, WM CKOJIHKO JTEHEKHBIX €IMHHII
peaIn30BaHHOM MPOAYKIMH MPUHECTa KaXaas JEeHEKHasl €AUHUIA aKTUBOB. JTOT
KOX(PQUITUEHT BapbUPYyeTCS B 3aBHCUMOCTH OT OTPACIH, OTpakas OCOOCHHOCTH
IIPOM3BOJICTBEHHOTO Ipoliecca.

Ko3ppunuent 000paunBaeMocT 1e0MTOPCKOI 3210J1KEHHOCTH.

[To sTomy KO3(pGUIMEHTY CYAST, CKOJIBKO pa3 B CpPEAHEM B TCUCHHE
OTUETHOTO TMepuoaa JAeOUTOpCKasi 3aJ0JKEHHOCTh IPEBpAIaeTCS B JICHEKHBIC
cpenctBa, T. €. moramaetrcs. KoadduiueHnt o6opauynBaeMOCTH JIeOUTOPCKOM
3aJIOJDKCHHOCTH PACCUMTHIBACTCA IyTEM JEJCHHUS BBIPYYKH OT pean3aIiuu
MPOIYKIMUA Ha CPEAHETOJOBYIO CTOMMOCTh YHCTOU JEOMTOPCKOM 3aJI0JKEHHOCTH

3a TOBapbl, pabOTHI, YCIYTH:

Buvipyuka oT peann3anuunpoyKuun

6.n3. < »
M Cpeone20006as cTOMMOCTB YMCTOM AEOUTOPCKOM 38/10JKEHHOCTH (5.26)

Jiist ananu3a 000paynBaeMOCTH 1E€OMTOPCKOM 3aJ0JIKEHHOCTH UCIIOJIb3YETCSI
TaKke MOKAa3aTeJib AJIUTEJbHOCTH 000poTa 1e0UTOPCKOM 3210 KeHHoCcTH. Ero
4acTO HAa3bIBAIOT CPOKOM KpeauToBanus. Ilepron obopaunBaemMoctu 1e0MTOPCKOM
3aI0JDKEHHOCTU B JTHAX MOXHO MOJIYYUTh KaK YaCTHOE OT JIEJICHUSI KOJIMYECTBa
nHe B mepuone Ha  Kod(pduimeHT  o0opauMBaeMocTH  JeOMTOPCKOMN

3aJ0JDKCHHOCTU:

_ Konuuecmeo onueti 6 nepuooe
006.0.3. k

t

006.0. 3.

(5.27)

Ko3¢pduument o6opaynBaeMocTi KPpeAUTOPCKOM 3a/10/2KEHHOCTH

JlanHbIi KOA(PGUIIMEHT AOMOTHSAET MPEAbITY NN,
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Jlnst ero pacdera HEOOXOIUMO Pa3AEIUTh CEOECTOMMOCTh PEaTM30BAHHOM

MMpOAYKINH Ha CPCOAHCTOJOBYIO CTOUMOCTD KpGI[HTOpCKOﬁ 3aJ0JDKCHHOCTH:

clc B

K

00.k.3.

B CpenneronoBasi _ CT — Th_ UUCTOW _ Kp._ 33/I0JTK.
B ctp.2050 _ .2
1/2(rp.3ctp.1615_ .1+ rp.dcrp.1615_ .2

(5.28)

KoadduimeHT nokaspiBaeT, CKOJIbKO 000POTOB HEOOXOIUMO KOMITAHUU TSI
OIIAThl UMEIOLIENCS 3a0JKEHHOCTH.

Jlns aHanu3a 000pauuBaEMOCTH KPEAUTOPCKON 3a0JPKEHHOCTH, TaK K€ KaK
U JUIs aHaiu3a JeOUTOPCKOM, HCIOJIB3YIOT IOKa3aTeslb Mepuoaa o060pora

KPeIUTOPCKOi 3210/KEHHOCTH

KonnuectBo _ nHEW _ B _mepuojie

tox.3. = (5.29)

K

0.K.3.

DTOT MoKa3aTelb 1aeT paCueTHOE KOJIMUECTBO JIHEH JIJIsl MOTallIeHUs KpeauTa,
MOJlyYeHHOTO OT TIOCTABIIMKOB KOMIAHUM. B 1emoM mopsaok aHamm3za
000paunBaeMOCTH KPEAUTOPCKON 3a0JKEHHOCTH aHAJIOTUYEH TMOPSIKY aHaIn3a
000paunBaeMoOCT! JeOMTOPCKOMN 33/I0JKEHHOCTH.

Ko duument o6opayuBaemMocTu 3anacoB

Jlist xapaktepucTiku 3 ()EKTUBHOCTH YIIPABICHUS 3aacaMy UCTIOIb3YIOTCS
K03 GuIMeHT 000paYNBaEMOCTH 3aMacoB W MOKa3aTellb JTUTEILHOCTH 000pOTa.
Hdns  pacuera koddduimenta 000payMBaEMOCTH  3alacoB  HEOOXOJIUMO
ce0eCTOMMOCTh PEaJTM30BAaHHONW MPOJAYKIMH pa3leiInTh Ha CPEIHEr0JIOBYIO
CTOMMOCTH 3aI1acoB TPEITPHUITHS:

clc

K = =
0.3.
**  Cpenueromonas _CT—Tb_ 3allacoB

B ctp.2050 _ .2
1/2(rp.3ctp.1100 _ .1+ rp.4ctp.1100 _.1)

(5.30)
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Koad¢uimenT nmokaspiBaeT, CKOIbKO 000pOTOB 3a T'0J1 COBEPIIHIIN 3a1achl, T.
€. CKOJIbKO pa3 OHM IEPEHECIIN CBOK) CTOMMOCTh Ha TOTOBBIE U3/EIIN.
Ilokasarenp IMTEJBHOCTH O000pPOTa 3alacOB MOXHO pPacCYUTaTh

CJIEAYIOIIMM 00pa3oMm:

KonuuectBo _ HEW _ B _mepuone

to.3.. = (5.31)

K

0.3.

DTOT MOKa3aTenab XapakTepusyeT NEepUuoja BPEMEHH, B TEUCHHE KOTOPOTO
3arachl MPEBPAIAOTCS B PeaIM30BaHHBIC TOBAPHI.

[TokazaTenn oOOpauMBAaEMOCTH 3alacoOB MpPEIHA3HAYEHbI AJisi TOro, UTOoOBI
M0Ka3aTh, HACKOJIBKO YCIIEIITHO aAMIUHHUCTPAIIHS UCTIOIh30BaIa PECYPChl KOMITAHUH.
O0a moxazarens >KelIaTeJbHO CPaBHUTh CO CPEAHEOTPACIEBBIMHM 3HAUYCHUSIMU.
[Tone3Ho Takke MPOM3BOJUTH CPABHEHHE CO 3HAYCHHUSIMH ITHX IOKaszaTeled 3a
npeapiayime nepuosl. B 1enom, yem Bbiie K03PHUIMEHT 000pavynBaeMOCTH
3aI1acoB, a CJIeI0BaTENIbHO, MEHbIIIE IEPUO]T 000POTa 3a1acoB, TEM MEHBIIE CPECTB
CBSI3aHO B ITOM HaWMeHee JUKBUIHON CcTaThe OOOPOTHBIX CPEICTB, TeM OoJjee
JUKBUJHYIO CTPYKTYpY HMEIOT OOOpPOTHBIE CpEACTBa, M TEM YCToiluuBee
(buHAHCOBOE MOJNIOKEHNE MPEANPUATHS (IPH MPOYNX PAaBHBIX ycioBusax). Cremgyer
OTMETUTh, YTO B HEKOTOPBIX CIyyasX YBEJIMYEHHE 00OpaurnBaeMOCTH 3allacoB
OTpakaeT HETATUBHBIC SIBJICHUS B JESATEILHOCTH Tpennpusitus. Hampumep, B
cllydae TOBBIICHUS OO0BbEMa pealu3ali 3a CYeT pealu3alldd TOBAapOB C
MUHUMAJIbHBIM YPOBHEM MPUOBLIN WA 0€3 TAKOBOM.

JTMTeIbHOCTH ONEPAIMOHHOTIO IIHKJIA

[To »TOMY TIOKa3aTeNIO OMPEICIISIOT, CKOJIBKO THEH B CpeHEM TpeOyeTcs s
MIPOU3BOJICTBA, MPOJIAXKHU U OIUIATHI IPOIYKIIUU Tpeanpusitus. UHpIMU clioBamu, B
TEUYCHHE KaKOTo MepHo/ia IEHEKHBIE CPE/ICTBA CBSA3aHbI B 3amacax. PaccuuTsiBaercs

JJIMTCIIBHOCTD OIICPANMMOHHOI'O IUKJIA CICAYIOIINM O6p330MI

T = t0.3. + to.ng. (532)

OIL.II.



o1

B OonpmmHCTBE CllydaeB NOPEINPHUITHIO HEOOXOIUMO CTPEMHUTBCS K
YMEHBILIEHUIO 3HAaYEHMsI JaHHOTO TOKa3aTelis, T. €. K COKPALIEHUIO TMTEIbHOCTH
OTIEPAIIMOHHOTO IIUKIIA.

JAUTeIbHOCTh 000paYMBAEMOCTH 000OPOTHOI0 KANUTAJIA

Jloruka pacdera JaHHOTO MOKa3aTessi CBOJUTCS K CIEAYIOUIEMY: B OTIIMYUE
OT JUIUTEIHHOCTU 000pOTa AEOUTOPCKOM 3a0IKEHHOCTH, KOTOPAasi IOJKHA OBITh
KaK MOXHO MEHbIIE, KaXa0€ MNPEANpUiTHE 3aUHTEPECOBAHO B TOM, YTOOBI
JUIMTEJIBHOCTh ~ 000pOTa  KPEOUTOPCKOW  3aJ0JDKEHHOCTH  OblLia  OOJIbIIIE.
PaccMoTpeHHbIE BbIIIE TIOJIOKEHUS TO3BOJIIIOT MEPEUTH K  IOKA3aTesro
JUINTEIBHOCTU 000paYMBaEMOCTH OOOPOTHOT'O KanuTasa, KOTopasi CKJIabIBaeTCs U3

CIeaAyromux 3JICMCHTOB!

T, .=t +t —t

OIT.II. 0.3. 0.14.3. 0.K.3.

(5.33)

Ecnu 3HaueHme NAaHHOTO MOKa3aTessl MOJIOKUTEIBHOE, TO NPEANPUITHE
UCHBITBIBAET MOTPEOHOCTh B JACHEXKHBIX cpeAcTBax. OTpHLaTeIbHOE 3HAYEHHE
NoKa3aTelis JJIMTETbHOCTH 000p0oTa 000POTHOTO KanuTaia CBUJIETEIbCTBYET O TOM,
YTO NMPEANPUITHE UMEET B OECINIATHOM MOJb30BAHUM Uy KHUE JICHBIU.

[ToMHMO paccCMOTPEHHBIX OCHOBHBIX KO3(DPHUIIMEHTOB J€I0BOM aKTUBHOCTH,
4acTO PACCUMTBHIBAIOT TaKXe KOIPPUUUEHT 000pavuBaeMOCTH OCHOBHBIX
cpeacTs (Mau poHI00TAAYY). 3HAUEHUE JAHHOTO [TOKA3aTelIs PABHIETCS YaCTHOMY
OT JieJieHUs 00beMa Pean30BaHHOM MPOIYKIUMU Ha CPEIHErOfO0BYIO CTOMMOCTH

OCHOBHBIX CPCACTB:

clc
K, = _
o CpenHerofosas _ CT —Th _ OCHOBHBIX _ CP _B
crp.2050 _ .2

" 1/2(rp.3ctp.1010_ .1+ rp.detp.1010_ d.1)

(5.34)
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[ToBbiieHne (OHIOOTAAUM, TOMUMO YBEIWYCHHS O00BbeMa peaTrn30BaHHON
IOPOAYKIUH, MOXET OBITh JOCTUTHYTO KaK 3a CUYET OTHOCHUTEIHHO HEBBICOKOTO
yAETBHOTO Beca OCHOBHBIX CpPEJICTB, TaK M 3a CYET HUX 0Oo0Jee BBICOKOTO
TEXHOJIOTUYECKOTO ypoBHA. Ee BenMuMHA CHUIBHO KOJIEOJIETCS B 3aBHCUMOCTU OT
0COOEHHOCTEH OTpaciu U e KaluTaI0eMKOCTH.

Opnako oOmIMe 3aKOHOMEPHOCTH 37IeCh TAaKOBBI: YeM BhIIIEC (POHIO0TAAYA,
TEM HIDKEe H3AepKKH. Huskuil ypoBeHb (HOHIOOTAAYM CBHIETEIBCTBYET JINOO O
HEJOCTATOYHOM YPOBHE pean3alliu, JINOO0 O CIUIIKOM BRICOKOM YPOBHE BIIOKEHUN
B 3T aKTHBBI.

Tabauia 5.6

CBoanas Tabnuia kKodQPUIHUEHTOB J1€I0BOM aKTUBHOCTHU

HanmeHnoBanue mmoxka3areins 3HadeHue

Koaddurnument obopaurnBaeMoCTH aKTUBOB

Koadduiment o6opaunBaeMocTs 1eOUTOPCKON 3aI0JKEHHOCTH

[Tepunon obGopaunBaeMoCTH IeOMTOPCKOW 3amoinkeHHocTH (3a ron (360 mH.), B
JTHSIX)

Koaddurnment obopaunBaeMocT KpeIUTOPCKOMN 33 J0JPKEHHOCTH

[Tepuon obopaurBaeMOCTH KpeIUTOPCKON 3a0ibkeHHOCTH (3a rox (360 aH.), B
JTHSIX)

Koadduiment 060paurBaeMocTH 3amacoB

JlnurenbHOCTh 00OpayrBaeMocTH 3anacos (3a rog (360 aH.), B AHAX)

JlmuTeapHOCTh onepaoHHoro mukia (3a roj (360 1H.), B THSX)

JUTUTEIbHOCTh 000paYuBAEMOCTH 000POTHOTO KamuTasia (3a roxa (360 1aH.), B AH.)

/InarHocTuka 0aHKpPOTCTBA

ITonq OaHKPOTCTBOM TIOHMMAIOT TIPU3HAHHYIO CYJIOM HECIOCOOHOCTH
NPEANPUATAS BOCCTAHOBUTH CBOIO TUIATEKECITOCOOHOCTh W YIOBJICTBOPHUTH
MPU3HAHHBIE CYJIOM TpEOOBaHUS KPEAUTOPOB TOJBKO Uepe3 MPUMEHEHHUE
JUKBUIAIIMOHHON TMponeaypsl. MeToaudeckue PEeKOMEHIAIMU pa3InyaloT TpHU
CTENICHU HEIUIATEKECTTIOCOOHOCTH TPEANPUATUS: TEKYIIYI0, KPUTHYECKYIO W
CBEPXKPUTHUECKYIO HEIIATEKECTOCOOHOCTh. JIjisi TOro 4YTOOBI ONpPENeNuTh,
MPU3HAKK KaKOH HeIJIaTeKeCIOCOOHOCTH, XapaKTepU3yIoT PUHAHCOBOE COCTOSIHUE
MIPEANPUATHS, PACCUUTHIBAIOT CJICTYIOIINE TTOKA3aTeIH:

1) Texymiei miaTexecnocoOHOCTH;

2) ko3 duimeHT odecreueHrsi COOCTBEHHBIMHU CPEJICTBAMU;
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3) k03P GUIUEHT MOKPHITHUSI.

[TokazaTenb Tekylel NJIaTeKecnocoOHOCTH PACCUUTHIBAETCS 1O (OpMYyJIE:

T, =crp.1030_ .1+ c1p.1035_ .1+ ctp.1160_ .1+ cTp.1165_p.1+
+ (ctpl695_ d.1—crp.1660_b.1——c1p.1665_.1)

(5.35)

Koy puunenrt odecnevyeHusi cOOCTBEHHBIMHU CPEICTBAMHU XapaKTEPU3YET
HaJMyue COOCTBEHHBIX OOOPOTHBIX CPEACTB MPEANPUITHS, HEOOXOIUMBIX JIJISI €r0o

(YHAHCOBOM YCTOMYMBOCTH U ONIPENIETISETCS CIASAYIOMUM 00pa3oM:

— ctp.1495 p.1—-cTp.1095_ .1
°° c1p.1195_ .1

(5.36)

Hopmamuenvim 3nauenuem xoddpduirieHta odecrieueHus, B COOTBETCTBUU
¢ Memoouueckumu pexomernoayuamu, ssisgercs 0,1.

Koy puumeHT nOKpHITHA XapaKTepus3yeT JAOCTaTOYHOCTh OOOPOTHBIX
CPEICTB TPEANPHUATHS JJI TOTAIIEHUS CBOMX JOJTOB W OMNPEACNSICTCS II0

cnenymlei hopmyiie:

= ctp.1195_ .1
" ¢crp.1695_ ¢.1-crp.1660 ¢.1—c1p.1665 .1

(5.37)

HopmaTuBHoe 3Hauenune ko3¢ dunuenra nokpoitusa — 1,5.

Jly1s cBOEBpeMEHHOT0 ompeeiaeHuss (OpMUPOBaHUS HEYA0BIETBOPUTEILHOM
CTPYKTYpbl OajlaHca y NpUOBLILHO pabOTaIOIIEero MPEANPUATHS, CIIOCOOHON B
NEPCIEKTUBE MPUBECTH K MOSIBJICHUIO MPU3HAKOB TEKYILEH, KPUTUYECKOM, a 3aTEM
U CBEPXKPUTHYECKOHW  HEIUIATeXKECHOCOOHOCTH, HEOOXOIMMO  MPOBOAMUTH
CUCTEMATUYECKUN IKCIIPECC-aHAIN3 (PUHAHCOBOTO COCTOSTHUSL MPENNPUSATUS. DTO

MMO3BOJIMT OCYHICCTBHUTL MNMPCAYIPCAUTCIILHBIC MCPOIIPUATHA, HAIIPABJICHHBLIC Ha
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npenoTBpanieHue OaHKpoTcTBa. Takoil aHaIU3 B COOTBETCTBUU ¢ Memoouueckumu
pexomeHoayusMu TIPOBOJAUTHCA ¢ MoMoIbio ko3¢ duumnenta buBepa, KoTopbIi

PACCUMTBIBAETCS CIAEAYIOIIMM 00pa3oMm:

Yll+ A
Kp=——"———
O+ TO

(5.38)

Ecnu 3HaueHue 3Toro mokasartens B TEUEHUE JUIMTEIbHOrO Bpemenu (1,5 - 2
roga) He mnpesbimaer 0,2, TO 3TO CBHIETENLCTBYET O (OPMHPOBAHUU
HEYJIOBJIETBOPUTEIBHOW  CTPYKTyphl — OanaHca. Pexomendyemoe 3nauenue
ko3¢ ¢unuenTa busepa no MexxayHapOJHBIM CTaHIapTaM HaXOJIUTCs B UHmepeae
0,17- 0,4. JTonoJHUTENBbHBIM TECTOM MIPH TUATHOCTHKE OAHKPOTCTBA MPEANPHUSITHS
MOJKET CIIyXUTh nATU(akTopHas Z-moaeab AabTMana . [lopsaok pacdera 3Toro

MOKa3aTeNs CICTYOIINH.

+0,6-X,+1-X (5.39)

Z=12-X 4 5

+1,4- X, +33-X

1 2 3

IJIc MHTETPAIBHBIN TIOKA3aTelb YPOBHS YIPO3bl OAHKPOTCTBA,
OTHOIIIEHHE COOCTBEHHOIO0 OOOPOTHOIO KaluTaja K CyMME BCEX aKTHBOB
MIPEANPUATHUS,
OTHOIIIEHUE HEPACTIPEICTICHHON MTPUOBLIN K CyMME BCEX aKTHUBOB;
YPOBEHB IOXOTHOCTH aKTHUBOB;
K03 PULIEHT PUHAHCOBOTO PUCKA;
Kod(ppueHT 000pauMBaEMOCTH AKTUBOB.
Takum o0pazom, ¢GopMyily pacdera HHTETPAIBHOTO IOKa3aTeNsi MOXKHO

MPEJACTABUTH CJICAYIOIMINM 00pa3oM:
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c1p.1495_¢.1-c1p.1095_¢.1 , ,ctp.1420_¢1

Z=12 )
ctp.1300_ .1 ctp.1900_ .1
3 ctp.2090 _ .2 106 ctp.1495 .1 N (5.40)
ctp.1300_ .1 ctp.1900 _.1—-c1p.1495_ .1
ctp.2000_ .2

+1
1/2(rp.3ctp.1300 _ .1+ rp.4ctp.1300 _.1)

CornacHO MUPOBOMY OMBITY, 3Ha4eHUE Z-ToKazaTesss AJbTMaHa MOXKHO

TPaKTOBaTh CJCIYIOIINM 00pa3oM (Tabdi. 5.7)

Ta0muna 5.7
HHTGpHpCTaL{I/IH I10Ka3aTcJiia AJ'II:TMaHa
3HadeHre oKa3aTes BepositHoCTh OaHKpOTCTBA
<1,8 OueHb BBICOKas
1,81-2,7 Bricokas
2,71-2,99 BepositHas
>3 OueHb HHU3KaA

ITo pe3ympTaTaM NPOBEACHHOTO aHaaW3a HEOOXOJIHUMO CHCNaTh BBIBOJBI,

HMCIOIMHUEC COCTOATDh U3 KPATKOI'O aHAJIK3a I10 BCCM PACCUNTAHHBIM ITOKAa3aTCIISAM.
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[Ipunoxenue A

JIOHELIKAS HAPOJIHA S PECIIYBJIUKA
MUWHHCTEPCTBO OEPA3OBAHUS U HAVKU
I'OCYJJAPCTBEHHOE OBPA30OBATEJIbHOE YUPEX/EHUE
BBICHIEI'O [TPO®ECCUOHAJIBHOI'O OBPA3OBAHU
«IOHELIKA ST AKAJIEMUS VITIPABJIIEHUS 1 TOCYJJAPCTBEHHOM CJIYKBbI
[IPU T'JIABE JJOHELIKOM HAPOJTHOU PECITY BJIUKI»
OUHAHCOBO-PKOHOMUNYECKNIN ®AKYJIBTET
KA®DEJIPA ®UHAHCOB

KYPCOBAA PABOTA
10 JUCLUILINHE « »
10 TEME: «...»

Brimonuun(na) crynent(ka) Kypca
OYHOM (3a04HOM) (POpMBI OOyUCHUS
TPYIIIBI

(®UO crynenra)
Hayunslit pykoBOauTEINb

(®UO HAay"HOTO PYKOBOJIHUTEIS)

(ydeHoe 3BaHMe, JOKHOCTD)

K 3amure qonycTurh 3alHIIEHO
C OLIEHKOM C OLIEHKOM
(TmoAmHCh TIpeTno1aBaTers) (ToamMck TIpeTnoaBaTeNs)
“ ” 20 1. “ ” 20 r.
JloHenk

20



[Tponomxenne b
OT3bIB HAYYHOI0 PYKOBOJHUTEJISI HA KYPCOBYIO padoTy

CryneHTa (Ku)

(®HO)
roja ooydenusi 00pa3oBaTEeNIbHOM MPOTrPaMMBbl Ha
TEMY:
«
»

Ne Onenka

n/n Kpurepuu ouenku HAYYHOI'0 PYKOBOJUTEJIS

1 CooTBeTcTBHE COJEpKAHUS KYpCOBOW pabOTHI

TeMe

2. | AKTyaJbHOCTb T€MbI KypCOBO#l pabOThI
JIoruyHOCTH IJIaHA U CTPYKTYPBI pabOThI (CTENIEHb
COOTHOUICHUS pa3/ieNioB U maparpagos)

CreneHb caMOCTOSITEILHOCTH U MHULIMATUBHOCTH
4. | cryaeHTa, yMEHUE

110JIb30BAThHCS JINTEPATYPOi

5. | IlomHOTa pacKphITHS COACPKAHUS TEMbI

6. | CreneHb NOJHOTHI M CAMOCTOSITEIbHOCTH BBIBOJIOB
CootBerctBHE 0opMIIeHUST pabOThI, B TOM YHCIE
7. | bubnuorpadguueckoro  cmucka M CHOCOK,
CTaHJIapTam

B03MOXXHOCTP ~ HUCIONB30BAaHUS  MOJTYYEHHBIX
Pe3yJIbTATOB Ha MPAKTHKE U TIPOIOIHKEHUS pabOTHI

8. . .
Hajl TEMOU B pamKax BBIITYCKHOM
KBaJIM(PUKAIIMOHHOM paboThI

9 Teopetnueckne ¥ NPHUKIAJHBIE JOCTOMHCTBA

paboThl

10. | HegocraTku paboThl

11 PexoMeHaIus HAy4YHOTO PyKOBOAUTENS
" | («K 3amurte» wm «Ha qopaboTky»)

12. | PekoMeHayeMas OIIEHKA PYKOBOIUTEISI

KomMeHTapuu K o1eHKe:

Hayunb1i1 pykoBOAHTEID

(moamuck) (®HO, yueHas crerneHb, TOJDKHOCTD)

« » 20 T.




[Ipunoxenue B

COJEP)XAHUE
BBEIEHHUE et
['JIABA 1 HA3BAHUE TJIABBI... ..cccoiiiiiiieeeeeeecee,
1.1 (Ha3BaHUE MOMITYHKTA) ©vveevvvreeesnreresssrenesssnnessssnenens
1.2 (Ha3BaHUE MOMITYHKTA)....cccvvreeenerreeennreeeaereeeennneeeenns
1.3 (Ha3BaHME MOMITYHKTA) . .vvvenireennreeennneeannnnnnns.
['JIABA 2 HA3BAHUE T'JIABBIL. .....cooooiiiiiiiiiieeee,
2.1 (Ha3BaHME MOMIMYHKTA) ...eceruvrreeruvreeenereeeennnreesnnneess
2.2 (Ha3BaHME TOMITYHKTA).....ccccevveeeeereeeennrreeeenreeeennnens
2.3 (Ha3BaHME TMOAIMYHKTA) +..uvvveernnneennneennnneeannnenns
BAKITIOUEHUE oottt st
CIINCOK UCTIOJIB30OBAHHBIX UCTOYHUKOB .......cccceeviiiiiiiiienne

TTPUTIOMKEHIS ... s



[Ipunoxenue I

ArperupoBaHHBIN aHATTUTUYECKUN OanaHC

No ITokazarenu Ha 01.01.20 1. Ha 01.01.20 1. M3meHeHust
TPYTIIED THIC. % x TBIC. % x TBIC. % x
I.eq. BaJIOTE I.eq. BaJIOTE I.eqI. BaJIOTE
OayaHca OayraHca OayraHca
1 2 3 4 5 6 7 8
AKTHBBI
Texymue
Al AKTHUBBI a0COTIOTHOM
JIMKBUTHOCTH

ﬂeHe)KHI)Ie CpCacCTBa U
JICHCKHBIC 3KBUBAJICHTHI

KparkocpouHsle (huHaHCOBBIE
BIIOKEHUS (32 UCKITIOUEHUEM
JICHE)KHBIX DKBHBAJICHTOB)

A2 AKTHBEI BBICOKOH
JIMKBUIHOCTH

Jeburopckast 3a1075KEHHOCTD
(kpaTkocpouHasi)

IIpoune akTUBBI BEICOKOM
JUKBUIHOCTH

A3 AKTHUBBI HU3KOH JINKBUIHOCTHU

3anacel

HAC mo nproOpeTeHHBIM
IIEHHOCTSIM

IIpoune akTUBBI HU3KOM
JIMKBHIHOCTH

ITocTostHHEBIE

A4 TpyaHopeanzyemMble aKTUBbI

BHeo6opoTHBIE aKTHBBI

Jebutopckas 3aJ0JKEHHOCTD
(monrocpounasi)

HToro aktTuBoB

ITaccuB

3aeMHEIE ¢ CICTBA

111 Kpartkocpounble naccuBbl

TCKyH.[aH 3aJOJDKCHHOCTh

OI_ICHO‘IHLIG 00s13aTeILCTBA

IIpoune Texymue
00s13aTeNnbCTBa

112 CpeaHecpouHble acCUBbI

KpaTkocpouHnsle 3aiimMbl

IIpoune cpeanecpouHsle
00s13aTeNIbCTBA

113 JloarocpoyHble MacCUBEI

3aeMHBIE CpecTBa

IIpouune nonrocpoussie

00s13aTEILCTBA
CoOcTBEeHHBIE CPECTBA
114 CoOCTBEHHBIN KaluTal

Hepacnpenenennas npuObLUTh
(yOBITOK) OTYETHOTO TIEPHOIA

Jloxoasl OyIyIux IepHoI0B

HToro maccuBos




[Ipunoxenue ]

Pexomenoyemoe opopmnenue pucynxkos, mabauy u gpopmyn

dakTOpbl
BuyTtpennue Buemnne .
OTtpacieBas
- p OOmast cTa0MILHOCTE n
MIPUHAIC)KHOCTD

CVOhEKTAXORIHCTRORAHUS
Nudusms u

—1 CocrosiHHE UMYIIECTBA
L] YposeHb —

CocrosH1Ee (PHHAHCOBBIX
IUIATeKECIOCOOHOTO crpoca

pecypcoB

Puc. 1.1. ®akTopsl, Biustonme Ha GUHAHCOBYIO YCTOMYMBOCTh MPEIPUATHUS
Tabnuna 2.3

CBojnHas tabnuia k03P UIMEHTOB JIUKBUTHOCTH OanaHca MPeANPUITUS

ITokaszarenn
T HopwmarusHoe "
azBaHue koadduienta SHAYCHIE Ha Hauano | Ha KOHEIl 3MEHEHHS
nepuoja nepuoJia
Koaddunuenr o01ei
JIMKBHIHOCTH 1-2 0,18 01 (0,08)
Koaddunuenr CPOYHOH
JIMKBUTHOCTH 0,7-0,8 0,29 0,14 (0,15)
Koadpumument
aGCOIOTHOI THKBHIHOCTH 0,2-0,35 0,06 0,007 (0,053)

VYmpoienHas Mojenb (PUHAHCOBOTO paBHOBecUsi Oblna mnpemsiokeHa W.A.

biiankoMm u uMeeT cieayrouuii BUI;

VII=VH,

(2.1)

rae VII — npennonaraemelii 00beM reHepupOBaHusi COOCTBEHHbBIX (PMHAHCOBBIX

pPECypCcoB PEANPUITHS;

VH — Heobxoaumebrit 00beM oTpedieHns] COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB

MPEANPUATHUA.
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