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PA3JEJ 1. OPTAHU3AIIMOHHO-METOJIUYECKHAI

1.1. HEJIU M CIUIIJINHBI

DopMUPOBAHUH TEOPSTUYCCKUX 3HAHUN W NMPAKTUYCCKHX HABBIKOB B 00JaCTH MPUMEHEHHS MaTEMaTHYCCKHUX
METOAOB I aHAJIM3a U perieHns (PMHAHCOBLIX 3a1a4.

1.2. YYEBHBIE 3AJAYM JUCIUIIJIMHBI

1. V3y4eHne OCHOBHBIX MOHSITUN U KOHIICTIIUI (PMHAHCOBOW MaTEMAaTHKHU.

2. OBnazieHre METoIaMt pacueTa (HMHAHCOBBIX MTOKa3aTeleH.

3. [lpuoOpeTeHNnEe HABBIKOB aHATM3a U PelICHHs (DMHAHCOBBIX 3a/1a4 C CIIOJIb30BAHUEM MaTEMaTHUECKUX METOJIOB.
4. Pa3BuTHE CIOCOOHOCTH NIPUMEHSITE ITOYYCHHBIE 3HAHUS B IIPAKTUYECKON JIEATENHHOCTH.

1.3. MECTO JUCHUILJIMHBI B CTPYKTYPE OCHOBHOM OBPA30OBATEJbHOM ITPOT'PAMMBI

Huxin (pazger) OITOIT BO:

[51.0

1.3.1. Jucyunauna "@urnancosas mamemamuxa" onupaemcs na caeoyrowue snemenmol OIOIl BO:

HcTopus GpuHaHCOBOM HAYKH

Beenenue B prHAHCHI

MUKpPOIKOHOMUKA

OcHOBBI TeOpUH (prHAHCOB

1.3.2. Jucyunauna "@unarncosas mamemamuxa” evicmynaem onopou 0Jis CLeOYIOUUX INEMEHMOB:

DuHaHCOBEBIC TCXHOJIOTHH

Hudpossie GpuHAHCH

dunancosas PKOHOMHKA

OCHOBBI ()MHAHCOBBIX BBIYHCIICHUI

1.4. PE3YJIbTATBI OCBOEHMA JUCHUIIJIMHBbI:

1IKo OC Il - 3.1: Cnocoben ucnonv3oeamv uHCmpymMeHmbl (QUHAHCOBOU MAMEMAMUKU 8 YETSX OYEHKU PUHAHCOBBIX
UHCMPYMEHMO8 U NPUHAMUS UHBECIMUYUOHHBIX PEUUEHULL

3HaTE!

Yposenb 1 {OcHOBBI (UHAHCOBOI MaTEeMaTUKH, BKIIIOUYAs IOHUMaHHE BPEMEHHOW CTOMMOCTH JICHET, CTPYKTYPY
MIPOIIEHTHBIX CTABOK M METOJIbl AMCKOHTHUPOBAHMUSL.

Yposenn 2 [Teoputo mnoprdenbHOro ymnpaBiieHHs, BKIOYas I[TOHMMAaHUE PAa3JUYHBIX BHJIOB PUCKOB M HX
M3MEpEHHE.

Yposennb 3 [OcHOBHBIE MOJENN OLEHKH (PMHAHCOBBIX MHCTPYMEHTOB, Takue Kak mozaenb bmaka-lloymsa ams
OILIMOHOB.

YMeTs:

Yposenn 1 |[IpumeHATs MaTeMaTH4YEeCKHE METOABI ISl OLIEHKH CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB,
BKJIFOYAs! OMIIMOHBI, OOJIHUTaIlK U aKIIHH.

YpoBeHb 2 |AHaMM3UPOBAaTh W HMHTEPIPETHPOBATH pE3yNbTaThl (PUMHAHCOBBIX MOJENEH Ui TNPUHITHA
WHBECTUIIMOHHBIX PEIICHUI.

VYposenn 3 |Pa3pabareiBaTh W NpUMEHSATh NOPT(ENbHBIE CTPATETMH HAa OCHOBE (DMHAHCOBOH MaTeMaTHKH W
OIICHKH PUCKOB.

Bragerts:

VYposenn 1 |(HaBbikamu miporpaMMHUpoOBaHUs JUIsi CO37aHWsl (PUHAHCOBBIX MOJIENICH W TPOBEJICHUS aHalln3a
JaHHBIX.

VYposenb 2 [CIOCOOHOCTPIO  KOMMYHUKAIlMM W OOBSICHEHUs]  CIIOXKHBIX  (DMHAHCOBBIX  KOHIEMIINN
3aMHTEPECOBAaHHBIM CTOPOHAM.

Yposennb 3 [YMeHneM anantupoBaTh WHBECTHIMOHHBIE CTPATErHH K M3MEHEHUSM Ha (DMHAHCOBBIX PBIHKAX U

SKOHOMHYECKOM CpeJIe.

B pezynomame oceoenusn Oucyunaunvt ""@unancosas mamemamuxa' odyuaomuiica 007cen:

3.1

3HATD:

OCHOBHBIC ITOHATHA U KOHICTIITHN (bHHaHCOBOﬁ MaTCMaTHUKH,

METOJTBI pacueTa (PMHAHCOBBIX MMOKa3aTeleH;

MOJICJIM ¥ METOIBI aHaJIN3a (PMHAHCOBBIX 3a7ad.

3.2

YMerTh:

MNPUMCHATb MAaTCMATUUCCKUC MCTO/bI JIS1 aHAJIM3a U PCIICHUA (bHHaHCOBBIX 3aga4,

pacCUUuThIBaTh (I)I/IHaHCOBBIC II0Ka3aTciin,

aHaJIM3UPOBATh (UHAHCOBBIC 33/Ia4H U BEIOUPATH ONTUMAIILHBIE PEIICHHS.




3.3|Baagern:

HaBbIKaMU NPUMCHCHUA MAaTEMAaTUYCCKUX METOIOB B (bHHaHCOBOﬁ cq)epe;

CIOCOOHOCTBIO aHATTM3UPOBATh PUHAHCOBBIC 3a/1a41 U MpeuiaraTh 3 ()eKTHBHbIC PELICHUS;

CIIOCOOHOCTBIO HCITOJIb30BaTh (PMHAHCOBYIO MAaTEMATHUKY JJIsl MPUHATHS OOOCHOBaHHBIX (PHMHAHCOBBIX
pelleHU.

1.5. ®OPMbI KOHTPOJISA

Texkymuii KOHTPOJIb YCIIEBACMOCTH IO3BOJISET OICHUTh YPOBEHb C(HOPMUPOBAHHOCTH 3JICMEHTOB KOMITCTCHIIUN
(3HaHWI, yMEHHWH W TPHOOPETEHHBIX HABHIKOB), KOMIIETEHIMH C TOCIEMYIOIHUM OOBEIWHEHHEM OIICHOK U
MpOBOAUTCA B (OpMe: YCTHOrO OINpoca Ha JICKIUOHHBIX W CEMUHAPCKUX 3aHATHSIX ((POHTAIBHBIMN,
WH/IMBHUTyaJIbHBIA, KOMILICKCHBIN), MUCHbMEHHON MPOBEPKU (TECTOBBIC 3aJaHMs, KOHTPOJb 3HAHWNA MO pa3jieiy,
CUTYaIMOHHBIX 3aJ[aHUH U T.IL.), OLEHKH aKTHBHOCTU PabOThI 00YYAIONIETOCs Ha 3aHSATHH, BKIIOYAS 3aIaHUsl JIs
CaMOCTOSTEAbHON PAOOTHI.

Hpomeafcymouna}l ammecmauuin

Pe3ynprarhl TeKymiero KOHTPOJS W MPOMEXKYTOUHOH arrecTanmud (OPMHUPYIOT PEHTHHIOBYIO OLEHKY pPaOOTHI
ctyneHra. Pacnpezenenue 6ayioB mpu (POpMUPOBAHUHM PEHTUHIOBOM OIIEHKU pa0OTHI CTYACHTA OCYIECTRISICTCS B
COOTBETCTBHH C JICHCTBYIOIINM JIOKAJIbHBIM HOPMATUBHBIM akToM. [lo mucrumuimne "®@uHaHCOBas MaTeMaThKa'
BHIOM IIPOMEKYTOUYHOM aTTECTAINM SIBJIIETCS DK3aMeH

PA3JIEJ 2. COAEPKAHUE JUCIIUAIIJIMHBI

2.1. TPYAOEMKOCTBb OCBOEHUSA INCHHUITJIMHBbI

O6mras Tpyno€MKOCTh JUCHUIUIMHEL  "dHUHAaHCOBAs MaTeMaTUKa' cOCTaBIACT 4 3a4ETHRIC CAMHUITBI,

144 4gacos.

KonmuecTtBo 4acoB, BBIIENSEMBIX Ha KOHTAaKTHYIO paboTy C TpernojaBaTelieM M CaMOCTOSITENBHYIO pPadoTy
00y4aroIerocs, ONpeAeNsaeTcss yIeOHBIM TLIAHOM.

2.2. COJEPKAHME PA3JIEJIOB INCHUITJIMHBI

HaumeHnoBaHue pa3nenoB u TeM /BU] Cemectp /| Yaco | Komneren- | Jluteparypa | Uurte | Ilpumeuyanue
3aHsaTHA/ Kypc 107071 PaKT.

Pa3nes 1. OcHoBBI (prHAHCOBON MaTeMaTHKH
Tema 1.1. Moaenu HauucneHHs NPOLIEHTOB 4 2 IIKo OCII| JI1.1J12.1 0
/JTex/ -31 JI3.1J13.2

JI3.3

2122
Tewma 1.1. Mozaenu HauncIeHs TPOLIEHTOB 4 4 |IIKoOCII| JII.1JI2.1 0
/CemM 3aH/ ~-31 JI3.1J13.2

JI3.3

2122
Tema 1.1. Moaenu HaYUCIEHHS IPOTICHTOB 4 10 |IIKoOCII| JI1.1J12.1 0
/Cp/ ~-31 JI3.1J13.2

JI3.3

2122
Tema 1.2. IIpocTbie MOETU OLICHKU 4 2 IIKo OCII| JI1.1J12.1 0
(h)MHAHCOBBIX HHCTPYMEHTOR: OOJIUTalluy U ~-31 JI3.1J13.2
akiuu /Jlex/ JI3.3

2122
Tema 1.2. IIpocThie MOMIEIH OLICHKH 4 4 |IIKoOCII| JI1.1J12.1 0
(hMHAHCOBBIX MHCTPYMEHTOB: OONUTALUH U ~-31 JI3.1J13.2
akuud /CeM 3an/ JI3.3

21032




Tema 1.2. IIpocThie MOMIEIH OLICHKH 10 |I[IKo OC II| JI1.1J12.1
(hMHAHCOBBIX MHCTPYMEHTOB: OOJIUTAINN U ~-31 JI3.1J13.2
akuuu /Cp/ JI3.3
2192
Pa3znen 2. Ynpasienue noprdeseM HHBeCTULHI
Tewma 2.1. Iloroxu mnarexeit /Jlex/ 2 |[IKo OCII| J1.1J12.1
-3.1 JI3.1J13.2
JI3.3
21322
Tewma 2.1. IToroku miarexeit /Cem 3an/ 4 [IIKo OCII| J1.1J12.1
~31 JI3.1J13.2
JI3.3
2132
Tewma 2.1. Ilotoku miarexeit /Cp/ 9 [IIKoOCII| JI1.1J12.1
-3.1 JI3.1J13.2
JI3.3
31322
Tewma 2.2. TToprdensHas Teopus /JIex/ 2 |M[IKoOCIH| JI1.1J12.1
~31 JI3.1J13.2
JI3.3
2132
Tewma 2.2. TToprdensHas Teopus /Cem 3an/ 4 |IIKo OCII| JI1.1J12.1
-31 JI3.1J13.2
JI3.3
2132
Tema 2.2. IloprdensHas Teopus /Cp/ 8 |IIKo OCII| JI1.1JI12.1
-31 JI3.1JI3.2
JI3.3
2132
Tema 2.3. CAPM u ee moaudukaruu /Jlex/ 4 |TIKo OCII| JI1.1J12.1
-31 JI3.1J13.2
JI3.3
2132
Tewma 2.3. CAPM u ee moguduxkaruu /Cem 8 |IIKo OCII| JI1.1J12.1
3an/ -3.1 JI3.1J13.2
JI3.3
2132
Tema 2.3. CAPM u ee mogudukaruu /Cp/ 8 [I[IKo OCII| JI1.1J12.1
~31 JI3.1JI3.2
JI3.3
31322

Pa3nen 3. IlenooOpa3oBanne puHaHCOBBIX
HHCTPYMEHTOB




Tema 3.1. MeTonbl NPUHSITHS 4 2 |IIKo OCII| J1.1J12.1 0
WHBECTULHOHHBIX PEIICHUI -31 JI3.1J13.2
/JTex/ JI3.3

21322
Tema 3.1. MeTtoabl NpUHSATHS 4 4 |IIKo OCII| JI1.1J12.1 0
WHBECTUIIMOHHBIX pemreHnit /CeM 3aH/ -31 JI3.1J13.2

JI3.3

0122
Tema 3.1. MeToasl npuHATHS 4 8 |IIKo OC II| JI1.1J12.1 0
WHBECTUIIMOHHBIX pemenuit /Cp/ -31 JI3.1J13.2

JI3.3

21322
Tewma 3.2. lleHooOpa3oBaHNe NEPUBATHBOB 4 4 |IIKo OCII| JI1.1J12.1 0
/JTex/ -31 JI3.1J13.2

JI3.3

21322
Tema 3.2. LlenooOpa3oBaHue JepHUBATHBOB 4 8 |[IKo OCII| JI1.1J12.1 0
/Cem 3aH/ -31 JI3.1J13.2

JI3.3

01322
Tema 3.2. Llenoobpa3zoBanue aepuatuBos /Cp/ 4 8 |I[IKo OCII| JI1.1JI2.1 0

-3.1 JI3.1J13.2

JI3.3

0102
Koncynpranums /Konc/ 4 2 |[IKo OCII| JI1.1J12.1 0

~-31 JI3.1J13.2
JI3.3
31322

PA3JIEJI 3. OBPA3OBATEJIBHBIE TEXHOJIOI' A

B mponiecce ocBoenust nuciuruiHbl « DUHAHCOBAass MaTEMAaTHKAy HCIOJIB3YIOTCS CIIEAYIOIINe 00pa3oBaTenbHbIe
texronoruu: Jekiuu (JI), cemunapckue 3anstus (C3), camocrosrenbHas padoTa cryneHToB (CP) 1o BEIMOIHEHUIO
Pa3IUYHBIX BUJIOB 3a[aHUN.

B mpomecce ocBoenus auctmiuinHbl «DUHAHCOBAas MaTeMaTHKay» HCIOIB3YIOTCS CIEAYIONINE WHTEPAKTUBHBIC
obpazoBarenpHbIe TexHOJIOTHH: TpobneMHuas jeknus (I1JI). JIekinoHHBI MaTeprall IPEACTABIICH B BUJC Claiii-
npe3eHTanuu B Gopmate «Power Pointy. [l HArfsIHOCTH UCMOJB3YOTCS MAaTepHATbl PA3IMYHBIX HAYYHBIX U
TEXHMYECKUX IKCIIEPUMEHTOB, CIPABOYHBIX MAaTEPHUAIOB, HAyYHBIX CTaTed T.J. B Xoje JNekiuu mpeaycMoTpeHa
oOpaTHasi CBsI3b CO CTYJCHTAMHU, aKTHBH3HPYIOIIME BOIPOCHI, MPOCMOTP U 0OCyXkIeHue BujeopmibMoB. [Ipu
MPOBEJACHUHM  JICKIUH  WCIOJB3YeTCS  NpPOOJEMHO-OPUEHTUPOBAHHBIM  MEXAMCHUIUIMHAPHBIA  TIOJXOJI,
MIPEJIOJIAT Al TBOPUYECKUE BOITPOCH U CO3JIAHUE TUCKYCCHOHHBIX CUTYaIUH.

[Ipy W3NOKEHUH TEOPETHUECKOI0 MaTepualia HCIOJB3YIOTCS Takhe METOJbl, KaK: MOHOJIOTHYECKHA,
MOKA3aTeNbHBIA, JAUAIOTUYSCKUN, 3BPUCTHYCCKUN, WCCICNIOBATEILCKAN, MTPOOIEMHOE H3JIOKEHUE, a TaKKe
CIEYIOINE TIPUHITUITBI JUAAKTUKU BBICIICH IIKONBI, TaKWE KakK: MOCIEIOBATEILHOCTh M CHCTEMAaTHYHOCTh
0o0y4YeHHUs, JTOCTYITHOCTh OOYYEHHsI, TPUHIMII HAYYHOCTH, TPHHIUIBI B3aMMOCBSI3H TEOPHUH W TPAKTHKH,
HATJSITHOCTH W JIp. B KOHIlE KakJOW JIEKIUH MPEAYCMOTPEHO BpEMs JUIsl OTBETOB Ha MPOOJIEMHBIE BOMPOCHL.
CaMocTosiTenbHass paboTa TpeaHa3HAYCHA Ui BHEAYAUTOPHOH pabOThl  CTYJACHTOB, CBSI3aHHOW C
KOHCIICKTUPOBAHMEM HCTOYHHUKOB, YYEeOHOrO MaTepuana, W3YYCHHEM JOTMOJHUTEIBHOW JHUTEpaTypbl IO
JUCIIMTUIMHE, TIOATOTOBKON K TEKYIIEMY M CEMECTPOBOMY KOHTPOJIO, & TAKXKE BBIMOJIHEHHEM WHIMBHIYAIEHOTO
3agaHus B popme pedepara.

PA3JIEJ 4. YAEBHO-METOIHYECKOE U MATEPUAJIBHO-TEXHUYECKOE
OBECIHIEYEHMUE JUCIHUIIVINHBI




4.1. Pexomenayemasi Jurepatrypa

1. OcHOBHas1 JIMTEpaTypa

ABTODBI, 3arnaBue H3maTenscTBO, Tof

JI1.1 |Abmynramumos dunaHcoBas MaTeMaTuka: Yueb. mocobue (94 ¢.) Maxaukana, AI'TY, 2020
AM., AneeBa M.T.

2. JlonojgHuTeNILHAS JINTEPATYpa

ABTODEI, 3arjaBue H3narenscTBO, roj

JI2.1 |}O. ¥O. Hedenos  [OcHOBBI hrHAHCOBOIM MaTEeMaTHKH : y4eOHO- VYnau-Ynms : BI'Y, 2019
MeToandeckoe mocodue (78 ¢.)

3. MeToguyeckue pa3padoTKu

ABTODBI, 3ariaBue H3maTenscTBO, IO
JI3.1 duHaHCOBasi MATEMATHUKA | METOJUYECKHUE Honenk : ®I'bOY BO
B.B. pEeKOMEHIAINY [T TTpoBeeHus ceMuHapekux 3ausatnid [« JOHAYUI' Cy, 2025

[lerpymeBcckas Ju1s oOyyaromuxcs 2 Kypca o0pa3oBaTelIbHOM
nporpaMMsl OakajlaBpyaTta HalpapIeHUs! HOATOTOBKU
38.03.01 OxoHomuKa (Tipodminb «I ocyaapCcTBEHHBIE U
MYHHITUITATbHBIC (GUHAHCHI») OYHOM (OPMBI O0yUCHHS

(24 ¢c)
JI3.2 |B.B. ®uHaHCOBasg MaTeMaTUKa. METOANYECKUE Hownenxk : ®I'BOY BO
[lerpymeBcckas PEKOMEHJALMU [0 OpraHU3alluy CaMOCTOSTEIbHON «JOHAVYUI'C», 2025

paboTsI aist o0yyarommxcs 2 Kypca 00pa3oBaTeIbHOM
MporpaMMBbl OakajgaBpuaTa HallpaBJICHHUS TTOATOTOBKH

38.03.01 Dxonomuka (mpoduis «"ocynapcTBEHHbBIE U
MYHHIIUTIANBbHBIE (PHHAHCHD») OYHOU (DOPMBI 00yICHHS

(18 c.)
JI3.3 |B.B. dunancoBast MaTeMaTHKa. METOIHYECKHUE Honenk : ®I'bOY BO
[lerpyeBcckas PEKOMEHJALIMH T10 BBIITOIHEHUIO UHAUBUIYAIbHOTO «JOHAYUI'C», 2025

3aJiaHus I 00yJaromuxcs 2 Kypca 00pa3oBaTebHON
MporpaMMBbl OakajgaBpuaTa HalpaBJICHHUs TTOATOTOBKH

38.03.01 Oxonomuka (mpoduis «l'ocy1apcTBEHHbIE U
MYyHHIIUTIATBbHBIE (PHHAHCHD») OYHOU (DOPMBI 00yUIeHHS

(24 c.)
4.2. llepeyennb pecypcoB HH(GOPMANMOHHO-TETeKOMMYHUKANIMOHHOH ceTu ""MHTepHeT"
D1 |Munucreperso punancos PO https:/minfin.gov.ru/
72 |UenTtpanbhsiii 6ank Poccutickoit deneparuu https://cbr.ru/

4.3. llepeyeHb NPOrpaMMHOro od0ecnevyeHust

Jlutien3nonHOE W CBOOOTHO PacCHpOCTpaHIEMOE MPOrpaMMHOE OOecliedeHHe, B TOM YHCJIE OTEYECTBEHHOIO
MMpOU3BOJACTBA:

- Libre Office (siunensust Mozilla Public License v2.0.)

- 7-Zip (munensus GNU Lesser General Public License)

- AIMP (muuensus LGPL v.2.1)

- STDU Viewer (freeware for private non-commercial or educational use)
- GIMP (mmunensuss GNU General Public License)

- Inkscape (yiuuensust GNU General Public License)

- MariaDB (smmuensust GNU General Public License)

- Visual Studio Code (numensust MIT License)

- Python (nmumensus Software Foundation License)

- PHP (muuensus Berkeley Software Distribution Licenses).

4.4. llpodeccnoHaIbHbIE 6a3b1 JAHHBIX H MH(OPMALMOHHBIE CNIPABOYHbIE CHCTEMBbI

[IporpammHuoe obecneuenne «Paboune mporpaMmMbl TUCUUIUIMHY B COCTaBe MporpaMmMHoro kommiekca «[IJIAHBD»
Bepcuu 4.42.

Dnexrponnsii karanor usganuit ®I'BOY BO "ITOHAVUI'C" - http://unilib.dsum.internal

Hayunas snexrponnas 6ubmmorexka «KUBEPJIEHMHKAY - https://cyberleninka.ru/

Hayunas snextponnas 6udamoreka eLIBRARY.RU -http://elibrary.ru/defaultx.asp

Jlaub 35eKTpoHHO-OMOMHOTeuHas cucreMa — https://e.lanbook.com/?ref=dtf.ru%2F

DnekTpoHHO-0MOIMoTeyHas cucreMa Znanium - https://znanium.ru/



http://unilib.dsum.internal/

4.5. MaTepl/IaﬂbHO-TeXl{l/lquKoe o0ecreyeHne JUCIHHILITHHbBI

s mpoBeaeHus: yueOHBIX 3aHATHH, IPEAYCMOTPEHHBIX 00pa30BaTeNIbHON MPOrpaMMON, 3aKpeTIeHbl ay JUTOPHH
COIJIACHO PACIMCAaHUIO Y4YeOHBIX 3aHITHI: paboyee MeCTO MpenoAaBaTelis, MOCAAOYHBIE MECTa MO KOJIHMYECTBY
00yJaronmxcs, JO0CKa MEJIOBasi, IePCOHANBHBIN KOMITHIOTEP C JHIIEH3MPOBAHHBIM ITPOTPaMMHBIM 00ecIiedeHneEM
00111ero Ha3Ha4YeHsI, MyJTbTHMETUHHBIA TPOSKTOP, SKPaH, MHTEPAKTUBHAS ITaHETb.

PA3JIEJI S. POHJI OHEHOYHbIX CPEJICTB

5.1. KoHTpoJIbHbIE BONPOCHI U 3aJaHUA

Bomnpocsl Ha sk3aMeH:

. Uto Takoe mpocThie U CIIOKHBIE MpoLeHTs!? [IpuBeaure mpuMepsl UX pacyera.

. Kak paccuuntnsiBaercs Tekymas croumocts (PV) nenexxnbix motokos? O0bsicaute Gopmyiy.

. Onpenenure nousitiue Oymymeit croumoctH (FV) u mpuBenuTe mpumep ee pacdera.

. KakoBa pa3Huia Mex1y aHHyUTETOM U €MHOBPEMEHHBIM IIATEXOM?

. UTo Takoe TUCKOHTHPOBAHHME U KaK OHO PUMEHsIeTCS B PMHAHCOBOM MaTeMaTuke?

. Kak paccuntsiBaercs craBka BHyTpeHHel noxomnoctd (IRR)? B uem ee mpakTuueckoe 3HaueHme?

. OOBsicHHTE, KaK PACCUNTHIBAIOTCS SKBUBAJICHTHBIEC CTABKU IPOLIEHTA AJISl Pa3IMYHbIX IIEPHOLOB
KaluTalu3alum.

8. Uto Takoe (PMHAHCOBBIM PUCK U KaK €r0 MOYKHO KOJIMYECTBEHHO OLICHUTH?

9. KakoBa (opMyna amst pacdera Cpoka OKyIaeMOCTH HHBECTUITMOHHOTO ITPOeKTa?

10. OOBsACHUTE, YTO TaKOE MOAU(PHUIIMPOBAHHAS JFOPAIUSI M KaK OHA MCIIOJIb3YETCS B YIPABICHUH OOJUTallAsIMU.
11. Kak paccuntbiBaeTcs urctas npuseaeHHas crouMmocTs (NPV) npoekra? Kak nnTeprpernpoBars pe3ynbTar?
12. YTo Takoe KpeAUTHBIA PUCK U KaK OH MOXKET OBITh OIIEHEH C TTOMOIIBI0 (PMHAHCOBON MaTeMaTHUKn?

13. KakoBa ¢opmyna mis pacaeta crommoctr karmtana (WACC)? [Touemy 3TO BaXKHO 7151 KOMITAHUH?

14. O6BscHUTE MOHATHE "TIEPUOJ IO MOTAIICHUS " ¥ €T0 3HAYCHUE IJI1 HHBECTOPOB.

15. Kak paccuntsiBaetcs unnekc neHHocta (Profitability Index) u uro on nokaseiBaet?

16. Uto Takoe (hrHAHCOBAS JIEBEPUK M KaK OHA BIHMAET Ha PUCK U IOXOIHOCTH KOMITAHUN?

17. Kak ucnosn3yroTcst MOJIETH OIIEHKH OMIIMOHOB, Takue Kak Moneis bimka-Iloynza?

18. OOBsAcHUTE, 4TO TaKOe "J0JroBast Harpy3ka'" M Kak OHa BJIMSET Ha (PMHAHCOBOE COCTOSIHUE KOMIIAHHU.

19. KakoBa ponb prHaHCOBBIX KO3()(HUIIEHTOB B aHann3e (MHAHCOBOTO cOCTOSAHUS Komnanuu? [Ipusenure
PUMEPBHI.

20. Kakye MeTopl OlleHKH MHBECTUIIMOHHBIX IIPOEKTOB BbI 3HA€TE, M KAKHE U3 HUX Haubosee paclpoCcTpaHEHb! B

NN bW~

5.2. Tembl NUCbMEHHBIX PadoT

[IpumepHBIi IepedeHb TEM Il HaIMCaHKE TIMCbMEHHBIX PaloT:

. Uctopus pazsBuThs GUHAHCOBOIM MaTEeMaTHKH: OT JAPEBHUX BPEMEH JI0 COBPEMEHHOCTH.

. [l]pumenenue GpuHAHCOBOI MAaTEMAaTHUKH B OLIEHKE HHBECTHLIMOHHBIX ITPOEKTOB.

. CpaBHUTENBHBIN aHAIN3 IPOCTBIX U CIIOKHBIX IPOLEHTOB: IPUMEHEHNE U IIPUMEDBI.

. Meronsr onieHkn cronmocTH Karutana: WACC u ero 3HaueHHe B KOPIOPATUBHBIX (PUHAHCAX.

. IICKOHTHUpOBaHUE JIECHEKHBIX TTOTOKOB: TEOPETHUECKNE OCHOBBI M MPAKTHIECKOE PUMEHEHHE.

. Ponb BHyTpenneit Hopmbl noxogHocTtd (IRR) B mpuHATHY HHBECTUIIMOHHBIX PEIICHHUH.

. MoJienu OIieHKH OMIIMOHOB: TEOPHUS U MPAKTHKA MCIIONIb30BaHus Moaenu biaka-Iloyn3a.

. DUHAHCOBBIN PHUCK: BHUIbI, METO/IBI OIIEHKH U YIIPABIICHUSI.

. [lpumeHeHne aHHYUTETOB B (PMHAHCOBOM IUIAHUPOBAHUH U KPEAUTOBAHUU.

10. Yucras npuseneHHas crouMocTh (NPV): kak oHa BiHseT Ha BHIOOP HHBECTUIIMOHHBIX MPOEKTOB?
11. ®dunaHcoBas JeBEPUK: TPEUMYIIECTBA M PUCKH TSI KOMITAaHUH.

12. Ouenka (UHAHCOBOTO COCTOSIHUSI KOMIIAHUHU C MTOMOILBIO (PMHAHCOBBIX KOA(PPULIUEHTOB.

13. MoauduunpoBaHHas JIOpaLus: KaKk OHa TOMOTAeT YIPaBIsTh PUCKaMHU 0OIUranuii?

14. DxOHOMHUYECKHE TTOCIICICTBUS U3MEHEHISI IIPOIICHTHBIX CTABOK JIJISI OM3HECa M OTpeOuTeNeH.
15. Tlcuxomnorust ”YHBECTUPOBAHUS U €€ BIUSIHNE HAa (PHAHCOBBIC PEIICHUS.

16. KpenuTHbIi prCK: METO/BI OLICHKU U yIpaBlieHHs B 0aHKOBCKOM MPaKTHKE.

17. AHanu3 4yBCTBUTEIBLHOCTH B (PMHAHCOBOM MOJEIMPOBAHUH: 3aU€M OH HYKEH?

18. ®uHAHCOBBIC TEXHOJIOTHH M UX BIMSHUE HA TPAAUIMOHHBIC METO/Ibl (JMHAHCOBOW MAaTEeMAaTHKH.
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5.3. @oHa OLIEHOYHBIX CPEACTB

®DoH OIEHOYHBIX CPEACTB NUCIHUILIHHEI "DUHAHCOBAS MaTeMaTHKa" pa3paboTaH B COOTBETCTBUHU C JOKAIBHBIM
HopMaTuBHBIM akToM DPI'BOY BO "JIOHAYUI'C".




®DoH OIEHOYHBIX CPEICTB MUCIUILINHEI "OWHAHCOBasS MaTeMaTHKa"' B IIOJIHOM OOBEME TPEICTABICH B BHIC
NpUI0KeHus K janHomy PITJI.
5.4. IlepeyeHb BUIOB OIEHOYHBIX CPENCTB

YCTHBI OIpOC, pElICHWE CHUTYAllMOHHBIX 3aJlaHuii; TECTOBBIE 3aJaHUs; AOKIAJM;, HWHIAMNBUAYAILHOC 3aJaHHC
(pedepat); KOHTPOJIL 3HAHUH IO pa3eily; Hay4yHas COCTaBJIgromas (Te31Chl).
PA3JIEJI 6. CPEJICTBA AJAIITAIIUU ITPEIIOJABAHUS U CIITUITJIMHBI K
HNOTPEBHOCTSAM JIMIl C OT'PAHUYEHHBIMUA BO3SMOKHOCTSAMMU 310POBbS

B ciyuae HEoOXoOUMOCTH, OOydYalOMIMMCS W3 YWCNA JIMI C OTPAaHUYCHHBIMH BO3MOXKHOCTSAIMH 3J0POBBS (IO
3asBIICHUIO OOYYAIOIIErocs) MOTYT MPeUIaraThCsl OJHU U3 CICIYIONMX BApUAHTOB BOCHPHUATHS HMH(OpMAIMu ¢
YUETOM HX WHAWBUAYAIBHBIX ICUXO()U3NIECKUX 0COOCHHOCTEH:

1) c mprMeHeHrEeM 3IEKTPOHHOTO 00yUEHHS U TUCTAHIIMOHHBIX TEXHOJIOTHH.

2) ¢ mpUMEHEHHeM CIEeIUaTFHOTO0 000pyHOBaHUS (TEXHHWKH) W TPOTPAMMHOTO OOECIIeYeHHs, WMEIOMINXCSI B
OI'bOY BO "IOHAVUI'C".

B mpouecce o0ydeHus: mpu HEOOXOAMMOCTH IS JIUI] C HApPYIICHUSIMHU 3pPCHUS], CIIyXa U OMOPHO-ABUIaTEIbHOTO
anmapara MpeIoCTaBISIOTCS CICTYIONHe YCIOBUS:

- IS AL ¢ HApYIISHWSMH 3pCHHS: Y4eOHO-METOJMUYECKHE MaTepuallbl B TICUATHOW (opMe YBEITUYCHHBIM
mpudTom; B (opme 3JIEKTPOHHOTO IOKYMEHTa; B ¢opme ayauodaiina (mepeBoj] y4eOHBIX MaTepHanoB B
ayauogopmar); HHANBUAYATbHbBIC 3aJaHHsl U KOHCYJIbTaIlHH.

- JUTS JTAI] C HAPYIICHUSIMH CITyXa: YIeOHO-METOJMUECKIEe MaTepHalbl B ieyaTHo! (opme; B popMe 31IeKTPOHHOTO
JOKYMEHTa; BHJEOMAaTepHalbl C CyOTHTpaMHu; WHAWBUAyalbHbIE KOHCYJBTAlMM C  TPHUBICYCHUEM
CYpIOTIepEeBOIYMKA; NHAWBUAYaJIbHBIE 3aJaHNsI 1 KOHCYIIbTAIINH.

- JUIA JIAL C HApYIIECHUSIMH OMOPHO-JBUTATEIHHOTO ammapaTta: yaeOHO-METOANYECKHE MaTepHalbl B MEYATHON
(dopme; B hopMe BIIEKTPOHHOTO JOKYMEHTa; B hopMe ayauodaiina; WHANBUAYATbHBIC 3aJJAHHUS U KOHCYJIbTaI[HH.

PA3JIEJ 7. METOJUYECKHUE YKA3AHUSI /151 OBYUAIOLUXCSI IO YCBOEHUIO
JUCHUTINHBI

OOyuatomemMycsi PEeKOMEHIYETCS HE OrPaHW4YMBATHCS IMPHU W3YyYEHHH TEMBbI TOJBKO OCHOBHOH JUTEpaTypoOH,
HEOOXOJUMO KOHCIEKTHPOBATh JIEKIIMW, M3Y4aTh METOJUYECKHE PEKOMEHIAIH, u3laBaeMble Kadenpoid. Jlis
yIy4IIeHUsI Ka4ecTBa OCBOCHHUSI MaTephalia HEOOXOJMMO B JIEHb JIGKIIMU MOBTOPHO HM3YYUTh CJAEJaHHBIA Ha
3aHATHAX KOHCIEKT, TOBTOPUTH HOBBIE MOHSATHS, COCTABUTH CTPYKTYPHO-JIOTHUECKYIO CXEMY JIEKLIUU. Y CBOCHHE
JUCLHUIUIMHBI TPeOYeT OCBOCHMS METOJIOB MCCIIEIOBAHUS B3aHMOCBSA3HM MEXAY COLMAIbHO-DKOHOMUYECKUMH U
(uHAHCOBBIMH (aKTOPaMH, CAMOCTOSATELHOTO PEIICHHS 3a/1a4 Ha CEMUHAPCKUX 3aHATHUSIX, BBITOITHEHHUS 3aIJaHHH.
[Ipy BOZHUKHOBEHHH CI0XKHOCTEH 110 YCBOCHHUIO MPOrPaMMHOI0 MaTepraa Heo0X0JMMO OCEIaTh KOHCYIbTallun
0 JUCLMIIIINHE, 337jaBaTh YTOUHSIOIINE BONPOCHI HA JIEKIMSX M CEMUHAPCKHUX 3aHATHAX
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PA3JIE 1.
MACIIOPT ®OHJIA OLIEHOUYHBIX CPEJCTB
1 (1) y‘l@ﬁHOﬁ JUCHHUIIJINHC «DuHAHCOBAA MATEMATHKA)

1.1. OcHoBHBIE cBeeHUS 00 yUeOHOH JUCHUIIIMHE

Tadomuma 1

XapakTepucTuka y4eOHOU JUCHUIUIMHBI (CBEEHUSI COOTBETCTBYIOT pa3ieiy

PITY )

OO6pazoBaTesbHasi MporpaMMa

OakayiaBpuaTa

HaHpaBJIeHI/Ie IIOATrOTOBKH

38.03.01 DxoHOMMKa

r OCyaAapCTBCHHBIC U MYHUIIUIIAJIbHBIC

IIpoduis

pod (bMHaHCHI
KonmuuectBo  paznenoB  yueOHOM 3
JIUCIATUINHBI

WCLUHUIUIMHA BapUAaTUBHOW YacTH

Huncn P 51.0.15

o0pa3oBaTeIbHON MPOrPaMMBbI

YacTs 00pa3oBaTeIbHOM
IIPOrPaMMBI

dopmupyemas yuaCTHUKaMHU
00pa3oBaTeIbHBIX OTHOIICHUM

®OopMBbI KOHTPOJIA

YcTHBIN onpoc, AOKIIAbl, CUTYal[MOHHbIE
3aJlaHusl, TECTOBBIC 3aJJaHUS,
UHIUBUIyalIbHOE 3a1anue (pedepar),
KOHTPOJIb 3HAHMIA IO pa3/eiy, HayqHas
cocTaBJsitonIasi (Hay4Hble TE3HUCHI).

[TokazaTenu Ounas dhopma 00yyeHus
KonmuuecTBO  3a4€THBIX  €IMHMI] 4
(KpenuToB)

Cemectp 4
Oowan mpyooemxocms (akaoem. 144
uacoe)

Ayoumopmuan paboma: 56
JIekuMoHHbBIC 3aHATUA 18
CeMHHapCKHUE 3aHATHS 36
Koncynpranuu 2
CamocrosiTeibHas padora 61
Kontpouab 27
Hann4yue kypcoBoi padoThbl -
Dopma NPOMEHCYMOYHOLU K3AMEH

ammecmayuu




1.2. IlepeyeHb HHANKATOPOB C YKa3aHHEM ITANoB ()OPMUPOBAHUS B MpoIlecce
OCBOEHHSI 00pa30BaTeJIbLHOMH MPOrPaMMBI.

HepequL HMHIAWKATOPOB U UX 3JICMCHTOB

Tabmuma 2

Kon
WHJIMKaTOpa

DopMyIupOBKa UHIUKATOPA

OEeMEHTBI HHAUKATOpa

Nunexc
WHJUKATOpa

[IKo OCII -3

ITKo OC II — 3.1: Cnocoben
UCTIOJIb30BaTh MHCTPYMEHTHI
(uHAHCOBON MaTeMaTHKH B
LEeNsIX OLEHKH (PUHAHCOBBIX
UHCTPYMEHTOB M MPHUHATHUS
WHBECTUIIUOHHBIX PEIICHHUH

3unamo:

1. OcHoBwI prHAHCOBOM
MaTeMaTHKH, BKITIOYas
MMOHUMaHuE BPEMEHHOMN
CTOWMOCTH JICHET,
CTPYKTYPY IPOIEHTHBIX
CTaBOK W METOIIBI
JIUCKOHTHPOBAHUS

I[IKo OC IT — 3.1
3-1

2. Teoputo opTQeNpHOTO
yIIPaBJICHHS, BKITFOYAs
IMOHUMAaHUE PA3JIMIHBIX
BUJIOB PHCKOB U UX
u3MepeHne

I[IKo OC II — 3.1
3-2

3. OcHOBHBIE MOJENH
OIIEHKH (PMHAHCOBBIX
MHCTPYMEHTOB, TaKHe KaK
mozenb biska-Illoynsa
JUIsL OTIIIIOHOB

I[IKo OC II — 3.1
3-3

Ymemo:

1. IlpumeHsATH
MaTeMaTHYECKHE METO/IbI
JUIL  OLIEHKH CTOMMOCTH
(MHAHCOBBIX
WHCTPYMEHTOB,  BKJIIOYas
OIIUOHBI, OONUTAlUK H
aKIUH

I[IKo OC IT — 3.1
v-1

2. AHanmM3upoBaTh 1
MHTEPIPETHPOBATH
pe3ysbTaThl (PMHAHCOBBIX
MoOJIeTIe! JUT TPUHATHS
WHBECTUIIMOHHBIX
pelIeHui

I[IKo OC IT — 3.1
V-2

3. PazpabatbiBath u
MPUMEHSTh TIOPTQETbHBIC
CTpaTeruv Ha OCHOBE
(hHAHCOBOI MaTeMaTHUKU
U OIICHKHU PHCKOB

I[IKo OC IT — 3.1
V-3

Bnaoemow:

1. HaBeikamu
MIPOTPaMMHUPOBAHHUS IS
co3nianus (PMHAHCOBBIX
MoOJIeJIeH U IPOBEJCHHUS
aHaJM3a JaHHBIX

Ko OC IT — 3.1
B-1

2. CriocoOHOCTBIO
KOMMYHHKAIIUH 1
00BSICHEHHS CIIOKHBIX
(DMHAHCOBBIX KOHIIEIIIINIA
3aWHTEPECOBAHHBIM
CTOPOHAM

I[IKo OC IT — 3.1
B-2

3. YMeHuem aganTupoBath

1Ko OC IT — 3.1




WHBECTUIIMOHHBIC
CTpaTerny K M3MEHEHUSIM
Ha ()MHAHCOBBIX PHIHKAX U
9KOHOMMYECKOHU CpEAE

B-3

Ta0muma 3

Otanbl GOpMHUPOBAHUS UHIUKATOPOB B IMPOIIECCE OCBOCHUSI OCHOBHOM
00pa30BaTeNbHON MPOTrPAMMBI

Kontponupyemslie Kon HaunmenoBanue
No aszenbl (TeMbl) Y4eOHOM Howmep KOHTPOJIUPYEMOTO OLICHOYHOT'O
o | P i cemecTpa POTHPY
JIUCUUATUINHBI WHJMKATOpa CpeIICTBa
PA3JIEJI 1. OCHOBbBI OUHAHCOBOM MATEMATUKHA
Tema 11 Moje [IKoOC 11 -3.1 YcTHBIN }
1. 4 /TIUCHbMEHHBIA
HAYUCJICHUS TIPOIICHTOB
OIIPOC, JOKJIAT
Tema 1.2. [Ipoctrie 4 [IKoOCII-3.1 YcrHbii
MOJEIIH OLICHKH /TIUCHbMEHHBIN
2. (hMHAHCOBBIX OTpoC, TOKJIA,
UHCTPYMEHTOB: CUTYaIMOHHbBIE
00JIMTalMK U aKI[UA 3a1aHus
PA3JIEJI 2. YIIPABJIEHUE ITIOPT®EJIEM I/[HBECTI/II_[I/II71
3. 4 [IKoOCII-3.1 VcrHBIN
Tema 2.1. ITotoxu o
" /TIUCHEMEHHBIN
[UIaTexen
OTIPOC, JOKJIAT
4, 4 I[IKoOCII-3.1 YceTHBIN
Tema 2.2. IloprdenbHas /mucpmenHbild
orpoc, AOKIa,
Teopus
CUTYaIlMOHHBIE
3aaHUs
5. 4 [IKoOCII-3.1 YcTHBIT
Tema 2.3. CAPM wu ee /IHCEMERHEIH
OTIpocC, AOKIIA],
Moau(UKAITI
CUTYaIlMOHHbBIE
3a1aHusA
PA3JEJI 3. HEHOOBPA3OBAHUE ®UHAHCOBBIX MTHCTPYMEHTOB
6. Tema 31 Metosi 4 I[IKoOCII-3.1 VcTHBIIT }
/TIMCHbMEHHBIH
PUHSTUS
oTpoc, AOKIa,
WHBECTUIIMOHHBIX
o CUTYaIMOHHBIE
perieHui
3aaHUS
7. 4 [IKoOCII-3.1 YcTHBIN
Tema 3.2. /TIUCHbMEHHBIN
[{enooOpa3zoBaHue OIIpoC, AOKIIA],
JIEpPUBATHBOB CUTYaIlMOHHBIE

3a7aHus




PA3JIEJI 2 Texkyumii KOHTPOJIb

Texkymuii KOHTPOJb 3HAHWM HCHOJIB3YETCA ISl  ONEPAaTHUBHOTO U
peryjsipHOrO  ympaBlieHUs  y4eOHOM  JesATelabHOCThIO (B TOM  4YHCIIEe
caMOCTOsITeIbHOM paboToi) oOydaromuxcs. B ycnoBusix OasibHO-pEHTUHTOBOM
CUCTEMBbl ~KOHTPOJSI PE3yJNbTaThl TEKYIIEro OLCHUBAaHUSA OOYy4YarolIerocs
UCIIOJB3YIOTCS KaK IOKa3aTellb €ro TEKYyUIEro PEeWTHHra. TeKylnid KOHTPOJIb
YCIIEBAEMOCTH OCYIIECTBISIETCS B TEYEHUE CEMECTpPA, B XOAE MOBCEIHEBHOU
y4eOHOM pabOoThl 10 MHAWBHUAYAJIbHON MHULIMATUBE MpenoaaBaresns. JJaHHblid BUA
KOHTPOJII CTUMYJIUPYET y OOYy4arollerocsi CTPEMJIEHUE K CHUCTEMaTUYECKON
CaMOCTOATEIBHON padoTe M0 U3YUEHHUIO Y4€OHOM TUCHUITUHBI.

Tabnuua 2.1.

Pacnpenenenue 6aioB 1Mo BujaM y4eOHOM A€ TEIbHOCTH
(OaJTbHO-PEUTUHTOBAs CUCTEMA)

HawnmenoBanue Bun 3aganus
Pasnena/Teuet 113/ C3 Bcero K3p | P | U3
JI3 YO* | T3* | P3* 3a TeMy (CP)
P.1.T.1.1 1 1 1 2 5 10 10
P.1.T.1.2 1 1 1 2 5
P2.T.2.1 1 1 1 2 5 10
P2.T.22 1 1 1 2 5 10 5
P.2.T.2.3 1 1 1 2 5
P.3.T.3.1 1 1 1 2 5 10
P3.T.3.2 1 1 1 2 5 10
Hroro: 1006 7 7 7 14 35 30 5 30

3.1. PekoMmeHAaUMHU 10 OLICHUBAHUIO YCTHBIX OTBETOB 00Y4aIOIIUXCS

C 1enpr0 KOHTPOJIA YCBOEHHsI NPOWJIEHHOTO Marepuana U ONpeleseHUs
YPOBHSI MOJTOTOBJIEHHOCTH OOYyYaroUMXcs K W3YYEHHUIO HOBOW TeMbl B Hayaie
KaXXJIO0r0 CEMHUHApCKOTO/IPaKTUYECKOTO 3aHATUS MpernojaBaTesieM pPOBOAUTCS
WHUBUTyaJIbHBIN WM (PPOHTATBHBIN YCTHBIM OMPOC MO BHIMOJHEHHBIM 33/IaHUSIM
NPEABIAYLIEH TEMBI.

Kpurepun ouenku.

Ouyenka «omauuHoy» CTaBUTCS, €CIU 00yUYarOIIUCs:

1) MoNHO M apryMEHTUPOBAHO OTBEYAET IO COJIEPKAHHUIO BOIIPOCA;

2) oOHapyXuBaeT TNOHUMaHHE MaTepuaga, MOXET OOOCHOBAaTh CBOU
CYXKJICHUS, TPUMEHUTH 3HAHUS HA TPAKTUKE, TPUBECTH HEOOXOAUMBIE TIPUMEPHI;

3) uznaraeT Marepuall IMOCIEAOBATEILHO W MPaBUIBHO, C COOMIOACHUEM
HUCTOPUYECKON U XPOHOJOTHYECKOM MOCIEN0BATENBHOCTH;

Ouyenka «xopowio» — CTaBUTCA, €CIU OOydYaroIIMiiCa [JaeT OTBET,
YIOBJETBOPSIONINI TeM k€ TpeOOBaHUSAM, UYTO M JAJS OLIEHKH «OTJIMYHO», HO
JOMYCKAeT OJJHA-/BE OLUMOKH, KOTOPHIE CaM K€ HCIIPABIISET.



Ouenka

«ydoeﬂem eopumestbHoO»

CTaBUTCS, €CIM OOyJaromuiics

oOHapy>KHMBaeT 3HAaHWE U TOHUMaHUE OCHOBHBIX MOJOKEHUI TAHHOTO 3aJIaHus, HO:
1) u3naraer marepuain HEMOJIHO W JIOMYCKAaeT HETOUYHOCTH B OIpPEACIICHUU
MOHATUHN WK (POPMYIUPOBKE MPABUIT;

2) He yMeeT J0CTaTOYHO

FJIY6OKO H A0Ka3aTCJIbHO 000CHOBATh CBOM

CYXXACHUS U ITPUBCCTU CBOU IIPUMCPBI;
3) H3J1aract MaTCcpruajl HCIIOCICAOBATCIbHO U AOITYCKACT OIITNOKH.

BOITPOCHI AJ1s1 CAMOITIOAT'OTOBKH OBYYAIOIIIUXCA

Koumponupyemuwie pazoennt
(memot) Oucyunaunvl (M0o0y.1)

Bonpocwt 014 noozomoeku k
UHOUBUOYATbHOMY / (hpOHMATILHOMY
YCMHOMY / RUCLMEHHOMY ORPOCY RO MeMaAM
oucyununvl (Mooys)

PA3JEJI 1. OCHOBBI

GOUHAHCOBOU MATEMATHKU

Tema 1.1.
Mopenu HauMCIICHUS MTPOIEHTOB

1. OOBsicHUTE pa3nuuusi MEXIY MPOCTBIMU U
CJIOXKHBIMH POLIEHTaMHU.

2. Kak paccumTsIBaeTCs CyMMa MPOLEHTOB I10
MPOCTOM MPOLIEHTHON MOJIen?

3. Ommmmre, Kak paboTaeT  CIOKHas
NpOLEHTHAasT Mojenb. Kak yacto Moryr
HAYUCIISITHCS MIPOLIEHTHI (e’xeMecsvHo,

©KEKBApPTaJIbHO, €KEr0THO) U KaK ATO BIIHSICT
Ha UTOTOBYIO CYMMY?

4. UYro Takoe OKBUBAJICHTHAs TO0Bas
npouientHass craBka (EAR) u kak ona
paccuuThIBaeTCs?

5. Kak wu3MeHeHHs B NIPOLEHTHOM CTaBKe
BIUSIOT Ha OON[yI0 CyMMY BBIIJIAT TIO
KPEAUTY WU UHBECTUIUN?

Tema 1.2. [Ilpocteie Monenu
OLICHKH (HMHAHCOBBIX
WHCTPYMEHTOB:  OOJWranuu |
aKINU

1. Yto Takoe oOimraius, 1 KaKOBbl OCHOBHBIC
XapaKTePUCTUKHU 3TOT0 (GbHUHAHCOBOTO
UHCTpyMEHTa?

2. Kak paccuuThIBaeTCs TEKyIlasi JOXOJIHOCTh
obauranuu?

3. Yto Takoe aKIys ¥ KAKOBBI OCHOBHBIC THIIEI
aKmuun?

4. Kak paccuuThIBa€TCsI CTOMMOCTb aKIHUKM C
HCTOJIb30BaHUEM MOJCIU JUCKOHTHPOBAHHBIX
nuBuaeH10B (DDM)?

5. KakoBa c¢Bfi3p MeXAy JOXOJHOCTBIO
obmuranmmii. u  akmur?  OOBsACHHTE, Kak
W3MEHEHUSI B PBIHOYHBIX YCIOBUSIX MOTYT
MOBJIMATH HA MPUBJIEKATEIIBHOCTh NHBECTULIMI
B OTH JIBa KjIacca aKTHBOB.




PA3JIEJI 2. VIIPABJIEHUE TOPT®EJIEM MHBECTHUILINI

Tema 2.1. [loToku miarexen

1. Yro Takoe IIOTOK IUIaTEeKEH M Kak OH
HCIIOJIB3YyeTCs B (DMHAHCOBOM aHaju3e?

2. Kak paccuuThiBaeTCs  MpUBEACHHAS
ctoumocTh (PV) nmoroka mmarexei?

3. Urto Takoe BHyTpeHHUN KoOd(PuIMEeHT
noxoaHoctd (IRR) um kak oOH cCBsA3aH C
IMOTOKAMH TIaTEKEH ?

4. KakoBbl OCHOBHBIE OTJIHYUA MEXIY
AHHYUTETaMH U MEPIETYUTETaMU B KOHTEKCTE
IMOTOKOB IJIATEKEH ?

5. Kak wu3MeHEHHs TPOICHTHBIX CTaBOK
BJIMSIOT HA CTOMMOCTbD ITOTOKOB IJIaTEKEH?

Tewma 2.2. IlopTdensHas Teopus

1. Yro Takoe mopTdenbHas TEOpUsl U KaKOBbI
€€ OCHOBHBIE 1IeJIn?

2. KaxoBo 3HaueHue auBepcupuUKalLUUd B
nopT¢enbHON Teopun?

3. Uro Takoe >(QQEKTUBHBII M KaKk OH
UCIIOJIb3YETCs B MOPTHETBHON TEOpUu?

4. KakoBa ponb ko3p¢unuenra Illapma B
olieHKe 3P(HEKTUBHOCTH MOPTQens?

5. Kak wn3MeHEHHMS B PBIHOYHBIX YCIIOBHUAX
MOTYT TOBJIMSTh Ha ONTUMAIBHYIO CTPYKTYPY
noptdens?

Tema  2.3.
MOIU(DHUKAITUH

CAPM wu ee

1. Yro takoe monmenr CAPM u kakoBhI ee
OCHOBHBIE TPEANOCHLIKH?

2. Kak paccuutbiBaerca Oeta-kodpduimeHt
(B) u xakyr poOIbL OH HWIrpaeT B MOJICIH
CAPM?

3. Kakme  orpaHnueHuss wu
CyHIECTBYIOT B oTHOIIEHU CAPM?
4. KakoBbl OCHOBHBbIE MOAUGUKAIIUA MOJIEIU
CAPM, TaKHe KakK Fama-French
TpexdakTopHas MOJIEJIb U Carhart
4yeTbIpexPaKkTopHast MOJEIb?

5. Kak moxHo ucmnoip3oBate CAPM u ero
Momu(dHUKAMK ISl OIEHKHM  CTOMMOCTHU
KanuTajaa KOMIIaHUH ?

KPUTHUKH

PA3JIEJ 3. IEHOOGPA30OBA

HUE ®PNMHAHCOBBIX MTHCTPYMEHTOB

Tema 3.1. Metoapl mnpuHATHA
VMHBECTUIIMOHHBIX PELICHUM

1. Kakme OCHOBHBIE METOIBI OILIEHKH
MHBECTUI[MOHHBIX MTPOEKTOB CYIIECTBYIOT?

2. KakoBa posp aHanu3a 4yBCTBUTEIBHOCTU U
CLIIEHApHOTO aHaju3a B MPOLECCE MPUHITUA
MHBECTUIIMOHHBIX PEIICHUI?

3. UTo Takoe NMCKOHTUPOBAHHBIN JEHEKHBIM




notok (DCF) u kak oH wucnonb3yercs s
OILICHKU MHBECTULIMOHHBIX BO3MOXKHOCTEH?

4. KaxoBbl mpeuMyllecTBa U HEJOCTATKU
UCIIOJIb30BaHUS KaueCTBEHHBIX u
KOJIMYECTBEHHBIX METOJOB TMPU MNPUHATUU
WHBECTUIIMOHHBIX PEIICHUI?

5. Kak ncuxonorudyeckue M MOBEACHYECKHE
(haKTOpBI MOTYT BIUSATH HA TIPOIIECC MPUHATUS
WHBECTUIIMOHHBIX PEIICHUI?

Tema 3.2. IlenooOpazoBanue | 1. KakoBbl OCHOBHbIC MNPHUHIUIIBI U MOJIECIHU
JIEPUBATUBOB IEHOOOpa30BaHMs JIEPUBATUBOB, TaKHE Kak
Mozenb bika-1loynza?

2. KakoBa poJib BOJIATUJILHOCTH B IIPOIIECCE
IIEHOO0OPa30BaHMS OMITUOHOB?

3. Kakme dakTtopsl BIHUSIOT Ha CTOMMOCTH
(bIOYEPCHBIX KOHTPAKTOB?

4. KakoBbl OCHOBHBIE OTJIMYHS MEXKIY
€BPOIECHUCKUMU U aMEPUKAHCKUMU ONIIMOHAMHU
B KOHTEKCTE UX LIEHOOOpa30BaHUs?

5. Kak wucnone3yrorcs MOJEIW OUECHKH
KPEJIUTHBIX JCPUBATHBOB, TakuX Kak CDS?

2.2 PexkomMeHJalMu 1O OLECHMBAHHMIO Pe3yJIbTATOB TECTOBBIX 3aJaHUM
o0y4Jarmmxcs

B 3aBepmieHMHM M3ydeHUsA KaXIOro pasgena JUCLUIUIMHBL  MOYKET
IPOBOAUTHCA TECTUpPOBaHHE (KOHTPOJIb 3HAHUM 1O paszzneny, pyOexHbIN
KOHTPOJIb).

Kpumepuu oyenueanus. YpOBEHb BBIIOJIHEHUS TEKYILIUX TECTOBBIX 3aaHUN
olieHuMBaercs B Oamiax. MakcuManabHOE KOJMYECTBO OaIOB IO TECTOBBIM
3aJlaHUSM OIpeeIIAeTCs MPEnoiaBaTeNisiM U NMpeAcTaBieHo B Tadnuie 2.1.

TecToBble 3a1aHUS IPEACTABICHBI B BUJIE OLEHOYHBIX CPEJACTB U B IOJHOM
oObeMe MpeACcTaBiIeHbl B OaHKE TECTOBBIX 3aaHUM B 3JIEKTPOHHOM BHe. B dhonze
OLICHOYHBIX CPEJACTB MPEJCTABIEHbBI TUIOBbIE TECTOBBIE 3a7aHusl, pa3pabOTaHHbIE
JUTSL u3ydeHust tucuurinibl « MHppacTpykTypa GUHAHCOBOTO PHIHKAY.

THUITOBBIE TECTOBBIE 3AJIAHUA /1A TEKYIIEI'O KOHTPOJIA
PA3JEJI 1. OCHOBBI ®UHAHCOBON MATEMATHKHA

1. KakoBa ¢opmy.ia s pacyera mpocToi NPOUEHTHOM cTaBKku?
a) P=C-(1+rt)
0) P=C-et
B) P=C - (1 +1/n)
r) P=C-(1+r)




2. YTo0 TaKoe CJI0KHbIe NPOLEHTHI?

a) [IpouieHThI, HaYKCIsIEMBbIE TOJIBKO Ha MIEPBOHAYATIBHYIO CYMMY

0) IlpoueHTsl, HauucisieMble Ha NEPBOHAYAIBHYI0 CYMMy W Ha paHee
HAYHCJICHHBIE TIPOLICHTHI

B) IIpo1ieHThI, KOTOPBIE HE U3MEHSAIOTCS CO BPEMEHEM

r) [IpoLieHThl, HauKcIsieMBIE TOJIBKO B KOHIIE CPOKa

3. Kakoin wu3 ciaenyomux KOIPPUUMEHTOB HCHOJAB3YETCH sl OLEHKHU
3¢ PekTHBHOCTH NHBECTUIIUN?

a) Koo dunmeHnt Texyrieit IMKBUIHOCTH

0) Yucras npusenernast ctouMocTs (NPV)

B) Koadpuiment obopaunBaeMocTu akTUBOB

r) Koadgduuument gonra k kanuramy

4. Yto TaKkoe TUCKOHTHPOBaHUE?
a) [Iponecc yBenudeHus Oy ayniux ASHEKHBIX ITOTOKOB JI0 TEKYIEH CTOUMOCTH
0) IIporiecc yMEeHbBINICHUS TEKYIIIEH CTOMMOCTH 10 OyAyIIUX ACHEKHBIX ITOTOKOB
B) IIpo1iecc oreHKH prUCKOB MHBECTUIIMOHHOTO TIPOEKTa
r) [Iponiecc pacnpeneneHus TpUOBLIA MEXKTy aKITMOHEPAMHU

5. Kakoii u3 ciaeaywomux GakTopoB He BJMsieT HA CTOMMOCTH 00 IMranum?
a) [IporienTHas cTaBKa
6) Cpok 10 moramieHus
B) PbIHOYHAs LIeHa aKIMil KOMIAHUU
r) PeTUHT KpeIuTOCIOCOOHOCTH SMUTEHTA

6. Kak Ha3bIBaeTCsl CTaBKa, NPU KOTOPOi NMPUBEAEHHAS] CTOMMOCTb OYXyIIUX
JI€eHEeKHbIX MOTOKOB PABHA HYJII0?

a) HopmaTuBHas craBka JOXOJIHOCTH

0) CraBKka IUCKOHTA

B) BuyTpennsist Hopma noxoaHoctu (IRR)

r) Cpennen3BenieHHasi crouMocthb kanutana (WACC)

7. Uro Takoe aHHyHMTeT?
a) Pa3zoBas BbIlIaTa CyMMBI JICHET
0) Cepust paBHbBIX IUIATEXKEH, CCTAHHBIX YEPE3 PABHBIC MPOMEXYTKH BPEMEHU
B) [lnarexu, KOTOpbIe YBEIMUMBAIOTCS C TEUEHUEM BPEMEHHU
r) [InaTexu, KOTOpble YMEHBIIAIOTCS C TEUEHUEM BPEMEHU

8. Kakoii u3 ciaeayromux nokasareseil yka3bplBaeT HA PUCK HHBECTHLIMHU?
a) CpeaHuii CpoK moramieHus
0) CtanmapTHOE OTKJIIOHEHUE JOXOIHOCTH
B) Hucras npuObLIb
r) Koaddurnment obopaunBaeMocT aKTHBOB



9. UTo TaKkoe «BpeMeHHAasl CTOUMOCTH JIeHer»?

a) KoHremiusi, coriacHo KOTOPO# IEHBI'W TEPSIOT CBOKO IIEHHOCTh CO BPEMEHEM

6) Konnenmus, coriiacHo KOTOPO# JEHBIU CETOMHS CTOAT OOJbBIIE, YeM Ta Ke
cymMMa B Oyayiiem

B) KoHIenmus, corimacHo KOTOpO# AEHBIHM HE UMEIOT HUKAKOW CTOMMOCTH

r) Konmenmwus, coriacHO KOTOpPOH JIEHBI'M BCETAa HWMEIOT OJWHAKOBYIO
CTOUMOCTH

10. Kak paccuurbiBaercs Oyaymasa crouMmocts (FV) umBecTMumMu ¢
HCIO0JIb30BAHHEM CJIOKHBIX POLEHTOB?

a) FV=PV-(1+r1)

0) FV=PV -en

B) FV=PV - (1+1t)

r) FV=PV - (1 +1r/n)™

11. Kaxkoii u3 ciexyromux ¢akTopoB BiusieT HA pa3Mep aHHyuTeTa?
a) Cpok 3alima
0) IIpouieHnTHas cTaBKa
B) HauanbHas cymma Bkiaaa
r) Bee BhilienepeurcieHHbIe

12. Kakoii MeTO] HCHOJb3YeTCH IS OHEHKH CTOMMOCTH MHBECTHIMOHHOIO
IPOEKTA, OCHOBBIBASICH HA €ro OYAYIIUX JAeHEeKHbIX MOTOKAX?

a) Metox ROI

0) Meton NPV

B) Meton P/E

r) Meron EBITDA

13. Yto Takoe "TUCKOHTHPOBAHHASL CTOUMOCTD ' ?
a) Texyias cTouMOCTh OYAYITUX JIEHEKHBIX TOTOKOB
0) byayias cTouMOCTh TEKYIIUX aKTUBOB
B) CTOMMOCTh aKTMBOB Ha MOMEHT UX MPOJaKu
r) PazHuna Mexay 10XoaamMu U pacxoJlaMu

14. Kak Ha3pIBaeTcsl NMPOUEHTHAasi CTABKa, KOTOpPasi MPUMEHSAETCS K CyMMe
noJra?

a) HomuHanbHas ctaBka

0) PeasibHast craBka

B) CTaBKa IMCKOHTUPOBAHHUS

r) CtaBka aHHyUTETa

15. Kakoii U3 cjieIylomux TepMUHOB 0003HAYACT PA3HULY MEKAY 10X0AAMH U
pacxogamMu?

a) [TpuOsLIL

0) YObITOK



B) PenTabenbHOCTh
r) Kanuran

16. UTo Takoe «KpeauTHbI peTHHI»?
a) OreHKa CTOMMOCTH KOMIIaHWUU Ha (DOHIOBOM pPHIHKE
0) OreHKa KpeauTOCIIOCOOHOCTH 3aeMIIUKa
B) OrieHKa ypoBHS UHQIISAIMU B CTPaHE
r) OreHKa JIMKBUIHOCTH aKTUBOB

17. Kakoi u3 cjeayl0Iux noka3aresjei NoKka3plBaeT, HACKOJIbKO0 3()(eKTUBHO
KOMIIAHMS UCIOJIb3YeT CBOU AKTUBBI JIJIsl TeHepaluu NPUObLIH?

a) Koaddunment texyiieit IUKBUIHOCTH

0) Koaddumuent penradenpuoctr akTuBoB (ROA)

B) KondduimenT o6opaunBaeMoCTH 3amacoB

r) Koaddutment qoarooii Harpy3ku

18. Kakoii u3 cieaylommux BHJIOB HHBECTHLUMHA cuMTaeTcs HauboJiee
PUCKOBAHHBIM?

a) O0nuraiuu rocy1apcTBEHHOTO 3aiima

0) KopniopatuBHbie oOauraiuu

B) AKIIUH pOCTa

r) Jlemo3uTsl B OaHke

19. Kak paccuutbiBaercss KOI(P(PUUMEHT PeHTA0eJbHOCTH WHBECTHLMMI
(ROI)?

a) ROI = (Yucras npudsuis)/MuBectunmm x 100%

06) ROI = (O6mue moxomsn)/(O6mume pacxoasr) X 100%

B) ROI = (Uucras npu6suis)/(O6mue aktussl) X 100%

r) ROI = (Yucras npubsuis)/Kanurtan x 100%

20. Yto Takoe «uHGIAIMSI»?
a) [Ipouecc yBenuyeHus MOKynaTeaIbHOM CIIOCOOHOCTH JIEHET
0) [Iporecc cHM>KeHUS 1IeH Ha TOBAaphl U yCIyTU
B) [Iporecc 0611ero pocra 1ieH Ha TOBAPHI M YCIYTH B IKOHOMHUKE
r) [Iporecc crabunuzanuu BaIFOTHOTO Kypca

PA3JIEJI 2. YIIPABJIEHUE IOPT®EJEM UHBECTULIUIA

1. Yro Takoe nruBepcuuranust noprgess?
a) YBeIuueHue JOJIHM aKIUA B IOpTderne
0) Pacmpenenenve WHBECTUIIMH MEXIy pa3IUYHBIMA aKTUBAMU IS
CHIDKCHUS PUCKA
B) lHBecTHpOBaHKE TOJIBKO B OOIHTauu
r) Mcnonbs30BaHue 3a€MHBIX CPEJICTB /JI YBEJIUUECHUSI MHBECTUIUI



2. Kakoii U3 cjienyloImux MeTo0B aHAJIM3a UCHOJb3yeTcsl JJIsl OlleHKHU
CTOMMOCTH aKIuii?
a) SWOT-ananu3
0) JluckontupoBanue aeHeKHBIX TOTOKOB (DCF)
B) AHAJIN3 YyBCTBUTEIHLHOCTH
r) MeTo CpaBHUTENBHOTO aHAIIN3a

3. Yro Takoe puck noprdens?
a) BeposiTHOCTS IOTEPH BCEX MHBECTHUIIHIA
0) Cremnenp Koe0aHUI TOXOAHOCTH MOPTheEns
B) COoOTHOIIIEHUE MEKTy aKTUBAMH U MTACCUBAMHU
T') YPOBEHb JUKBUTHOCTH aKTHBOB

4. Kakoii U3 cieIyl0lIuX UHANKATOPOB HCHOJb3YyeTcs IJIs1 U3MepeHus:
BOJIATHJILHOCTH aAKIUIi?
a) Koapdunuent [lapna
0) bera-koadduruent
B) KoadurmeHT rexyieit TMKBUIHOCTH
r) ROI

5. YTo Takoe «aKTHBHOE yNpaBJieHUue NopTdesiem»?
a) Ctparerus, OCHOBaHHasi Ha MACCUBHOM CJIEJOBAaHUU 33 UHJEKCOM
0) CTparterus, BKIIOYAIOLIAsl pEryJsipHble U3MEHEHUS B COCTaBe MOPTQes
JUTSL TOCTUKEHUSI MAKCUMAJIbHOW MPUOBLITN
B) lHBecTHpOBaHKE TOJBKO B OOJUTAIIUN
r) JlonrocpouHoe yaepxaHue akTUBOB 0€3 U3MEHEHUM

6. Kaxoil u3 caexyromux (GakTopoB He BJIHAET HA CTOUMOCTH AKIUIA
KOMIIaHUM?
a) GuHAHCOBBIE PE3yJIbTATHl KOMIIAHUU
0) OO1mast 5JKOHOMUYECKask CUTyaIUs
B) [lorona B ctpane
r) KonkypeHuus Ha pbIHKE

7. Uto Takoe uHAEeKC GOHI0BOI0 PhIHKA?
a) CIiucoK BcexX aklMid, TOPTyeMbIX Ha OUpxKe
0) CpenHee 3HAYEHHUE IIEH AKIMKM TPyNmbl KOMIAHUHI, UCHOIb3yeMOoe s
OLICHKHU PbIHKA
B) O1ieHKa CTOMMOCTH HEABUKUMOCTH
r) AHaJU3 JTOJITOBBIX 00s13aTEIHCTB KOMITAHUN

8. Kakoii wu3 ciaeayommx HHCTPYMEHTOB sIBJseTcHd HauboJiee
JUKBUIHBIM?
a) HenBM>KuMoCTh
0) AKIIMU KPYITHBIX KOMIIaHUI



B) OOnurauuu ¢ JUIMTEIbHBIM CPOKOM MOTAlIEHUS
r) 30JI0TO

9. Uto Takoe «ko3ppuuuent llapnay»?
a) Mepa TUKBUHOCTH aKTHBOB
0) Mepa 10XOJTHOCTH Ha €IUHMITY prcKa OpTQes
B) Mepa cTaOMIbHOCTH T0XOa OT aKITHid
r) Mepa BOIaTHIIBHOCTH PBIHKA

10. Kakoii M3 cjeaylwmUX THIOB HHBECTHMLMI cuuTaercss OoJiee
PHCKOBAHHBIM?
a) ['ocygapcTBeHHbIE OOIUTAIIMU
0) KopnopatuBHbie oOnuranuu
B) AKIIMU MaJIbIX KOMIIaHU
r) Jleno3utsl B OaHKe

11. Uto Takoe «naccuBHOE ynpasjeHne noprdenem»?
a) PerynspHoe u3mMeHeHne akKTUBOB IS MAKCUMU3allUU TPUOBLITH
0) CrnenoBaHue 3a UHJIEKCOM 0€3 aKTUBHOTO BMEIIATEIHCTBA
B) lHBecTUpOBaHUE TOJIBKO B BBICOKOJIOXO/IHBIC aKTHUBBI
r) [loiHOE OTCYTCTBUE yIIpaBiieHUs IopTdenem

12. Kakoii wu3 cieayomux (pakTopoB MOKeT YBEJIUYUTh PHCK
noprdensn?
a) JluBepcudukanus akTHBOB
0) HBecTUIIMU B pa3HbIE CEKTOPa SKOHOMUKHU
B) BricOKast KOHLIEHTpalLMsl MHBECTUIMI B OJHOM KJIacCe aKTHBOB
) YBeJln4eHrue cpoKa MHBECTUPOBAHUS

13. Uto Takoe «akuuu pocTa»”?
a) AKIIMYA KOMITAHUH ¢ CTa0MIBHBIMU U MPEACKA3yeMbIMU JOXOIaMHU
0) AKOUM KOMITAHW, KOTOpBIE OXXHIAIOT BBICOKUNM POCT MPUOBUIA B
Oymyiem
B) AKIIMU KOMIIAHUN C BBICOKOW TUBUICHIHON JOXOIHOCTHIO
) AKIIMH, KOTOPbIE TOPTYIOTCSI HUXKE CBOCH HOMUHAIBHON CTOMMOCTH

14. Kakoii u3 cieaylomuX MeTOA0B OLCHKH PUCKOB HCIOJIb3YeTCH AJIA
onpeeJeHUs] BEePOATHOCTH NMOTEPhb?
a) AHaJIU3 YyBCTBUTEIILHOCTU
0) Ctpecc-TecTUpOBaHHUE
B) SWOT-ananu3
r) Metron DCF

15. YUto Takoe «10J1roBasi HArPy3Ka»?



a) IlpomeHT JONTOBBIX O0O0S3aTENBCTB MO OTHOIICHUIO K aKTUBaM
KOMITaHUH

0) OO11as cymma J0JITOBBIX 0053aTEILCTB KOMITAHUM

B) CooTHOIIEHNE MEXIY JOJIraMU U COOCTBEHHBIM KAaITMTAJIOM KOMITAHUN

r) YpOBEHb JIMKBHIHOCTH aKTUBOB KOMIIAaHUHU

16. Kakoii u3 ciaenyromux (PakTOpoB He YYHMTHIBAETCS IPH pacuere

ko3 punuenra dera?

a) PerHOYHAS BOIATHUIHLHOCTH

0) JIoX0MHOCTh aKIIUi KOMITAHUH

B) CpaBHEHHE C UHJIEKCOM PBHIHKA

r) PazMep xommanuu Ha phIHKE

17. Yto Takoe «MHBECTHLUMOHHBbI TOPU30HT»?
a) Bpemsi, B TeueHHE KOTOPOrO MHBECTOP IUIAHUPYET AEpPiKaTb AKTUBHI B
noptderne
0) MakcuMasbHasi cyMMa, KOTOPYIO HHBECTOP TOTOB BJIOKUThH B ITPOEKT
B) Oxnjaemasi J0XOQHOCTb OT MHBECTHUILMH 3a roj1
r) [lepuon, B TeueHNE KOTOPOTO PHIHOK OCTAETCS CTA0MIIBHBIM

18. Kakoii u3 cijeayommx IMOAX0JA0B K YIPaBJIeHHIO MNopTdesiemM
OCHOBAH HA MATEMATHYECKHUX MOJIEJISIX U AJITOPUTMAX?
a) Texuuueckuil aHanu3
0) KBanToBoe ynpasieHue noptdeiaem
B) OyH/IaMEHTAJIbHBIN aHAIN3
r) [Icuxonorudyeckuil aHaau3 prIHKA

19. Uto Takoe «10JrocpoYHbIe HHBECTULMI»?
a) luBecTUIMH, CPOK KOTOPBIX COCTABIISIET MEHEE OJHOTO roJia
0) MuBecTuImm, Cpok KOTOPHIX COCTABIISIET OOJIee MSATH JIeT
B) HBecTUIIMM, KOTOPHIE MOXKHO JIETKO MPOJIaTh HAa PHIHKE
r) lHBecTUIIMYU C BBICOKOM JINKBUTHOCTHIO

20. Kakoii u3 ciaenyrommx (PakTopoB MOKeT CHU3UTH JA0XOJAHOCTH
noprdenn?
a) Beicokas nuBepcuduKaiys akTHBOB
0) YBenuueHue MpoIeHTHBIX CTAaBOK M0 KpeauTam
B) lHBecTHpOBaHNE B BEICOKOIOXO/IHBIE AKIIUU
r) YMEeHbIIIEHHE CPOKOB MHBECTUPOBAHUS B 00JIUTalluU

PA3JIEJI 3. HEHOOBPA30OBAHUE ®UHAHCOBBIX
NMHCTPYMEHTOB

1. YTo Takoe «CrnoToBas HeHa»?
a) Llena, mo koTopoii akTuB OyIeT MPoAaH B OyayIeM
0) Tekynias nueHa akTHBa Ha PbIHKE



B) llena, yunTsiBatomiast Bce Oyaymine J0X0 bl
r) Llena, onpenensiemast TONbKO Ha OCHOBE CIIpoca

2. Y10 Takoe «(pbrYepCHbIA KOHTPAKT»?
a) JloroBop Ha MOKYIKY aKTHBA MO TEKYIIEH IIeHEe
0) JloroBop Ha MOKYNKY aKTHBa IO 3apaHee YCTAHOBJIEHHOW IICHE B
Oyaymiem
B) JlonroBoe 00513aTeIbCTBO KOMITAHUH
r) AKIus ¢ GUKCHPOBAHHBIM JOXO0M

3. Kakoii u3 ciexyromux GakTopoB He BJIHsAET HA LIEHY aKuuii?
a) ®UHAHCOBBIC PE3yIbTATHl KOMITAHUN
b) O0111ee COCTOSTHHE SKOHOMHUKHU
¢) [Tonmutuaeckas cTabMIBHOCTh
d) Bpems cyTox

4. YTo Takoe «IIpeMusi 32 pUCK»?
a) Pa3Huiia Mexy T0OXOJHOCThIO aKTUBA U 0€3pHUCKOBOM CTABKOM
b) Cymma, BeIIIIaYMBaeMasi 3a CTPaxoBaHUE aKTUBOB
c¢) JlonosHuTenbHBIE PACXO/IbI HA YIIPaBJICHUE MOPTheIemM
d) I[IpouieHTHAs cTaBKa MO JEMO3UTaM

5. Kakoii MeToa MCIIOJIB3YyeTCs AJI51 OLEHKHA CTOMMOCTH 00/ IMranuu?
a) Metoa TMCKOHTHPOBAHUS IEHEXKHBIX TOTOKOB
b) MeToa cpaBHUTEIBLHOTO aHAIM3a
¢) SWOT-ananu3

d) MeTo TeXHUYECKOTo aHaIu3a

6. UTo Takoe « IMCKOHTUPOBAHHE»?
a) [Ipornecc yBennueHus CTOMMOCTH aKTUBA
b) Ilpomecc oneHkn OyAyIMIUX JEHEKHBIX TTOTOKOB C YY€TOM BPEMEHHU
¢) IIpomecc npogaku akTUBA IO 00JIee HU3KOM IICHE
d) IIporecc o1eHKN PUCKOB HHBECTHITHI

7. Kakoii u3 caexyromux GakTopoB BJHseT HA LEHY ONMIIUOHA?
a) Bpems 10 ucreyeHus oniuoHa
b) JIukBuaHOCTH 6A30BOT0 aKTHUBA
c¢) KonuuecTBo akuuii B oOpaiieHun
d) Pazmep koMmaHUU-3MUTEHTA

8. Uto Takoe «pPHIHOYHAS KANUTAJIUZAIMUI» ?
a) O011ast CTOMMOCTh BCEX aKTUBOB KOMITAaHUH
b) O611ast CTOMMOCTB BCEX €€ aKIUil Ha PhIHKE
c) CymMa Bcex J0JroB KOMITAHUU
d) Onenka CTOMMOCTH HEABMKUMOCTH KOMIIAHUH



9. Kakoil u3 cjeAylIIMX IOKa3aTejJed HCHOJb3YeTcs sl OLEHKH
3¢ PeKTUBHOCTH MHBECTULIMH?
a) KoaduimeHt nukBUIHOCTH
b) Koaddunuent penradenbroctu uaBectuiuii (ROI)
c¢) Koaddunment o6opaunBaeMoCT aKTHBOB
d) KoaddumuenT tekyien 3a10,5KEHHOCTH

10. Yto Takoe «apouTpa»?
a) IIpormecc MOKYNKM W MPOAAKU aKTUBOB JUIS TIOJYYCHUS! MPUOBLTH OT
pa3HHMIIBI B IEHAX
b) IIpouecc onieHKH pUCKOB (PMHAHCOBBIX HHCTPYMEHTOB
¢) [Iponiecc cHMKEHUS 1IEH Ha aKTHUBHI
d) IIporiecc 10ATOCPOUHOTO YaAEPKAHUSI AKTUBOB

11. Kakoii u3 cjeaylomux MeTOA0B OIEHKH HCHOJb3yeTcs s
omnpeeeHUs CIPABeNJINBOM HEeHbl aKIUii?
a) OyHgameHTanbHBIN aHATU3
b) Texauyeckuii aHamu3
¢) [lcuxonorudyeckuit aHaian3 pbIHKA
d) Meroa ciydaiiHbIX Oy>KIaHUN

12. Yo Takoe «0eTa-ko3GPpuuneH»?
a) Mepa TUKBHIHOCTH aKTHBA
b) Mepa BOAaTUIIBHOCTH aKIIHM 110 CPABHEHUIO C PHIHKOM
c) Mepa noxoaHocTH o0auranui
d) Mepa ¢puHAHCOBOTO COCTOSIHUSI KOMITAaHUHT

13. Kakoii u3 cienyromux (pakTopoB MOMeT NPUBECTH K CHHUKEHHIO
HeHbl 00uranumn?
a) YBeJIMUCHUE MPOIICHTHBIX CTABOK HA PHIHKE
b) YBenuueHnue cpoka nmoramieHusi OO IUTauu
C) YBenMueHHUE KPEIUTHOTO PEUTHHTAa YMUTEHTA
d) YMenbiienue uHQusunu

14. Uto Takoe «npeMus 32 JUKBUIHOCTH»?
a) JlomonHuTeNbHAS CyMMa, KOTOPYIO MHBECTOPHI TOTOBBI 3aIlNIaTUTh 3a
OBICTpOE 0OpallleHhE aKTUBA
b) Cymma, BITUTaunBaeMasi 3a CTpaxoBaHHUE aKTHBOB
c¢) Pa3zHuiia Mexay nieHamMu MOKYIIKH ¥ MPOTaKU aKTHBA
d) lomomHuTEBHBIC PACXObI HA YIIPABICHUE TOPTQEIEM

15. Kakoii u3 caexnyrommx (paxkTopoB He fABJsIETCS YaCThbI MOJEJH
CAPM (Capital Asset Pricing Model)?
a) be3puckoBas cTaBKa JOXOJHOCTH



b) PerHOYHAs JOXOIHOCTH
c¢) bera-koaddurueHT akTuBa
d) O6beM npojax KOMIaHUU

16. Uto Takoe «ONMIHOH KOJLI»?
a) I[IpaBo mposiaTh akTUB MO (PUKCUPOBAHHOM 1I€HE B OyAyIIEM
b) IIpaBo KynuTh aKTUB IO (GPUKCUPOBAHHOM IIeHEe B OyayIleM
¢) O6s13aTenbCTBO MPOJATh AKTHUB MO TEKYIIEH I[CHEe
d) O6s13aTeNnbCTBO KYMUTh aKTHB 1O (PMKCHPOBAHHOM IIEHE B Oy IyIlieM

17. Kakoii "3 cjeiylomuX TePMHHOB ONMHCHIBAET PA3ZHHUILY MeEKIY
eHaMM TMOKYIKH 1 MPOAaKi aKTHBA?
a) Cnpen
b) ApOGuTpax
c¢) JINKBUAHOCTH
d) duBuaenn

18. Uto Takoe «uH}pIAIMSA»?
a) YBeIu4eHUEe CTOUMOCTH aKTUBOB Ha PbIHKE
b) YBenuuenue oO1Iero ypoBHs LIEH Ha TOBAphl U YCIYTH B SKOHOMUKE
¢) CHIKEHHE POIEHTHBIX CTAaBOK HA KPEIUTHI
d) YBennuenue o0beMOB MPOU3BOACTBA B CTPAHE

19. Kakoii u3 ciaexyrommx (pakTopoB MOKET MOBJHUATH HA CTOMMOCTD
BAJIIOTHOI'0 00OMEHHOI'0 Kypca?
a) YpoBeHb 0e3pa0O0THIIbI B CTpaHe
b) IlonuTnyeckas cTabUIBLHOCTh U SKOHOMUYECKUE TTOKA3ATENH CTPAHBI
c¢) KonmuecTBo TypucTOB, MOCEMIAIONMINX CTPAHY
d) Bpewmst rona (ce30HHOCTB)

20. YTo Takoe «I10JIr0Basi pacCucKa»?
a) JlokyMeHT, TOATBEPKIAIOMNUNA TMpPaBO COOCTBEHHOCTH Ha aKI[UU
KOMITaHUU
b) JlonroBoe 00s3aTEILCTBO, MOATBEPKIAIOIICE CYMMY JI0JITa U YCIOBUS
€ro noramieHus
c¢) Cuer-(akTtypa 3a OKazaHHbBIE YCIYTH
d) JlokyMeHT, yTOCTOBEPSIIOIIHI IPaBO Ha MOJIy4YeHUE TUBUICHIOB

2.3. PekomeHanuu no OeHUBAHUIO Pe3yJIbTATOB CUTYAIIMOHHBIX 3aaHHI

MaxkcumasibHOE
* [TpaBUIBHOCTD (OIIMOOYHOCTH) PEIICHUS
KOJIMYECTBO 0aIoB

OTIn4yHO

ITonHbIe BCPHBIC OTBCTHI. B noruunom PacCCy XK ACHUU IIPpH




MaxkcumanbHoe
x [IpaBunpHOCTH (OIIMOOYHOCTD) PEIICHHUS
KOJIMYECTBO 0aJIOB

OTBETaX HET OIIMOOK, 3aJaHHe IOJHOCTHIO BBIIOJIHEHO.
[Tonyuenbl npaBWIbHBIE OTBETHI, SICHO MPOIKCAHHBIE BO
BCEX CTPOKax 3aJaHui U TaOJIHI]

BepHbie 0TBeThI, HO UMEIOTCS HEOOJBIINE HETOYHOCTH, B
IICIOM HE BJIMSIONIAE Ha IOCIICOBATEIBHOCTh COOBITHIHA,
X Takhe KakK HeOONbIIMe TPONMYCKH, HE CBSI3aHHBIE C

OPOHO OCHOBHBIM COJIEpKAHUEM U3NIOKEHUs. 3aganue ohopmMiIeHO
HE BIIOJHE aKKypaTHO, HO 3TO HE MeEIIaeT MOHHUMAHHUIO

BOIIpOCa

OTBeThl B II€IOM BepHble. B paboTe mNpHUCYTCTBYIOT
HECYIIECTBEHHAs] XPOHOJIOTHYECKass WJIM HCTOpUYECKast
OIIMOKU, MEXaHHYECKas OIMMOKAa WM OIHNCKA, HECKOJIBKO

MCKa3UBIINE JOTUYECKYIO TIOCIeI0BaTEIbHOCTh OTBETA
Y 10BIETBOPUTEIIEHO

Honymiensl  Oojee  Tpex OmMHUOOK B JIOTMUYECKOM
paccyXJIeHuH, MOCJICIOBATECIILHOCTH COOBITHH u
YCTaHOBJICHUU JaT. [Ipu OOBSICHCHHMH WCTOPHYCCKHX
COOBITHIA U SIBIIGHUI yKa3aHbI HE BCE CYIIECTBEHHBIC (DAKTHI

HeynosnerBopurenbHo | OTBETHI HEBEPHBIE WU OTCYTCTBYIOT

* [Ipencrabieno B Tabmure 2.1.

THUITIOBBIE CUTYAIIMOHHBIE 3ATAHUSA 1JIA ITPOBEPKHU YPOBHSA
COOPMHUPOBAHHOCTHU HHAUKATOPOB

PA3JIEJI 1. OCHOBbI ®UHAHCOBON MATEMATHUKH

CurtyanuonsHoe 3aganue 1

Beo1 Bnoxunu 10,000 py6uneii moa 5% ronoBeix Ha 3 roga. Kakyto cymmy Bbl
MOJIYYUTE B KOHLE CpOKa?

CuryaunoHHoe 3ajaHue 2

Bxrnan B pazmepe 15,000 pyGreit pazmernieH Ha 4 roga nmox 6% TolI0OBBIX C
KanmuTaau3aleil mpoIeHToB pa3 B roja. KakoBa Oyner utoroBas CyMMa Ha CUETY
yepes 4 roga?

CuryauuonHoe 3aganue 3

Bor oxunaere monyunts 20,000 py6neit yepe3 5 nmer. KakoBa HacTosias
CTOMMOCTb 3TOM CyMMBI IIPU CTaBKE AUCKOHTUPOBAHUS 8% ro10BbIX?

CurtyaunoHHoe 3ajanue 4




Bor xoture nakonute 100,000 py6neii uepe3 10 ner, oTKiIaabIBas paBHbIC
CyMMBI B KOHIIE KaKJI0ro rojaa moj 7% romoBsix. Kakyio cymMmy HEoO0X0auMO
OTKJIAJIbIBATh €XKETOHO?

CuryaunoHHoOe 3a/1aHHE 5

Bol Bioxkuiu 25,000 py6neit non 4% ronoBeix Ha 9 MecsiieB. Kakyro cymmy
BBl TIOJIyYUTE€ B KOHIIE CPOKa, €CJIM MPOIEHThl HAYUCISIOTCA IO MPOCTHIM
MpoLeHTam?

CuryanuoHnHoe 3ajanue 6

Bknag A npennaraer 6% TroJoBbIX C KanWTalId3aluued pa3 B MOJroja, a
Bianm B — 6.5% romoBeIx ¢ kamurtanmusamnued pa3 B roa. Kakoil Bkimag Oyner
0oJiee BHITOAHBIM Uepe3 OJIuH roj npu Bioxenuu 50,000 pyOneit?

CuryanuonHoe 3aganue /

Besl Oepete kpeaut Ha cymmy 200,000 py6uieid noa 10% roaoBeix Ha S JieT ¢
PaBHOMEPHBIMH €KEMECSIYHBIMU T1aTekamMu. KakoBa OyeT cyMMa €KeMeCsIIHOTO
riaTexa’?

CutyaunoHHoe 3ajaHue 8

Kommanust unBectupoBana 500,000 pyOnelt B MpOEKT, KOTOPBIM TpPHUHEC
noxon B pasmepe 700,000 pybneir udepe3 3 roma. KakoBa peHTaGenbHOCTH
unaBectuuuid (ROI) B mponienTax?

CutyaunoHHoe 3ajaHue 9

Kakyto cymMMy HEOOXOIMMO BIIOKHUTH CEroaHs moj 5% TOIOBBIX, YTOOBI
yepes 15 ner nonyuuts 150,000 pyGneit?

CuryauuonHoe 3aganue 10

Bbl mutanupyeTe KynuTh aBTOMOOWIIb Yepe3 S JIET, U €ro CTOUMOCTh ceryac
coctasisieT 1,200,000 py6neit. Ecnu oxunaemas naduisiinus cocranisieT 3% B rof,
KakoBa OyJeT mpe/rnoiaraeMas CTOMMOCTb aBTOMOOMIIS uepes 5 siet?

PA3JIEJI 2. YHIPABJIEHUE ITIOPT®EJIEM UHBECTHUIIAN

CurtyanuonHoe 3aganue 1

NuBectop umeer mnoptdenb, COCTOSIMIMA €3 aKIUH TpeX KOMITAHUMA:
kommanus A: 40% moptdens, kommanus B: 35% noprdens, kommanus C: 25%
noptdens. Ecnu akium komnanuu A Beipociu Ha 10%, kommnannu B ynmanu Ha
5%, a xommnanun C oOCTaJMCh HAa MPEXKHEM YPOBHE, KaK M3MEHHUTCS oOuas
CTOMMOCTb MOPT(ENsi, €Cu ero nepBoHavaibHas cTouMocTh cocrasmiia 1,000,000
pyouteit?

CuryaunoHHoe 3aj1aHue 2

[Toptdenb cocTOUT U3 ABYX aKTHMBOB. AKTHB X: OXKUJaeMas TOXOJHOCTb
8%, Bec B moptdene 60%. AxtuB Y: oxugaeMas J0XOAHOCTh 12%, Bec B
noptdene 40%. KakoBa oxumaemast 10X0IHOCTh Bcero moprdens?

CuryauuoHnHoe 3ajaHue 3

NuBecTop wumeeT JBa aKkTUBAa. AKTUB A: CTaHJAPTHOE OTKJIOHEHHE
noxonHoctu 15%. AxktuB B: cranmaptHoe oTkiioHeHue noxoaHoctu 10%. Ecnu
aktuB A coctaBmger 70% mnoptdens, a aktuB B — 30%, xakoBo oOmiee



CTaHAAPTHOE OTKJIOHEHUE JOXOMAHOCTH TMOPTQENs, €CIH KOPPEISAIUs MEXKIY
aKTUBaMHu cocTtaBiseT 0.5?

CuryaunoHHoe 3aj1aHue 4

HNHBecTop paccmaTpuBaeT JBa akTHBa. AKTUB A: oXXujaemas JT0XOJHOCTb
9%, crangaptHoe oTkjIoHeHue 20%. AxtuB B: oxumaemas moxomgHocTh 6%,
ctangapTHoe oTkioHeHue 10%. Kakoil mpoleHT oT KanmuTana cleayeT BIOKHUTh B
KOKJIbIA aKTUB, YTOObl MHHUMU3UPOBATh PHCK TNIPU 3aJaHHOW OXHJaeMOM
JIOXOJHOCTHU B 7%?

CuryaunoHHoe 3aj1aHue S

[Toptdens coctont u3 Tpex akiuid. Akmus X: Bec 50%, TeKyias CTOUMOCTh
200000 py6mreit. Akmust Y: Bec 30%, Tekymas ctoumoctb 150000 pyGrieit. Akius
Z: Bec 20%, texymas croumocth 100000 pyOineit. KakoBa o0mas cTOUMOCTH
nopTdens U Kakoil MHIEKCHBIN KO3 (UIIMEHT MOXHO HCIOJIb30BaTh JJIsi OLICHKU
ero JMHaAMUKH?

CutyaunoHHoe 3aj1aHue 6

HNuBectop wmmeer mnopTtdenb ¢ clIeayromuMH akTuBaMu. Akiuu: 70%.
O6muramuu: 20%. Hamuuneie: 10%. Ilocne pocra akumii Ha 15% wu maaeHus
obnuranuii Ha 5% Heo0X0aUMO MPOBeCTH pedanaHCUpOBKYy. KakoB OyneT HOBBIM
cocTaB NopTdens Npu yCJIOBHH, YTO €ro MepBOoHAYaIbHAsS CTOMMOCTH COCTaBHJIA
1000000 py6ueii?

CuryaunoHHoe 3ajanue /

NHBecTop XO4YeT OIEHUTh, KaK W3MEHEHHE MPOIEHTHOW cTaBku Ha 1%
MOBJMSET HAa CTOMMOCTh oOnurauuii B mnoptdene. Ecnum oOmurauvvi UMeErOT
JIIOPALIMIO 5 JIET, KAaK U3MEHHUTCSI UX CTOMMOCTh IIPU U3MEHEHUHU CTaBKU?

CuryauuonHoe 3ajganue 8

NuBecTop paccMaTpuBaeT BO3MOKHOCThH BIIOKEHUSI B abTEpPHATUBHbBIC
MHBECTUIMU (HEIBUXHUMOCTB) C OXHuJaemMol noxoaHoctbhio 10% u cTaHaapTHBIM
oTkJioHeHUeM 12%. Kakoii Bec cieayeT BBIICIUTH JI1 ITUX HWHBECTUIUA B
noptderne, eciu OOIIMI PUCK HE TOJDKEH TPeBbImaTh 15%?

CutyaunoHHoe 3aj1aHue 9

HNuBecTop monydaeT IUBUIACHIBI OT akiuidi B pa3zmepe 4% OT uX CTOUMOCTH.
Ecnu oH penHBeCTHpYET BCE TUBHUIICHIBI B TOT ke MOPTQHEh, KAK U3MEHHUTCS €T0
oOImrasi CTOMMOCTh 4epe3 ToJ MPH YCIOBUH, YTO CTOMMOCTh aKIIMi BBIPACTET Ha
5%7?

Curyaunontoe 3ajganue 10

NuBectop nmponan aktuB ¢ npuObuibio B pasmepe 100,000 py6neit. Ecnu
HAJIOT HAa MNPUPOCT KamuTajna cocTaBisieT 15%, CKOJIBKO JEHEr OCTaHeTCs Y
WHBECTOpa TMociie yraTel HamoroB? Kak 3To moBiuseT Ha ero JajdbHEHIne
WHBECTUIIUOHHBIC PEIICHHUS?

PA3JIEJI 3. HEHOOBPA30OBAHUE ®UHAHCOBBIX
NMHCTPYMEHTOB

CuryaunonHoe 3ajganue 1



Komnanust ABC umeer oxugaeMyro JUBHACHAHYIO BBHIILIATY B pa3mepe 5
pyOnelt Ha akUMIO U OXUIAeMbIl TeMil pocta auBuieHIOB 4% B roa. Ecmnu
TpebyeMas JOXOJIHOCTh UHBECTOPOB cocTaBisieT 10%, kakoBa crpaBesiuBast 1ieHa
akiuu komnanuu ABC no monenu I'opaona?

CuryaunoHHoe 3aj1aHue 2

OOGnurarusi ¢ HomMuHaIbHOU cTouMocThio 1,000 pyOreli nMeeT KynmoHHYHO
cTaBky 6% u cpok A0 moramieHus 5 jer. Eciu pelHOYHAs CTaBKa JIOXOJHOCTH
cocTaBlisieT 5%, KakoBa TeKyIlas [ieHa 3TOW 00IUraiumn?

CuryanuoHnHoe 3ajanue 3

WNHBecTOp Kynuil KOJII-OMIIUOH ¢ TICHOW ucnoiHeHus S50 pyOmnei u npeMuei
2 py6s. Ecnm 1ieHa 6a30BOTO aKTHBAa HA MOMEHT MCTEUEHUS OIIIUOHA COCTABIISET
60 pyOneii, kakoBa MPUOBLIIL UHBECTOPA OT ATOTO OMIIMOHA?

CuryaunonHoe 3ajanue 4

OprouepcHbI KOHTPAKT HAa HEPTH uMeeT 1eHy 70 pyoueitza 6appens. Eciu
1IeHa HETH Ha CIIOTOBOM PBIHKE Yepe3 MeCsI] COCTaBUT 75 py0Oieil, kakoBa OyeT
npuoObUIh WM YOBITOK JJisi Tpeinepa, KOTOPBIM 3adUKCHpOBal IEHY IO
brrouepcy?

CuTyaumoHHoOe 3a/1aHHe 5

HNHBecTOp XOUET OLIEHUTH 0KUIAEMYIO JIOXOJIHOCTh aKIUK KOMIaHuu XY Z,
ucrionb3yst  monens CAPM. bera-koapdunuent akumii cocraBmsger 1.2,
oe3puckoBas crtaBka — 3%, a peiHOYHas mnpemusi 3a puck — 5%. Kakxosa
oXpuaaeMasi TOXOJHOCTEh aKIIMU KoMITaHuu XY Z7?

CuryauuonHoe 3ajaHue 6

Komnanusa nmaHupyer nosyduTh JAeHEXHbIE NOTOKM B pasmepe 100,000
pyOneit uepe3 3 rogma. Ecnum TpeOyemast cTraBka ITOXOJHOCTH cocTaBisieT 8%,
KaKOBa TEKYIasi CTOMMOCTb ATUX JICHEKHBIX TOTOKOB?

CuTtyaumoHHoe 3aj1aHue /

OniuroH Ha MOKYIIKY aKIUA KOMIAHUU CTOUT 4 pyOJisi C LIEHON MCIIOTHEHUS
30 pyOneit. Ecnu akumm xommnanuu BbipactaroT a0 40 pyOnel, kakoBa Oyaer
BHYTPEHHSISI CTOUMOCTh OMIIMOHA?

CutyaumoHHoe 3aj1aHue 8

WNHBecTop BiageeT akiUsMH KOMIIAHWH, KOTOpPbIE TOPTYIOTCS MO lieHe 80
pyOseit 3a akiuio. OH XO4YeT 3alUTUTHCS OT BO3MOXKHOTO TAJCHUS IIEHBI, KyITHB
MyT-OMIIMOH C IIEHOW HCHoJIHeHus1 75 pyosei 3a mpemuro 3 pyoss. Kakora
MaKCHUMaJIbHasi TOTEPsl MTHBECTOPA, €CJIH 1ieHa akiui ynaaet a0 70 pyoseit?

CuryaunoHHoe 3ajanue 9

WNHBECTUIIMOHHBIN MPOEKT TpeOyeT NMepBOHAYAIBHBIX BIOXEHUN B pa3mepe
500,000 py6nieit u reHepupyeT JIeHEXHbIE MOTOKH B pazmepe 150,000 pybiieit B
roJl B TeueHHe mATH JieT. Eciau Tpedyemas cTtaBka JTI0XOIHOCTU cocTaBisier 10%,
KaKoBa yucTas nmpuBeacHHas ctouMocTh (NPV) mpoekra?

CuryauuonHoe 3aganue 10

Ha nByx pbIHKax 1eHa OJHOTO M TOTO K€ aKTHUBAa COCTABJSIET — PHIHOK A:
100 py6neit, ppraok B: 105 py6uneii. Ecnu komuccus 3a TpaH3aKIMIO COCTaBISET 2
pyOJIsi, BO3MOXKHO JIM OCYIIECTBUTH apOuTpakHyto cienky? Ecmu ma, To kakoBa
Oyzaet nmpuObLIb?



2.4. PekoMeHIALIUH 110 OLICHUBAHMIO JOKJIA0B

MaxkcuMaJabnLHoe
KOJUYECTBO 0AJJI0B

Kpurepuu

BeicTaBisiercs o0ydaromemMycsi €Cii OH BBIPa3Hil CBOE MHEHHE
no chopMyIHMPOBAaHHON MpoOiieMe, apryMEeHTHUPOBA €ro,
TOYHO OIpeNIeNIuB NPoOIeMy COAEp)KaHHE U COCTABIISIOLIME.
[IpuBeneHbl  MaHHBIE  OTEYECTBEHHOM W 3apyOeKHOM
JUTEpaTyphl,  CTaTUCTUYECKHE  CBEICHMSA,  HH(MOpMAaIMs
HOPMAaTUBHO MpaBOBOro xapakrtepa. OOywarouiuiicss 3HaeT U
BJIaJI€€T HaBBIKOM

CaMOCTOSITENTPHOW ~ MCCIIEIOBATEIbCKOW  PabdOTBI 1O  TeMe
HCCIIEI0BaHMS; MeTOJjaMU u npueMamu aHanu3a
TEOPETUYECKUX W/WIM TPAKTUYECKHX aCHEKTOB H3y4aeMOu
obnacti. PakTUUECKUX OIIMOOK, CBS3aHHBIX C MOHUMaHHEM
pobIeMbl, HeT; rpaduyeckn padbora oopmiieHa IpaBUIBHO.

1,5

BricTaBisiercs obydaromemycs eciiu paboTa XxapakTepu3yercs

CMBICJIOBOM IIEIbHOCTBIO, CBS3HOCTBIO u
MOCIIEZIOBATEILHOCTRIO U3TIOKEHUS; JOMyIieHo He Ooree |
OomMOKM TpU OOBSCHEHHH CMBICIIA WM  COAEPKaHUS
npobnembl.  Jlnsg  apryMeHTalMud  NPUBOJAATCS  JIaHHBIE
OTE€YECTBEHHBIX 51 3apyOeKHBIX aBTOPOB.
[IponemMoHCTpUpOBaHbI HCCAEAOBATENILCKAE YMEHUS U HABBIKH.
DaKTUUECKUX ONIMOOK, CBI3aHHBIX C TOHUMAHUEM MPOOJIEMBI,
HeT. JlomynieHs! oTaenbHble OMUOKH B 0OpMIICHUH PabOTHI.

BrictaBnsiercss  oOydaromemycsi ecid B paboTe  CTYAEHT
MPOBOJUT JOCTATOYHO CAMOCTOSATENBHBI aHAN3 OCHOBHBIX
9TAaNoOB M CMBICIOBBIX COCTaBJISIOIIMX IMPOOJIEMBbl; TTOHUMAET
0a30BbIE OCHOBBI U TEOPETUYECKOE OOOCHOBaHHE BHIOpaHHOM
TEMBI. [IpuBneueHs! OCHOBHbIE UCTOYHHUKH o
paccmarpuBaemoit teme. JlomymeHo He Oonee 2 ommOOK B
coJiepKaHuu npo0IeMbl, 0pOpPMIICHUN PAOOTHI.

BrictaBnsiercst obOywaromeMycsi eciu paboTa TMpeacTaBiseT
co0Oi TmMepecKa3aHHbIl WU TOJTHOCTHIO 3aWMCTBOBAaHHBIN
WCXOJHBIA TEKCT 0e3 KakumxX Obl TO HU OBLJIO KOMMEHTApHEB,
aHanmuza. He packpeita CTpykTypa U  TeopeTHuyecKas
cocraBistonas Temsl. JJomymieHo Tpu wiu 0osee Tpex omnOoK
B COACpXaHUHM pacKpbiBaeMOW MpoOiemMbl, B OGhOpMICHUN
paboTHI.

HPUMEPHBIE TEMbI TOKJIAJOB JJ151 IPOBEPKH YPOBHA
COOPMUPOBAHHOCTHU UHAUKATOPOB




PA3JIEJI 1. OCHOBBI ®UHAHCOBOM MATEMATHUKH

Tema 1.1. Moaejan HauMCJIeHUs] TPOLEHTOB

1. CnoxHbIe MPOIEHTHI ¥ MIPOCTHIE MPOLIEHTHI: KITFOYEBBIE OTIMYUS U IPUMEPHI

2. Meroapl KanmuTaM3allMu: €XKEroJHas, TIOJIYroA0Bas M HENPEpPhIBHAS
KaluTaJIn3alus

3. IIpotieHTHBIEC CTaBKU ¥ UH(IISIMS: BIMSAHUE HA HAKOTJICHUS. U KPEITUThI

4. ®UHAHCOBBIE MHCTPYMEHTHI ¢ (PUKCUPOBAHHOM M TUIABAIOLICH MPOIIEHTHON
CTaBKOMN

5. Mopemu OLEHKM KpPEIUTHOIO PHUCKA: BIHASHHUE MPOLECHTHBIX CTABOK Ha
3aEMIIUKOB

Tema 1.2. Ilpocrbie MoOZeaH OLUEHKH (PUHAHCOBBIX HMHCTPYMEHTOB:
00JIMranmuy M aKINuu

1. OCHOBBI OIICHKM OOJUTaIui: MOJeIb JIUCKOHTHUPOBAHUS JEHEKHBIX
IMOTOKOB

2. OneHka akIui ¢ UCIOIb30BaHUEM MOJIEH auBUIeH10B (DDM)

3. CpaBHUTEIIBHBIM aHAIM3 OOJIMTAIIMA M aKIIWI: PUCKUA U IOXOTHOCTH

4. Monenrs CAPM (Capital Asset Pricing Model) mist onierku akimii

5. BausHMe MaKpOSKOHOMHYECKHX (DAKTOPOB HaA OIEHKY OOJUTalui H
Ak

PA3JIEJI 2. YIIPABJIEHUE ITOPT®EJEM NHBECTHUIIUM

Tema 2.1. IloToxku miarexei

1. OcHOBHBIEC KOHIIEMIIMY TTOTOKOB TIaTek el B PUHAHCOBOM yIPaBICHUU
2. AHaJIN3 IEHEKHBIX TOTOKOB: METOJIbl U UHCTPYMEHTHI

3. BausiHue MOTOKOB IJIATEKEN HA MHBECTUIIMOHHBIE PEILICHHUS

4. Tloroku maTexxei B KOHTEKCTe ((MHAHCOBOTO TJIAHUPOBAHUS U OFOJIKETa
5. YnopasiieHUE TOTOKAMU IUIATEXKEN B YCIIOBUSAX HEONPEAECIEHHOCTH

Tema 2.2. IlopTdennnas Teopus

1. OcHOBBI IOPT(HENHEHOM TEOPUU: PUCK U TOXOTHOCTh

2. IuBepcudukarys mopTdens: TEOpus U MpakTHUKa

3. Ontumuzaius noptdesns: METOAbl U UHCTPYMEHTHI

4. TloptdenbHas Teopus U MOBEAECHUYECKAsE SKOHOMHUKA

5. CoBpeMeHHbIE OJIXO0/IbI K MOPT(ETLHOMY YITPaBICHUIO

Tema 2.3. CAPM u ee moaupukanmuu

1. BpemeHHasi CTOMMOCTb JCHET: KOHLUENIMA U TPUMEHEHNE

2. OCHOBBI OIICHKM UHBECTUIIMOHHBIX MPoeKTOB: NPV n IRR

3. Monemu orierku (puHaHCOBBIX akTHBOB: CAPM u APT

4. OCHOBBI KPEIUTHON MAaTEMATUKHU: aHHYUTETHI 1 aMOPTU3ALIUS
5. ®UHAHCOBbIE AEPUBATUBBIL: OMIIMOHBI U (DHIOYEPCHI



PA3JIEJI 3. HEHOOBPA30OBAHUE ®PUUHAHCOBBIX
NHCTPYMEHTOB

Tema 3.1. MeToabl NPUHATHS MHBECTUHHOHHBIX PelIeHU

1. Knmaccuyeckue MeTo1bl OLIEHKH MTHBECTUIIMOHHBIX POEKTOB

2. AHQJIN3 PUCKOB B MHBECTUIIMOHHBIX PEIICHUSIX

3. ®yHAaMEHTAJIbHBIA U TEXHUUECKUM aHAIU3: CPABHUTEIBbHBIN OAXO0/T
4. IToBeneHYECKUE aCleKThl MPUHSATUS MHBECTULIMOHHBIX PEIICHUHN

5. CoBpeMEHHbIE TEXHOJIOTUU U aJITOPUTMHUYECKAsI TOPTOBJISI

Tema 3.2. IlenooOpa3oBaHue 1epUBATHBOB

1. OcHOBBI IEHOOOPA30BAHMS IEPUBATUBOB: MOJIETIU U TEOPUU

2. BausHue BOJIATWIIBHOCTH Ha IIEHO00pa30BaHKE OMIIUOHOB

3. lleHooOpa3oBaHue CBOMOB U APYTUX MMPOU3BOJIHBIX HHCTPYMEHTOB
4. PeIHOK IepMBaTUBOB U yNPABICHUE PUCKAMHU

5. PerynupoBaHue U ero BiIUsSHHE Ha IEHOOOpa30BaHUE I€PUBATHUBOB

2.5 PekoMeHaaI[U¥ 10 OLIEHMBAHUIO KOHTPOJIsI 3HAHUI 10 pa3ieaM.

B 3aBepmieHnn u3ydeHHs KaxAOro pasjena y4eOHOW JUCHUILITUHBI
MPOBOAUTCSI TECTUPOBAHMUE.
Kpumepuu oyenusanus. YpoBeHb BBIIIOJHEHHS TEKYIIMX TECTOBBIX 3aJaHUI
OlLIeHMBaeTCs B Oaiiax. baibl BRICTABIAIOTCS CIEAYIOIUM 00pa3oM:
banibl COOTBETCTBYET CIAEAYIONIECH NIKAJIE:

bauer % MpaBUIBHBIX OTBETOB
5 80-100
4 60-79
3 40-59
2 25-39
1 1-24

PexoMeH1annu o O1eHNMBAHUIO KOHTPOJIS 3HAHUH 10 pas3zenam

MaxkcumMaiibHOE

[TpaBuIBHOCTH (OMIMOOYHOCTH) pEIICHUS
KOJIMYECTBO 0aJIoB

ITonubie BCPHEBIC OTBCTEL. B normunom pacCy:xaCHUH TIpU
OTBE€Tax HET OH_II/I6OK, 3aJaHUC IIOJIHOCTBIO BBbIIIOJIHCHO.

10 [TonyueHbl mpaBWIbHBIE OTBETHI, SICHO MPOMHCAHHBIE BO BCEX
CTpOKax 3aJaHui U TaOIHI]
OTtBeTsl B 1€IOM BepHbie. B  paboTe NpPUCYTCTBYIOT
7 HECYIIECTBEHHAs XPOHOJIOTHYECKAs WU HCTOPUYECKas ONTHOKH,

MeXaHH4YecKas OIIMOKa WJIN OIINCKa, HECKOJIBKO HCKa3HWBIIHNEC
JIOTHYCCKYIO ITOCJICAOBATCIIbHOCTL OTBCTA

KonndectBo 5 GammoB BeICTaBIsieTCs OOydYaroOImEeMycsi €Cliu
5 JOTYIIIEHO O6onmee 3 oOmUOOK B COAEPKAHUU TPOOJIEMBI,
odopmIIeHUH PabOTHI.




MaxkcumanbHoe
KOJIMUECTBO 0aJLIIOB

[IpaBunBbHOCTH (OMIMOOYHOCTH) PEIICHUS

KonmdectBo 2 6ania BeICTaBIsSIeTCS OOyYaIOIIEMYCs, €CIH €To
OTBET JICMOHCTPHpPYET  (parMeHTapHbIE,  TTOBEPXHOCTHEIC
3HaHUSl BXHCHWINUX pa3/leioB TMPOrpaMMbl H  COJCPKaHUS
JEKIIMOHHOTO Kypca

KonuuectBo 1 Gamn BeicTaBisieTcs: o0ydaronieMycsi, €cliud €ro
OTBET  JICMOHCTPUPYET  HE3HaHWEe, JIMO0O  OTPBIBOYHOC
MpeACTaBJICHUE O JaHHOM mpobiemMe B paMmkKax ydeOHO-
MPOrPaMMHOTO MaTepuana; HEyMEHHUE UCTIOH30BATh
TIOHSTUIHBIN anmapar; OTCYTCTBHE JJOTHUECKOM CBSI3U B OTBETE.

IlepeyeHb NPUMEPHBIX TECTOBHIX M CHUTYALMOHHBIX 3aJaHUH IJIA
KOHTPOJIS 3HAHUH 110 pa3aesam

PA3JIEJI 1. OCHOBbI ®UHAHCOBOI MATEMATHUKHU

1. 1. Kakoii u3 cjeaylonux TEPMHHOB OTHOCHTCH K IPOIEHTHOW CTaBKe,
NPUMEHSeMOH K MePBOHAYAJIBbHOM CymMMe Jo0Jra?
a) CJIOKHBIN TPOIIEHT
0) IIpocras mpolieHTHas CTaBKa
B) JIuCKOHTHas cTaBKa
r) HomunanwsHas craBka

2. Kakoi u3 cieAyl0IHUX pacyeToB UCMOJb3YeTcsl JJIA onpeaejaeHus Oyaymien
CTOMMOCTH UHBECTHIUU?
a) FV=PV x (1 +r)*n
0) FV=PV/(1+01r"n
B) FV =PV + (PV %)
r) FV=PV - (PV x 1)

3. Ecau Bbl unBectupyete 1000 pyoueit mox 5% rogobix Ha 3 roga, KakoBa
Oyaet Oyaymiasi CTOMMOCTH NPH MPOCTOM NPOLEHTe?

a) 1150 pyGuneit
6) 1000 pyb6uneii
B) 1250 pyOneit
r) 1100 pyGueii

4. Yto Takoe TMCKOHTHPOBaHHUe?
a) [Ipouecc yBenuueHus: Oyayuiei CTOMMOCTH
0) IIpouecc ymeHsIeHus OyAyIel CTOUMOCTH J10 HACTOSIIEH
B) [Iporiecc pacuera ClI0)KHOTO TIPOIICHTA
r) [Iporecc pacyera mpocToro mpoieHTa

5. KakoBa ¢popmya pacyera Tekyueid croumoctu (PV)?




a) PV=FV x (1 +r)"n
0)PV=FV/(1+r)n
B) PV=FV +r
r)PV=FV-r

6. Kakoil u3 ciegyommx BHJI0B INPOLEHTOB INPHMEHSIETCH K CyMMe
NPOLEHTOB, HAKOIUICHHBIX HA MEPBOHAYAIBbHYI0 CyMMY?

a) IIpocTeie MPOLIEHTHI

6) CnosxHbI€ MPOLIEHTHI

B) HoMuHansHbIE IPOLIEHTHI

r) PeanbHble POIICHTHI

7. Ecam unBecTuuus cocrasisier 2000 pyosieir u pacrer Ha 10% roaosbix,
CKOJIBKO OHA 0yJeT CTOMTh Yepe3 2 roJa no CJIOKHbIM NpPoueHTam?

a) 2200 py6ueit

0) 2400 pyb6uneii

B) 2420 pyOneit

r) 2205 py6uneii

8. Uto Takoe annyurer?

a) EnMHOBpEeMEHHBIN IIaTeX

0) Cepusi paBHBIX IUIATEXKEH, BBHIIUIAYMBAEMBIX B TEUEHUE OIPEIEICHHOTO
BpEMEHU

B) [Inarexu, 3aBucsume ot nHQPIALNHA

r) [InaTexu, KOTOpblE YMEHBIIAIOTCS CO BPEMEHEM

9. KakoBa ¢opmyJia 1Jis1 pacuera aHHyurera?
a)A=Pxr/(1-(1+nr"n)
0)A=P/(1+r)™n
B)A=P x (1 +r)"n
r)A=P-rxn

10. YTto Takoe cTaBKa IMCKOHTUPOBAHUSA?

a) llpoueHTHas craBka, HCHONb3yeMas [JIsi OLEHKU OyAYUIUMX JACHEKHBIX
MOTOKOB

0) [IpouieHTHas cTaBka, MpUMEHsAEMast K TEKYIIUM JIEHEKHBIM MOTOKAM

B) CtaBka Hajora Ha IpUObLIb

r) CtaBka, onpenensionas CTOMMOCTh Kanurasia

11. Eciu BbI Oepere kpeaut Ha cymmy S0000 py0Jieit mox 12% roaoBbix Ha 5
JeT, KakoBa Oyaer o0wmasi cyMMa BBILIAT MO KpeAUTY NPH HNPOCTOM
npoueHTe?

a) 60000 pyOneii

6) 70000 pyOneit

B) 80000 pyOeit



r) 65000 pybnei

12. Kakoii u3 cienyronmux (pakTopoB He BJUSET HA CTOMMOCTDH ONIIUOHA?
a) llena 6a3oBoro aKTuBa

0) Bpems 10 ucTedeHus oniuoHa

B) [IponieHTHast cTaBKa

r) [Tonm mokymares oniuona

13. Yro Takoe peajbHasi MPOLUECHTHAS] CTABKAa?

a) HoMuHanbHas craBka MUHYC HHQIISIUS

0) HomuHanpHas cTaBka mitoc HHQIISIUs

B) CraBKa, npuMeHseMas K 10ArOCPOYHbIM HHBECTUIUSAM
r) CtaBka, mpuMeHsaeMas K KpaTKOCPOUHBIM 3aliMaM

14. Ecaun BbI xoTtute nmoayunts 10000 pyoOJieit uepe3 5 jer npu craBke 8%
roJI0BbIX, KAKYI0 CyMMY HY>KHO HHBECTHPOBATH CeroaHsi?

a) 6800 pyOueit

0) 7350 pybnei

B) 6802 py0Ois

r) 7355 pybnei

15. Kakoii u3 ciaeaylmiuX BHAOB AHHYUTETA BbILJIAYUBACTCH B KOHIIE
KaKA0ro nepuoga?

a) AHHYUTET ¢ TIPeOTIIaTON

0) AHHYUTET C OCTOIIATON

B) [lepemeHHbI aHHYUTET

r) YCIOBHBIN aHHYUTET

16. Uto Takoe 3¢ PpexT komnaynaunra?

a) YBeJInueHruEe CyMMBbI U3-32 HAYUCJICHUSI IPOIIEHTOB Ha MPOIEHTHI
0) YMeHbllleHne CyMMBbI U3-3a HH(IAIHNH

B) [Ipotiecc monmyyenus GUKCUPOBAHHOTO TOXOa OT WHBECTUIINNA
r) [Iporiecc yMeHbIIIEHHS TONTOBBIX 00S13aTEIHCTB

17. KakoBa ¢opmyJia nis pacyera Oyayuieid CTOMMOCTH aHHyUuTeTa?
a) FV=Ax((1+r)*n-1)r

0) FV=Ax(+r)n

B)FV=A/((1+r™n-1)

r)FV=A-rxn

18. Kakoe 3HaueHHMe MMeeT CTaBKa pe()MHAHCUPOBAHMSA AJs1 (PMHAHCOBBIX
HHCTUTYTOB?

a) DTO CTaBKa, O KOTOPOW OaHKU MOTYT OpaTh KPEAUTHI Y LIEHTPAIBHOTO OaHKa
0) OTo cTaBKa, M0 KOTOPOM KJIMEHTHI MOTYT OpaTh KpeAUThl y OaHKOB

B) DTO CcTaBKa, M0 KOTOPOil 0aHKU MHBECTUPYIOT CBOM CPEICTBA



r) OTO CTaBKa HaJora Ha NpuObLIb OaHKOB

19. Yto Takoe cpok oOpanieHuss kanuraaa?
a) Bpems, HeoOxoammoe A1 BO3BpaTa MepBOHAYaTIbHBIX HHBECTUIINN
0) Bpems, HeoOXoauMoe JJ1s TTOTydeHUs MPUOBLITN
B) Bpems, HeoOxoauMoe 1S BBITIIATHI 0JITa
r) Bpems, HeoOXxoaumMoe 1Sl yBeTUICHUS aKTHBOB

20. Kakoili u3 cjeAylIIUX MeTOA0B OUECHKH HHBECTULHHOHHBIX IPOCKTOB
OCHOBAH HA aHAJIM3e YUCTOH npuBeaeHHO croumoctu (NPV)?

a) Meton BHyTpeHHel HOpMbI 10xX0gHOCTH (IRR)

0) Meroa cpoKOB OKyaeMOCTH

B) MeTo 1 TMCKOHTUPOBAHHBIX JIEHEKHBIX TOTOKOB

r) MeTo1 cpaBHUTEILHOTO aHaIN3a

3agaua 1. Bwi unBectupoBaniu 5000 py6uneit mox 6% roloBeiX Ha 4 roja.
KakoBa OyeT cymMma nmpoIreHTOB, KOTOPYIO BBI IMOJYYUTE B KOHIIE CpoKa?

3agaua 2. Bwr Bnoxunu 10,000 py6rieit mox 8% rofoBbIX, U MPOIEHTHI
HAYUCIISIOTCS exeroHo. Kakosa Oyner Oyaymiasi CTOMMOCTb Balllel MHBECTUIIUU
yepes S net?

3agaua 3. Bel xoture nomyunts 15,000 pyOGreit uepes 3 roga mpu cTaBKe
JUCKOHTUPOBaHUA 5% romoBbIX. Kakyl0o CyMMy BaM HYKHO WHBECTUPOBATH
ceronasa?

3agaua 4. Bel XO0TUTE CO3/1aTh aHHYUTET, KOTOPBIM OYJET BHITIAYUBATh BaM
2000 pyGuet B koHIIE Kax0ro Mecsna B TeueHune 10 mer. Ecnm craBka mporieHTa
cocTaBisieT 4% rogoBbIX, KAKOBA CyMMa, KOTOPYIO BbI IOJIKHBI BIOKUTH CETOHSA?

3amaya 5. Ecnmu HOMUHANbHAs TMpolleHTHas cTaBka cocraBiaseT 10%, a
ypoBeHb HHQIIsIIN — 3%, KakoBa peajbHasi IPOILICHTHAS CTaBKa?

3anaua 6. Bl uaBectuposanu 50,000 py6eil B mpoeKT, KOTOPbIA TPUHOCUT
12,000 py6uieii B roa. KakoB cpok OKynaeMOCTH Balleil HHBECTULIMHN ?

3apaya 7. Ber otkinanpiBaete nmo 1000 pyOiieit B KOHIIE Ka)Xa0Tro Mecsila Ha
cOeperaresbHbIM CYET C MPOIEHTHON cTaBKoM 6% ron0BbIX. KakoBa Oyaet obO1ias
cymMma uepes 5 ner?

3agaua 8. VIHBeCTUIIMOHHBIN MPOEKT TPeOYyeT MepBOHAYAIBHBIX BIOKECHUN
B pazmepe 30,000 pyOneit u mpeanonaraer aeHeXHbIe TOTOKK B pa3zmepe 10,000
pyOneit B rog B Teuenue 5 ser. KakoBa 0Oyner IRR npoekra?



3agaua 9. ¥V Bac ecth nBa mpoekrta: npoekT A TpeOyer 20,000 py6neir u
OKHMJIaeT JIeHe)KHbIe TOTOKU 110 5,000 py06reit B roa B TeueHue 6 JeT, a nMpoekT B
Tpedyet 25,000 pyOneit u oxuaaer aeHexHble oToku mo 7,000 pyoseit B rog B
teueHue S5 net. Kakoit mpoekT 0osiee BHITO/ICH MPU CTaBKE TUCKOHTUPOBaHUs 8%7

3agaua 10. Ber xoture Hakonuth 1,000,000 py6Gueit yepes 15 ner. Ecnu Bb
IJIaHUpyeTe MHBECTUpoBaTh exerogaHo mo 50,000 pybneit mom 7% TroJ0BBIX,
JTOCTHTHETE JU BBl cBoed menu? Eciam HET, TO CKOJBKO BaM HYXHO Oyaer
OTKJIAAbIBATh KaXIbIi roa?

PA3JEJI 2. YIIPABJIEHUE ITIOPT®EJIEM UHBECTHUIIAN

1. Kakoii u3 cieayrommx (pakropoB He BJUsIET HA PUCK noprTdenas?
a) luBepcudukanus
0) Koppensuus akTUBOB
B) Pa3zmep noprdens
r) OxunaeMast JOXOJHOCTb

2. YTto Takoe ajgbda B KOHTEKCTe ynpaBjieHusi noprdeaem?
a) M3aMepenue BOIaTUILHOCTH
0) Paznuia Mmexay pakTH4eCKON U 0KUAAEMOMN JOXOJHOCTHIO
B) Cpenusis JOXOAHOCTh MOpTdes
r) [lokazaTenb JIMKBUIHOCTH

3. Kakoii MmeTo MCIOJIb3yeTcsl /Il OLEHKH PUCKa noprgens?
a) CAPM
0) SWOT-ananu3

B) PEST-ananu3
r) Mogens bika-llloynza

4. Yro Takoe «3¢deKT NOMMHHPOBAHUSD> B KOHTEKCTE BbIOOpaA
AKTHUBOB?

a) BeiOop akTuBa ¢ HauMEHbIIEH BOJIATUILHOCTHIO

0) Beibop akTrBa ¢ HaUOOBIIEH JTUKBUIHOCTHIO

B) BriOop akTuBa, KOTOpHI oOecrieunBaeT 00jiee BBHICOKYIO JTOXOMHOCTH
IIPU TOM K€ YPOBHE pHCKa

r) BeiOop akTHBa, KOTOpBIA OOECHeUMBAET MEHBIIYIO JOXOAHOCTb IMPHU
MEHBIIIEM PUCKE

5. Kakol M3 cieAylIUMX HHCTPYMEHTOB SIBJSACTCH HU3KOPHCKOBBIM
AKTUBOM?
a) Akuuu pocra
0) Obnuranuu rocy1apCTBEHHOIO 3aliMa
B) BenuypHble kKanuTaabHbIE MHBECTUIIUN
r) OnuroHkI



6. Uto Takoe «auBepcupukanus» B ynpapjaeHun noprdeaem?
a) YBenu4eHUe 0N OJHOTO aKTHBa B TTOpTQere
0) PacmpeneneHue WHBECTHUIMA MEXIy pPa3IdYHBIMA aKTHBAMHU IS
CHIDKEHUS pHCKa
B) CHMKeHHEe OOIIero Yucja akTUBOB B opTderie
r) MHBecTHpOBaHNE TOJIBKO B BBICOKOIOXOHBIC aKTUBEI

7. Kakoil M3 ciaeAywIIuX IMOKa3aTejJed H3MepsieT BOJATHJIbHOCTH
aKTuBa?

a) Anbda

0) bera

B) Cpenusisa JOXOAHOCTh

r) Koaddunuenr [lapma

8. Uto Takoe «nmoprdenbHas Teopusp»» MapkoBuna?
a) Teopusi, onMchIBaroIIas OTHOIICHUS MEKy PUCKOM U JJOXOJHOCTBIO
0) Teopusi, OCHOBaHHAsI HA aHAIN3€ MAKPOIKOHOMHYECKUX (PaKTOpOB
B) Teopusi, onuckIBaroias NOBECHUE UHINBUyAIbHBIX HHBECTOPOB
r) Teopusi, OCHOBaHHAsI HA TEXHUYECKOM aHAJIN3E

9. Kakoii u3 ciIeAyIOIUX METOA0B aHAJIM3Aa UCIO0Jb3yeTCs IS OLEHKH
CTOMMOCTH aKuui?

a) SWOT-ananu3

0) @yH1aMEeHTaNIbHbINA aHATIU3

B) TexHuueckuit aHanus

r) [lopTdenpHbiii anamus

10. Uro Takoe «MHBECTULIMOHHBIH FOPU30HT»?

a) BpeMsi, B TedeHUE KOTOPOrO MHBECTOP IJIAHUPYET ACPIKATh AKTHUBBI

0) [lepuoxa BpemeHH, 3a KOTOPBIA MOXKHO OIEHUTH JOXOJIHOCTh OpTdes
B) KonmuecTBo akTHBOB B mopTderne

r) [IpolieHTHas cTaBKa, UCTIONIb3yeMast JUisl AUCKOHTHPOBAHUS

11. Kakoii u3 cjleAylwIIMX IMOAXOJA0B He SBJSAETCA CTpareruei
ynpasJjieHus noprgesem?
a) AKTUBHOE yNpaBJieHUE
0) [TaccuBHOE ynpaBieHue
B) Ctpaterus "Kynurthb U aepkathb”
r) Ctparerus "mpoaaTh 1 3a0bITH"

12. YTo Takoe «JIMKBHAHOCTL» aKTHBa?
a) CrtocoOHOCTh aKTHBA MPUHOCUTH JTOXO]T
6) Jlerkocth, ¢ KOTOpOHl AaKTHUB MOXET OBITh MpojgaH 0e3 mnoTepH
CTOMMOCTH



B) YPOBEHb PUCKA, CBSI3aHHBIN C aKTUBOM
r) loiiroBe4HOCTh aKTHBA

13. Kakoit wm3 ciaeaxywommx (akTopoB He BJHMseT HA CTOMMOCTD
oouranuu?
a) [IporieHTHBIE CTaBKU
0) KpeauTHbIii peHTHHT SMUTEHTA
B) Cpok A0 noramieHus
r) JluBHIeHIHAS TTOTMTHKA KOMITAHUN

14. Yto TaKoe «KJIACC aKTHBOB)»?

a) 'pynmna akTUBOB ¢ OJJMHAKOBBIMU XapaKTEPUCTUKAMU U PUCKAMU
6) MHauBUIyabHBIN aKTUB C BHICOKOM JJOXOHOCTBIO

B) AKTHUBBI, KOTOPbIE MOYKHO JIETKO IIPOJIaTh

I') AKTUBBI, KOTOPbIE IPUHOCAT (PUKCUPOBAHHBIN JT0XO/T

15. Kakoil u3 cieywIIMX MNOKa3arejied HMCIOJb3YyeTcsl AJIsl OLEHKH
3¢ PpexTHBHOCTH ynpaBJieHus noprdeaem?
a) Koapdunuent llapma
0) Anbda-kodpdurment
B) bera-koappurment
r) Bee BhilienepeurciieHHbIe

16. Uto Takoe «XeI:KMPOBAHHE»?
a) luBecTuiys B BICOKOJOXOAHBIE aKTUBBI
0) CrpaTerusi CHIKEHHMSI PUCKA MYTEM MCIOJIB30BAHUS MPOU3BOIHBIX
MHCTPYMEHTOB
B) [Iponaxa akTHBOB JjIs1 MOMyYEHUS TUKBUAHOCTU
r) YBeaudeHue J0JIM aKIui B mopTderne

17. Kakoii u3 caexywmux (akTopoB He YYUTHIBACTCH NPH OIECHKE
CTOMMOCTH aKIMii?
a) OxujaeMble TUBUICH IbI
0) bynyuue neHexxHble MOTOKH KOMITAHUU
B) Tekyllre peIHOYHBIC YCIOBUS
r) KonudecTBo COTpyJHUKOB KOMITAaHUHT

18. UTo Takoe «<HOPMAaTUBHAA JOXOAHOCTH)?
a) JloxomHOoCTh, KOTOpasi OXHUAAeTCA OT WHBECTUIIMM Ha OCHOBE
UCTOPUYECKHUX JaHHBIX
0) JloxoaHOCTh, KOTOpAasi TAPAHTUPYETCSI IMUTESHTOM OOJIUTaIIul
B) J0XOQHOCTB, KOTOPAsi MPEBBIMIAET PHIHOYHYIO CPEAHIOI HOPMY
r) J10X0IHOCTb, KOTOpasi YYUTHIBAECT HHQIISLINIO



19. Kakoii u3 cjeqyluux TEPMUHOB OTHOCUTCS K MPOLECCY OLeHKH
MHBECTHIIMOHHBIX BO3MOKHOCTE?

a) O1ieHKa pUCKOB

0) AHanu3 peIHKA

B) Jpto mumnmxenc (due diligence)

r) CTpaTerndyeckoe MiIaHupOBaHHUE

20. Yto Takoe «maccuBHOe ynpasJieHUue opTdeaem»?
a) AKTHUBHOE H3MEHEHHE CTPYKTYpbl MOpTdens ajisi MaKCUMH3AIUH
IpUOBLIH
0) CnenoBaHne UHAEKCY 0€3 YaCThIX U3MEHEHUI B cOCTaBe MOPTQEs
B) lHBECTHPOBaHUE TOJIBKO B BBICOKOJOXOAHBIE AKTHBBI
r) [losnHOE OTCYTCTBHE KOHTPOJIS HAg OpTdeeM

3agaua 1. Y wunBecropa ectb 100 000 pyOinei, KOoTOpble OH XO4YET
pacmpeiieiuTh MEXKIy TpeMsl aKTUBAMH: aKIUSIMH KOMIIAHUU A, 0OJUranusMu
KOMINaHuU B W HEIBMXXUMOCTBIO. AKIIMM HMEIOT OXHAAEMYIO JOXOAHOCTH 8%,
obmuraniuu — 4%, a HenBmwKUMOCcTh — 6%. Kakoit Oynmer oOmias oxxumaemas
JIOXOAHOCTb MOPTQENs, €Cii HHBECTOpP PEIIMT PaclpeAesiuTh CBOM CpEJCTBA
cneayrommm obpazom: 50% B akiuu, 30% B obsmranuu u 20% B HEABMKUMOCTh?

3apaua 2. MHBecTOp paccMaTpwBaeT JBa aKTHBA JJIS BKIIOYEHHUS B CBOM
noptdenb. AKTUB X UMEET CTaHJapTHOE OTKJIOHeHUe JoXoaHoCcTH 10%, a akTuB Y
— 15%. Eciu xo3dduiiueHT Koppeasiuuu MEeXay JO0XOJHOCTSIMH 3THX aKTHBOB
cocrasisiet 0,3, kakoB OyaeT 00Ul pucK (CTaHAAPTHOE OTKIOHEHUE) nmopTders,
cocrosmiero u3 60% axtusa X u 40% axtuBa Y?

3agaya 3. Axkumu kommaHuu Z wumeroT Oeta-kodddumment 1,2. Ecmum
pBIHOYHAsI JOXOMHOCTH cocTaBisieT 10%, a G6e3puckoBas craBka — 3%, KakoBa
oKujaeMasi IOXOJHOCTh aKIui komMnauuu Z 1o Mmoxenun CAPM?

3agaua 4. MuBecrop xoueT co3darh MNOpPTdenb U3 JABYX AaKTHUBOB.
OxxnpgaeMas TOXOOHOCTH akTmBa A coctaBisieT 12%, a aktuBa B — 6%. Ecim
nHBecTOop BKIaAbIBaeT 70% cBoero kanutaina B aktuB A u 30% B akTuB B, kakoBa
OyZeT oxkugaemMas JOXOAHOCTh opTdens?

3agaya 5. MHBecTop BiajceT akIMUIMHU KOMIAHWUM, KOTOpbIE cTosAT S0
pyoueitza akuuto. OH 0KUJaeT MaJACHUS 1IEH Ha aKIIMU U XOYeT 3alUTUTh ce0s OT
BO3MOXXHBIX YOBITKOB, UCIIOJIb3YsI OIMIIMOHBI MYT C IIEHON UcToHeHus 48 pyoOieil.
Ecnu nena aknuii ynager 1o 40 pyosiei, kakoBa OyeT ero ooiasi mpuobLIb UIn
yOBITOK?

3amaya 6. Y uHBecTopa ecth nmoprdenb u3z Tpex akTuBoB: akuuu (30%
noptdens), obmuranuu (50%) u HempuwxuMocth (20%). Ecnm akuum uMeroT
mukBUAHOCTE 80%, obmuraruu — 90%, a HenBmwxkumocth — 50%, kakoBa Oyaer
oO11ast TMKBUIHOCTH TTopTdens?

3agaya /. HMHBecTop XOYeT JOCTHYh HOpMAaTHWBa JOXOAHOCTH B 9% Ha
cBoeM mopTdene. Y Hero ecTh JBa aKTUBA: OJMH C OKHUIAEMOH TOXOTHOCTHIO 5%
U APYTroi — € 05KMIaeMOi JOXOAHOCThIO 15%. Kakoe cooTHOIIEHNE ITUX aKTUBOB
HEOOXOMMO TSI TOCTHKEHUS JKeJIaeMON HOPMBI JJOXOTHOCTH?



3agaua 8. Y KomMmaHuWM €CTh JIBa HCTOYHHKA (PUHAHCUPOBAHUS:
COOCTBEHHBIN KaIlUTaJl C OKUAAEMOM HOXOAHOCTBIO 12% WM 3aeMHBIM KaIlMTaJl C
NpolLeHTHOM cTaBkoi 6%. Ecnu monst 3aemMHoro kamurana coctabisier 40%, a
coOcTBeHHBIN KanuTan — 60%, KakoBa CpeIHEB3BEIICHHAss CTOMMOCTh KaluTasa
(WACC) xommnanuu?

3agaua 9. MuBectop momyyaeT NUBUACHABI B pazMepe 2 pyOJseiiHa akiuio
OT CBOMX akKIui, KoTopeie ctosaT 50 pyOneiza aknutoo. Ecim oH pemraer
PEUHBECTUPOBATh BCE JUBHUACHABI B TMOKYIKY HOBBIX aKIIMi, CKOJIBKO HOBBIX
aKLIHU OH CMOYKET KYIIUTb, €CJIH LIEHA aKIUH HE U3MEHUTCS?

3agaya 10. MuBecTtop paccMaTpuBaeT JABE CTpaTerHu YIpPaBICHUA
noptdenieM: aKTHUBHOE YINpaBIE€HWE M IMACCUBHOE YIpaBiIeHUE. AKTHUBHOE
YIIPaBJICHUE NPEANONATraeT €KEeroJHy0 J0X0AHOCTh B 10%, HO ¢ pUCKOM NOTEPH B
20%. IlaccuBHOE ympaBiieHHE TpearnoiaraeT cTabuibHyI0 TOXOTHOCTh B 7% 6€3
pucka notepb. Kakyto crpareruto cienyer BbIOpaTb HHBECTOPY, €CIM €ro Lelb —
MUHUMU3AIUsS pUcKa?

PA3JIEJI 3. HEHOOBPA3OBAHUE ®UHAHCOBBIX
HNMHCTPYMEHTOB
1. Kakoii u3 ciaeayomux (pakTopoB He BiaMsieT HA HeHY aKIMid?
a) ®UHAHCOBBIC MOKa3aTeId KOMITAaHUHU
0) O6u1as 3JKOHOMHYECKasi CUTYyalHs
B) YpoBeHb 0€3pa00THIIbI
r) LIBeT joroTrna KoMmnaHuu

2. Yto Takoe AMCKOHTHPOBAHHE B KOHTEKCTE OLCHKH (PUHAHCOBBIX
HHCTPYMEHTOB?
a) [Ipornecc yBenuueHus Oy aymux JEHEKHBIX TOTOKOB
0) Ilponecc ymeHblLIeHUs OYQyIUX JACHEKHBIX MMOTOKOB /10 UX TEKYyIIEH
CTOMMOCTHU
B) IIpouecc onpeneneHus pplHOYHOW CTOMMOCTH AKTHUBA
r) [Iporecc OLeHKN prCKOB HHBECTUPOBAHUS

3. Kakoii wu3 cieayommx MeTOJ0B MCHOJb3YeTCHA ISl OUEHKH
CTOMMOCTH 00 IMranmuii?
a) Meton DCF (Discounted Cash Flow)
0) MeTo aHanu3a TPeHIO0B
B) MeTo/1 cpaBHUTEIBLHOTO aHAIN3a
r) MeTo1 O1leHKH aKTUBOB

4. Yto Takoe 6eTta-k03pPuIIHeHT B KOHTEKCTE aKIuii?
a) Mepa JIMKBUIHOCTH aKTUBa
0) Mepa BOJIaTUIILHOCTH AKTUBAa OTHOCHUTEIBHO PhIHKA
B) Mepa 10X0HOCTH aKTHBa
r) Mepa kpeauTHOro pucka



5. Kakoit u3 ciaenyromux (GakTopoB MOKeT NPUBECTH K POCTY IleH HA
oouranuu?
a) IoBblllIeHUE TPOLEHTHBIX CTABOK
0) YBenuueHue uHQIAIIN
B) CHIDKEHHE KPEJIMTHOTO PEUTHUHIa SMUTEHTA
r) CHIKEHHE MPOIEHTHBIX CTABOK

6. YTo Takoe cnpaBelJMBasi CTOMMOCTb (PMHAHCOBOIO HHCTPYMeHTAa?
a) Llena, mo KOTOpo aKTUB MPOJACTCSI HA OTKPHITOM PBIHKE
0) OxxumaeMas 1ieHa aKTHBa B OyayIIieM
B) Tekymras 1ieHa akTuBa ¢ y4eToM BceX (aKTOpOB pHUCKa
r) Llena, onpeneneHHast BHyTPEHHUMHU pacuyeTaMi KOMITAHUU

7. Kakoii u3 ciieayonmux HHCTPYMEHTOB SIBJIsIeTCSsl IPOU3BOAHBIM ?
a) Axuus
0) Obnuranus
B) OnuuoH
r) Jlemo3urapHas pacnucka

8. Uto Takoe npemus 3a puck?
a) JlonoysHUTENbHAS JOXOAHOCTD, 0KMIaeMasi OT PUCKOBAHHOT'O aKTHBA IO
CPaBHEHMIO C OE€3PUCKOBBIM aKTUBOM
0) YMeHbllIeHHEe CTOMMOCTH aKTHUBA M3-3a €r0 PUCKOB
B) Pa3Huiia mexay ppIHOUHONW U HOMUHAJIBHOW CTOMMOCTBIO aKTHUBA
r) CTOUMOCTb CTpaxoBaHUs aKTHBA

9. Kakoii U3 cieaylIux MeTOJA0B OLEHKH AKIUIl OCHOBBIBAETCS HA
IUBHUIECHJIHOM MOTOKE?
a) Metox P/E (Price to Earnings)
0) Merox DDM (Dividend Discount Model)
B) Metox EVA (Economic Value Added)
r) Metox NPV (Net Present Value)

10. Uro o3HaUYaeT TEPMHUH «JIMKBUIHOCTH» B KOHTEKCTe (PMHAHCOBBIX
HHCTPYMEHTOB?
a) CmocoOHOCTh aKTHUBA MPUHOCUTH JI0XO0]T
0) CrnocoOHOCTh akTHBa OBITH OBICTPO MPOJAHHBIM 0€3 3HAUUTETBHBIX
MOTEPh B IICHE
B) CrioCOOHOCTH aKTHBA PACTH B IICHE
r) CiocoOHOCTh HHBECTOPA TOJIYYaTh TUBHICH/IbI

11. Kakoil u3 cjieIyl0IInuX BAPDUAHTOB fIBJISIETCS OCHOBHBLIM (hakTOpOM,
BJIMSIIOIIUM HA IleHy ONIHoHAa?
a) YpoBeHb UH(IISIIH



0) Bpems 110 ucteueHus oniuoHa
B) LIBeT KOMIaHUM->MUTEHTA
r) ['eorpaduueckoe pacmnonaoxeHne KOMIIaHUH

12. Yro Takoe «mapaMeTp AeJbTa» B KOHTEKCTE ONMIUOHOB?
a) M3MmepeHne 4yBCTBUTEIHLHOCTH IIEHBI OMIIMOHA K M3MEHEHUSIM IIEHbI
0a30BOr0 aKTHUBA
0) 3mepenue BoaTUILHOCTH 0a30BOTO aKTHUBA
B) MI3MepeHne BpeMeHH 10 HCTEUCHUS OMITMOHA
r) M3mepenue oOiiero pucka noprdens

13. Kakoii u3 cjeayoimux (PakTopoB MOKeT CHUZUTH CTOMMOCTD
o0uranuu?
a) [loHm>xeHne KPeTUTHOTO PEUTUHTa SMUTEHTA
0) YBenuueHue CpoKOB MOTaIIeHUS
B) YBeJIMYECHHE KYTTOHHON CTaBKH
r) CHUKEHUE YPOBHS MHOIAIUN

14. Uto Takoe «npeMus 3a BpeMEHHOH PUCK»?
a) Paznunia Mexy Tekymiei u Oyayiield CTOMMOCThIO aKTHBA
0) JlomosHuTenbHasi CTOUMOCTh, CBSI3aHHAs C BPEMEHEM JI0 HMCTCUCHUS
OIMIIMOHA
B) CTOMMOCTb, CBSI3aHHAs C JIMKBUIHOCTHIO aKTHUBA
r) PazHuna Mexx1y HOMUHAILHON U PHIHOYHON CTOMMOCTBIO OOJIUTaIlun

15. Kakoit u3 ciaeayromux (GakTropoB He YYHMTBIBaeTCsl IPH pacyere
CTOMMOCTH KANNUTANA?
a) Puck nmpoexra
0) OxxungaemMas JOXOAHOCTh WHBECTHUIINM
B) PeIHOYHAS 1IeHA aKIIM KOMITAHUH
r) Cpoku peanuzaiuu NpoeKTa

16. Uto Takoe «apouTpax» B QUHAHCOBBIX PhIHKAX?
a) I[Iporiecc orieHKH pUCKOB MHBECTUPOBAHUS
0) IIporiecc momyueHust TPUOBLIN 3a CYET Pa3HUIILI IIEH Ha OJIUH U TOT K
aKTHUB Ha Pa3HBIX PhIHKAX
B) [Iponiecc ynpapienus mopTdeaeM akTHBOB
r) [Ipouiecc ananu3a pUHAHCOBBIX OTUYETOB KOMITAHUIMA

17. Kakoii u3 cjeaylmiMx MeETOJ0B OLEHKH CTOMMOCTH KOMIIAHHMHU
OCHOBAH HA aHAJIM3E ee AKTUBOB?
a) MeTtoa TMCKOHTUPOBAHHBIX JAeHEKHBIX MOTOKOB (DCF)
0) MeToxa cpaBHUTEIFHOTO aHATN3a
B) MeTo MTMKBUIAIIMOHHON CTOUMOCTH
r) MeTos OLEHKHU IO MYJIbTUILUIMKATOpaM



18. UTo Takoe «pbIHOYHASI KANIMTAJIU3ALMS»?
a) O011as CTOMMOCTh BCEX aKTUBOB KOMITAHUH
0) OO0111ast CTOMMOCTB BCEX BBIMYIIICHHBIX aKIIMK KOMITAHWH Ha PHIHKE
B) OG11as1 cyMMa JI0JrOB KOMITAHUH
r) OO111as CTOMMOCTh BCEX OOJIMTallfi, BBIMYIICHHBIX KOMIIaHUEH

19. Kakoii u3 ciaexyromux (pakTOpoB MOKeT NPUBECTH K CHUKEHUIO
eHbI aKIni?
a) YBennueHue nNpuobLIN KOMIIAHUN
0) YBenuueHue TUBHICHIOB
B) [loHM*keHue NporHo30B pocTa KOMIAaHUU
r) YBenudyeHrue prIHOYHOIO Cpoca

20. Uro Takoe «MHQIAUMA» M KAK OHA BJHSET HA LEHOOOpa3oBaHMe

(pMHAHCOBBIX HHCTPYMEHTOB?

a) YBenuyeHue OOIIETO ypOBHA II€H, YTO MOKET CHU3UTH PEATbHYIO
JIOXOAHOCTh (PUHAHCOBBIX MHCTPYMEHTOB

0) YBenuueHue peasibHON JOXOIHOCTH aKTUBOB

B) CHmKeHuEe OOIIEro YpPOBHS II€H, YTO YBEIMYMBACT MOKYNATEIbHYIO
CIIOCOOHOCTH

r) MI3MeHeHre BAJIFOTHOTO Kypca, YTO HE BIUSET Ha IIEHOOOpa30BaHUE

3apauya 1. O0nuranus ¢ HOMUHaNBHOM cTonMocThio 1000 pyOnelr nmeet
KYNOHHYIO0 CTaBKy 5% wu cpok mnoramenust 10 mer. Ecnm Tekymass pelHOYHAA
cTaBKa cocTaBisieT 4%, KakoBa IieHa STON 00JUraliui Ha PhIHKE?

3amaua 2. Axnuu komnanuu ABC mMmerot moxoaHocts 12%, a 10X0QHOCTh
peiaka coctaBisieT 10%. Ecnam Oe3puckoBas craBka paBHa 3%, KakoB Oera-
koddurmenT akiuit komrnanuu ABC?

3amaya 3. OnuuoH komn Ha akuuio komnanuu DEF umeer crpaiik 50
pyOJseli U cpok 10 MCTeUYeHUs 6 mecsieB. Tekylnas IeHa akIU| COCTaBISET 55
pyOuseii, a BomatuiabHOCTh — 20%. VMcnons3ys monens bmka-llloynsa, onenure
CTOMMOCTb OIIIMOHA.

3agaua 4. NaBecTop paccMaTrpuBaeT BO3MOKXHOCTh BJIOKEHHS B aKIUIO C
oxkugaeMoit noxonHoctbio 10% u 6e3puckoByto ctaBky 3%. KakoBa mpemus 3a
PHUCK IJIS 5TOW akuuu?

3apauya 5. Komnanus vMeer akTUBBI HA CyMMY S5 MWUIMOHOB pyOsied u
oOs3aTeNbcTBA Ha CyMMy 3 MWUIMOHA pyoOneil. Paccuuraiite ko3pduuueHt
JMKBUJIHOCTY KOMIIAHUU U JaiiTe MHTEPIIPETAIUIO MTOTYYEHHOTO pe3yJIbTaTa.

3agaya 6. Kommanums QuHaHCHMpyeT cBOM omepanud dYepe3 3aeMHbBIN
KamuTaja ¢ TPOICHTHOM CTaBKOM 6% M COOCTBEHHBIM KaIlUTall C OXKHUJIaeMOM
noxonHocteto 10%. Ecnu cooTHomieHue foira K COOCTBEHHOMY KalHTaly
coctaBisier 1:1, kakoBa cpenHeB3BelieHHas crtoumocTh Kanutana (WACC)
KOMIMaHuu?



3agaua 7. AKiusi KOMIIAaHUM TOPryeTcs Ha ABYX pbiHKax: 3a 100 pyOueit Ha
nepBoM H 3a 102 mosmapa Ha BTopoMm. Kakol apOuTpakKHBIM MEXaHHW3M MOXKET
UCIIOJIB30BATh TpeHUIep AJIs MOIy4eHUsS] TPUObLTHA?

3agaua 8. Kommanus umeer cTaHAapTHOE OTKIOHEHHE ITOXOAHOCTU B
pasmepe 15%. Kakoil ypoBeHb pHCKa MOXKHO CUMTATh MPUEMJIEMBIM IS
HWHBECTOPA, KOTOPBIA 05KUIAET JOXOAHOCTh B 9% 1ipu 6€3puCcKOBO# cTaBke B 2%°?

3agaua 9. KoMmanus oXuaaeT MOIMYYUTh JCHEXKHBIE MOTOKH B pa3Mmepe
10000 py6neit yepes roa, 15000 pyoseit uepe3 aBa roma u 20000 py6iei depes
Tpu roaa. Eciu cTaBka IMCKOHTUPOBAHUSI cocTaBiisieT 5%, KakoBa TeKyllas
CTOMMOCTB 3TUX JIEHEXKHBIX TOTOKOB?

3apaua 10. Komnanus oObsBMIa O TUBHICHIAX B pasMepe 2 pyoOsei Ha
aKlMIo, KOTOpble OyAyT BbIIUIAUMBATBCS e€xerogaHo. Ockupaemas CTaBKa
JOXOJJHOCTH HHBECTOPOB cocTaBisieT 8%. KakoBa chnpaBemimBas LEHA aKLIHAH
koMmnaHuu XY Z 1o MOJEIu JUCKOHTUPOBAHUS JUBUJICHIOB?

2.6. PexomMeHnanmm 1o oneHUBaHuIo0 pedgepaTon

MaxkcuMajabHoe
KOJUYEeCTBO 0AJ1JI0B

Kpurepun

BricTaBnsierca oO0ydaroniemycsi, €Clid OH BbIpa3uil CBOE MHEHHE
Mo copMyIUPOBaHHOW TpOOIEMe, apryMEHTHUPOBAT €ro,
TOYHO OIpeNeinB MpoOIEeMy COJIEp)KaHHWE U COCTaBISIONIHE.
[IpuBeneHbl  naHHBIE  OTEUECTBEHHOW W 3apyOekHOM
TUTEpaTyphl,  CTAaTHCTUYECKHUE  CBEICHUs,  HHPOpMAIUI
HOPMAaTUBHO MpaBOBOro xapakrtepa. OOydarouiuiicss 3HaeT U
BIIJICET HABBIKOM CaMOCTOATEIBHOW HCCIEA0BATEIbCKOM
paboTel TIO TEME WCCIICIOBAaHUS; METOJAAMH U IpUEMaMH
aHallM3a TEOPETHUYECKHX W/WIM MPAKTHUYECKUX AaCIEeKTOB
n3ydaeMoil oOmactu. DakTUYECKHX OMIMOOK, CBSI3aHHBIX C
MMOHMMAaHUeM TPOoOJIeMbl, HET; rpaduuecku padbota odopMieHa
MIPABWIIBHO.

OTIU4HO

BricTaBisiercs obydaromemMycsi, eciu padoTa XapaKTepu3yercs
CMBICJIOBOM IIEIbHOCTBIO, CBSA3HOCTBIO u
MOCIIEZIOBATEILHOCTRIO HW3JIOKEHUS; JNOmylieHo He Oonee |
omuOKNM TpU OOBSCHEHHH CMBICIIA WM  COJCPKaHUS
Xopo1io npobnembl. [l apryMeHTalMud  NPUBOMAATCS  JIaHHBIC
OTE€YECTBEHHBIX 51 3apyOeKHBIX aBTOPOB.
[IponemMoHCTpUpPOBaHbI CCIAEAOBATEILCKAE YMEHUS U HABBIKH.
DaKkTUUECKUX OIIMOOK, CBI3aHHBIX C TOHUMAHUEM IMPOOJIEMEI,
HeT. JlomymieHs! oTaenbHbIe OMMUOKH B 0OpMIICHHH PabOTHL.

BricraBnsercst oOydwaromemycsi, eciau B paboTe CTyAeHT
MPOBOJUT JOCTATOYHO CAMOCTOSATENbHBIM aHATU3 OCHOBHBIX
ATAallOB M CMBICIIOBBIX COCTAaBJISIOMIAX IPOOJIEMBI; TTOHUMAET
Y 10BIETBOPUTEIIBHO 0a30Bble OCHOBBI M TEOPETHYECKOe OOOCHOBAHUE BBIOpAHHOU
TEMBI. [TpuBneueHsI OCHOBHBIC WCTOYHHUKH o
paccmaTtpuBaemMoil Teme. JlomymieHo He Oojee 2 OmuOOK B
coJiepKaHuu Po0IeMbl, 0OPMIICHUH PAOOTHI.

BricraBisiercss oOyuvaromemycsi, eciii paboTa MpeAcTaBisieT

HeynosneTrBopurensHo y y y
coboit MNEPCCKA3aHHBIM HJIM IMOJHOCTHIO 3aMMCTBOBAHHBLIN




HCXOJHBIA TEKCT 0e3 KakuxX Obl TO HU OBUIO KOMMEHTAapHEB,
aHaim3a. He packpeita CTpyKTypa U TeOpeTHUYecKas
cocTaBJjstonas TeMbl. JlomyIeHo Tpu wim 0osiee TpeX OIMTMO0K
B COJICpKAaHUM PACKpPBIBAEMOW MpoOIemMbl, B 0O(OpMICHUN
paboTHI.

TEMbI PE®@EPATOB J1JIs1 IPOBEPKH YPOBHSA
COOPMUPOBAHHOCTHU KOMIIETEHIINA

[TpumepHas TemaTuka sl HanmvcaHus pedepara 1Mo TUCIUILIAHE:

1. OCHOBBI IMCKOHTUPOBAHHUS ICHEKHBIX IIOTOKOB: METOABI U MPUIIOKEHUSL.

2. Onenka croumoctH kKarmmtana: WACC u ero 3Hauenue 1 OusHeca.

3. Mopaenu OUEHKH OIIMOHOB: CpaBHUTENbHBIN aHanu3 biska-llloymsa u
OMHOMMAJILHON MOJIETH.

4. Pucku (pMHAHCOBBIX HHCTPYMEHTOB: METOJIbI U3MEPEHUS U YIPABIICHUS.

5. ®uHAHCOBBIC IEPUBATUBBI: BUJIbI, GYHKIIUU U IPUMEHEHHE B YIIPABICHUU
pUCKaMH.

6. AHQJIN3 MHBECTULMOHHBIX NpOoeKTOB: MeToabl NPV n IRR.

7. KynoHHble 0OIUranuu: NPUHIMIBI OLIEHKU U BIUSHUE PHIHOYHBIX CTaBOK.

8. [Ipemus 3a puCK: TEOPETUUECKUE OCHOBBI U MPAKTUYECKOE TPUMEHEHHE.

9. ®uHaHCOBBIC PHIHKM U WX BIUSHUE Ha CTOMMOCTb aKTHBOB: TEOPUHU U
MOJIEIH.

10. KpenutHble pUCKH: METOIbl OLEHKA W YIpaBiieHUs B (MHAHCOBBIX
YUPEKICHUSIX.

11. ®uHaHCOBBIE MOJEHU 7151 TPOTHO3UPOBAHUS PHIHOYHBIX TPEHIOB.

12.  HWcnonw3oBanue  (HUHAHCOBOW  MaTEMAaTUKH B  TIEHCHOHHOM
MJIAHUPOBAHUH.

13. AnropurMudecKasi TOProBiisi: MATEMaTUYECKHE MOJIENIA U CTPATETUH.

14. D dexTuBHBIC PHIHKU: TUMOTE3a O PHIHKE U €€ KPUTHKA.

15. MuBecTuumoHHble NOpPTHENU: TEOpUs ONTUMHU3ALUUU M YINpPaBICHUE
pUCKaMHU.

2.7. PexoMeHZAUM 10 OLEHUBAHUIO HAYYHOW COCTABJISIIONICH
(HanucaHue HAyYHBIX TE3UCOB)

MaxkcumaibHoe

KOJIN4€eCTBO Kpurepun

0aJuI0B
BeicraBisiercsi  oOy4aromemycsi, €cl OH BBIpa3Wi CBOE MHEHHE
o chopMyIMPOBAHHOM npobieme, apryMeHTHpOBaJ ero,
TOYHO ONpEAETHB TPoOJIeMy CoJepKaHue " COCTABJISIOIIHE.
[TpuBeneHs JTaHHBIE OTEYEeCTBEHHOMN U 3apyOexHOi
JUTEPATYpHI, CTaTUCTHUYECKHUE CBEJIEHUS, uHpOpMaLUs

10 HOPMAaTHBHO TIPaBOBOro  xapakrtepa. OOyuwarommiics  3HaeT u
BJIaJIe€T HABBIKOM CAMOCTOSITEJIbHOM MCCIIEOBATENbCKON paboThl IO
TEME UCCIICZIOBaHUS; METOJAaMH U npueMamMu aHaJM3a
TEOPETUYECKUX  W/MIM  NIPAKTUYECKHUX acleKToB u3y4aemMon




obnmactu. ®DakTHYeCKHX OMMOOK,  CBA3aHHBIX C  [OHUMaHHEM
npobembl, HeT; rpaduyeckn padbora ohopMiIeHa MPaBUIIBHO.

BrictaBnsiercs  oOyuwaromiemycs, eciu  pabota  XapakTepu3yercs

CMBICIIOBO LEJIBHOCTBIO, CBSI3HOCTBIO MOCJIEIOBATEIHHOCTHIO
W3JIOKEHUS; JIOTTYIIIEHO HE Oosee 1 ommOku npu
8 OOBSICHEHMH  CMBICTIa WM  COJEp:KaHUs MPOOIEMBbI. s

dakTHuecknx OMMOOK, CBA3aHHBIX C MOHUMAaHHUEM  IMPOOJIEMBI,
HeT. JlonymieHsl OTaelIbHbIe OITMOKH B 0pOpPMIICHUN PAOOTHI.

BeicraBisiercss  oOywaromemycsi, — €cid B pabote CTYACHT
IOPOBOJUT  JOCTATOYHO  CAMOCTOATENBHBIM  aHalmM3  OCHOBHBIX
5 ITallOB M CMBICIIOBBIX  COCTABISIIONIMX  MPOOJIEMBI;,  TIOHUMAET
0a30Bble OCHOBBI UM  TEOpETHYECKOEe OOOCHOBaHHE  BBIOpaHHOU
TEMBI. [TpuBneueHb! OCHOBHBIC UCTOYHUKHU
paccmarpuBaemoir Teme. JlomymieHo He Oonee 2 OIIHUOO0K B
coJiepKaHuu Mpo0IeMbl, 0HOPMIICHHH PAOOTHI.

BricraBnsercs — oOyuwaromemycs, eciim  pabora MIPEICTABIISIET
3 coOoi nepecKa3aHHbIN WIN ITOJIHOCTBIO 3aMMCTBOBAaHHBIH
UCXOJIHBI TEKCT 0e3 Kakux Obl TO HH OBUJIO KOMMEHTAapHUEB,
aHaju3a. He packphIiTa CTpYKTypa H TeOpeTHYECKas
COCTaBJIAIONIAS  TEMBI. Homyteno TpU  WIH Obonmee  Tpex
OmMOOKB COACPKAHUM PACKPBIBAEMOM MPOOJIeMbI, B 0)DOPMICHUH
paboTHI.

TEMbBI HAYYHbBIX TE3UCOB JJISA IPOBEPKH YPOBHA
COOPMHUPOBAHHBIX UHINKATOPOB

[TpumepHast TeMaTuka AJisl HAMUCAHUS TE3UCOB IO JUCIUILINHE:

1. MogaenupoBaHu€ BpPEMEHHOM CTOMMOCTH JICHET: TEOpPETUYECKUuEe U
MPAKTUYECKUE aCIIECKTHI.

2. AHanu3 4yBCTBUTEIIBHOCTH WHBECTULIMOHHBIX MPOEKTOB K HM3MEHEHUIO
KJIFOYEBBIX IMapaMETPOB.

3. Ucnonn3oBanue meroga Moute-Kapio 115 onieHKu (hMHAHCOBBIX PUCKOB.

4. ®uHaHCOBBIE MOJEIM JJISI OLUEHKM CTOMMOCTH  KOMIIAHHI:
CPaBHUTEIIbHBIN aHAIN3 MTOAXO0/I0B.

5. OnTumuzauusi CTPYKTYpbl KamuTanda: TEOPETUYECKHUE OCHOBBI U
MPAKTUYECKUE TPUMEPHI.

6. Ponbp (uHaHCOBON MaTeMaTUKU B OIIEHKE W YMPABJICHUU KPEAUTHBIMHU
pUCKaMU.

7. luHamudeckoe MporpaMMUPOBaHKE B YIIPABJICHUHU OPTQEIeM aKTHBOB.

8. Metoapl  OIEHKHM  JUKBUIHOCTH  (PUHAHCOBBIX  HWHCTPYMEHTOB:
CPaBHUTEJIbHBIN aHAJIU3.

9. Biausinue MakKpOIKOHOMHUYECKUX (PaKTOPOB Ha CTOUMOCTh JICPUBATHUBOB.

10. Mogenu OLIEHKH OINIMOHOB: aHadu3 TOYHOCTU U MPUMEHHUMOCTH B
Pa3IMYHBIX YCIOBUSX PHIHKA.

11. ®unaHCOBBIE TEXHOJOTMU M HUX BIUSHUE HA TPAAUIUOHHYIO
(uHAHCOBYIO MAaTEMATHKY.




12. KpuntoBamoTsl W OJOKYEHH: MaTeMaTHUYECKHE MOJICIH JJIsi OIECHKH
BOJIATWJILHOCTH.

13. Hcnonp30BaHME CTAaTUCTUYECKUX METOJOB B  IPOTHO3UPOBAHUU
(MHAHCOBBIX PHIHKOB.

14. Db dekTUBHOCTD AITOPUTMUYECKOM TOPTOBJIN: MAaTEMAaTUUECKHUE OCHOBBI
Y pe3yJIbTaThl UCCIICIOBAHUM.

15. Ilcuxonorusi ”HBECTUPOBAHUS: BIIMSHUE IMOBEJACHUYCCKUX (PAKTOPOB Ha
(buHAHCOBBIE PEIICHHUS.

16. OueHka pUCKOB TPU MCHOJB30BAHUM MPOU3BOJIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB: METOJIbI Y MTOJXO/bI.

17. Ananu3 ycTOMYMBOCTH (PUHAHCOBBIX MOJENIEH K HKCTPEMaIbHbIM
PBIHOYHBIM YCIIOBHUSIM.

18. ®uHaHCcOBas MaTeMaTMKa B YIIPABJICHUM AaKTUBAMH ITE€HCUOHHBIX
bhoHIO0B.

19. CpaBHUTENBHBIM aHAJIM3 METOJIOB OLIEHKM CTOMMOCTH OIIIMOHOB Ha
OCHOBE HUCTOPUYECKOW U MPEANOIaracMon BOJIaTHUIBHOCTH.

20. Ponib pmHAHCOBOM MaTEMAaTHKHU B OLICHKE SKOJIOTHYECKUX M COITUATbHBIX
WHBECTUIIUHN

BOITPOCHI K DK3AMEHY MO PA3JAEJIAM (TEMAM)
JUCHUATIIMHBI

1. YUto Takoe BpeMeHHas CTOMMOCTh JICHET U KaK OHA BIIMSIET HA MPUHATHE
(bMHaHCOBBIX peUICHUI?

2. OOBACHUTE KOHLEMIMIO AWUCKOHTUPOBAHMS M TNPUBEAUTE IMPUMEP €€
MIPUMEHECHUS.

3. KakoBbl OCHOBHBIE METOJbl OLICHKA HWHBECTULUOHHBIX IPOEKTOB?
[IpuBenuTe UX KpaTKOE ONMCAHUE.

4. Yro Takoe umcras mpuBereHHas crtouMocth (NPV) u kak ona
paccuuThIBaeTCs?

5. Onummre wmerton BHyTpeHHeW HopMmbl goxoaHoctu (IRR) wu  ero
IIPEUMYIIECTBA U HEJOCTATKHU.

6. KakoBa posb (UHAHCOBBIX JEPUBATHBOB B YIPABJICHUH PHCKAMU?
[IpuBenure npuMepsl.

7. Uto Takoe mnoptTdenbHas Teopuss MapkoBulla W KaKW€ OCHOBHBIC
MIPUHLAIBI OHA BKJIKOYAET?

8. Kak ucnonbszyercs metoq Monrte-Kapiio B puHaHCOBOM MOAEIUPOBAHUN?
[Tpusenure npumep.

9. OOBsiCHUTE, YTO TAKOE OMIIMOH U KAKOBA €r0 CTOMMOCTb ONPEIEISAETCS C
nomobto Mozenn biska-Illoyn3a.

10. YUto Takoe KpeAMTHBIM PUCK M KaK €ro MOXHO OLIEHUTh C MOMOIIbIO
(¢uHAHCOBOM MaTeMaTUKH?

11. KakoBbl OCHOBHBIE OTJIMYHUS MEXNY (PUKCUPOBAHHBIMH U TIEPEMEHHBIMHU
CTaBKaMH 110 3aiiMam?



12. OObBsicHUTE, 4YTO TaKoe JHUKBUAHOCTh M KaK OHa H3MepsAeTcs B
(YHAHCOBBIX PHIHKAX.

13. Kakue (akTopsl BIUSIOT Ha CTOUMOCTh obsiuranuii? Kak 3To cBsizaHO ¢
JTOXOJHOCTBIO?

14. Yto Takoe 6eTa-Kod(PPUIIMEHT U KaK OH HUCIIOJIb3YETCs] B MOJICNIN OIICHKH
KanuTaibHbIX akTUBOB (CAPM)?

15. KakoBbl OCHOBHBIE METOJIbI OIICHKM AaKTUBOB Ha  OCHOBE
JIMCKOHTUPOBAHHBIX JIEHE)KHBIX TOTOKOB (DCF)?

16. OOBsicHUTEe, KaK MOXHO HCIOJB30BaTh CTATUCTUYECKUE METOMABI IS
IPOTHO3UPOBAHMS (PUHAHCOBBIX PHIHKOB.

17. Yro Takoe (QuHAHCOBas YCTOMYMBOCTh M KAKHE IIOKA3aTEIH €€
XapaKTepU3yroT?

18. KakoBa posib (pHAHCOBOW MAaTEMAaTHKW B YIPABJIECHUU NEHCUOHHBIMH
dbongamu?

19. OOcynure BIMSHME MAaKpPO3KOHOMHYECKHX (PAKTOpPOB Ha CTOMMOCTH
aKI[M1 1 O0JIUTaInii.

20. Kak TexHoi0ruM OJIOKYEHH MOTYT U3MEHUTh TPATUIIMOHHBIEC TOIXO0IbI K
¢dbuHaHCOBOM MaTeMaTuKe?

CUTYAIIMOHHBIE 3AIAHUSA K DK3AMEHY

1. Ber usBectupyere 10 000 pyOneit mon 5% TromOBBIX, CIOXKHBIM
nporieHToM. KakoBa OyaeT cymma uepes S net?

2. Ilpoekt TpebyeT nepBoHavYaIbHBIX MHBEeCTULIUN B pazmepe 50 000 pyoOuneit
Y MPUHOCUT JIEHEKHbIE MOTOKU B pazmepe 15 000 pyOneit B roa B TeUeHHE 5 JIET.
Ecnu craBka nuckoHTHpoBaHus cocTaBisieT 8%, paccuurtaiite NPV nmpoekra.

3. ¥V Bac ecTb NpOEKT ¢ nepBoHayaidbHbIMM HHBecTHHUsMH B 100 000
pyOreit u oxugaeMbIMu JeHekHbIME TToTokamu B 30 000 py6uieii B roj B TeueHUe
4 ner. Haitagute IRR sToro nmpoexra.

4. O6nuranys uMeeT HOMUHAIBHYI0 cTOMMOCTh 1 000 pyOuieii, KymoHHYIO
cTaBKy 6% u cpok 1o norammenus 10 ner. Ecinu perHouHas craBka coctasisieT 4%,
KakoBa OyJieT 1ieHa oouranun?

5. V Bac ecTb OBa akTHUBa: aKTUB A C OXXHMIaeMOH HOXOTHOCTbIO 8% U
CTaHIapTHBIM OTKJIIOHeHUuEeM 10%, u aktuB B ¢ oxxumaemoi noxoaHocTbio 12% u
CTaHIAPTHBIM OTKJIOHEHHEM 15%. PaccuutailiTe O0XHUIaeMyr0 JTOXOAHOCTH
noptdens, ecau Bel uuBecTUpyeTe 60% B akTuB A 1 40% B akTuB B.

6. Paccuutaiite Oera-kod(pUIIMEHT aKTHBA, €CIU €ro JOXOAHOCTh 3a TOJ
coctaBuna 15%, a npoxomHocth pbiHKa — 10%. CrangapTHOE OTKJIOHEHHE
JIOXOJTHOCTH akTuBa — 12%, a cTaHJapTHOE OTKJIOHEHHUE JOXOAHOCTH phiHKa — 8%,

7. Onpenenute Tekyiyto ctouMoctsb (PV) nenexxnoro notoka B pazmepe 20
000 pyOseir, koTopbld Oymer TMOdy4eH dYepe3 3 Troma, €ciau CTaBKa
JMCKOHTUPOBaHUs cOCTaBiseT 7%.

8. Beimanu kpenut B pazmepe 200 000 pyoOseit Ha 5 net mox 10% rogoBBIX.
KakoBa Oynet oOrmiasi cymma, KOTOPYIO 3a€MIIUK JTOJDKEH BEPHYTh MO0 MCTCUEHUN
Cpoka kpeaura’?



9. Onuuon Call Ha akuto umeer 1eHy ucnonnenus 50 pyOneit u crout 5
pyouieit. Eciu 1ieHa akiiuu Ha MOMEHT MCIIOJTHEHUS cocTaBisieT 60 pyOneii, kakoBa
OyneT npuobUIh OT OMITMOHA?

10. Ucnonws3zys meton MonTe-Kapiio, cmoaenupyiite BO3MOXKHBIC 3HAUCHUS
Oynymieit crouMmoctd UHBecTUlMM B pasmepe 100 000 pyOiieit mpu oxxumaemMoit
n0x0aHOCTH 8% U cTaHaapTHOM OTKJIOHeHUHU 10% depe3 5 net. OnummTe npoiecc
MOJICITUPOBAHUSI.

MUWHHUCTEPCTBO HA\YKI/I I/\I’ BBICIIEI'O OBPA30BAHI S
POCCHUNUCKOU OEJEPALINIA
OEJIEPAJIBHOE I'OCY IAPCTBEHHOE BIO/[’KETHOE OBPA30OBATEJIBHOE
YUPEXJIEHUE BBICHIEI'O OBPA3OBAHNMA .
«IOHELIKAA AKAJIEMUA YIIPABJIEHUA 1 TOCYIAPCTBEHHOU CJTIYXBbI

Hanpasienue noaroroBku 38.03.01 DxoHOMHKA

Mpoduab «"ocynapcTBEHHbIC U MYHHIIMIIATbHbBIC (HDUHAHCHD
Kadeapa ¢unancon

Jucnuniauna (Moxysnb) PuHaHCcOBas MaTeMaTHKA

Kypc 2 Cemectp 4 Dopma o0yuyeHus: ouHas

3K3AMEHAIIMOHHBIN BUJIET Ne 1

Teopernueckue BONpocCsl.

1. Yro Takoe KpEeIuTHBIA PUCK U KaK €ro MOKHO OIIEHHTHh C TOMOIIBIO
(buHaHCOBON MaTeMaTUKU?

2. KakoBbl OCHOBHBIC OTIUYHS MEXAY (PUKCUPOBAHHBIMH U TEPEMEHHBIMHU
CTaBKaMHU IO 3aiMam?

CuryannoHHoe 3a1aHue.

Boiganu kpenut B pazmepe 200 000 py6neit nva 5 net nog 10% romoBbIX.
KakoBa Oyzet oOmiasi cymma, KOTOPYIO 3a€MIIUK JTOJDKEH BEPHYTh MO UCTCYCHUU
Cpoka kpeaura’?

Ikzamenamop. B.JI.CopokoTIrnHa

VYTBepkaeHo Ha 3aceganud kKadenpsl «  » 20 1. (mpotokon Ne ot
« _ »20 1)

3as.xageopori: B.B. IlerpymieBckas
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