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PA3JEJ 1. OPTAHU3AIIMOHHO-METOJIUYECKHA

1.1. HEJIU M CIUIIJINHBI

DopMUPOBAHUH TEOPSTUYCCKUX 3HAHUN W NMPAKTUYCCKHX HABBIKOB B 00JaCTH MPUMEHEHHS MaTEMaTHYCCKHUX
METOAOB I aHAJIM3a U perieHns (PMHAHCOBLIX 3a1a4.

1.2. YYEBHBIE 3AJAYM JUCIIUTIJIMHBI

1. V3y4eHne OCHOBHBIX MOHSITUN U KOHIICTINI (PMHAHCOBOW MaTeMaTHKH.

2. OBnazieHre METoIaMt pacueTa (HMHAHCOBBIX MTOKa3aTeleH.

3. [lpuoOpeTeHNnEe HABBIKOB aHATM3a U PelICHHs (DMHAHCOBBIX 3a/1a4 C CIIOJIb30BAHUEM MaTEMaTHUECKUX METOJIOB.
4. Pa3BuTHE CIOCOOHOCTH IPUMEHSTE ITONYUYCHHBIE 3HAHUS B PAKTUYECKOM JIESITENHHOCTH.

1.3. MECTO JUCHUILJIMHBI B CTPYKTYPE OCHOBHOM OBPA30OBATEJbHOM ITPOT'PAMMBI

Huxin (pazger) OITOIT BO:

[51.0

1.3.1. Jucyunauna "@urnancosas mamemamuxa" onupaemcs na caeoyrowue snemenmol OIOIl BO:

Beenenue B prHaHCHI

MUKpPOIKOHOMHUKA

OcHOBBI TeOpUH (prHAHCOB

Ucropus puHAHCOBOH HAYKH

1.3.2. Jucyunauna "@unarncosas mamemamuxa” evicmynaem onopou 0Jis CLeOYIOUUX INEMEHMOB:

DuHaHCOBEBIC TCXHOJIOTHH

Hudpossie GpuHAHCH

dunancosas PKOHOMHKA

OCHOBBI (PMHAHCOBBIX BHIYMCICHUH

1.4. PE3YJIbTATBI OCBOEHMA JUCHUIIJIMHBbI:

1IKo OC Il - 3.1: Cnocoben ucnonv3oeamv uHCmpymMeHmbl (QUHAHCOBOU MAMEMAMUKU 8 YETSX OYEHKU PUHAHCOBBIX
UHCMPYMEHMO8 U NPUHAMUS UHBECIMUYUOHHBIX PEUUEHULL

3HaTE!

Yposenb 1 {OcHOBBI (MHAHCOBOI MaTEeMaTHUKH, BKJIIOYAsi TOHMMaHHE BPEMEHHONW CTOUMOCTH JICHET, CTPYKTYpPY
MIPOIIEHTHBIX CTABOK U METOJbl AMCKOHTHPOBAHHUSL.

Yposenn 2 [Teoputo mnoprdenbHOro ymnpaBiieHHs, BKIOYas I[TOHMMAaHUE PAa3JUYHBIX BHJIOB PUCKOB M HX
M3MEpEHHE.

Yposennb 3 [OcHOBHBIE MOJENN OLEHKH (PMHAHCOBBIX MHCTPYMEHTOB, Takue Kak mozenb bmaka-lloymsa ams
OILIMOHOB.

YMeTs:

Yposenn 1 |[IpumeHATs MaTeMaTH4YEeCKHE METOABI ISl OLIEHKH CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB,
BKJIFOYAs! OMIIMOHBI, OOJIHUTaIlK U aKIIHH.

YpoBeHb 2 |AHaMM3UPOBAaTh W HMHTEPIPETHPOBATH pE3yNbTaThl (PMHAHCOBBIX MOJENEH Ui MPUHATHS
WHBECTUIIMOHHBIX PEIICHUI.

Yposenn 3 |Pa3pabareiBaTh U NpUMEHSITh NOPTQEIbHBIE CTPATETHH HA OCHOBE (DMHAHCOBOM MaTeMaTHKH W
OIICHKH PUCKOB.

Bragerts:

VYposenn 1 |(HaBbikamu miporpaMMHUpoOBaHUs JUIsi CO37aHWsl (PUHAHCOBBIX MOJIENICH W TPOBEJICHUS aHalln3a

Yposenb 2 [COCOOHOCTBIO ~ KOMMYHUKAallMM W OOBSICHEHUs]  CIOXHBIX  (PMHAHCOBBIX  KOHLEMLMWH
3alMHTEPECOBAHHBIM CTOPOHAM.

YpoBeHb 3 |YMeHHEM afanTHPOBATh WHBECTHUIIMOHHBIE CTPATETHH K W3MEHEHUSIM Ha (PMHAHCOBBIX PBIHKAX U

SKOHOMMYECKOM CpEe.

B pezynomame oceoenusn oucuyunaunsl ""@unancosas mamemamuxa' oodyuarowuiica 0onicen:

3.1

3HaTh:

OCHOBHBIC ITOHATHUA U KOHICIIINHN (bHHaHCOBOfI MaTEMaTHUKH,

MCTOJbI pacucTa (l)I/IHaHCOBBIX HOKaBaTCHCﬁ;

MOJICJIM ¥ METOIBI aHaJIN3a (PMHAHCOBBIX 3a7ad.

3.2

YMmerTn:

MIPUMCHATh MAaTEMaTHYCCKUEC METO/IbI I aHAJIN3a U PCIICHUA (l)I/IHaHCOBBIX 3ajJaa4,

pacCuUuThIBaTh (l)I/IHaHCOBBIe IIOKa3aTcClIn,

AHAJIM3UPOBATH (bHHaHCOBI:Ie 3aJa4u U BBI6I/IpaTB OIITUMAJIbHBIC PCIICHUS.




3.3|Baagern:

HaBbIKaMU NPUMCHCHUA MATEMAaTUYCCKUX METOIOB B (bHHaHCOBOﬁ cq)epe;

CIOCOOHOCTBIO aHATTM3UPOBATh (PUHAHCOBBIC 3a/1a41 U MIpesiaraTh S eKTUBHbIEC PELICHUS;

CIIOCOOHOCTBIO HCITOJIb30BaTh (PMHAHCOBYIO MAaTEMATHUKY JJIsl MPUHATHS OOOCHOBaHHBIX (PMHAHCOBBIX
pelleHU.

1.5. ®OPMbI KOHTPOJISA

Texkymuii KOHTPOJIb YCIIEBACMOCTH IO3BOJISIET OICHUTh YPOBEHb C(HOPMHPOBAHHOCTH 3JICMEHTOB KOMITETCHIIUN
(3HaHWI, yMEHHWH W TPHOOPETEHHBIX HABBIKOB), KOMIIETEHIMH C TOCIEIYIOIUM OOBEIWHEHHEM OIICHOK U
MpoOBOAUTCA B (OpMe: YCTHOrO OIpoca Ha JICKIMOHHBIX W CEMUHAPCKUX 3aHATHSAX ((POHTAIBHBIMH,
WH/IMBUTyaJIbHBIA, KOMILUICKCHBIN), MUChbMEHHON TPOBEPKH (TECTOBBIC 3aj[aHMsl, KOHTPOJb 3HAHWH IO pa3zieiy,
CUTYaIlMOHHBIX 3aJ[aHUH U T.II.), OLEHKH aKTHBHOCTU PabOThI 00YYAIONIEroCs Ha 3aHATHH, BKIIOYAS 3aIaHUsl JIIs
CaMOCTOSITEAbHON PAOOTHI.

Hpomeafcymouna}l ammecmauun

Pe3ynprarhl TeKymiero KOHTPOJS W MPOMEXKYTOUHOH arrecTanmuyd (OPMHUPYIOT PEHTHHTOBYIO OLEHKY pPabOTHI
cTyneHra. Pacnpenenenue 6ayioB mpu (GOpMUPOBAHUHM PEHTUHIOBOM OIEHKU pa0OTHI CTYACHTA OCYIECTRIISICTCS B
COOTBETCTBHH C JICHCTBYIOIINM JIOKAJIbHBIM HOPMATUBHBIM akTOM. [lo mucrumuinne "@uHaHCOBas MaTeMaThKa'
BHIOM IIPOMEKYTOUYHOMN aTTECTAINM SIBJIIETCS ODK3aMeH

PA3JIEJ 2. COAEPKAHUE JUCIIUAIIJIMHBI

2.1. TPYAOEMKOCTBb OCBOEHUSA INCLHHUIIJIMHBI

O6mras TpynoéMKocTh qucHuIuinabl  "duHaHCOBas MaTeMaTuKa'" cocTaBiseT 4 3a4éTHbIC eAUHUIBI, 144 JacoB.
KonmgecTBo 9acoB, BBIAENSEMBIX Ha KOHTAaKTHYIO pabOTy C MpermojaBaTeleM W CaMOCTOSATENBHYIO paboTy
00y4aroIerocs, ONpeAeNsaeTcss yIeOHBIM TLIAHOM.

2.2. COJEPKAHME PA3JIEJIOB INCHUITJIMHBI

HaumeHnoBaHue pa3ienoB u TeM /BU] Cemectp /| Yaco | Komneren- | Jluteparypa | Uurte | Ilpumevyanue
3aHATHA/ Kypc 107071 PaKT.

Pa3nen 1. OcHOBBI (prHAHCOBO MaTeMaTHKH
Tema 1.1. Moaenu HauucCneHHs MPOLIEHTOB 4 1 IIKo OCII| JI1.1J12.1 0
/JTex/ -3.1 JI3.1JI3.2

JI3.3

2122
Tema 1.1. Mozaenu HauncIeHNs TPOLIEHTOB 4 2 [|IIKoOCII| J1.1JI2.1 0
/CemM 3aH/ ~-31 JI3.1J13.2

JI3.3

2122
Tema 1.1. Moaenu HaYNCIEHHS IPOTICHTOB 4 10 |IIKoOCII| JI1.1J12.1 0
/Cp/ ~-31 JI3.1J13.2

JI3.3

2122
Tema 1.2. IIpocThie MOETU OLICHKU 4 1 IIKo OCII| JI1.1J12.1 0
(h)MHAHCOBBIX HHCTPYMEHTOB: OOJIUTalluy U ~-31 JI3.1J13.2
akiuu /Jlex/ JI3.3

2122
Tema 1.2. IIpocThie MOIEIH OLICHKH 4 2 [|IIKoOCII| JI1.1J12.1 0
(hMHAHCOBBIX MHCTPYMEHTOB: OOJNUTALUH U ~-31 JI3.1J13.2
akuud /CeM 3an/ JI3.3

21032




Tema 1.2. IIpocThie MOMIEIH OLICHKH 10 |I[IKo OC II| JI1.1J12.1
(hHAHCOBBIX MHCTPYMEHTOB: OOJIMTAllNN U ~-31 JI3.1J13.2
akuuu /Cp/ JI3.3
2152
Pa3znen 2. Ynpasienue noprdeeM HHBeCTULHI
Tewma 2.1. Iloroxu mnarexeit /JIex/ 1 [IIKo OCII| JI1.1J12.1
-3.1 JI3.1J13.2
JI3.3
21322
Tewma 2.1. IToroku miarexeit /Cem 3an/ 2 |IIKo OCII| J1.1J12.1
~31 JI3.1J13.2
JI3.3
2132
Tewma 2.1. Ilotoku miarexeit /Cp/ 9 [IIKoOCII| JI1.1J12.1
-3.1 JI3.1J13.2
JI3.3
31322
Tewma 2.2. TToprdensHas Teopus /Jlek/ 1 |[IKo OCII| J1.1J12.1
~31 JI3.1J13.2
JI3.3
2132
Tema 2.2. IToprdenbHas Teopus /Cem 3an/ 2 |IIKo OCII| J1.1J12.1
-31 JI3.1J13.2
JI3.3
2132
Tema 2.2. IloprdensHas Teopus /Cp/ 16 (IIKo OC II| JI1.1JI12.1
-31 JI3.1JI3.2
JI3.3
2132
Tema 2.3. CAPM u ee moaudukaruu /Jlex/ 2 |IIKo OCII| JI1.1J12.1
-31 JI3.1J13.2
JI3.3
2132
Tema 2.3. CAPM u ee moguduxkarmu /Cem 4 |IIKo OCII| J1.1J12.1
3an/ -3.1 JI3.1J13.2
JI3.3
2132
Tema 2.3. CAPM u ee mogudukaiuu /Cp/ 16 |IIKo OC II| JI1.1J12.1
~31 JI3.1JI3.2
JI3.3
31322

Pa3nea 3. IlenooOpa3oBanne puHaHCOBBIX
HHCTPYMEHTOB




Tema 3.1. MeTonabl NPUHSITHS 4 2 |[MKo OCII| JI1.1J12.1 0
WHBECTULHOHHBIX PEIICHUI -31 JI3.1J13.2
/Jex/ JI3.3

21322
Tema 3.1. MeToabl NPUHATHS 4 4 |IIKo OCII| JI1.1J12.1 0
WHBECTUIIMOHHBIX pemreHnit /CeM 3aH/ -31 JI3.1J13.2

JI3.3

0122
Tema 3.1. MeToasl npuHATHS 4 8 |[IKo OCII| JI1.1J12.1 0
WHBECTUIIMOHHBIX pemenuit /Cp/ -31 JI3.1J13.2

JI3.3

21322
Tewma 3.2. lleHooOpa3oBaHNe NEPUBATHBOB 4 2 [[IKo OCII| JI1.1J12.1 0
/JTex/ -31 JI3.1J13.2

JI3.3

21322
Tema 3.2. LlenooOpa3oBaHue JepHUBATHBOB 4 4 [IIKo OC II| JI1.1J12.1 0
/Cem 3aH/ -31 JI3.1J13.2

JI3.3

01322
Tema 3.2. Llenoobpa3zoBanue aepusatuBos /Cp/ 4 16 (IIKo OCII| JI1.1J12.1 0

-3.1 JI3.1J13.2

JI3.3

0102
Koncynpranums /Konc/ 4 2 |IIKo OCII| J1.1J12.1 0

~-31 JI3.1J13.2
JI3.3
21322

PA3JIEJI 3. OBPA3OBATEJIBHBIE TEXHOJIOI' A

B mporniecce ocBoenust nuciuruimHbl «DUHAHCOBAass MaTEMAaTHKAy HCIOJIB3YIOTCS CIIEAYIOIINe 00pa3oBaTebHbIC
texronorun: Jekiuu (JI), cemunapckue 3anstus (C3), camocrosrenbHas padoTa cryneHToB (CP) 1o BEIMOIHEHUIO
Pa3IUYHBIX BUJIOB 3aJ[aHUN.

B mpomecce ocBoenus auctmiuinHbl «DUHAHCOBAas MaTeMaTHKay) HCIONIB3YIOTCS CIEAYIONINE WHTEPAKTUBHBIC
obpazoBarenpHbIe TexHOJIOTHH: pobieMHuas jexnus (I1JI). JIekinoHHBIH MaTeprall IPEACTABIICH B BUJC Claiii-
npe3eHTanuu B Gopmate «Power Pointy. [l HArJsIHOCTH UCMOJB3YOTCS MAaTepHANbl PA3IMYHBIX HAYYHBIX U
TEXHMYECKUX IKCIIEPUMEHTOB, CIIPABOYHBIX MAaTEPHUaOB, HAyYHBIX CTaTed T.J. B Xoje JNekiuu mpeaycMoTpeHa
oOpaTHasi CBsI3b CO CTYJCHTaMHU, aKTHBH3HMPYIOIIME BOIPOCHI, MPOCMOTP U 0OCyXkIeHue BHjeopmibMoB. [Ipu
MPOBEJACHUHM  JICKIUH  WCIOJB3YeTCS  NPOOJEMHO-OPUEHTUPOBAHHBIM  MEXAMCHUIUIMHAPHBIA  TIOJXOJ,
MIPEJIOJIAT Al TBOPUYECKUE BOIIPOCHI U CO3JIAHUE TUCKYCCHOHHBIX CUTYaIUH.

[Ipy W3NOKEHUH TEOPETHUECKOI0 MaTepualia HCIOJB3YIOTCS Takhe METOJbl, KaK: MOHOJIOTHYECKH,
MOKA3aTeNbHBIA, JAUAIOTUYCSCKUN, 3BPUCTHUYCCKUN, WCCICHIOBATEIILCKAN, MPOOIEMHOE H3JIOKECHUE, a TaKkKe
CIIEYIOIINE TIPUHITUITBI JUAAKTUKN BBICIICH INKOJNBI, TaKWe Kak: MOCIEIOBATCILHOCTh M CHCTEMAaTHYHOCTh
0o0y4YeHHUs, JTOCTYITHOCTh OOYYEHUsI, TPUHIMII HAYYHOCTH, TPHHIUIBI B3aMMOCBSI3H TEOPHUH W TPAKTHKH,
HATJSITHOCTH W JIp. B KOHIlE KakJOW JIEKIUH MPEAYCMOTPEHO BpEMs JUIsl OTBETOB Ha MPOOJIEMHBIE BOMPOCHL.
CaMocTosiTenbHass paboTa TpeaHa3HAYCHA Ui BHEAYIAUTOPHOH pabOThl  CTYJACHTOB, CBSI3aHHOW C
KOHCIICKTUPOBAaHHEM HCTOYHHKOB, YYEeOHOrO MaTepuana, W3YYCHHUEM JOTMOJHUTEIBHOW JHUTEepaTypbl IO
JUCIIMTUIMHE, TIOATOTOBKON K TEKYIIEMY M CEMECTPOBOMY KOHTPOJIO, @ TAKXKE BBHIMOJHEHHEM WHIMBHIYAILHOTO
3agaHus B popme pedepara.

PA3JIEJ 4. YAEBHO-METOIHYECKOE U MATEPUAJIBHO-TEXHUYECKOE
OBECIHIEYEHMUE JUCIHUIIVINHBI




4.1. Pexomenayemasi Jurepatrypa

1. OcHOBHas1 JIMTEpaTypa

ABTODBI, 3arnaBue M3paTenncTBO, TOM
JI1.1 [A6nynramumoB A.M., |®PunaHcoBas MmaTeMaTnka: Yued. mocobue (94 c.) Maxaukana, AI'TY, 2020
Aneesa M.T'.
2. JlonoTHUTEILHAA JINTEPATYPa
ABTODBI, 3arnaBue N3paTenncTBO, TOM
JI2.1 |1O. 1O. Hedenor OcHoBBI (UHAHCOBOW MAaTEMATHKH : y4eOHO- VYnan-Ymo : bI'Y, 2019

MeToandeckoe mocooue (78 ¢.)

3. Metoguyeckue pa3padoTKu

ABTODEI, 3arjaBue W3narenscTBO, IO
JI3.1 duHaHCOBas MaTeMaTUKA . MCTOAUYECKHE Jonenk : ®I'bOY BO
B.B. IlerpymieBcckas |PEKOMEHIALUM [ IPOBEAECHHUS CEMUHAPCKUX «JOHAVYUI'C», 2025

3aHATUH 1715 00yYaroIuXxcs 2 Kypca 00pa3oBaTelibHOM
MPOrpaMMBbI OaKaTaBpuaTa HAIPABICHUS TTOATOTOBKH
38.03.01 Dxonomuka (mpoduis «baHKOBCKOE IEIT0»)
0UYHO-3a04HOH popmbl 00yueHus (24 c.)

JI3.2 |B.B. IlerpymeBcckas |OuHaHCOBas MaTEMaTHKA: METOMYCCKIEC Hownernxk : ®I'bOY BO
PEKOMEHJALMU [0 OpraHu3alluy CaMOCTOSTEIbHOM «JOHAYUI'C», 2025
paboTsI st o0yyarommxcs 2 Kypca 00pa3oBaTeIbHOM
MporpaMMbl OakaiaBpuaTa HalpaBISHUs TOATOTOBKU
38.03.01 Oxonomuka (mpoduis «baHKOBCKOE JIET0))
04YHO0-3209HOH (opmbI 00ydeHus (18 c.)

JI3.3 |B.B. IlerpymeBcckas |OuHaHCOBaAsS MaTEMaTHKA: METOIMYCCKIEC Hownerk : ®I'BOY BO
PEKOMEHJALINH T10 BBIITOIHEHUIO UHAUBUIYAIbHOTO «JOHAYUI'C», 2025
3aJiaHus U1 00yJaromuxcs 2 Kypca 00pa3oBaTeibHON
MporpaMMbl OaKajiaBpuaTa HalpaBIeHUs TOATOTOBKU
38.03.01 Oxonomuka (mpoduiis «baHKOBCKOE EII0%)
OYHO-3a09HOH (hopMbI 00yUeHU (24 ¢C.)

4.2. IlepevyeHb pecypcoB
HMHGOPMANMOHHO-TEJIEKOMMYHMKALMOHHOH ceTn ""MHTepHET"

D1 [Munucreperso ¢punancos PO https://minfin.gov.ru/

Yy HenTpansHslii 6ank Poccuiickoi deneparnu https://cbr.ru/

4.3. llepeyeHb NPOrpaMMHOro odecreyeHust

Jlutien3nonHOE W CBOOOTHO paCHpOCTpaHsIEMOE IPOrpaMMHOE OOecliedeHHe, B TOM YHCJIE OTEYECTBEHHOTO
IIPOU3BOJCTBA:

- Libre Office (siuuensust Mozilla Public License v2.0.)

- 7-Zip (mauensus GNU Lesser General Public License)

- AIMP (numiensus LGPL v.2.1)

- STDU Viewer (freeware for private non-commercial or educational use)
- GIMP (muuensus GNU General Public License)

- Inkscape (nuniensust GNU General Public License)

- MariaDB (smutiensust GNU General Public License)

- Visual Studio Code (ymnensus MIT License)

- Python (niuniensus Software Foundation License)

- PHP (muuensus Berkeley Software Distribution Licenses).

4.4. llpogeccnonanbHble 6a3bl JTAHHBIX M MH()OPMAIMOHHBIE CIPABOYHbIE CHCTEMbI

[Iporpammuoe obecneuenne «Pabouune mporpaMmMbl TUCUUIUINH» B COCTaBe MporpaMMHOro komruiekca « [ IJTAHBI»
Bepcun 4.42.
Onexrponnsii karanor uganuii PI'BOY BO "ITOHAVUI'C" - http://unilib.dsum.internal




Hayunas snextponnas 6udamoreka «KUBEPJIEHITHKA » - https://cyberleninka.ru/
Hayunas snexrponnas 6ubmmoreka eLIBRARY.RU -http://elibrary.ru/defaultx.asp
Jlanb snekTpoHHO-0MOMMOTeYHas cuctema — https://e.lanbook.com/?ref=dtf.ru%2F
DIIeKTPOHHO-0MOIMoTeyHas cucrema Znanium - https://znanium.ru/

4.5. MaTtepuajbHO-TEXHHYECKOe ofecneyeHne THCUUILINHBI

Jns mpoBeneHus yueOHBIX 3aHATHH, PEAYCMOTPEHHBIX 00pa30BaTeNbHON MPOrPaMMOi, 3aKPETIICHBI Ay JUTOPUH
COIVIACHO PACIMCAHMIO Y4EOHBIX 3aHITUI: pabodyee MECTO IpenoAaBaTelisi, MOCAAOYHbIE MECTa MO KOJIMYECTBY
o0yyaromuxcsi, 0cka MeJIoBasi, IEPCOHATIBHBIH KOMIBIOTEDP C JUIIEH3UPOBAHHBIM MPOTPaMMHBIM 00ecTieUeHHEM
o01iero Ha3HAYeHUs], MyJIbTUMEINHHBIN IPOEKTOP, IKpaH, UHTEPAKTUBHAS MTAaHETIb.

PA3JIEJI S. ®OHJI OHEHOYHbIX CPEJICTB

5.1. KoHTpoJIbHbIE BONPOCHI U 3aJaHUA

Bomnpocsl k 3x3aMeHy:

1. Uto Takoe npocCThie U CIOXKHBIE NMPOoLeHTh? [IpuBeauTe NpuMepsl UX pacyeTa.

2. Kak paccuutsiBaercst TekyIast crouMocTh (PV) nenexxaprx motokoB? OO0bscHUTE HOpMYITy.

3. Onpenenute nousitue Oyayeit croumocty (FV) u npuBeutTe npumep ee pacuera.

4. KakoBa pa3HHLIa MEXAY aHHYUTETOM U €AMHOBPEMEHHBIM ILIATEXKOM?

5. Uto Takoe TUCKOHTHPOBAaHUE W KaK OHO MPUMEHSETCS B (HHAHCOBOW MaTeMaTuke?

6. Kak paccunThiBaercs craBka BHyTpeHHel noxonnoctd (IRR)? B uem ee mpakTuueckoe 3HaueHue?

7. O0BsICHUTE, KaK pacCUUTHIBAIOTCS SKBUBAJICHTHBIE CTABKU MPOLIEHTA JJIs1 PA3IUYHBIX [IEPHO0B
KallUTaJIU3al1u.

8. Uro Takoe (PMHAHCOBBIM PUCK U KaK €ro MOYKHO KOJIMYECTBEHHO OLICHUTH?

9. KakoBa (opmyina ans pacyera Cpoka OKyaeMOCTH HHBECTHIIMOHHOTO TIPOEKTa?

10. O6bsacHUTE, YTO TaKoe MOIU(PHULINPOBAHHAS JIOPALUS U KaK OHA MCIIOJIB3YETCsI B YIIPABICHUU OOIUralisIMU.
11. Kak paccuntbiBaeTcs urictas nmpuBeeHHas crouMocTh (NPV) mpoekra? Kak nHTepripeTupoBath pe3ynprar?
12. YTo Takoe KPEJAUTHBIN PUCK U KaK OH MOXKET ObITh OIICHEH C TTOMOIIBI0 (PMHAHCOBON MaTeMaTUKU?

13. KakoBa ¢popmyna mis pacuera croumocty kanuraia (WACC)? ITouemy 3T0 BaskHO 7151 KOMIIAHUU?

14. OOBscHUTE TOHATHE "TIEPHOJ IO TIOTAICHU" U €r0 3HAUYEHHUE JIJISl HHBECTOPOB.

15. Kak paccuntsiBaetcs unnekc nenHocta (Profitability Index) u uro on nokaseiBaet?

16. Uto Takoe (hrHAHCOBAs JICBEPUIK M KaK OHA BIIMSET HA PUCK U JIOXOIHOCTH KOMIIAHUU?

17. Kak ucnonp3yroTcst MOAENIH OLEHKU ONIIMOHOB, Takue Kak Moaeib biska-Illoynza?

18. O0bsacHUTE, YTO Takoe "10NAToBast Harpy3ka' M Kak OHa BIUsET Ha YUHAHCOBOE COCTOSIHHE KOMIIAHUH.

19. KakoBa poJib (hMHAHCOBBIX KO3()PUIIMEHTOB B aHAIN3e (PUHAHCOBOI'O COCTOSIHUS Kommanuu? [TpuBenute
PUMEPBHI.

20. Kakue MeTo bl OLIEHKH HHBECTULIMOHHBIX IPOEKTOB Bbl 3HACTE, M KAKHE U3 HUX HanboJee pacupoCTPaHEHbI B

5.2. Tembl NUCbMEHHBIX PadoT

[IpumepHBIii IepedeHb TEM JJIsl HAITMCAHNE TMCbMEHHBIX PadoT:

. Uctopus pazsBuThs GUHAHCOBOM MaTEeMAaTHKH: OT JIPEBHUX BPEMEH JI0 COBPEMEHHOCTH.

. [lpumenenue GUHAHCOBOI MAaTEMAaTHUKH B OLICHKE HHBECTHLIMOHHBIX ITPOEKTOB.

. CpaBHUTENBHBIN aHAIN3 IPOCTHIX U CIIOKHBIX MPOIEHTOB: IPUMEHEHHE U TIPUMEPBI.

. Meroner onteHku cronmoctr Karmutana: WACC u ero 3Ha4ueHHe B KOPIOPATUBHBIX (PUHAHCAX.

. JIICKOHTHUPOBaHUE JICHEKHBIX ITOTOKOB: TEOPETHUECKNE OCHOBBI U MPAKTUIECKOE IPUMEHEHHE.

. Ponb BHyTpenneit Hopmbl noxogHoctd (IRR) B mpuHATHY HHBECTUIIMOHHBIX PEIICHHUH.

. Moienu OIieHKH OMIIMOHOB: TEOPUS U MPAKTHKA MCIIONIb30BaHus Moaenu biska-Iloymn3a.

. OUHAHCOBBINA PHUCK: BUJIbI, METO/IbI OLIEHKH U YIIPABJICHUSI.

9. IlpumMeHeHne aHHYUTETOB B (PMHAHCOBOM IUIAHUPOBAHUH U KPEAUTOBAHUH.

10. Yucras nmpusenenHast crouMocTh (NPV): kak oHa BiIugeT Ha BIOOP HHBECTUIIMOHHBIX MPOEKTOB?
11. ®dunaHcoBas JeBEPUIK: TPEUMYIIECTBA H PUCKH TSI KOMITAaHUH.

12. Ouenka (UHAHCOBOTO COCTOSIHUSL KOMITAHHHU C MTOMOILBIO (PMHAHCOBBIX KOA(PPULIUEHTOB.

13. MoaudurmpoBaHHas qropalys: Kak OHa TOMOTAaeT YIIPaBJIAThL pUCKaMU OOIUTaImii?

14. DKOHOMHUYECKHE TTOCIICCTBUS N3MCHEHHS TIPOIICHTHBIX CTABOK JJIsI OM3HECA U TTOTPEOUTEIICH.
15. Ilcuxonorust ”YHBECTUPOBAHUS U €€ BIUSIHNE Ha (PMHAHCOBBIC PEIICHUS.

16. KpenuTHbIi prCK: METOABI OLICHKU M yIpaBlieHHS B 0aHKOBCKOH MPaKTHKE.

17. AHann3 9yBCTBUTEIHHOCTH B (PMHAHCOBOM MOJAEIMPOBAHUH: 3a4€M OH HYKCH?

18. ®uHaHCOBBIC TEXHOIOTHH M UX BIMSHUE HA TPAJAUIIMOHHBIC METO/Ib (PMHAHCOBOW MAaTEeMAaTHKH.

01N Nk WN —

5.3. @oHa OLIEHOYHBIX CPEACTB

®DoH OIEHOYHBIX CPEACTB NUCHHUILTHHEI "DUHAHCOBAS MaTeMaTHKa" pa3paboTaH B COOTBETCTBHH C JIOKATHHBIM
HopMmatuBHBIM akToM DPI'BOY BO "JIOHAYUI'C".




®DoH OIEHOYHBIX CPEICTB MUCIUILIMHEI "OWHAHCOBAsS MaTeMaTHKa"' B IIOJIHOM OOBEME TPEICTABICH B BHIC
NpUI0KeHUs K janHomy PI1JI.

5.4. IlepeyeHb BUIOB OLEHOYHBIX CPEACTB

YCTHBI OIpOC, pElICHWE CHUTYallMOHHBIX 3aJlaHui; TECTOBBIC 3aJIaHUs; JOKJIAN;, WHAWBHIYaTbHOC 3aJaHUC
(pedepat); KOHTPOJIL 3HAHUH IO pa3ieily; Hay4yHas COCTaBJIIromas (Te€31Chl).
PA3JIEJI 6. CPEJICTBA AJAIITAIIUU ITPEIIOJABAHUS U CIITUITJIMHBI K
HNOTPEBHOCTASAM JIMLl C O PAHUYEHHBIMUA BO3SMOXKHOCTSAMMUA 310POBbS

B ciyuae HeoOXomumocTH, OOydYarOIIMMCS W3 YWCNA JIMI C OTPaHUYEHHBIMH BO3MOXKHOCTSIMH 3I0POBBS (TI0
3asBJICHUIO OOYYAIONIErocs) MOTYT MPeUIaraThCsl OJHM U3 CICIYIONMX BapUAHTOB BOCHPHUATHS HMH(OpMAImMu ¢
YUETOM HX UHAUBUAYAIBHBIX MCUXO()U3NIECKUX 0COOEHHOCTEH:

1) c mprMeHeHreM 3IEKTPOHHOTO 00yUeHHS U TUCTAHIIMOHHBIX TEXHOJIOTHI.

2) ¢ mpUMEHEHHeM CIEeIUaTFHOTO 000pyAOBaHUS (TEXHHWKH) W TPOTPAMMHOTO OOECIIeYeHHs, WMEIOIINXCS B
OI'bOY BO "IOHAVUI'C".

B mpouecce o0ydeHus: mpyu HEOOXOIUMOCTH IS JIUI C HAPYIICHUSIMUA 3PEHHUS, CITyXa M OMOPHO-ABUIaTEIBHOTO
anmapara IpeI0CTaBISIOTCS CICTYIONIHe YCIOBUS:

- IS AL ¢ HApYIICHWSMH 3pPCHHS: Y4eOHO-METOJMUYECKHE MaTepuallbl B TICUATHOW (opMe YBEITUYCHHBIM
mpudTom; B (opMme 3JEKTPOHHOTO HOKYMeHTa; B ¢opme ayauodaiina (mepeBoj y4eOHBIX MaTepHaloB B
ayauogopmar); HHANBUAYaTbHbBIC 3aJaHHsl U KOHCYJIbTaIlHH.

- JUTSL JTAI] C HAPYIICHUSIMHU CJTyXa: Y4eOHO-METOJMUECKIEe MaTepHalbl B ieyaTHo! (opme; B popMe 3JIeKTPOHHOTO
JOKYMEHTa; BHJEOMAaTepHanbl C CyOTHTpaMHu; WHAWBUAyalbHbIE KOHCYJIBTAMM C  TPHUBICYCHHUEM
CYpIOTIepEBOIYMKA; NHAWBUAYaJIbHBIE 3aJaHNsI 1 KOHCYJIbTAIINH.

- JUI JIAL C HApYIICHUSMH OMOPHO-BUTATEIHHOTO ammapaTta: yaeOHO-METOAMYESCKHE MaTepHalibl B MEYATHON
(dopme; B hopMe BIIEKTPOHHOTO JOKYMEHTa; B hopMe ayauodaiina; WHANBUAYyATbHBIC 3aJJAHHUS U KOHCYJIbTaIlHH.

PA3JIEJ 7. METOJUYECKHUE YKA3AHUSI 1151 OBYUAIOLUXCSI IO YCBOEHUIO
JUCHUTINHBI

OOyuatomemMycsi PEeKOMEHAYETCS HEe OTrPaHWYMBaTLCA MPHU H3YyYEHHWH TEMBI TOJBKO OCHOBHOH JHTEpaTypoi,
HEOOXOJMMO KOHCIEKTHPOBATh JIEKIIMW, M3Y4aTh METOJIUYECKHE PEeKOMEHIAINU, u3iaBaeMmble kKadenpoit. Jlis
yIy4IIeHUs] Ka4ecTBa OCBOCHHUSI MaTephalia HeOOXOJMMO B JIeHb JIGKIIMM TMOBTOPHO M3YYWTHh CJCIaHHBIA Ha
3aHATHAX KOHCIEKT, TOBTOPUTH HOBBIE MOHSATHSA, COCTABUTH CTPYKTYPHO-JIOTHUECKYIO CXEMY JIEKLIUU. Y CBOCHHE
JUCLUIUIMHBI TpeOyeT OCBOCHMS METOJIOB MCCIIEIOBAHUS B3aHMOCBSA3HM MEXAY COLMAIbHO-)KOHOMHUYECKUMH U
(uHaHCOBBIMH (aKTOPaMH, CAMOCTOSATEIEHOTO PEIICHHS 3a/1a4 Ha CEMUHAPCKHX 3aHSTHIX, BBITOTHEHUS 3a/JaHUH.
[Ipu BOZHUKHOBEHHH CI0KHOCTEH 110 YCBOCHHUIO POrPaMMHOI0 MaTepraia Heo0X0JMMO OCEIaTh KOHCYIbTallu1
M0 JUCLMIIIINHE, 337jaBaTh YTOUHSIOIINE BOPOCHI HA JIEKIUSAX U CEMUHAPCKHUX 3aHATHIX
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PA3JIEJ 1.
MACIIOPT ®OHJIA OLIEHOYHBLIX CPEJICTB
mo yqeﬁnoﬁ OJUCIHIUIIJIMHEC «PDuHaHCOBa MATEeMATHKA)»

1.1. OcHoBHBIE cBeleHHsI 00 YUeOHOH TMCIUTIIHHE

Tabmura 1

XapakTepucTuka y4eOHOU JUCIUIUIMHBI (CBEJICHUSI COOTBETCTBYIOT pa3ieny

PITY]I)

OOpa3oBaTesbHasl NPOrpaMMa

OakayiaBpuata

Hanpagiienue moarotoBku

38.03.01 DkoHOMUKA

[Tpoduinb baHnkoBckoe nerno
KonuuectBo  pazmenoB  yueOHOM 3
JVCHUTLIAHBI

WCUUIUIMHA BapUaTUBHON 4YacTH
Ater p 51.0.15

00pa30BaTeIbHON MPOTPaMMBbI

YacTe 00pazoBaTenbHON
IPOTPAMMBI

dopMupyemasi yaacTHUKaMHU
00pa3oBaTEIbHBIX OTHOLICHUM

@opMBbI KOHTPOJIA

Y CTHBIN OTIPOC, TOKIAAbI, CHTYaIlHOHHBIC
3aJIaHus], TECTOBBIC 3aaHUS,
WHIVBHUAYyalbHOE 3a/aHue (pedepar),
KOHTPOJIb 3HAHMIA IO pa3/eiy, HayqHas
COCTaBJIsItoNIas (Hay4HbIE TE3UCHI).

ITokazarenu Ounas dhopma 00yueHus
KonuyecTBO  3a4e€THBIX  €IUHUIL 4
(KpenuToB)

Cemectp 4
Oowan mpyooemxkocms (axaoem. 144
uacoe)

Ayoumopmuasn paboma: 32
JIeKIIMOHHBIE 3aHATUS 10
CeMUHapCKHUE 3aHATHUS 20
Koncynbrannu 2
CamocrosiTeibHasi padoTa 85
KonrpoJuasb 217
Hanuune kypcoBoii padoThbl -
Dopma NPOMENCYMOUHOU K3AMEH

ammecmayuu




1.2. IlepeyeHb MHAUKATOPOB € YKa3aHHEM 3TanoB ()OPMHUPOBAHUS B poLecce
OCBOCHHSI 00pa30BaTeIbHOM IPOrPaAMMBI.

HepequL HHIAWKATOPOB U UX 3JICMCHTOB

Tabmuma 2

Kon
WHJIMKaTOpa

DopMyIupOBKa UHIUKATOPA

OEeMEHTBI HHAUKATOpa

Nunexc
WHJUKATOpa

[MKo OC 11 -3

[IKo OC 1II - 3.1: Cnocoben
UCIIONIb30BAaTh WHCTPYMEHTHI
(MHAHCOBOW MAaTEMAaTUKH B
HENSIX OIEHKH (PHUHAHCOBBIX
WHCTPYMCHTOB W TIPUHSATHUS
WHBECTUIIMOHHBIX pPelIeHUI

3unamo:

1. OcHoBwI (prHAHCOBOM
MaTeMaTHKH, BKITIOYast
IMOHUMaHuE BPEMEHHOMN
CTOWMOCTH JICHET,
CTPYKTYPY IPOIEHTHBIX
CTaBOK W METOIBI
JIUCKOHTHPOBAHUS

I[IKo OC IT — 3.1
3-1

2. Teoputo opTQeNTpHOTO
YIIpaBJICHHU, BKJIFOYAs
IMOHUMAaHHUE PA3JIMIHBIX
BUJIOB PHCKOB U UX
U3MepeHne

I[IKo OC II — 3.1
3-2

3. OcHOBHBIE MOJIENIN
OILICHKH (DMHAHCOBBIX
WHCTPYMEHTOB, TAKHE KaK
mozenb biska-Illoynsa
JIUIST OITIIOHOB

I[IKo OC IT — 3.1
3-3

Ymemon:

1. [TpumeHsTH
MaTeMaTHYeCKHe METO/bI
JUISL  OLIEHKH CTOMMOCTH
(UHAHCOBBIX
WHCTPYMEHTOB,  BKJIIOYas
OIIUOHBI, OOJNUTAlUN H
aKIMU

I[IKo OC IT — 3.1
Vv-1

2. AHanmM3upoBaTh 1
HWHTEPIIPETHPOBATH
pe3ynbTaThl PUHAHCOBBIX
MOJIEIEN JIsl IPUHATHA
WHBECTUIIMOHHBIX
pelIeHui

I[IKo OC IT — 3.1
Vy-2

3. Pa3pabarbiBaTh 1
MPUMEHSTh TIOPTQETbHBIC
CTpaTeruv Ha OCHOBE
(rHAHCOBOI MaTeMaTHUKU
U OIICHKHU PHCKOB

I[IKo OC IT — 3.1
Vy-3

Braoems:

1. HaBeikamu
MIPOTPaMMHUPOBAHHUS IS
co3nianus (PUHAHCOBBIX
MoOJIeJIeH U IPOBEJCHHUS
aHaJM3a JaHHBIX

Ko OC IT — 3.1
B-1

2. CnocoOHOCTBIO
KOMMyHI/IKaIII/II/I nu
0OBSICHEHHS CIIOKHBIX
(DMHAHCOBBIX KOHIIEIIIINI

I[IKo OC IT — 3.1
B-2

3aWHTEPECOBAHHBIM
CTOPOHAM

3. ¥Ymenuem amantupoBatsk | [IKo OC II — 3.1
WHBECTHIIMOHHEIE B-3




CTpaTeruu K U3MEHEHUSIM
Ha ()MHAHCOBBIX PHIHKAX U
SKOHOMHUYECKOHU cpejie

Tabmauma 3

Otamnbl GOpMHUPOBAHUS UHIUKATOPOB B MPOIECCE OCBOCHHSI OCHOBHOM
00pa30BaTeNbHOM MPOTrPAMMBI

KonTponupyemeie Kon HaumenoBanue
Ne a3Jiesibl (TeMbl) YIeOHOM Howep KOHTPOJHUPYEMOTO OLICHOYHOT'O
nm | PPA ya cemecTpa pOHpY H
IIUCUUAIUINHBL WHIUKAaTOpa cpelcTBa
PA3JEJI 1. OCHOBBI ®UHAHCOBOU MATEMATUKHA
Tema 11 Moje [IKoOCII-3.1 YceTHBIN }
1. 4 /TIUCbMEHHBIN
HAYUCJICHUS TIPOIICHTOB
OTIpOC, JIOKJIA]T
Tema 1.2. [Ipoctrie 4 [IKoOCII-3.1 YcrHbii
MOJEIIH OLICHKH /TIUCHbMEHHBIN
2. (hMHAHCOBBIX OTpoC, TOKJIA,
UHCTPYMEHTOB: CUTYaI[MOHHbBIE
00JIMTalMK U aKI[UA 3a1aHus
PA3JIEJI 2. YIIPABJIEHUE ITIOPT®EJIEM I/[HBECTI/II_[I/II71
3. 4 [IKoOCII-3.1 VcrHBIN
Tema 2.1. ITotoxu o
. /TIUCHEMEHHBIN
[UIATEXKEN
OIIPOC, JOKJIAT
4, 4 [IKoOCII-3.1 VcTHBIN
Tema 2.2. TloprdenvHas /TACHMCHHBIH
orpoc, AOKIa,
Teopus
CUTYaIMOHHBIE
3aIaHus
5. 4 [IKoOCII-3.1 VY cTHBIIT
Tewa 23 CAPM  ce S
Moau(pUKAIII poc, IoKaz,
CUTYaIlMOHHbBIE
3a1aHusA
PA3JEJI 3. HEHOOBPA3OBAHUE ®UHAHCOBBIX MTHCTPYMEHTOB
6. Tema 31 Metomsi 4 [IKoOCII-3.1 VcTHBIIT }
/TIMCHbMEHHBIH
TIPHHSITHS
oTpoc, AOKIa,
WHBECTULIMOHHBIX
o CUTYaIMOHHBIE
perieHui
3aIaHUs
7. 4 [IKoOCII-3.1 YcTHBIN
Tema 3.2. /MIACEMEHHBIN
[{enooOpa3zoBaHue OIIpoC, AOKIIA],
JIEpPUBATHBOB CUTYaIlMOHHBIE
3a1aHus
PA3JIEJI 2 Tekymmii KOHTPOJIb
Texkyuuii  KOHTPOJIb 3HAHMM  HMCHOJIB3YETCS JUIsl  ONEPAaTUBHOTO U
peryJIIpHOTO  yOpaBjieHUS  y4eOHOW  JIESATEIbHOCTBIO TOM  YHCIIe




CaMOCTOSITeNIbHON paboToii) oOydaromuxcs. B ycnoBusix OamibHO-peHTHHTOBOM
CHCTEMBbl ~KOHTPOJSI  pe3yJbTaThl TEKYyLIero OlEHHBaHUA OOydaromierocs
UCTIONB3YIOTCSl KaK IOKa3aTelb €ro TeKylero peirtunra. Tekymuid KOHTPOJb
yCIIEBAEMOCTH OCYIIECTBIIIETCS. B TEUCHHE CEMECTpa, B XOJE IOBCEIHEBHOM
y4eOHO#l paboThI 10 MHAMBUIYAIbHON MHUIIMATHBE NpenojaBaTens. [JaHHbI BUA
KOHTPOJISI CTUMYJIHMPYET y OOydaroumierocss CTpEeMIIEHHE K CHCTEMaTHYECKOM
CaMOCTOSITENIbHOW paboTe M0 U3yYSHHIO YUeOHOMN TUCIIUITIINHEI.

Tabmuma 2.1.

Pacrnipenenenne 6amoB mo BUaaM y4eOHOU e TEIHHOCTH
(6ayTbHO-PEHTHUHTOBAsI CCTEMA)

HaunmenoBanue Bun 3aganns
Pasnena/Teme! 3/C3 Beero K3P P | U3
J3 YO T3 | P3 3a TeMy (CP)
P.1.T.1.1 - - 3 3 6
P.1.T.1.2 - - 3 3 6 10 5
P2T.2.1 - - 3 3 6 13
P2T.22 - - 3 3 6 10 5
P2T.23 - - 3 3 6
P3.T3.1 - - 3 3 6 10
P3T32 - - 3 | 3 6 5
Hroro: 10006 - - 21 21 42 30 13 15

3.1. PekoMeHAaIMHU 10 OLICHUBAHUIO YCTHBIX OTBETOB 00Y4aI0IIUXCS

C uenbl0 KOHTPOJISI YCBOCHHUS IPONJIECHHOTO Marepuaia U ONpeAcIeHUs
YPOBHSI TOATOTOBJICHHOCTH OOYYalOIMXCS K M3YYECHHUIO HOBOM TEMbI B Hauale
KaXJIOTO CEMUHAPCKOTO/TIPAKTUYECKOTO 3aHSATUS MpEernojiaBaTeieM MPOBOAUTCS
WHJUBUAYAJIbHBIA UM (POHTAIBHBIM YCTHBIN OMPOC MO BHITOTHEHHBIM 33JIaHUSIM
PEABITYLIEN TEMBI.

Kpurepun oueHku.

Ouyenka «Omau4Ho» CTaBUTCS, €CJIM O0yJarOITUNACS:

1) moaHO M apryMEHTUPOBAHO OTBEYAECT MO COACPIKaHUIO BOMIPOCA;

2) oOHapyXuBaeT TNOHUMaHHWE MaTepuaiga, MOXET OOOCHOBATh CBOU
CYXKJIEHUS, TPUMEHUTh 3HAHUS Ha MIPAKTUKE, MPUBECTU HEOOXOANUMBIC IPUMEPHI;

3) um3maraeT MaTepHall MOCICA0BATEIbHO M TPABUIBHO, C COOJIOICHHEM
HCTOPUYECKOU M XPOHOJOTUYECKON MOCIIEIOBATEIILHOCTH;

Ouyenka «xopowioy — CTaBUTCS, €CIAU OOy4YalOIMUICS JaeT OTBET,
YIOBIICTBOPSIIONIMN TEM >K€ TPEOOBaHUSM, YTO WU JJISI OIEHKH «OTJIIMYHO», HO
JIOTYCKaeT OJ{HA-/IBE OIMOKU, KOTOPHIE CaM K€ UCTIPABIISCT.

Ouyenka «y0061emeopumensHo» — CTAaBUTCS, €CIU  OOydYaromuiics
OoOHapyXUBaeT 3HaHHE U TOHUMAHKE OCHOBHBIX IOJIOKEHUI JaHHOTO 3a/1aHus, HO:

1) u3naraer maTepuall HEMOJHO M JIOMYCKAeT HETOUYHOCTU B ONpEACICHUU
MOHSATUM UK (POPMYITUPOBKE MPABUIT,



2) He yMeeT A0CTaTOYHO

rmy0OKO M J0Ka3aTelbHO OOOCHOBAaTH CBOM

CYXXACHUS U ITPUBCCTU CBOU IIPUMCPBI;
3) H3J1aractT MaTcpruajl HCIIOCICAOBATCIbHO U AOITYCKACT OIITHNOKH.

BOITPOCHI 11 CAMOITIOAT'OTOBKH OBYYAIOIIINXCA

Koumponupyemuwie pazoent
(memovt) oucuyunaunvl (M0o0y)

Bonpocwt 014 noozomoeku k
UHOUBUOYATbHOMY / ppOHmMAIbEHOMY
YCHMHOMY / RUCbMEHHOMY ORPOCY RO MeMAam
oucyuniunsl (Mooys)

PA3JIEJI 1. OCHOBBI

®UHAHCOBOU MATEMATHKH

Tema 1.1.
Mopenu HauuCICHUS MTPOIEHTOB

1. OOBsicHUTE pa3IUUUs MEXTY MPOCTBIMH H
CJIOKHBIMU MPOLICHTAMH.

2. Kak paccumThIBaeTcsi CyMMa IpOIEHTOB 1O
MPOCTOM MPOILIEHTHON MOJIenn?

3. Onummute, Kak pa0boOTaeT CIOXKHAs
MpOIEHTHAass Mojenb. Kak dYacTo MOryT
HAYUCIIATHCS MIPOLICHTHI (exxemecsauHo,

€KEKBapPTAIbHO, €XKETOJJHO) U KaK 3TO BIUSET
Ha UTOTOBYIO CYMMY?

4. Yto Takoe HDKBHUBAJICHTHAA TOJ0Bas
npouentHass craBka (EAR) u kak ona
paccuUnThIBACTCS?

5. Kak wu3MeHeHHs B TIPOLEHTHOM CTaBKe
BIUSIOT Ha OOU[yI0 CyMMYy BBIIUIAT 10
KPEJIUTY WU UHBECTUIIUU?

Tema 1.2. [TlIpoctble Moaenu
OLICHKH (brHAHCOBBIX
WHCTPYMEHTOB:  OOJHWTallMA |
AKX

1. Yto Taxoe oOymraius, 1 KakOBbl OCHOBHBIC
XapaKTEPUCTUKU 3TOTO (bHUHAHCOBOTO
WHCTpyMeEHTa?

2. Kak paccuuThIBaeTCs TEKyIlasi JOXOIHOCTh
oOmuranuu’?

3. Yrto Takoe akIys ¥ KAKOBBI OCHOBHBIE THIIBI
aKIun?

4. Kak paccuuThIBa€TCsI CTOMMOCTb aKIHM C
HCIIOJIb30BaHUEM MOJICTU JUCKOHTUPOBAHHBIX
nuBuaeH10B (DDM)?

5. KakoBa c¢Bfi3b MeXAYy JOXOIHOCTBIO
oomuranmii  u  akiui? OOBICHHUTE, Kak
M3MEHEHHUSI B PBIHOYHBIX YCJIOBHUSX MOTYT
TOBJIMATH HA MPUBJICKATEIBHOCTh MHBECTULINI
B OTH JBa KjIacca aKTHBOB.

PA3JIEJI 2. VIIPABJIEHUE TOPT®EJIEM MHBECTULIUM

Tema 2.1. [loToku miarexen

1. Yro Takoe MOTOK IUIaTeXeHd U KaKk OH
UCIIOJIb3y€eTCs B (PUHAHCOBOM aHan3e?
2. Kak paccuuThiBaeTCa  NIPUBEACHHAs




ctoumocTb (PV) nmotoka mnarexei?

3. Urto Takoe BHYTpeHHUH KOIPDOUIMEHT
noxomHoctd (IRR) m kak oH cBs3aH ¢
MOTOKaMU TUTaTeXei?

4. KakoBbl OCHOBHBIE OTJIMYUS  MEXKIY
aHHYUTETaMH U TICPIIETYUTETAMU B KOHTEKCTE
MOTOKOB IJIATEKEH?

5. Kak wu3MeHEHHs] TIPOICHTHBIX CTaBOK
BIIUSIIOT HA CTOUMOCTH TIOTOKOB TIJIATEXKEH ?

Tema 2.2. [loptdenbHas Teopus

1. Yro takoe mopTdenbHas TCOPUsS W KaKOBBI
€€ OCHOBHBIE 1IeJIH?

2. KakoBo 3HaueHue auBepcuPUKalUd B
noptdenbHoi Teopun?

3. Uro Takoe »5>(deKTUBHBII M KaKk OH
UCIIOJIb3yeTCsl B MOPTHETbHOM Teopuu?

4. KakoBa ponb kodddunmentra Illapma B
otieHke 3P HEeKTUBHOCTH MOPTdhes?

5. Kak wu3MeHeHHs B PBHIHOYHBIX YCIIOBUSIX
MOTYT TIOBJIMSITH Ha ONTUMAIILHYIO CTPYKTYPY
noptdens?

Tema  2.3.
MOAU(PUKALIMH

CAPM wu ee

1. Yro Takoe momenr CAPM m KakoBEI ee
OCHOBHBIE TIPEATOCHLITKH?

2. Kak paccuutbiBaerca OeTa-Ko3(pPuuueHT
(B) u xakyr poabp OH HUIrpaeT B MOJCIH
CAPM?

3. Kakue orpaHuueHuss u
CymiecTBYIOT B oTHOIeHurn CAPM?
4. KakoBbl OCHOBHBIC MOAUGUKAIIMN MOJIETU
CAPM, TaKue Kak Fama-French
TpexdakTopHas MOJIEJIb u Carhart
4yeTbIpeXxPaKkTopHast MOJEIb?

5. Kak moxHo wucnons3oBatb CAPM u ero
MomudUKaUK IS OIEHKHM  CTOMMOCTHU
KanuTajia KOMIaHUW?

KPUTUKHU

PA3JIEJ 3. IEHOOBPA30OBA

HUE ®MHAHCOBbLIX THCTPYMEHTOB

Tema 3.1. MeToapl mNpUHATHS
WHBECTUIIUOHHBIX PEIICHUI

1. Kakme OCHOBHBIE METOJBI  OIICHKH
WHBECTUIIMOHHBIX MPOEKTOB CYIIECTBYIOT?

2. KakoBa poib aHayv3a 4yBCTBUTEILHOCTH H
CIICHAPHOTO aHaju3a B IMpOoIlecCe IPUHATHUSA
MHBECTUIIMOHHBIX PEIICHMI?

3. UTo Takoe NMCKOHTUPOBAHHBIN JEHEKHBIM
notok (DCF) u kak OH wucnosib3yeTcs s
OIICHKH MHBECTHIIMOHHBIX BO3MOKHOCTEH?

4. KakoBbl MNpeuMylIECTBA W HEAOCTaTKH
HCITOJIb30BaHUSA KaueCTBECHHBIX u




KOJIMYECTBEHHBIX METOJOB TMpPHU MPUHATUH
WHBECTUIIMOHHBIX PEIICHUI?
5. Kak mncuxosioruyeckue M IOBeJCHYECKUE
(bakToOpbl MOTYT BJIUSATH HA MPOLECC MPUHATUSA
WHBECTUIIMOHHBIX PEIICHUI?

Tema 3.2. IlenooOpasoBanue | 1. KakoBbl OCHOBHBbIE HPUHIUIIBI U MOJCIH
JIEPUBATUBOB IIEHOOOpa30BaHMs JIEPUBATUBOB, TaKHUE KakK
Mozenb biska-1lloynza?

2. KakoBa poip BOJATUIBHOCTH B IPOLECCE
1IEHO0Opa30BaHMS OMITUOHOB?

3. Kakue (axTopbl BIHSIOT Ha CTOMMOCTH
(bbIOYEpPCHBIX KOHTPAKTOB?

4. KakoBbl OCHOBHBIE OTJIWYUSA MEXKIY
€BpPONEHCKUMU U aMEPUKAHCKUMHU OMI[MOHAMU
B KOHTEKCTE UX IIeHO00pa3oBaHus?

5. Kak wucnonb3yrTcsi MOIEIH OUEHKHU
KPEJUTHBIX JCPUBATUBOB, TakuX kak CDS?

2.2 PexoMeHAauMM 1O OLEHUBAHMIO Pe3yJbTATOB TECTOBBIX 3aJlaHUIl
o0yyarimxcs

B 3aBepmieHMM UW3ydeHHS KaXIOTO pasfena JAUCHUIUIMHBI  MOXKET
MPOBOJIUTHCS TECTUPOBaHWE (KOHTPOJb 3HAHWW TIO0 pasfeny, pyOeKHBIN
KOHTPOJIb).

Kpumepuu oyenueanus. YpoBeHb BBITIOJIHEHUS TEKYIIIUX TECTOBBIX 3aIaHUI
OIlCHMBaeTCs B Oamiax. MakcHMMaJIbHOE€ KOJHWYECTBO OajljloB II0 TECTOBBIM
3aJIaHUSIM OTPEIeIACTCA MPENOoIaBaTelisiM U MpecTaBiIeHo B Tadbnuie 2.1.

TecToBbIe 3a/1aHMs TIPEACTABICHBI B BUJIC OIIEHOYHBIX CPEACTB U B MOJTHOM
o0beMe TIpeICTaBICHbl B OaHKE TECTOBBIX 3aJJlaHUM B DJICKTPOHHOM BHUjE. B dhonme
OIICHOYHBIX CPEJCTB IMPECTABICHBI THUIIOBBIC TECTOBBIC 3a/IaHUs, pa3pabOoTaHHbIC
JUTSL U3ydeHMs TUCIUTUTMHBI « MHPpacTpyKTypa GHUHAHCOBOTO PHIHKAY.

THUITOBBIE TECTOBBIE 3AJIAHUA /1A TEKYIIEI'O KOHTPOJIA

PA3JIEJI 1. OCHOBbI ®UHAHCOBON MATEMATHUKH

1. KakoBa ¢opmyJia qJist pacuera npocToii NpOUEHTHOW CTABKHU?
a) P=C-(1+rt)

0) P=C-en
B) P=C- (1+r/n)
r) P=C-(1+r)

2. YUTto TaKoe CJI0KHbIE MPOLEHTbI?

a) [IporieHThI, HAUKCIIIEMBIE TOJBKO Ha MEPBOHAYAIBHYIO CYMMY

0) IlpoueHThl, HauuciasgeMble Ha TMEPBOHAYAIBHYHD CYMMY W Ha paHee
HAYUCJICHHBIE TTPOIICHTHI




B) IIpoLieHTBI, KOTOPBIE HE U3MEHSIIOTCA CO BPEMEHEM
r) [IpoLieHThl, HauKCIsiEMBIE TOJBKO B KOHIIE CPOKa

3. Kakoii wm3 ciaexyommx KOI(PPUIMEHTOB MCHOJIb3YeTCH sl OLEHKH
3¢ PeKTUBHOCTH MHBECTULIMH?

a) KoaddunueHt Texyiieit TMKBUIHOCTH

0) Yucras npusenenHast crouMocts (NPV)

B) Koo urment o6opaunBaeMoCcT aKTHBOB

r) Koaddunument nonra x kanurary

4. UTto Takoe IUCKOHTUPOBaHUE?
a) [Iporiecc yBennueHus: Oyayluux AEHEKHBIX MOTOKOB /10 TEKYIEH CTOUMOCTH
0) IIpouiecc yMeHbIIEHUS TEKYIIEH CTOMMOCTH 10 OyAyIIUX AECHEXKHBIX MTOTOKOB
B) [Ipouiecc ornieHKn puCKOB HMHBECTUIITMOHHOTO MPOEKTA
r) [Iporecc pacnpeaeneHuss npuObUIH MEXKY aKIIMOHEPAMHU

5. Kaxkoii u3 caexyromux (pakTopoB He BJIHAET HA CTOUMOCTb 00 IUranumn?
a) [IpouienTHasa cTaBka
0) Cpok 10 morarieHus
B) PrIHOYHAs 1IeHa aKIIM KOMITAHUH
r) PelTHHT KpeauToCnOCOOHOCTH SMUTEHTA

6. Kak Ha3bpIBaeTCsl CTaBKa, NPU KOTOPOi NMPUBEIEHHAS] CTOMMOCTb OYXyIIUX
JEeHEeKHbIX IOTOKOB PaBHA HYJII0?

a) HopmaTuBHas cTaBKa JOXOJIHOCTH

0) CraBKa JHMCKOHTA

B) BuyTpennsist Hopma noxoaHoctu (IRR)

r) CpennensBenieHHas ctoumocts Kanutaia (WACC)

7. UTo Takoe aHHyHTET?
a) PazoBas BbIIIaTa CyMMBI J€HET
0) Cepust paBHBIX TIATEKEH, CICIAaHHBIX Ye€Pe3 PaBHBIC MPOMEXKYTKH BPEMEHU
B) [1naTexu, KOTOpbIE YBEIMUUBAIOTCSI C TEYEHUEM BPEMEHU
r) [narexxu, KOTOpble YMEHBIIIAIOTCS ¢ TEUSHUEM BPEMEHHU

8. Kakoii u3 cjienylonux nokasaresjeil ykasbiBaerT HA pUCK HHBECTUIINH?
a) CpenHuii CpoK moramieHust
0) CtaHmapTHOE OTKJIOHEHUE JOXOIHOCTH
B) Uucras npuoObLIb
r) Koaddurment obopaunBaeMoCcT aKTHBOB

9. Uto Takoe «BpeMeHHAasi CTOMMOCTD JieHer»?
a) Konmeniusi, cormacHO KOTOPOH JEHBIH TEPSIOT CBOO IIEHHOCTh CO BpEMEHEM
0) KoHmemnmusi, cormacHO KOTOPOW JACHBIM CETOJIHS CTOSIT OOJIBINE, YeM Ta JKe
cyMMma B Oymyiem



B) Konrenuusi, cornmacHo KOTOpO# A€HbIM HE UMEIOT HUKAKOW CTOMMOCTH
r) Konuenmus, corjacHo KOTOpPOM JEHBI'M BCErJa HMEIT OJMHAKOBYIO
CTOMMOCTD

10. Kak paccuntbiBaercss Oyaymass croumoctb (FV) wuHBecTHHMH
HUCMOJIb30BAHUEM CJI0KHBIX MPOEHTOB?

a) FV=PV . (1 +1)

0) FV=PV - et

B) FV=PV - (1 +rt)

r) FV=PV . (1 +/n)™

11. Kaxkoii u3 ciexyromux ¢akTopoB BiusieT HA pa3Mep aHHyuTeTa?
a) Cpok 3alima
0) I[IpouienTHAs cTaBKa
B) HauanbHast cymma Bkiazia
r) Bee BhllenepeuncieHHbIe

12. Kakoii MeTO0] HCHOJIb3YeTCH Uil OLEHKH CTOMMOCTH WHBECTHIIHOHHOTO
MPOEKTA, OCHOBBLIBASICh HA €ro OyIYIIUX IeHEKHBIX MOTOKaX?

a) Meron ROI

0) Metox NPV

B) Meton P/E

r) Meton EBITDA

13. Yto Takoe "TUCKOHTHPOBAHHAS CTOUMOCTD ' ?
a) Texyias cTouMOCTh OYAYITUX JIEHEKHBIX TOTOKOB
0) bynyiast CTOMMOCTB TEKYIIMX aKTHBOB
B) CTOMMOCThH aKTUBOB Ha MOMEHT UX MPOIaKU
r) Pazauna Mexay 10xXxoaamu U pacxoJlaMu

14. Kak Ha3bIBaeTcsl NPOLEHTHAasi CTAaBKa, KOTOpPas NMPUMEHAETCH K CyMMe
poara?

a) HomuHanbHas ctaBka

0) PeanbHas craBka

B) CraBKa JUCKOHTUPOBAHUS

r) CTaBka aHHyUTETa

15. Kakoii u3 cjieqylomux TepMUHOB 0003HAYAET PA3HULLY MEKAY 10X0AaMH U
pacxoxamu?

a) [IpuObutH

0) YObBITOK

B) PentabenpHOCTH

r) Kanuran

16. UTo Takoe «KpeauTHBbI peTHHI»?



a) OLeHka CTOMMOCTH KOMIIAaHUU Ha (POHJOBOM PBIHKE
0) OreHKa KpeauTOCIIOCOOHOCTH 3aeMIIIMKa

B) O1ieHKa ypoBHS UHQIISAIMU B CTPaHE

r) OrieHKa JJMKBUIHOCTH aKTUBOB

17. Kakoi u3 cjeaylimx nokasaresjei noka3piBaer, HaCK0JbK0 3()eKTUBHO
KOMIIAHUS UCTIO0JIB3YeT CBOM AKTHBBI /1JIsl TeHepauuu NPUoObLIN?

a) Koo dunueHnt TexyIeit IUKBUIHOCTH

0) Koadurment pearadbensaoct aktuBoB (ROA)

B) Koo durment obopaunBaeMocTu 3amacoB

r) Koaddurment qonroBoii Harpy3Ku

18. Kakoii u3 ciaeaylommx BHIOB HHBECTHMLUMH cuMTaeTcsa HauboJiee
PUCKOBAHHBIM?

a) O6nuranuyu rocyJapCTBEHHOTO 3aiiMa

0) KopniopatuBHsie oOaurauu

B) AKIIMM pocTa

r) Jleno3utsl B OaHKe

19. Kak paccuutbiBaercss KOI(PPUUMEHT PeHTA0eJbHOCTH WHBECTHLMMT
(ROD?

a) ROI = (Yucras npudsuis)/MuBectunum x 100%

6) ROI = (O0mue noxoaen)/(O6mume pacxoas) X 100%

B) ROI = (Yucras npudsis)/(O6mme aktusbl) X 100%

r) ROI = (Uucras npudbuis)/Kanurtan x 100%

20. Yto Takoe «uHGIAIMSI»?

a) [Iponecc yBenuueHus MOKynaTeIbHOU CIIOCOOHOCTH JICHET

0) [Iporiecc cCHIKEHMS IIEH Ha TOBAPHI U YCIIYTH

B) [Ipotiecc o611ero pocTa 1eH Ha TOBAPBI U YCIYTH B IKOHOMUKE
r) [Iporecc crabunuzamnuu BaIFOTHOTO Kypca

PA3JIEJI 2. YIIPABJIEHUE ITIOPT®EJIEM UHBECTHUIIAM

1. Yro Takoe nuBepcuuranust noprgess?
a) YBenuueHue 0 akiui B mopTdene
0) PacnpeneneHne HWHBECTUUMH MEXIy pa3IWYHbIMH aKTHUBaMHU IS
CHIKEHHUSI pUCKa
B) lHBecTHpOBaHKE TOJIBKO B OOIUraliuu
r) Mcnonp30BaHne 3a€MHBIX CPEICTB ISl YBEJIMYEHUSI HHBECTULIMI

2. Kakoii u3 CIeayrmux METOA0B aHa/JIu3a HUCIOJb3YETCA M/ OLHCHKH

CTOMMOCTH aKIuii?
a) SWOT-ananu3
0) JuckontupoBanue neHexxkHbIX TOTOKOB (DCF)



B) AHanIu3 4yBCTBUTEIbHOCTH
r) MeTo cpaBHUTENBHOTO aHAJIN3a

3. YUto Takoe puck noprdensn?
a) BeposTHOCTS IOTEpH BCEX MHBECTHIIHIA
0) Ctenens KosieO0aHUN JOXOAHOCTU TTOpTdhens
B) COoOTHOIIIEHUE MEXKTy aKTUBAMH U NTACCUBAMHU
r) YpOBEHb JUKBUIHOCTH aKTHBOB

4. Kakoii u3 cjieqyl0muX HHIMKATOPOB UCIOJIb3YyeTcH JJs M3MepeHus
BOJIATHJILHOCTH AKIUIi?
a) Koappuuument apna
0) bera-ko3ppunmeHt
B) Koadpumment texyen TMKBUIHOCTH
r) ROI

5. Uto Takoe «aKTHBHOE yNpaBJjeHue noprdenem»?
a) Ctparerus, OCHOBaHHasi Ha MACCUBHOM CJIEJTOBAHUU 33 UHJEKCOM
0) Ctpaterus, BKIIOYAIOIIAs PEryIsipHble U3MEHEHUS B COCTaBe MOpTdhes
JUTSL TOCTUKEHUSI MAKCUMAJIbHON TTPUOBLIH
B) lHBecTHpOBaHKE TOJBKO B OOJUTAIIUN
r) losrocpouHoe ynepxaHue akTUBOB 0€3 U3MEHEHUI

6. Kakoii u3 caeayromux (pakTopoB He BJIMSIET HA CTOMMOCTH AKIMH
KOMIIAHUM?
a) ®uHaHCOBBIE PE3YIbTAThl KOMITAHUHN
0) OO1mast 5JKOHOMUYECKask CUTyaIus
B) [lorona B ctpane
r) KoHkypeHiius Ha peIHKe

7. UTo Takoe nHAeKC (POHI0BOI0 PbIHKA?
a) CriuCcoK BCeX aKIMid, TOPTYEMbIX Ha OUpIKe
6) CpenHee 3HaYCHHUE IIEH AKIMK TPYMIBI KOMIAHUHN, UCTIOIb3yeMOe s
OIICHKH PhIHKA
B) OlleHKa CTOUMOCTH HEIBUKUMOCTHU
r) AHaJIU3 JOJTOBBIX 0053aTEIbLCTB KOMITAHUM

8. Kakoii wu3 ciaexyommx HHCTPYMEHTOB sBJIsieTCsl HauboJiee

JUKBHIHBIM?
a) HeaBu>xumocTthb
0) AKIIMY KPYTTHBIX KOMITAaHUH
B) O0nuranuu ¢ IIUTEeNbHBIM CPOKOM MOTAIICHUS
r) 3070TO

9. Yto Takoe «xko3ppunuent Hlapna»?



a) Mepa TMKBUIHOCTHA aKTHBOB

0) Mepa 10XOJTHOCTU Ha €IUHUITY pUCKa TTOPTdhens
B) Mepa cTaOMIbHOCTH T0X0a OT aKITHid

r) Mepa BomaTuiIbHOCTH PhIHKA

10. Kakoil w3 cjaeaywIuMx THIOB WHBECTHIMHA cyuTaercs: OoJiee
PUCKOBAHHBIM?
a) ['ocymapcTBeHHBIC OOMHTaAAN
0) KoprioparuBHbie o0mranuu
B) AKIIMY MaJIbIX KOMITaHUH
r) [lemo3uts! B 6aHKe

11. Yto Takoe «naccuBHOe ynpaBjieHue noprdenem»?
a) PerynspHoe u3MeHEeHHE aKTHUBOB ISl MAKCUMU3AIIUN TPHUOBLTH
0) CnenoBaHue 3a MHAESKCOM 0€3 aKTHBHOT'O BMEIIATEILCTBA
B) lHBeCTHpOBaHKE TOJIBKO B BEICOKOJOXOAHBIC aKTHBBI
r) [lotHOE OTCYTCTBUE yIIpaBieHUs opTdenem

12. Kakoii wu3 ciaenyomux (aKTopoB MOMKeT YBEJIHYHUTh PHCK
noprdenasn?
a) JluBepcudukanus akTHBOB
0) HBecTUIIMU B pa3HbIE CEKTOPa SKOHOMUKHU
B) BbIcOKas KOHIIEHTpalMs NHBECTUILIMI B OJJHOM KJIaCCE aKTUBOB
r) YBeJlnyeHrue cpoka MHBECTUPOBAHMS

13. Yto Takoe «aKIUH pPocTa»?
a) AKIIMA KOMITAHUH ¢ CTa0MIBHBIMU U MPEACKA3yEeMbIMU JOXOIaMHU
0) AKIMM KOMITAHWM, KOTOpbIE OXXHIAIOT BBICOKUN POCT MPUOBLIA B
Oyymiem
B) AKIIMHM KOMIIAHUH C BBICOKOM TUBUACHIHON JOXOTHOCTBIO
') AKIIUU, KOTOPBIE TOPTYIOTCS HUKE CBOEH HOMUHAIBHONW CTOMMOCTH

14. Kakoii u3 cjeayl0mmux MeTo0B OLEHKH PUCKOB UCIOJIb3YeTCH sl
onpeaeieHUsl BEPOSITHOCTH NOTePh?
a) AHaJIN3 9yBCTBUTEIILHOCTH
6) Ctpecc-TecTupoBaHUE
B) SWOT-ananus
r) Meton DCF

15. YUto Takoe «10J1roBasi HAarpy3Ka»?
a) IIpomeHT nONTOBBIX 0053aTENBLCTB TIO OTHOIIEHHWIO K AaKTUBaM
KOMITaHUU
0) OO0mast cymma JI0ATOBBIX 0053aTeECTB KOMITAHUH
B) CoOTHOIIIEHNE MEXKY TOJITaMU U COOCTBEHHBIM KAMTAIOM KOMITAHUN
r) YpOBEHb JTUKBHIHOCTH aKTHUBOB KOMITAHUHT



16. Kakoii u3 ciaeayomux (paxkropoB He YYMTBHIBAETCA INPH pacyere
ko3 punuenra dera?
a) PriHOYHAs BOTATUIIBHOCTH
0) JIoX0THOCTh aKIIUi KOMITAHUH
B) CpaBHEHHE C MHJIEKCOM PBhIHKA
r) Pazmep xoMnaHuu Ha pbIHKE

17. Yto Takoe «<MHBECTHLMOHHbIN TOPU30HT»?
a) Bpems, B TeueHHMe KOTOPOro MHBECTOP IUJIAHUPYET AEP’KaTh aKTUBBI B
noptderne
6) MakcuMasnbHasi cymMMa, KOTOPYIO HHBECTOP TOTOB BIIOKUTH B TPOEKT
B) Oxujaemas 1I0XOAHOCTh OT MHBECTHUIIMH 3a TOJI
r) [lepuon, B TeueHHE KOTOPOTO PHIHOK OCTAETCS CTAOMIIbHBIM

18. Kakoii u3 cJjeayommx IOAX0A0B K YIPaBJIeHHIO MNopTdesiemM
OCHOBAH HA MATEMAaTHYECKHUX MOJIEJSIX U AJITOPUTMAX?
a) Texuuueckuil aHanu3
6) KBantoBoe yrpasieHue noprdenem
B) ®yHaMEHTABHBIN aHAN3
r) [Icuxonornueckuii aHanu3 prIHKA

19. Yto Takoe «10JIrocpoYHbIe HHBECTHI[HI)?
a) MlHBecTuIIMHU, CPOK KOTOPBIX COCTABIIAET MEHEE OAHOTO ro/ia
0) MHBecTUIIMH, CPOK KOTOPBIX COCTABIISIECT OOJIee MATH JET
B) MHBeCcTHIIMM, KOTOPbIE MOKHO JIETKO MPOJATh HA PHIHKE
r) THBECTHITNHU C BRICOKOM JIMKBUIHOCTHIO

20. Kakoii u3 ciaenyrommx (PakTopoB MOKeT CHU3UTh JA0XOJAHOCTH
noprdenasn?
a) Beicokas nuBepcuduKaiys akTHBOB
0) YBenuueHue mpoleHTHBIX CTaBOK M0 KpeauTam
B) lHBecTHpOBaHNE B BEICOKOJOXOIHBIE aKIINHU
r) YMeHbIIICHHE CPOKOB HHBECTHUPOBAHHUS B OOJIUTAlIUN

PA3JAEJI 3. HEHOOBPA30OBAHUE ®UUHAHCOBbBIX
HUHCTPYMEHTOB

1. YUTo Takoe «crmoToBas meHa»?
a) llena, mo koTopo¥ akTUB OyAET NpoJiaH B OyAyIlIeM
0) Teky1as 1ieHa akTUBa HAa PHIHKE
B) llena, yunThIBaromas Bce OyayIue J0X0 bl
r) llena, onpenensiemas TOJIbLKO Ha OCHOBE CIpOca

2. Y10 Takoe «pbHYepPCHBIIl KOHTPAKT»?
a) JloroBop Ha MOKYNKY aKTHBA 10 TEKYIIEH LIEHE



0) [loroBop Ha MOKYINKY aKTHMBa IO 3apaHEe YCTAHOBJIEHHOW IIEHE B
Oyaymiem

B) JlonroBoe 00s13aTeIECTBO KOMITAHHH

r) AKius ¢ GUKCUPOBAHHBIM JT0XO0M

3. Kakoii u3 ciaenyromux (pakTopoB He BJIUSAET HA LEeHYy aKIuii?
a) UHAHCOBBIC PE3yJIbTAThl KOMIIAHUU
b) O61iee cocTosIHUE YKOHOMHKH
¢) [Tonmrraeckas cTabMIBHOCTH
d) Bpewms cyTok

4. YT0 TaKoe «IpeMHs 32 PUCK»?
a) PazHuna Mex1y 10X0AHOCThIO aKTUBA U O€3PUCKOBON CTaBKOM
b) Cymma, BeITUTauMBaeMasi 3a CTpaxoOBaHHWE aKTHBOB
c¢) JlomoaHUTEIBHBIE PACXO/IbI HA yIIPaBJICHUE TTOPTdheaeM
d) [IporieHTHas cTaBKa MO JIEMO3UTaAM

5. Kakoii MeTO MCTIOJIB3YeTCS JAJI51 OLIEHKH CTOMMOCTH 00 IMranuia?
a) Meto TMCKOHTHUPOBAHUS JIEHEKHBIX TOTOKOB
b) MeToa cpaBHUTEIHLHOTO aHAIM3a
¢) SWOT-ananu3

d) MeToa TeXHUYECKOTo aHaIu3a

6. UTo TaKoe «IHCKOHTHPOBAHHE»?
a) [Iporecc yBennueHuss CTOMMOCTH aKTHBA
b) IIpoiiecc onieHKH OyAYIIUX JEHEKHBIX TOTOKOB C yU€TOM BpEMEHU
¢) I[Ipomecc npoaky akTUBa 1Mo 00JIee HU3KOM IICHE
d) IIporecc O1eHKH PUCKOB HHBECTHUITHI

7. Kakoii u3 caexyromux GakTopoB BJHsEeT HA HEHY ONMIIHOHA?
a) Bpems 10 ucredeHus oniroHa
b) JInukBuaHOCTH 6230BOTO aKTHUBA
c¢) KonuuecTBo aknuii B oOpaiieHun
d) Pazmep koMnaHUM-3MHUTEHTA

8. UTo Takoe «pPbIHOYHAS KANTUTAJIU3AIUT?
a) OO111ast CTOMMOCTB BCEX aKTUBOB KOMITAHUM
b) OO01ast CTOMMOCTb BCEX €€ aKIMi Ha PhIHKE
c) CymMa Bcex J0JTOB KOMITAHUHU
d) Onenka CTOMMOCTH HEABMKUMOCTH KOMITAHUH

9. Kakoii u3 cielywImuMx noka3zarejieil HCHOJb3YeTCH ISl OLEHKH
3(pPeKTHBHOCTH MHBECTUIMIT?
a) Koaddunment muKkBUIHOCTH
b) Koadpdunuent pearabensuoctu naBectuiuii (ROI)



¢) Koapdunment obopaunBaemMocT aKTHBOB
d) KoaddumuenT Tekymen 3a10KEHHOCTH

10. Yto Takoe «apouTpa»?
a) Ilpomecc MoOKynku U MpOAAKU aKTUBOB JUIS TMOJYYEHUS MPHOBLTH OT
pa3HUIIBI B IIEHAX
b) [Iponecc oneHku puckoB GUHAHCOBBIX HHCTPYMEHTOB
c) [Iponecc cHMKEHUS 1IEH Ha aKTHUBEI
d) [Iporecc 10ATOCPOUHOTO yACpKAHUS AKTHBOB

11. Kakoil u3 cieaylommx MeTOA0B OLEHKH HCHOJIb3yeTcs IS
onpeJe/eHUs CPaBeJIMBOM HEeHbl aKIUii?
a) ®yHgamMeHTanbHBIA aHAIU3
b) Texuuueckuii anaaus
c) [Icuxonoruyeckuii anaan3 pbIHKa
d) Meroa ciydaliHbIX OTy>KIaHUN

12. Yto Takoe «0eTa-ko3¢Pumuent»?
a) Mepa JTMKBUIHOCTH aKTHUBA
b) Mepa BOIaTHIIBHOCTH aKIIMH 110 CPABHEHUIO C PHIHKOM
c) Mepa noxoaHocTH oOauranui
d) Mepa puHaHCOBOTO COCTOSIHUSI KOMIIaHUU

13. Kakoii u3 ciaexyromux (pakTopoB MOKeT NPUBECTH K CHHUKCHHUIO
eHbI o0Jauranuu?
a) YBeInueHue MPOIEHTHBIX CTABOK Ha PHIHKE
b) YBenuueHnune cpoka nmoramieHusi 00 Iurauu
¢) YBenuuyeHue KpeIUTHOTO PEUTUHTa SMUTEHTA
d) YMmenbenue nHGIAIANA

14. YUTto Takoe «npemMusi 3a JUKBHIHOCTb»?
a) JlononHuTenbHasE cyMMa, KOTOPYIO MHBECTOPBI FOTOBBI 3aIIaTUTh 3a
OBICTpOE 0OpaIllcHHE aKTHBA
b) Cymma, BeITUTaunBaeMasi 3a CTpaxoBaHHUE aKTHBOB
c¢) PazHunia Mex1y 1ieHaMu MOKYTKHA U MPOJaKu aKTHBa
d) JonomHuTenbHBIE PacXObl HA YIPABICHUE MOPTQENeM

15. Kakoii u3 ciaeayrommx (PaKkTOpOB He SIBJIASIETCH YAaCThIO MOE/IH
CAPM (Capital Asset Pricing Model)?
a) be3puckoBas cTaBka JOXOAHOCTH
b) PerHoYHAs JOXOAHOCTH
c¢) bera-koa¢pdunment aktusa
d) O6Bpem poak KOMIaHUU

16. Uto Takoe «OMIHOH KOJLII»?



a) [IpaBo nmponate akTUB 10 GUKCUPOBAHHOM 1IeHE B OyAyIIeM
b) IIpaBo KynuTh aKTUB 1O (GPUKCUPOBAHHOM IIeHEe B OyAyIleM
c¢) O0s13aTeIBCTBO NPOAATh AKTUB 0 TEKYIIEH 1IeHEe
d) OGs13aTeNbCTBO KYNUTh aKTUB 10 PUKCUPOBAHHOM 1IE€HE B OyayIIeM

17. Kakoii u3 cCieAylOIIUX TEPMHUHOB ONHUCHIBACT PAZHUIY MEXKIY
HEeHAMH MOKYINKHU U MPOIAKH aKTHBA?
a) Cnpen
b) Apbutpax
¢) JINKBUAHOCTH
d) AuBuaeHn

18. Uto Takoe «uHpaAs A ?
a) YBEeIU4eHUEe CTOUMOCTH aKTUBOB Ha PBIHKE
b) YBenuueHnue oO1Iero ypoBHs LIeH Ha TOBAphl U YCIYT'H B 3KOHOMUKE
¢) CHI>KEHUE POLEHTHBIX CTABOK HA KPEIUTHI
d) YBenuueHnue o0beMOB ITPOU3BOJICTBA B CTPAHE

19. Kakoui u3 caeaxyromux (GakTopoB MOXKeT MOBJIHUATH HA CTOUMOCTH
BAJIIOTHOT0 00MEHHOT0 Kypca?
a) YpoBeHb 0e3pa0OoTHIIbl B CTpaHE
b) IlonuTnyeckas cTabUIBLHOCTh U SKOHOMUYECKHUE MTOKA3ATENN CTPAHBI
¢) KonnuectBo TypucTOB, NOCEMIAIOIINX CTPAHY
d) Bpems roma (ce30HHOCTB)

20. Yto Takoe «10JroBasi pacucKa»?
a) JIOKyMeHT, MOJTBEPKIAOIIMN TPaBO COOCTBEHHOCTH Ha aKIHUH
KOMITaHUU
b) JlonroBoe 0053aTeNbCTBO, OATBEPKAAIONIEE CYMMY JOJTa U YCIOBUS
€ro MoTraIieHus
c¢) Cuet-dakTypa 3a OKa3aHHbIE YCIyTU
d) lokyMeHT, y0CTOBEPSIOIINIA TPABO HA MOTyUYeHUE JUBUICHIOB

2.3. PekomeHanuu no OeHUBAHUIO Pe3yJIbTATOB CUTYAIIMOHHBIX 3aaHUI

MakcumansHOE
" [IpaBunpHOCTH (OIIMOOYHOCTD) PEIICHHUS
KOJIMYECTBO OaJIOB

IlonHble BepHBIE OTBETHI. B JIOrMYHOM pacCyXIEHUU IIPU
OTBETaX HET OMMOOK, 3aJlaHue TOJHOCTHIO BBIMOIHEHO.
OTnanunHO
[losy4yeHsl NpaBUIBHBIE OTBETHI, SCHO IPONMCAHHBIE BO

BCEX CTPOKaXx 3aJaHUil U TaOJIHIL

Xopouo BepHble OTBETHI, HO MMEIOTCS HEOOIbIINE HETOUYHOCTH, B




MaxkcumanbHoe
N [IpaBunpHOCTH (OIIMOOYHOCTD) PEIICHHUS
KOJIMYECTBO 0aJIOB

IICIOM HE BJIMSIONIAE Ha IOCJICOBATEIBHOCTh COOBITHIHA,
TaKde Kak HEOONBIINE TPOMYCKH, HE CBSA3aHHBIC C
OCHOBHBIM COJICP)KaHUEM U3JI0KCHHSA. 3aaHue opopMIIeHO
HE BIIOJIHE aKKypaTHO, HO 3TO HE MeIIaeT MOHMMAHHUIO
BOIIpOCa

OtBeTbl B 1€IOM BepHble. B paboTe mnpucCyTCTBYIOT
HECYIICCTBEHHAs] XPOHOJIOTHYECKass WJIM HCTOpUYECKast
OIIMOKK, MeXaHH4ecKas OImMOKa WM OMHCKA, HECKOJIbKO

WCKAa3MBIIHUE JJOTUYECKYIO II0CIEI0BATEILHOCTD OTBETA
Y 1OBIETBOPUTEIIEHO

Honymensl  Gojee  Tpex OWMOOK B JIOTMYECKOM
paccyXacHuH, IIOCJIEI0BATEIBHOCTH COOBITHI u
ycTaHoBleHUHn JaT. llpu o0OBSICHEHMM HMCTOPHUYECKHX
COOBITUH U SIBICHUM YKa3aHbI HE BCE CYIIECTBEHHBIE (DaKThI

HeynosnerBopurenbHo | OTBETHI HEBEPHBIE UIN OTCYTCTBYIOT

* [Ipencrasneno B Tadbnuue 2.1.

TUIIOBBIE CUTYALIMOHHBIE 3ATAHUA J1JIA ITPOBEPKHN YPOBHSA
COOPMHUPOBAHHOCTHU UHANKATOPOB

PA3JIEJI 1. OCHOBbI ®UHAHCOBOM MATEMATHUKH

CuryauunonsHoe 3aganue 1

Bui Bioxuiu 10,000 py6sieit moa 5% romoseix Ha 3 roga. Kakyro cymmy Bbl
MOJYYUTE B KOHIIE CPOKa?

CuryanmoHHoe 3a1aHue 2

Bxnan B pazmepe 15,000 pyGneit pasmenien Ha 4 roaa moj 6% roJoBBIX C
KanuTaau3alueil npoueHToB pa3 B roa. Kakosa Oyaer utoroBas CyMMa Ha CYETy
yepes 4 roga?

CuryauuoHnHoe 3ajanue 3

Bor oxuaaere momyuuts 20,000 py6Gneit yepe3 5 ner. KakoBa HacTosias
CTOMMOCTB 3TOM CYMMBI IIPH CTaBKE AUCKOHTUPOBAHUS 8% ro0BbIX?

CuryaunonHoe 3ajanue 4

Bl xotute Hakonuth 100,000 py6nei uepe3 10 ner, oTknanpiBas paBHBIE
CyMMBbl B KOHIIE Kakaoro rojaa mnoj 7% romoBbix. Kakyio cymMmy HEoOX0auMoO
OTKJIQJIbIBATh €KETOHO?

CuryaunoHHoe 3a/1aHHe 5




Bro1 Brnoxumu 25,000 py6neit mox 4% rogossix Ha 9 mecsieB. Kakyio cymmy
BBl TIOJIyYUTE€ B KOHIE CPOKa, €CIM MPOLEHThl HAYUCISIOTCA IO MPOCTHIM
MpoLeHTam?

CutyaunoHHoe 3aj1aHue 6

Bxnang A npennaraetr 6% romoBbIX C KanmuTajdu3alMed pa3 B MOJIrona, a
BkiIag B — 6.5% romoBeix ¢ kanurtanuzainuend pa3 B roa. Kakoit Bkimam Oyner
0oJiee BBITOIHBIM Uepe3 OJIMH roja npu BioxeHun 50,000 pyOeii?

CuryaunonHoe 3ajanue /

Br1 6epere kpeaut na cymmy 200,000 py6seit mox 10% rogoBeix Ha 5 JeT ¢
PaBHOMEPHBIMH €XKEMECAUYHBIMHU MIaTe:kamMu. KakoBa OyZeT cymMMa €KeMeCIYHOTO
riaTexa?

CuryanuoHnHoe 3ajanue 8

Komnanus wuuBectupoBana 500,000 pyOseil B mpoekT, KOTOPBIM MpuHEC
noxon B pasmepe 700,000 pybneir udepe3 3 roma. KakoBa peHTaGeabHOCTH
unaBectuuuid (ROI) B mponienTax?

CutyaunoHHoe 3ajaHue 9

Kakyto cymmy HE0OXOIMMO BJIOXKWUTH CErojHs moj 5% TOJOBBIX, YTOOBI
yepes 15 ner nomyuuts 150,000 pyOneit?

CuryaunonHoe 3ajganue 10

Bbl utanupyeTe KynuTh aBTOMOOWIIB uepe3 S JIET, U €ro CTOUMOCTh ceidac
coctasisiet 1,200,000 py6neit. Ecnu oxunaemas nadusinus cocranisier 3% B rof,
KakoBa OyJeT npeanojiaraeMasi CTOMMOCTh aBTOMOOUJIS yepes S JieT?

PA3JIEJI 2. YIIPABJIEHUE NIOPT®EJEM UHBECTULIUIA

CuryauunonHoe 3aganue 1

NuBectop umeer mnoptdenb, COCTOSIMIMA €3 aKIUH TpeX KOMITAHUMA:
komrianust A: 40% mnoptdens, kommanus B: 35% noprdens, komnanus C: 25%
noptdensa. Ecnu akium komnanuu A Bwipociu Ha 10%, komnanuu B ynanu Ha
5%, a xommanuu C ocTaJUCh HA TPEKHEM YPOBHE, KaK HM3MEHUTCS OOIIas
CTOMMOCTB MOPT(EIIsi, €CIu ero nepBoHavalbHas cTOUMOCTh coctaBmia 1,000,000
pyOmeit?

CuryanuoHnHoe 3ajanue 2

[TopTdenb cocTouT U3 JIBYX aKTUBOB. AKTHUB X: OXKHJaemas JOXOJIHOCTb
8%, Bec B moptdene 60%. AxtuB Y: oxumaeMas AoxoaHocTh 12%, Bec B
noptdene 40%. KakoBa oxugaemas 10X0IHOCTh Bcero noptrdens?

CuryanuonHoe 3ajanue 3

NuBectop wumeer nBa akTuBa. AKTHB A: CTaHAAPTHOE OTKIOHEHUE
noxoaHoctu 15%. AxktuB B: ctanmaptHoe oTkiioHeHue goxomHoctu 10%. Ecnu
aktuB A coctaBiusier 70% moptdens, a aktuB B — 30%, kakoBo oOiee
CTaHJApTHOE OTKJIOHEHHWE JOXOIHOCTH TOPTQENs, €ClId KOPPESAIUs MEXIY
akTuBaMu coctapisieT 0.57

CuryanuonHoe 3aganue 4

NuBecTop paccmaTpuBaeT JBa akTUBa. AKTUB A: oXujaemas JOXOJHOCTb
9%, cranmaptHoe oTkiIoHeHHE 20%. AxTuB B: oxumaemas mgoxomHocTh 6%,



cranaaptHoe oTkioHeHue 10%. Kakoil mpoLeHT oT KanuTaia Cle1yeT BJIOKHUTh B
KOKJbI aKTUB, 4YTOObl MHUHMMH3UPOBATh PUCK MPU 3aJaHHON OXKUJAEMOUN
TOXOTHOCTHU B 7%?

CuryaunoHHoOe 3a/1aHHE 5

[Toptdens cocrout u3 Tpex akuui. Akius X: sec 50%, Tekyias CTOUMOCThb
200000 pyonen. Akuus Y: Bec 30%, tekymas ctoumoctb 150000 pyOrneit. Akus
Z: Bec 20%, tekymas croumocTth 100000 py6uneii. KakoBa o6rmiasi cTOMMOCTb
nopTdens U Kakol WHACKCHBIA KOA(P(GUIIMEHT MOYKHO HCIOJIb30BaTh ISl OLICHKU
€ro JMHaAMUKN?

CuryanuoHnHoe 3ajanue 6

HNuBectop mmeer mnoptdens ¢ cienyrommmu aktuBamu. Axuuu: 70%.
O6nuramuu: 20%. Hamuunsie: 10%. Ilocne pocra akumii Ha 15% u maaeHus
oOnmuraumii Ha 5% Heo0XoauMO MpoBecTH pedataHcupoBKY. KakoB OyaeT HOBBI
COCTaB MOPTQeEJst MpH yCIOBUM, YTO €r0 MepBOHAYAIbHAS CTOMMOCTh COCTaBUJIA
1000000 py6ueii?

CutyaunoHHoe 3aj1aHue /

NHBecTOp XO4YeT OLEHWUTh, KaK W3MEHEHHE IPOLEHTHOW CTaBKkU Ha 1%
MOBJIMSET HAa CTOMMOCTh oOnuranmii B mopTdene. Ecau oOnauranum HUMErOT
JIOPALMIO 5 JIET, KAK U3MEHHUTCS UX CTOMMOCTh TP U3MEHEHUU CTaBKU?

CutyaunoHHoe 3ajaHue 8

NuBecTop paccMaTpuBaeT BO3MOXKHOCTh BIIOKEHUSI B abTEpPHATHUBHbBIC
WHBECTUIIUU (HEABUKUMOCTh) C OKHUJIaeMOU J0XOAHOCThIO 10% UM cTaHmapTHHIM
oTkJioHeHueM 12%. Kakoil Bec cieayeT BBIICIUTH I ITUX HWHBECTULUNA B
noptderne, ecinu 0OMMIA PUCK HE TOJDKEH NpeBbImath 15%7?

CuryauuonHoe 3aganue 9

WNHBecTop momyyaer TMBUACHBI OT akuui B pasmepe 4% OT uX CTOMMOCTH.
Ecnu oH penHBeCTHpYET BCE TUBUIICHIBI B TOT ke MOPTQEb, KAaK U3MEHHUTCS €T0
oOImrasi CTOUMOCTh 4epe3 ToJi MPH YCJIOBUH, YTO CTOMMOCTh aKI[UH BBIPACTET Ha
5%?

CutryaunonHoe 3aganue 10

NuBectop mponan aktuB ¢ npuoOsisio B pazmepe 100,000 py6neit. Ecnu
HaJoOI Ha MPUPOCT KamuTana cocTaBisieT 15%, CKOJNBbKO JEHEr OCTaHETCs Yy
WHBECTOpa Mociie yrmiaTel HanoroB? Kak 3To moBiuser Ha ero AaibHEHIIue
WHBECTUIIUOHHBIC PEIICHUS?

PA3JAEJI 3. HEHOOBPA30OBAHUE ®UUHAHCOBbBIX
HUHCTPYMEHTOB

CuryanunonHoe 3aganue 1

Kommannss ABC nMeer oxugaeMyro JUBUICHIAHYIO BBIILIATY B pa3Mmepe S
pyOseii Ha akIWIO W OXHUJAEMBIM TeMIl pocta auBuieHIoB 4% B roa. Ecmu
TpebyemMas JOXOIHOCTh HMHBECTOPOB cocTaBisieT 10%, kakoBa cripaBeinBasi IieHa
akiuu komrnanuu ABC no monenu ['opaona?

CuryanuonHoe 3ajanue 2



Ob6nuranust ¢ HoMUHaIbHOU ctouMocThio 1,000 pyOneit nMeeT KyNnmoHHYIO
cTaBKy 6% U cpok no morameHuss 5 neTr. Eciaum pelHOYHas cTaBKa JOXOOHOCTH
cocTaBisieT 5%, kakoBa TeKyIlasl [ieHa 3TON oOauranuun?

CuryaunoHHoe 3aj1aHue 3

MHBecTop Kynui1 KOJUI-OMIIMOH C IIeHOW ucnonHeHus 50 pyoseit u npemueit
2 py6us. Ecnu 1iena 6a30BOro akTMBa Ha MOMEHT MCTEUEHUS OIMIUOHA COCTABIISET
60 py0uieil, kakoBa MPUOBLIIL THBECTOPA OT 3TOT'0 OMI[UOHA?

CuryaunonHoe 3ajanue 4

OprouepcHBI KOHTPAKT Ha HEPTH uMmeeT neHy 70 pyoneitza 6appens. Eciu
1eHa He()TH Ha CIIOTOBOM PBIHKE Yepe3 MECSI] COCTaBUT 75 pyOiei, kakoBa OymeT
npuObUIb WM YOBITOK [l Tpeiaepa, KOTOPBIM 3aQHUKCUpOBai LEHY IO
brrouepcy?

CuryaunoHHoe 3a/1aHHE S

HNHBeCcTOp XOUET OLIEHUTH 0XKUIAEMYIO IOXOJHOCTh aKIMK KOMIaHuu XY Z,
ucrionib3yst  monens CAPM. bera-koadduinuent akmmii cocrabimsger 1.2,
oe3puckoBas crtaBka — 3%, a peiHOYHas mpemusi 3a puck — 5%. Kaxosa
OKHJ1aeMasi JOXOJHOCTh aKIui komnanuu XY Z?

CutyaunoHHoe 3aj1aHue 6

KomMmanusi muianupyeT MOJy4uTh JACHEXHbIe MOTOkM B paszmepe 100,000
pyOneit uepe3 3 roma. Ecnu tpeOGyemasi craBKka JOXOJIHOCTH cocTaBiisieT 8%,
KaKOBa TEKYIIasi CTOMMOCTb ATUX JICHEKHBIX TOTOKOB?

CuryaunoHHoe 3ajaHue /

OnuuoH Ha MOKYIKY aKUMiA KOMIAaHUU CTOUT 4 pyOJisi C LIEHON HMCTIOTHEHUS
30 pyOneit. Ecnu akuuu kommnaHuu BbIpactatoT a0 40 pyOineild, kakoBa Oyner
BHYTPEHHSISI CTOUMOCTh OMIIMOHA?

CuryauuonHoe 3ajganue 8

NHBecTop BiageeT akiUsMH KOMIIAHWHM, KOTOpPbIE TOPTYIOTCS MO LieHe 80
pyOseit 3a akiuio. OH XOUYeT 3alUTUTHCS OT BO3MOXKHOTO TAJCHUS IIEHBI, KyITHB
MyT-OMIIMOH C IIEHOW wucnoiiHeHus 75 pyOneidt 3a mpemuro 3 pyoOss. Kakosa
MaKCHUMaJIbHas TTOTEPsl KHBECTOPA, €CJI IieHa akiuii ynaaet a0 70 pyouei?

CutyaunoHHoe 3aj1aHue 9

NHBECTUIIMOHHBIN TPOEKT TPeOyeT MEepBOHAYANBHBIX BIOXEHUN B pa3mepe
500,000 py0Greit u reHepupyeT JAeHexkHbIe TOTOKU B pasmepe 150,000 pyO:eit B
roJl B TeUeHHe ATH JieT. Ecinu Tpebyemas cTtaBka J0XoaHOCTH coctaBiser 10%,
KaKoBa yucTas npuBeaeHHast croumocTh (NPV) npoekra?

Curyaunontoe 3ajganue 10

Ha nByx pbIHKax I1eHa OJHOTO M TOTO K€ aKTHMBa COCTABJISET — PHIHOK A:
100 py6ueit, peinok B: 105 py6aeit. Eciu koMuccus 3a TpaH3aKIMIO COCTABISET 2
pyOJIsi, BO3MOXHO JIM OCYIIECTBUTH apOuTpaxkHyro cruenky? Ecinu ga, To kakoBa
OyzneT npuObLTH?



2.4, PexomMeHaanuu mo onieHUBAHUIO JIOKJIA10B

MaxkcuMajabLHoe
KOJUYEeCTBO 0AJIJI0B

Kpurepun

BrictaBnsercst 00yuaroieMycsi €Clii OH BBIPA3HJI CBOE MHEHHE
o cpopMyIUpOBaHHON mpobiIemMe, apryMeHTHpOBal €ro,
TOYHO OIpPENeINB MPOOIEMYy COJIEpKaHUE U COCTABIISIONIHE.
[IpuBeneHbl  NaHHBIE  OTEUECTBEHHOW W 3apyOeHOM
JUTEpATyphl,  CTAaTUCTUYECKHE  CBeIcHUS, HH(popmamus
HOPMAaTUBHO MpaBOBOro xapakrtepa. OOyyarouiuiics 3HaeT U
BJIAJICET HABBIKOM

CaMOCTOSITENIFHOM ~ MCCIIEIOBAaTENbCKOW  paboThl MO  TeMe
HCCTIE0OBAHUS; MeTOJaMu u npueMaMu aHajam3a
TEOPETUYECKUX W/MIU MPAKTUYECKHX acCIEeKTOB H3y4aeMou
oOnactn. DaKTHYECKUX OMMOOK, CBA3aHHBLIX C IOHUMaHHEM
po0JieMbl, HeT; rpaduyecku padora ohopMIICHA MPABUIIBHO.
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BricraBnsercst oOyuaromemycs eciiu paboTa XapaKTepHu3yeTcs

CMBICIIOBOM [EIbHOCTBIO, CBS3HOCTBIO u
MOCTIEIOBATEIbHOCTRIO HM3JIOKEHUS; JOMYyIIeHO He Ooree 1
OIMOKKW TpU OOBSCHEHUH CMBICTIA WM  COJEp>KaHUs
npobiembl.  JIss  apryMEHTalud  MPUBOMATCS  JIaHHBIC
OTEYECTBEHHBIX u 3apyOeKHBIX aBTOPOB.
[IponemMoHCTpUpPOBaHBI UCCIAEAOBATEIILCKAE YMEHUS U HABBIKH.
DaKTUYECKUX OIINOOK, CBSI3aHHBIX C TTOHUMAHUEM MPOOIEMBI,
Het. JlonynieHs! OT/IeIbHbIE OIMOKH B 0POPMIICHUHU paOOTHI.

BricraBnsiercst oOydaromiemycss eciid B paboTe CTYIEHT
MPOBOAMT JIOCTATOYHO CAMOCTOSITEIBHBI aHalIu3 OCHOBHBIX
3TAaIllIOB M CMBICJIOBBIX COCTAaBIAIOIINX HpO6J’ICMBI; IIOHUMAcCT
0a30Bble OCHOBBI M TEOPETHUECKOE OOOCHOBAaHHE BBIOpAHHOM
TEMBI. HpI/IBJ'IC'-IeHBI OCHOBHBIC NCTOYHUKU 10
paccMmaTtpuBaemMoil Teme. [lomymieHo He Oosjee 2 OmuOOK B
coJiepKaHuu Po0IeMbl, 0OPMIIEHUH PAOOTHI.

BeictaBnsiercss oOyuaromiemycst eciad paboTa MpeAcTaBiseT
co00Ol TepecKka3aHHBI WM TOJTHOCTHIO 3aMMCTBOBAHHBIM
UCXOJHBIA TeKCT 0e3 Kakux Obl TO HH ObUIO KOMMEHTapHEB,
aHaimza. He packpeita CcTpykTypa U  TeopeThyeckas
cocTaBisifolIast TeMbl. JomyiieHo Tpu uinu 6osee Tpex omrdoK
B COJAEpXaHUM pacKpbiBaeMOW MpoOiemMbl, B OGhOpMICHUN
paloTHI.

HPUMEPHBIE TEMbI JTOKJIAJOB JJI51 TIPOBEPKH YPOBHA
COOPMHUPOBAHHOCTHU HHAUKATOPOB

PA3EJI 1. OCHOBBI ®UHAHCOBOM MATEMATHKHA

Tema 1.1. Moaenu HauncJIeHUS NPOIEHTOB
1. Crio>kHbIe TPOLEHTHI ¥ IPOCTHIE MPOLIEHTHL: KIFOYEBbIE OTIIMYHS U IPUMEPHI




2. Metoapl KanWTalIW3alMU: €XKErOJHAas, IOMYrofoBas W HeNpepbIBHAs
KaluTaJIn3alus

3. IIpotieHTHBIEC CTaBKU ¥ UH(IISIMS: BIUSHUE HA HAKOTJICHUS Y KPETUThI

4. duHaHCOBBIE MHCTPYMEHTHI ¢ (PUKCHMPOBAHHOMN W IUIABAIOIICH MPOIICHTHOM
CTaBKOMN

5. Mogenmn OLEHKH KPEOUTHOIO PHUCKA: BIMSHUE IPOLIEHTHBIX CTAaBOK Ha
3aEMIIUKOB

Tema 1.2. IIpocTrbie Moaenn OUEeHKHM (PUHAHCOBBIX HHCTPYMEHTOB:
00JIMTalluy U AaKIIUH

1. OcHOBBI OIICHKH OOJUTanui: MOJETb JUCKOHTHUPOBAHUS JEHEKHBIX
IIOTOKOB

2. OneHka akiuii ¢ UICIoJIb30BaHUEM MOJAENH TUBUAeH10B (DDM)

3. CpaBHUTEIIBHBIM aHAIM3 OOJIMTAIIMA M aKIIMI: PUCKU U IOXOIHOCTH

4. Monenr CAPM (Capital Asset Pricing Model) mist onierku akimii

5. BausHMEe MaKpOSPKOHOMHYECKHX (DAKTOPOB HaA OIEHKY OOJWTalui |
Ak

PA3AEJI 2. YIIPABJEHHUE ITIOPT®EJIEM I/IHBECTI/II[I/Iﬁ

Tema 2.1. IloTokH u1aTexeH

1. OcHOBHBIE KOHIIENIIMU OTOKOB IJIaTEXEN B (PUHAHCOBOM YIIPABJICHUU
2. AHanu3 I€HEKHBIX MOTOKOB: METO/Ibl 1 HHCTPYMEHTHI

3. BiusHMe MOTOKOB TUIATEKEW HA MHBECTULIMOHHBIE pELIECHUS

4. Tloroku niaTexxeil B KOHTEKCTe (P)MHAHCOBOTO MJIaHUPOBAHUS U OrO/IKETa
5. YnpaBiieHUE NOTOKAaMH IJIATEKENU B YCIOBUSIX HEONIPEIEIEHHOCTH

Tema 2.2. IlopTdennnas Teopus

1. OcHoBBI TOPT(HENHEHOM TEOPUU: PUCK U TOXOIHOCTh

2. IuBepcuduxanys noptdens: TEOpus U MpakTHUKa

3. Ontumm3anus nopTdesns: METObI U UHCTPYMEHTHI

4. TloptdenbHas Teopus U MOBEAEHYECKAst SKOHOMHUKA

5. CoBpeMeHHbIE TIOJIXO0/IbI K TOPT(ETbHOMY YITPaBICHUIO

Tema 2.3. CAPM u ee moaupukanuu

1. BpeMeHHast CTOUMOCTb JCHET: KOHIEHIIHS U PUMEHEHHE

2. OCHOBBI OIICHKM MHBECTUIIMOHHBIX ITPOeKTOB: NPV 1 IRR

3. Mopenu onieHku (prHaHcoBbIX akTUBOB: CAPM u APT

4. OCHOBBI KPEIMTHOW MAaTEMATUKHU: AHHYWUTEThI U aMOPTU3ALUs
5. ®uHAHCOBBIE JEPUBATUBBIL: OMIIUOHBI U (DbIOYEPCHI

PA3EJI 3. HEHOOBPA3OBAHUE ®THAHCOBBIX
NHCTPYMEHTOB

Tema 3.1. MeToAbI NPUHATHS MHBECTUIHOHHBIX PeLICHUM
1. Kitaccuueckue MeTo 1l OEHKH HHBECTULMOHHBIX POEKTOB



2. AHanu3 pUCKOB B MHBECTUIIMOHHBIX PEIICHUSIX

3. ®yHAaMEHTAJIbHBIA U TEXHUUECKUM aHAIU3: CPABHUTEIbHBIN OAXO/T
4. IloBegeHYECKHE ACTIEKTHI MPUHATHUS MHBECTUIIMOHHBIX PEIICHUI

5. CoBpeMEHHBIE€ TEXHOJIOTUU U AITOPUTMHUYECKAs: TOPTOBJIS

Tema 3.2. IleHooOpa3oBaHue JepUBATHBOB

1. OcHoBBI IECHOOOpa30BaHUs 1€PUBATUBOB: MOJIEJIN U TEOPUH

2. Brniusinue BOMAaTUIIBHOCTH Ha [IEHOOOpa30BaHUE OMIIMOHOB

3. Llenoo6pa3oBaHue CBOMOB U APYTUX MPOU3BOIHBIX HHCTPYMEHTOB
4. PoIHOK €pUBAaTUBOB U yNPABICHUE PUCKAMHU

5. PerynupoBaHue 1 ero BiIUsSHHE Ha IIEHOOOpa30BaHUE IEPUBATUBOB

2.5 PexoMeHIalM M0 OLIEHUBAHUIO KOHTPOJIsI 3HAHMH 1O pa3esiam.

B 3aBepmieHnn u3ydeHHs KaxAOro pasjena y4eOHOW JIHUCHUILTUHBI
MPOBOAUTCS TECTUPOBAHHUE.
Kpumepuu oyenusanus. YpoBeHb BBITIOJIHEHUS TEKYIINX TECTOBBIX 3aJjaHUN
OlLICHMBAETCs B Oaiiax. bayibl BBICTABIAIOTCS CIEAYIONIUM 00pa3oM:
baiutbl COOTBETCTBYET CIEAYIONIEN HIKAJIE:

bautel % NMpaBUIBHBIX OTBETOB
S 80-100
4 60-79
3 40-59
2 25-39
1 1-24

PexoMeH1aninu o OleHNBaHUIO KOHTPOJIS 3HAHUH 10 pa3zenam

MaxkcuMaiibHOE

[TpaBubHOCTH (OLIMOOYHOCTD) PELIEHUS
KOJINYECTBO 0aJI0B

[TonHble BepHbIE OTBETHL. B JIOrMYHOM pacCyXAEHUU IIpU
OTBETAaX HET OIIMOOK, 3a/JlaHhe TIOJHOCTHIO BBIMOJIHEHO.

10 [Tony4eHbl MpaBUIBHBIC OTBETHI, SICHO MPOIUCAHHBIE BO BCEX
CTPOKax 3aJ]aHUi 1 TaOJIHII
OTtBeThl B 1ICIOM BepHbie. B paboTe NPUCYTCTBYIOT
7 HECYIIECTBEHHAs XPOHOJOTUYECKAs NI UCTOPUYECKas OLTUOKH,

MeXaHH4YecKas OIIMOKa WIIH OIMINCKAa, HCCKOJIBKO HCKa3HUBIIHEC
JJOTUYCCKYTO IMMOCJICA0OBATCIbHOCTh OTBETA

KonnyecTtBo 5 0amioB BeICTaBiseTCs oOOydaromeMmycs eciu
5 JIOTYILIEHO O6onmee 3 ommOOK B colep>KaHUM MPOOIEMBI,
odopmiieHIH pabOTHI.

KonuuecTtBo 2 6ania BeICTaBasieTcs OOyYaromeMycsi, €ClId €ro
OTBET JEMOHCTPUPYET  (parMeHTapHbIe, TMOBEPXHOCTHBIC

3 N
3HAHMSI BAXKHEHIIUX PA3ACIOB MPOrpaMMbl U COACPNKAHUS
JIEKIITMOHHOTO Kypca

1 KonmdaectBo 1 O6ain BeIcTaBiseTcss OOydaromeMycs, €CIH €ro

OTBET  JIEMOHCTPUPYET  HE3HaHue, JHOO0  OTPHIBOYHOE




MaxkcumanbHoe

[IpaBunBbHOCTH (OMIMOOYHOCTH) PEIICHUS
KOJINYECTBO 0aJIOB

MpeACTaBJICHUE O JaHHOW mpobiemMe B paMmkKax ydeOHO-
IPOTPaAaMMHOTO MaTepuana; HEyYMCHHUE UCTIOJIh30BaTh
TIOHSATUIHBIN ammapar; OTCYTCTBHE JJOTHUECKOM CBSI3U B OTBETE.

HepequL NPUMEPHBLIX TECTOBLIX W CUTYaAIHOHHBIX 3a;(aHm71 AJIA
KOHTPOJIsA 3HAHUM 1O pasaejgaam

PA3JEJI 1. OCHOBBI ®UHAHCOBOM MATEMATHUKH

1. 1. Kakoii u3 cjeayomux TePMHMHOB OTHOCHTCH K NPOIEHTHOH CTaBKe,
NPUMEHSIeMO K MePBOHAYAJIBbHOM CymMMe Jo0Jra?

a) CJIOKHBIN TPOIIEHT

0) IIpocras npolieHTHas CTaBKa

B) JIuckoHTHas cTaBKa

r) HomunanwHas ctaBka

2. Kakoi u3 cjeAyl0IIuX pacyeToB UCIOJIb3YeTCs IJIA onpeaejeHus Oyayumen
CTOMMOCTH UHBECTUIIUU?

a) FV=PV x (1 +r)"n

0) FV =PV /(1 +r)"n

B) FV =PV + (PV x1)

r) FV=PV - (PV xr)

3. Ecan Bbl unBectupyete 1000 py6.ieid moa 5% roaoBsix Ha 3 roaa, KakoBa
Oyaer Oyaymasi CTOMMOCTD NPH MPOCTOM NpoieHTe?

a) 1150 py6uneit

6) 1000 pyb6uneii

B) 1250 pyOneit

r) 1100 py6ueit

4. Uto Takoe TMCKOHTHPOBaHHUe?
a) [Ipouecc yBenuueHus: Oyayuiei CTOMMOCTH
0) IIpouecc ymeHsbIeHUs OyAyIle CTOUMOCTH JI0 HACTOSIIEH
B) [Iporiecc pacuera coKHOTO MPOIICHTA
r) [Iporecc pacuera mpocToro MpoIeHTa

5. KakoBa ¢opmy.ia pacuera tekyuieid croumoctu (PV)?
a) PV=FV x (1 +r)*n
0)PV=FV/(1+r)n
B)PV=FV +r
r)PV=FV-r



6. Kakoii un3 ciaexyommux BHAOB NPOLEHTOB TMNPUMEHAAETCH K CyMMe
MPOLEHTOB, HAKOILUIEHHBIX HA MEPBOHAYAIBHYI) CyMMY?

a) [IpocThie MPOLIEHTHI

0) C10kHBIE MMPOIEHTHI

B) HoMuHapHBIC TIPOIICHTHI

r) PeanpHbIE IPOIICHTHI

7. Ecaiu naBectuuusa cocrasiaser 2000 pyoaeit n pacrer Ha 10% rogosbix,
CKOJIBKO OHA Oy/JeT CTOMTH 4epe3 2 roJa mno CJI0KHbIM NpoueHTam?

a) 2200 pyoueit

0) 2400 pybGueii

B) 2420 pyOmneit

r) 2205 pyoueit

8. Uto Takoe annyurer?

a) ENMHOBpEMEHHBIN TIATEXK

06) Cepusi paBHBIX IUIaTEKEH, BBHIIVIAYMBAEMBIX B TEUEHUE OIMPEEICHHOTO
BPEMEHU

B) [1naTexu, 3aBucsmue oT HHPIAIUN

r) [lnarexxu, KOTOpble YMEHBIIAIOTCA CO BPEMEHEM

9. KakoBa ¢opmy.ia 1ji91 pacyera aHHyurera?
a)A=Pxr/(1-(1+r)"n)
0)A=P/(Q+r)™n
B)A=PXx (1 +r)™n
r)A=P-rxn

10. YTto Takoe cTaBKa IMCKOHTHUPOBAHUA?

a) llpouieHTHas cTaBKka, HCHOJIbB3yeMas [JIsi OIEHKU OyAYIIUX JCHEKHBIX
MIOTOKOB

0) [IporieHTHAs cTaBKa, MpUMEHsIEMast K TEKYIIIUM JICHEKHBIM TTOTOKAM

B) CtaBKka Hajora Ha IPUObLTH

r) CtaBka, onpeaesonas CTOUMOCTh KalnuTalia

11. Ecam BbI Oepere kpeaut Ha cymmy S0000 pyo.aeit mox 12% roaoBbix Ha S
JeT, KakoBa Oyaer o0masi cyMMa BbBIILUIAT 10 KPEAUTY NPH MPOCTOM
npoueHre?

a) 60000 pyOneii

6) 70000 pyOneit

B) 80000 py6eit

r) 65000 pyOnei

12. Kakoii n3 caenyromux GakTopoB He BJIHsAeT HA CTOMMOCTD ONIIHOHA?
a) [lena 6a30BOro aKTuBa
0) Bpems 10 ucTeyeHus: OniuoHa



B) [IpouienTHas ctaBka
r) [Tos nokymnarens onuuoHa

13. Yto Takoe peasbHasi NPOLEHTHASI CTABKAa?

a) HoMuHanbHas craBka MUHYC UHQIISIIS

0) HomuHanpHas cTaBka mIroC WHQIISIUS

B) CtaBKa, mpuUMeHsieMas K I0ATOCPOYHBIM UMHBECTUIUSM
r) CtaBka, mpuMeHsAeMas K KpaTKOCPOUHBIM 3aliMaM

14. Ecau Bbl xotute nmoayuntb 10000 pyoOJeii uepe3 5 jer npu craBke 8%
roJI0BbIX, KAKYI0 CyMMY HY>KHO HHBECTHUPOBATH CeroaHs?

a) 6800 pyouieit

0) 7350 pyobueit

B) 6802 py0Os

r) 7355 pybnei

15. Kakoii u3 cjeayllux BHJIOB AHHYHTEeTa BbIIIAYMBAETCA B KOHIIE
KaKI0ro nepuoja’?

a) AHHYHUTET C IPeJOoIIaToON
0) AHHYHUTET C TIOCTOIIATON
B) [lepemeHHBI aHHYUTET
r) YCIOBHBIN aHHYUTET

16. Urto Takoe 3¢ PpexT komnaynaunra?

a) YBenM4eHrne CyMMBI M3-3a HAUHCIICHHSI POIIEHTOB HA MPOLIEHTHI
0) YMeHbllIeHHe CyMMBbI U3-3a HH(IIALHNH

B) [Iponiecc nonyyenus: GUKCUPOBAHHOTO JTI0XOJIa OT MHBECTHUIIHIMA
r) [Iporiecc yMeHbIlIeHUS TOJTOBBIX 00S3aTEIHCTB

17. KakoBa ¢opmyaa niis pacuera Oyayiueil CTOMMOCTH aHHyUTeTa?
a) FV=Ax((1+r)"n-L)Ir

0) FV=Ax(1+r)"n

B) FV=A/((1+r)n-1)

r)FV=A-rxn

18. Kakoe 3HaueHue uMeeT CTaBka peduHaHCUpOBaHUS Al (PUHAHCOBBIX
UHCTUTYTOB?

a) DTO cTaBKa, IO KOTOPOW OaHKU MOTYT OpaTh KPEIUThI Y HEHTPAIBHOIO OaHKa
0) D10 cTaBKa, M0 KOTOPOH KIMEHTHI MOT'YT OpaTh KPeIUTHl Y OAHKOB

B) JTO CTaBKa, 10 KOTOPOil OAHKK WHBECTUPYIOT CBOM CPEJICTBA

r) DTO CTaBKa HaJora Ha MPUOBLTHL OAHKOB

19. Yto Takoe cpok oOpameHus kanuraia?
a) Bpems, HeoOxoaumoe A1 BO3BpaTa nepBoOHauYaIbHbIX MHBECTULIUN
0) Bpewmsi, HeoOxoaumoe 1715 OJTydYeHHs TPUOBLIH



B) Bpems, HeoOXoammoe Jist BHITLIATHI 10JIra
r) Bpems, HeoOxoaumoe Ji71sl yBeJIMUEHUS aKTUBOB

20. Kakoili u3 cjelylIIUX MeTOA0B OIEHKH HHBECTUIHOHHBIX IPOEKTOB
OCHOBAaH HA aHAJIN3e YNCTOM NpuBeaeHHo ctoumoctu (NPV)?

a) Metona BHyTpeHHEH HOpMBI 10X0oHOCTH (IRR)

0) MeTo1 CpOKOB OKYITa€MOCTH

B) MeTol IMCKOHTHUPOBAHHBIX JEHEKHBIX TOTOKOB

r) Meroz cpaBHUTEIBHOIO aHAIU3a

3agaya 1. Ber unBectupoBanu 5000 py6nei mog 6% roaoBsix Ha 4 roja.
KakoBa OyneT cymma mpoIeHTOB, KOTOPYIO BBl TIOJyYUTE B KOHIIE CpoKa?

3agaua 2. Bwr Binoxunu 10,000 pyOneit mox 8% romoBbIX, U MPOIEHTHI
HaYMCIISIIOTCSL exeroHo. Kakosa Oyner Oyaymiasi CTOMMOCTb Balllel MHBECTUITUU
yepes S ner?

3agaua 3. Bol xotute nonyunts 15,000 pyOneit yepe3 3 roja npu cTaBke
TUCKOHTHpOBaHUA 5% romoBbiXx. Kakyl0o cyMMy BaM HYKHO WHBECTHUPOBATH
cerogHs’?

3anaua 4. Bel XoTUTE CO3/1aTh aHHYUTET, KOTOPbIA OYyJ€T BHIIIJIAYUBATh BaM
2000 py6usieit B koHIIE KaXX0T0 Mecsia B Teuenue 10 nmer. Eciu craBka mporieHTa
cocTaBisieT 4% rofgoBbIX, KAKOBA CyMMa, KOTOPYIO BBl IOJIKHBI BIOKHUTH CETOIHSA?

3amaya 5. Eciu HOMUHAlIbHAs MpOLIEHTHasi cTaBka coctaBisieT 10%, a
ypoBeHb nHGpsAIMN — 3%, KaKkoBa peajabHas MPOIICHTHAS CTaBKa?

3anaua 6. Ber uaBectupoBanu 50,000 py0sieit B mpoeKT, KOTOPHIA TPUHOCUT
12,000 py6sneii B roa. KakoB Cpok OKymaeMOCTH Ballieii HHBECTUITUN ?

3agaua 7. Bur otknagpiBaetre mo 1000 pyOrieit B KOHIIE KaK0ro Mecsia Ha
cOeperaTeNbHBINA CUET C MPOIEHTHON cTaBKOM 6% romoBeix. KakoBa OyneT ooOmias
cymMma uepes 5 ner?

3anaua 8. lHBeCTULIMOHHBIN NPOEKT TpeOyeT MepBOHAYAIBHBIX BIIOKECHHIM
B pasmepe 30,000 pyGreit u npeanonaraer AeHexxkHble MoToku B pazmepe 10,000
pyouieit B roa B Teuenue 5 jet. Kakosa 6yner IRR npoekra?

3agaua 9. V Bac ectb aBa mpoekTa: nmpoekT A tpebyer 20,000 pyOseit u
OKHJIAeT JeHeKHbIe MoToKu 1o 5,000 pyOsiei B Toa B TeueHue 6 jeT, a mpoekt B
Tpedyet 25,000 pybneit u oxumaeT aeHexxHbie moToku 1mo 7,000 pybieii B ron B
teuenue 5 net. Kakoil mpoekT Oosiee BBIr0/IeH IpU CTaBKE JUCKOHTUpOBaHUS 8% 7



3agaua 10. Bor xoture Hakonuts 1,000,000 py6Gueii uepe3 15 net. Ecnu BbI
IJIaHUpyeTe MHBeCTUpoBaTh exeroaHo mo 50,000 py6neit mom 7% ToOBBIX,
JIOCTUTHETEe 7 Bbl cBoed uenu? Eciam HET, TO CKOJBKO BaM HYKHO OyJner
OTKJIAJIbIBATh KAXK/bIHM roa?

PA3JIEJI 2. YHIPABJIEHUE ITIOPT®EJIEM UHBECTUIIAM

1. Kakoii u3 cjeayomux (pakTopoB He BJMSET HA PUCK nopTdeas?
a) usepcuduxarms
0) Koppensius akTuBOB
B) Pazmep moprdens
r) Oxumaemasi J10XOTHOCTh

2. Yto0 Takoe aab(da B KOHTEKCTe ynpaBJjeHus noprdesuaem?
a) M3amepenue BOIaTUIILHOCTH
0) Paznuna mexay hakTHIECKON 1 0KUAAEMOM TOXOTHOCTHIO
B) Cpenusisg JOXOAHOCTh MopTdes
r) [TokazaTens JIUKBUIHOCTH

3. Kakoii MmeTo McmoJib3yercs AJIs1 OIeHKH pucka noprdenas?
a) CAPM
0) SWOT-ananu3
B) PEST-ananu3
r) Mogens biaka-lloynza

4. Yro Takoe <«3(QdeKT AOMHMHHPOBAHUD» B KOHTEKCTE BbIOOpa
aKTHUBOB?

a) BeiOop akTHBa ¢ HaMMEHbIIEH BOJIATUILHOCTHIO

0) BriOop akTHBa ¢ HAaMOOIBIIEH JTUKBUIHOCTHIO

B) Bribop akTuBa, KOTOpHIN oOecrieunBaeT 0oJiee BBHICOKYIO JOXOJIHOCTh
IIPU TOM K€ YPOBHE PHUCKa

r) BeiOop akTtmBa, KOTOPBIA OOECTICUMBACT MEHBIIYIO JOXOIHOCTHh IMPHU
MEHBIIIEM PUCKE

5. Kakoil u3 cjeaylommMX HHCTPYMEHTOB SIBJSACTCH HU3KOPHUCKOBBIM
aKTUBOM?
a) AKUuHU pocTta
0) Ob6nuranuu rocyapCTBEHHOIO 3aiiMa
B) BenuypHble KanuTanbHbIE HHBECTHIINN
r) OOIuoHsI

6. Uto Takoe «auBepcupuKanms» B ynpasjieHnu noprdesaem?
a) YBenuueHue J0I1 OAHOTO aKTUBa B opTdere
0) PacnpeneneHne HWHBECTULUMN MEXIy pa3IUYHbIMH aKTUBaMU IS
CHVDKEHHSI PUCKA



B) CHIDKEeHHE O0IIETo YiCiia akTUBOB B MOPTQee
r) MHBecTHpOBaHNE TOIBKO B BBICOKOIOXOIHBIC aKTUBEI

7. Kakoil M3 cielywIIuX IMOKa3aTejJeid H3MepsieT BOJATHJIbLHOCTH
aKkTuBa?

a) Anbda

0) bera

B) CpenHsisi JOXOJHOCTh

r) Kosadpunument Hlapma

8. Uro Takoe «noprdesnbHasa Teopus» MapkoBuua?
a) Teopusi, onMchIBarOIIas OTHOIIEHUS MEKYy PUCKOM U JJOXOJHOCTBIO
0) Teopust, OCHOBaHHAsl HA aHAIN3€ MAKPOIKOHOMHUYECKUX (PAKTOPOB
B) Teopus, onuceIBaronias NOBEACHUE HHINBUYaIbHBIX HHBECTOPOB
r) Teopusi, OCHOBaHHAasl Ha TEXHUYECKOM aHaJIN3€

9. Kakoii u3 ciieIyl0IIHX MEeTO0B AaHAJIU3a UCIOJIb3YyeTCH ISl OLeHKH
CTOMMOCTH aKUIMi?

a) SWOT-ananm3

0) ®yHnamMeHTaIbHBINA aHATTU3

B) TexHUuecKkui aHanus

r) [lopTdenbHbiii anamus

10. YTo TaKkoe «<MHBECTULMOHHBII TOPU30HT»?

a) Bpewmsi, B TeueHre KOTOPOro MHBECTOP TJIAHUPYET JAE€PHKaTh aKTHUBbI

0) Ilepuon BpemMeHH, 32 KOTOPBII MOXKHO OLIEHUTH JOXOJAHOCTH NOPTdest
B) KosmmuecTBO akTHBOB B mopTdee

r) [IpolieHTHAs cTaBKa, KCTIOIb3yeMast JUisl AUCKOHTUPOBAHUS

11. Kakoii u3 ciaelywmMx IMOAX0J0B He SIBJISETCH CTpaTervel
ynpasJjieHus noprdesem?
a) AKTUBHOE yIIpaBJ€HUE
0) [laccuBHOE ynpaBieHue
B) Ctpaterus "Kynurthb U Jepkatp”
r) Ctparerus "npoaaTh 1 3a0bITh"

12. YUTto Takoe «JIMKBUJIHOCTb» aKTUBA?
a) CmocoOHOCTh aKTHUBA MPUHOCUTH JI0X0]T
0) JlerkocTh, ¢ KOTOpPOWl akTUB MOXET OBbITh MpoJaH 0e3 NoTepu
CTOMMOCTH
B) YpOBEHb PUCKA, CBA3AHHBIN C aKTUBOM
r) JloAroBe4HOCTh aKTHUBA

13. Kakoii u3 caeaywomux (GakTopoB He BJHMAET HAa CTOMMOCTb
o0smranuu?



a) [IpolieHTHBIE CTaBKU

0) KpeauTHbIii peHTHHT SMUTEHTA

B) Cpok 70 moraiieHus

r) AuBUICHIHAS TIOTUTHKA KOMITAHUN

14. Yto TaKoe «KJIacC aKTHBOB)»?

a) 'pynma akTUBOB ¢ OJJMHAKOBBIMHU XapaKTEPHUCTUKAMH M PUCKAMHU
6) NHIMBUIyaIbHBIN aKTUB C BHICOKOM JOXOAHOCTBIO

B) AKTHBBI, KOTOPbIE MOXKHO JIETKO MPOJIaTh

') AKTUBBI, KOTOPBIC MPUHOCAT (PUKCUPOBAHHBIN T0XO]T

15. Kakoii u3 cieayoiumx IokKa3arejell HCIOJb3yeTCHd I OLUEHKH
3¢ PexTHBHOCTH ynIpaBJieHHs OopTQenaem?
a) Koapdunuent llapmna
0) Anbda-kodpduruent
B) bera-koaddurment
r) Bce BhllienepeurciieHHbIe

16. Uto Takoe «XeqKUPOBAHUE)»?
a) MlHBecTuIrs B BHICOKOJOXO/IHbIE aKTUBBI
0) CrpaTerusi CHIKEHHMSI PUCKA MYTEM HCIOJIb30BAHUS MPOU3BOIHBIX
UHCTPYMEHTOB
B) [Ipogaxa akTHUBOB ISl OJIyYEHUS TUKBUTHOCTH
r) YBenuueHue J0JIM akiuii B moptderne

17. Kakoii u3 ciaeaywoumux (akTropoB He YYUTHIBACTCH IPH OLCHKE
CTOMMOCTH aKIMIi?
a) OxxuaeMble TUBUICH IbI
0) byaymue neHexxHbIe MOTOKH KOMITAHUH
B) Tekylyue peIHOYHBIC YCIOBUS
r) KosnuecTBo COTpyTHUKOB KOMITAaHUH

18. Uto Takoe «<HOpMATHBHASI JOXOTHOCTh»?
a) JloxomHOCTh, KOTOpasi OXHJAaeTcs OT HWHBECTULMU Ha OCHOBE
HUCTOPUYECKHUX JaHHBIX
0) JoxoaHOCTh, KOTOPAsi TApaHTUPYETCS SMUTEHTOM OOIUT Al
B) Jl0XO/THOCTB, KOTOpasi MPEBBIIIAET PHIHOYHYIO CPEIHIOI0 HOPMY
r) JloXoaHOCTh, KOTOPAsi YYUTHIBAET UHQIISIUIO

19. Kakoii U3 cjeaylomux TePMUHOB OTHOCUTCH K NMPOLECCY OLECHKH
HHBECTHLIMOHHBIX BO3MOXKHOCTEH?

a) O1ieHKa pUCKOB

0) AHanu3 pbIiHKa

B) Inro qunmmienc (due diligence)

r) CTpaTernyeckoe riaHupOBaHUE



20. Yto Takoe «maccuBHOe yIpaBjieHue noprdeaem»?
a) AKTHUBHOEC W3MEHEHHE CTPYKTYphl MOpTdens s MaKCHMH3AIUH
PUOBLIN
0) CienoBanue UHAEKCY 0€3 4acThIX U3MEHEHUN B COCTaBe MOPTQes
B) MlHBECTHpOBaHUE TOIHKO B BHICOKOIOXO/IHBIC aKTHBBI
r) [TomHOE OTCYTCTBHE KOHTPOJIA HaJ mopTdhenem

3apauya 1. YV wumBectopa ecth 100 000 pyOseit, KoTopple OH XOYET
pacupenenuTh MEXIy TpeMs aKTUBAMH: aKIUSIMH KOMIAHUU A, 00JuTaIrusMu
KOMMNaHuu B ¥ HEABMXMMOCTBHIO. AKIIUM HUMEIOT 0XHUAAEMYIO0 JTOXOAHOCTH 8%,
obmuranuu — 4%, a HenBmwxuMocTh — 6%. Kakoit Oyner oOmias oxumaemas
JIOXOJTHOCTh MOPT(ENis, €CIM WHBECTOpP PEUIUT paclpeleuTh CBOM CPEACTBa
cneayrommm obpazom: 50% B akiuu, 30% B obsmmranuu u 20% B HEABMKUMOCTh?

3apmaya 2. MHBecTop paccMaTpuBaeT JBa aKTHUBA JJIs1 BKIIOYCHHUS B CBOM
nopTdenas. AKTUB X UMEET CTaHJapTHOE OTKIOHeHUEe JoXoaHoCTH 10%, a akTuB Y
— 15%. Eciin ko3dduimeHT Koppeasiuu MeXay J0XOTHOCTIMH 3THX aKTHBOB
coctaBisier 0,3, kakoB OyaeT oONMi pUCK (CTaHIAPTHOE OTKJIOHEHHE) MOPThes,
cocrosmiero u3 60% axktura X u 40% axktuBa Y?

3agaya 3. Axkmuu komnanun Z umeroT Oera-xkoddduiment 1,2. Eciaum
pBIHOYHAST AOXOAHOCTH cocTaBiisieT 10%, a Oe3puckoBas craBka — 3%, KakoBa
oXpjaaeMast JOXOJIHOCTE akIui KkoMitannu Z 1o moaenu CAPM?

3agaua 4. HMuBectop xouer co3fgaTh nopTdenb U3 JABYX AaKTHUBOB.
Oxupmaemasi JOXOJHOCTh akTuBa A cocrtaBisieT 12%, a aktuBa B — 6%. Eciu
nHBeCTOp BKIIanbIBaeT 70% cBoero kanutana B aktuB A u 30% B aktuB B, kakoBa
OyzeT oxugaeMasi 10X0JHOCTh mopTdes?

3agaya 5. MHBecTop BiajeeT akUMAMH KOMIIAHHWH, KOTOphIe cTOSAT 50
pyOreiiza akuuro. OH 0XKUAACT MaJICHUS 1IEH Ha aKIIMU U XOYeT 3allUTUTh Ce0s OT
BO3MOXKHBIX YOBITKOB, MCIIOJIb3YsI OIIIMOHBI MyT C IIEHON MCTIONHEHUsS 48 pyOIei.
Ecnu nena aknuit ynmager no 40 py6ueit, kakoBa Oynet ero oOrmias mpuObUTh WA
yOBITOK?

3agauya 6. Y umHBecTopa ecth moprdens u3 Tpex akTuBoB: akiuu (30%
noptdens), obmurammu (50%) u HemBwxumocth (20%). Ecnu akumm umeroT
mukBUIHOCTE 80%, obnuranuu — 90%, a HeaBuxuMocTh — 50%, KakoBa OyneT
oO11ast TMKBUIHOCTh opTdens?

3agaya /. VHBecTop XO4YeT JOCTUYb HOpPMAaTHBa JIOXOJHOCTU B 9% Ha
cBoeM mopTdese. Y Hero ecTh JiBa aKTUBA: OJIMH C OKHUJIAEMOM JTOXOIHOCTHIO 5%
U JIPyToll — € 0KuaaeMon 10X0aHOCThIO 15%. Kakoe cooTHOIIEHHE 3TUX aKTUBOB
HEO0OXOIMMO JISl JOCTHXKEHUS KeJTaeMON HOPMBI JIOXOIHOCTH?

3agaua 8. Y KomMmaHuM €CTh JBa WCTOYHUKA (DMHAHCUPOBAHUS:
COOCTBEHHBIN KaIlUTaJl C OKUAAEMOM HOXOAHOCTHIO 12% M 3a€eMHBIM KaIMTall C
IPOLIEHTHOM cTaBKoM 6%. Ecmum pons 3aemHoro kanutana coctaiser 40%, a

coOcTBeHHbIN KanuTail — 60%, KakoBa CpeHEB3BEIIEHHAs CTOMMOCTh KalHTajia
(WACC) xommanuu?



3apaua 9. MuBectop monyyaeT AMBUACHABI B pazMepe 2 pyOseitHa akInio
OT CBOMX akKIui, Kotopele crtosAaT S50 pyOneiza akuuio. Eciu oH pemaer
PEMHBECTUPOBATh BCE AMUBHUACHJIIBI B IMOKYIKY HOBBIX AaKIUH, CKOJIBKO HOBBIX
aKIU OH CMOKET KYIUTb, €CJIH 1IeHa aKIIUH HE U3MEHUTCS?

3agaua 10. HMuBectop paccmaTpuBaeT JBE CTpaTErvul YIpPaBIICHUS
noptdeneM: akTUBHOE YINpaBlIeHWE U TMACCUBHOE YIpaBleHUE. AKTHUBHOE
yIpaBJICHUE MPEOJIaraeT exXeroaHy0 10X0AHOCTh B 10%, HO ¢ pUCKOM MOTEPH B
20%. ITaccuBHOE ympaBjieHHE MpEANoaraeT CTabMIbHYIO JOXOTHOCTb B 7% 0e3
pucka notepb. Kakyro cTpareruio cieayer BoIOpaTh HHBECTOPY, €CIIU €T0 1Eelb —
MUHUMU3AIUS pUcKa?

PA3JIEJI 3. HEHOOBPA30OBAHUE ®UHAHCOBBIX
HMHCTPYMEHTOB
1. Kakoii u3 ciaeayomux (pakTopoB He BiaMsieT HA HeHY aKIMid?
a) duHaHCOBBIC MTOKA3aTeI KOMIIAaHUN
0) OO1mast 5JKoHOMUYEeCKask CUTyaIlus
B) YpoBeHb 0e3paboTHIIbI
r) LIBeT JoroTura KoMIaHuu

2. Uro Takoe NUCKOHTHPOBAHME B KOHTEKCTE OLECHKH (UHAHCOBBIX
HHCTPYMEHTOB?
a) [Ipouecc yBenuueHus: Oyayuux A€HEKHBIX MOTOKOB
0) Ilpouecc ymeHblleHHs] OyIyIIUX JEHEKHBIX MOTOKOB JI0 UX TEKYIIEH
CTOMMOCTHU
B) IIpouiecc onpenenenus ppIHOYHOW CTOMMOCTH aKTHUBA
r) [Ipo1iecc OLeHKN pUCKOB HHBECTUPOBAHUS

3. Kakoii wu3 ciaeaylomiux MeTOJ0B HCIOJIb3YeTCHd ISl OLEHKH
CTOMMOCTH O0Juranuii?
a) Metrox DCF (Discounted Cash Flow)
0) MeTo1 aHaM3a TPEHIOB
B) MeTo/1 CpaBHUTEIBHOTO aHAU3a
r) MeTos O1leHKH aKTUBOB

4. Yto Takoe 0era-ko3¢ppuuueHT B KOHTEKCTe aKIuii?
a) Mepa TUKBUIHOCTH aKTHBA
0) Mepa BOJIaTUJIBHOCTH aKTHBAa OTHOCUTENILHO PhIHKA
B) Mepa 10XOHOCTH aKTHBa
r) Mepa KpeaAUTHOTO pUCKa

5. Kakoit u3 caeayromux (GakTopoB MOKeT NPUBECTH K POCTY LIEH HA
o0suranumn?
a) [ToBbIIIEHNE TPOIIEHTHBIX CTABOK
0) YBenmnuenue nHpIAIIUN
B) CHI)KEHHE KPEIUTHOTO PEUTHUHIa SMUTEHTA



r) CHUKEHUE NPOLIEHTHBIX CTABOK

6. Uto Takoe cripaBeaJMBasg CTOUMOCTh (PMHAHCOBOTO HHCTPYMeHTA?
a) lleHa, 1Mo KOTOPOI aKTUB MPOIACTCS Ha OTKPHITOM PBIHKE
0) Oxxuaemas 1ieHa aKTUBA B OyayIieM
B) TekyImas 1ieHa akTHBa ¢ y4eTOM Bcex (aKTOPOB prcKa
r) LleHna, onpenencHHas BHYTPECHHHUMH pacuyeTaMi KOMITAaHHH

7. Kakoii u3 cjie1yronux HHCTPYMEHTOB SIBJISIETCSI POU3BOAHBLIM ?
a) AKius
0) O6nuranus
B) OnuuoH
r) Jlemo3uTapHas pacnucka

8. Uto Takoe npemusi 3a puck?
a) JlonoysHUTENBHASL TOXOAHOCTD, 0’KHIaeMasi OT PUCKOBAHHOT'O aKTHBA IO
CPaBHEHUIO ¢ OE3PUCKOBBIM AaKTHBOM
0) YMeHbIlIeHHe CTOMMOCTH aKTHBa M3-3a €T0 PUCKOB
B) Pa3zHuiia Mmexay peIHOYHOW U HOMHUHAJIBHOW CTOMMOCTBIO aKTHUBA
r) CTOUMOCTb CTpaxOBaHUsI AKTUBA

9. Kakoil U3 cieaylIuX MeTOJA0B OLUEHKH AKIUIl OCHOBBIBAETCH HA
JTUBHIECHIHOM NMOTOKE?
a) Merox P/E (Price to Earnings)
0) Merox DDM (Dividend Discount Model)
B) Meton EVA (Economic Value Added)
r) Metrox NPV (Net Present Value)

10. YUro o3HauYaeT TEPMHUH «JIMKBUJIHOCTH» B KOHTEKCTe (PUHAHCOBBIX
HHCTPYMEHTOB?
a) CrmocoOHOCTh aKTUBA MPUHOCHUTH JIOXO]T
06) CrocoOHOCTh akTHMBa OBITH OBICTPO TPOJAHHBIM 0€3 3HAYNUTEITHHBIX
MOTEPh B IICHE
B) CIOCOOHOCTBH aKTHBA PACTH B IIEHE
r) CriocoOHOCTh MHBECTOPA MOJIYYaTh TUBUICH/IbI

11. Kako# u3 cjieaylIuuX BAPUAHTOB fIBJISIETCS OCHOBHBIM (hakTOpOM,
BJIMSIIOIMM HA I[eHY OIIUOHA?
a) YpoBeHb UHQIIAIIUN
0) Bpems 10 ucteuenus onunoHa
B) L[BeT KOMIaHMM-3MUTEHTA
r) ['eorpaduueckoe pacnonoxeHue KOMIIAHUU

12. Yto Takoe «mapamMeTrp AeJbTa» B KOHTEKCTE ONIMOHOB?



a) M3MmepeHne 4yBCTBUTEIHLHOCTH IIEHBI OMIIMOHA K M3MEHEHUSM IICHBI
©a30BOT0 aKTHBA

0) M3mepenune BOIaTUILHOCTH 0a30BOT0 aKTHBA

B) MI3MepeHne BpeMEeHH 10 UCTEYCHHSI OTIIHOHA

r) M3mepenue obiero pucka noprderns

13. Kakoii u3 cjaeayommx (PakTopoB MOXKeT CHU3HTH CTOMMOCTD
o0mranuu?
a) [loHM)xeHrEe KPEAUTHOrO pEUTUHTA IMUTEHTA
0) YBenuueHue CpoKOB MOTalIeHUs
B) YBenuyeHue KynoOHHOW CTaBKU
r) CHUKEeHUE YpOBHS MHDIAUNN

14. Uto Takoe «npeMus 3a BpeMEHHOH PUCK»?
a) PaszHuiia Mexxay Tekyiei u Oyayiiei CTOMMOCTbIO aKTHBA
0) JlomosHuUTENbHAS CTOMMOCTD, CBSI3aHHAs C BPEMEHEM JI0 MCTEYCHUS
OMI[MOHA
B) CTOMMOCTB, CBSI3aHHAS C JIMKBUHOCTHIO aKTUBA
r) Paznuiia Mexay HOMUHAIBLHOW U PRIHOYHOM CTOMMOCTBIO OOJIUTaIluN

15. Kakoit u3 ciaeayromux (GakropoB He YYHMTBIBAaeTCs IPH pacyere
CTOMMOCTH Kanuraja?
a) Puck npoexra
0) Oxumaemas JOXOJHOCTh HHBECTHIIMI
B) PbiHOYHAA 1I€HA aKIMil KOMIIAHUU
r) CpOKM peanu3aluy MpoeKTa

16. Uto Takoe «apouTpax» B QUHAHCOBBIX PbIHKAX?
a) [Iporecc olleHKH pUCKOB MHBECTUPOBAHUS
0) IIporecc momydeHust MPUOBLIN 32 CUET PA3HUIIBI IIEH HA OJIMH M TOT e
aKTHB Ha Pa3HbIX PbIHKAX
B) [Ipotiecc ympasnenus: noprdeneM akTUBOB
r) [Iporecc ananu3a GUHAHCOBBIX OTYETOB KOMITAHHIA

17. Kakoil u3 cieaylmuxX MeTOA0B OIEHKH CTOMMOCTH KOMIIAHUU
OCHOBAH HA aHAJIN3e ee aKTUBOB?
a) MeToa TUCKOHTUPOBAHHBIX JIEHEKHBIX TOTOKOB (DCF)
0) Mertoa cpaBHUTELHOIO aHAIN3a
B) MeTo TMKBUAAITMOHHON CTOMMOCTH
r) MeTon OLIEHKHU IO MYJIbTHUIUIMKATOpaM

18. Uto Takoe «PbIHOYHAS KATTUTATU3ALUS)?
a) O01mas CTOMMOCTb BCEX aKTHBOB KOMITAHHH
0) OO11ast CTOMMOCTD BCEX BBIMTYIICHHBIX aKIIU KOMITAHUHA HA PHIHKE
B) OO01as cymMma J0JroB KOMIIAaHUU



r) O611ast CTOMMOCTb BCEX OOJIUTaIlfil, BHIMTYIIEHHBIX KOMIaHUEH

19. Kakoii u3 caeayromux (GakTOpoB MOKET NMPUBECTH K CHUKEHUIO
HEeHbI aKIuid?
a) YBenuueHue nNpuobLUIH KOMIAaHUU
0) YBenuueHue TUBHUJICH/IOB
B) [loHM»XEeHME MPOTHO30B POCTa KOMIAHUH
r) YBenu4yeHrue poIHOYHOIO Cpoca

20. Uro Takoe «uHQIAUMA» M KAK OHA BJIMSIET HA LEHOOOpa3oBaHMe

(pMHAHCOBBLIX HHCTPYMEHTOB?

a) YBenuueHue OOIIETr0 ypOBHA II€H, YTO MOXKET CHHU3UTh pEaJbHYIO
JIOXOJTHOCTh (PMUHAHCOBBIX MHCTPYMEHTORB

0) YBenuueHue peaabHON JOXOTHOCTH aKTUBOB

B) CHmkeHHe oOIIero ypoBHS II€H, YTO YBEJIMYHUBAET MOKYHATEIbHYIO
CITOCOOHOCTh

r) MI3MeHeHre BAIFOTHOTO Kypca, YTO HE BIUSIET Ha [ICHOOOpa30OBaHUE

3agaua 1. OOnuramusi ¢ HOMUHaIBHOM cTouMocThio 1000 pybnel nmeet
KYIOHHYIO CTaBKy 5% wu cpok mnoramenus 10 mer. Ecnu Tekymas pblHOYHAs
cTaBka cocTtaBisieT 4%, KakoBa IieHa STON 00JUrallui Ha PhIHKE?

3agaua 2. Axuun komnanuu ABC nmerot noxoanocts 12%, a 10X0JHOCTD
peiHka coctaBisier 10%. Ecnu OespuckoBas craBka paBHa 3%, kKakoB Oerta-
ko3 urenT akuuii komnanuu ABC?

3agaya 3. Onumon ko Ha akuuio komnannmu DEF ummeer crpaiik 50
pyOJsieli u cpok 10 ucTedeHus 6 mecsieB. Tekymas 1eHa aKIUU COCTaBISIET 55
pyOneit, a BomatuibHOCTh — 20%. Ucnonw3ys mozens biaka-Illoynza, ouenure
CTOMMOCTb OIIMOHA.

3agaua 4. VlHBeCcTOp paccMaTpuBaeT BO3MOYKHOCTBH BJIOKEHHS B AKLHUIO C
oxxkusaeMoit noxoaHocteio 10% u 6e3puckoByto ctaBky 3%. KakoBa mpemus 3a
PHUCK JUIsl 9TOM aKIUu?

3agaya 5. KoMmmanusi uMeer akTHBBI Ha CyMMYy 5 MHIJIMOHOB pyOieil u
o0si3aTenbCcTBA HA CymMMy 3 MWUIMOHA pyoOned. Paccuuraiite kosdduument
JMKBUJIHOCTY KOMIIAHUU U JaiiTe MHTEPIIPETAIUIO MTOTYYEHHOTO pe3yJibTaTa.

3apaya 6. Kommanus QuHaHCHpyeT CBOM OIEpallMyd Yepe3 3aeMHBIN
KamuTajd ¢ TPOIEHTHOM cTaBKOM 6% M COOCTBEHHBIM KamuTal C OXHUJaeMOM
noxoaHocteio 10%. Ecnu cooTHolleHue paoiara K COOCTBEHHOMY KaluTaly
coctaBiisier 1:1, kakoBa cpenHeB3BelieHHas cToumocTh Kanutana (WACC)
KOMITaHUU?

3agaya 7. AKius KOMIOAHUM TOpPryeTcs Ha ABYX pbhiHKax: 3a 100 pyOneit Ha
nepBoM U 3a 102 mommapa Ha BTOpoM. Kakol apOUTpa)KHBI MEXaHU3M MOXKET
UCIOJIb30BaTh TpEHaep AJi MOTydeHus: IpuObLTU?

3agaya 8. KommnaHusi MMeEeT CTaHJApPTHOE OTKJIOHEHUE JIOXOJHOCTH B
pasmepe 15%. Kakoii ypoBeHb pHCKAa MOKHO CUMTATh HIPUEMIIEMBIM IS
MHBECTOPA, KOTOPBII 0XKHUAAET JOXOAHOCTh B 9% npu O6e3prckoBoil craBke B 2%?



3amaya 9. KomnaHus 0XuJaeT MOJIY4YUTh JICHEKHBIE MOTOKH B pazMepe
10000 pyo6useit uepes roa, 15000 pyouseit uepes aBa roga u 20000 pyOreit depes
Tpu roja. Ecim craBka NHUCKOHTHpOBaHUSA cocTaBisieT 5%, KakoBa TeKyllas
CTOMMOCTb 3TUX JICHEKHBIX TOTOKOB?

3apaya 10. Komnanus oObsBUIa O AWMBUJICHIIAX B pa3Mepe 2 pyoOsei Ha
aKlMlo, KOTOpble OyIayT BbIIUIAUUBATBCS exerogaHo. Orkupaemas CTaBKa
JIOXOJAHOCTA HWHBECTOPOB cocTaBisieT 8%. KakoBa crmpaBemivBas IieHa akKlUU
KoMmnaHuu XY Z 1o MOJEIU AUCKOHTUPOBAHUS JUBUJICH]IOB?

2.6. PekomMeHnaanmMu 1o oOeHMBAHUIO pedepaToB

MaxkcuMaJabLHoe

Kpurepuu
KOJUYECTBO 0AJ1IJIOB

BricTaBisiercst 00yJaronieMycsi, €Clii OH BbIPa3HUil CBOE MHCHHE
mo copMyIupOBaHHON mpodiIemMe, apryMeHTUpOBaj €ro,
TOYHO ONPENEIUB MPOOJIEeMy COlepKaHUE W COCTaBJISIOIIUE.
[IpuBeneHbl  MaHHBIE  OTEUYECTBEHHOM W 3apyOexKHOi
JH/ITepaTypI)I, CTAaTUCTUYCCKHC CBCACHUA, HHq)OpMaHHﬂ
HOPMAaTUBHO MpaBOBOro xapakrtepa. OOyyarouiuiics 3HaeT U
BIAJicCT HABBIKOM CaMOCTOSTEILHON  HMCCIICA0BATEIIHCKOM
paboThl TIO TEME HCCIICAOBAHMS; METOJaMH W IpHUEMaMHu
aHaJin3a TGOPGTquCKHX I/I/ NI HpaKTI/IquKI/IX ACIICKTOB
n3ydaemoil oOmactu. DakTHYECKHX OIIMOOK, CBS3aHHBIX C
TMOHMMaHUEM TpoOJIeMbl, HET; rpadudecku padborta oopmieHa
MIPaBIIIBHO.

OTIn4yHO

BricraBnsercst oOydaronemycs, eciu paboTa XapakTepus3yercs
CMBICIIOBOM LEJIBHOCTBIO, CBSI3HOCTBIO u
MIOCJIEZIOBATEILHOCTRIO U3JIOKEHUS; JOMylieHo He Oonee |
OMOKM TpH OOBACHEHHMM CMBICIa MM  COJIEp)KaHUs
Xopouo npobnembl.  JI7s  apryMeHTaluud — TPUBOMAATCS  JaHHBIC
OTEYECTBEHHBIX U 3apyOeKHBIX aBTOPOB.
[IpoaeMoHCTpUpPOBaHBI UCCIIEOBATENICKHE YMEHHS U HaBBIKU.
daKkTHYeCKUX OLIMOOK, CBA3aHHBIX C MOHMMAaHUEM IMPOOJIEMBI,
HeT. JlonynieHs! oTAenbHble OMHUOKH B 0QOPMIIEHUH PabOThI.

BricraBnsiercss  oOyuwatomemycs, ecid B paboTe CTYIEHT
MPOBOJIUT JOCTATOYHO CAMOCTOSTENBHBI aHAN3 OCHOBHBIX
9TAaNoOB M CMBICIOBBIX COCTaBJISIOMIUX TMPOOJIEMBI; TTOHUMAET
Y 10BIIETBOPUTEIBHO 0a30BbIE OCHOBBI M TEOPETHYECKOE OOOCHOBAaHWE BBIOPAHHOM
TEMBI. [IpuBneueHs! OCHOBHbIE UCTOYHHUKH o
paccmarpuBaemoit teme. JlomymeHo He Oonee 2 ommOOK B
coJiepKaHuu NMpoOIeMbl, 0pOPMICHUN PAOOTHI.

BricTaBnsercst oOyuaromemycs, e€ciau padoTa MpeicTaBiseT
co0Oi TmMepecKa3aHHbIi WU TOJTHOCTHIO 3aWMCTBOBAaHHBIN
WCXOJHBIA TEKCT 0e3 KakuxX Obl TO HU OBLIIO KOMMEHTApHEB,
HeynosinerBoputenbHO | anamuza. He  packpeita  CTpykTypa U TeopeTHUYecKas
cocTaBisitolas TeMbl. JlomymeHno Tpu uin 0osee Tpex OmmOoK
B COJIEpKAHMM pPACKphIBAEMOW MpoOJieMbl, B O(QOPMICHUH
paboTHI.




TEMbI PE®@EPATOB J1JIs1 IPOBEPKH YPOBHS
COPOPMUPOBAHHOCTHU KOMIIETEHIINA

[TpumepHas TemMaTuka sl HanMcaHus pedepara o AUCIUILINHE:

1. OCHOBBI TMCKOHTUPOBAHUS JICHE)KHBIX TOTOKOB: METO/Ibl U MPUJIOKECHMUSI.

2. Onenka croumoctH kKarmmtana: WACC u ero 3Hauenue 1 Ou3Heca.

3. Mojenu OLEHKHA ONIMOHOB: CPaBHUTEIbHBIM aHanu3 bimka-lloyn3a u
OMHOMMAJILHON MOJICIIH.

4. Pucku (pMHAHCOBBIX HHCTPYMEHTOB: METOJIBI M3MEPEHUS 1 YIIPABIICHHUS.

5. ®uHAHCOBBIC IEPUBATUBBI: BU/IbI, QYHKIIMHA U IPUMEHECHHE B YIIPABICHUN
pUCKaMH.

6. AHQJIN3 UHBECTULIMOHHBIX NPOoeKTOB: MeToabl NPV n IRR.

7. KynoHHble 0OIUranuu: NPUHIMIBI OLIEHKUA U BIUSHUE PHIHOYHBIX CTaBOK.

8. I[Ipemus 3a pUCK: TEOPETUYECKUE OCHOBBI U MPAKTUYECKOE TPUMEHEHHUE.

9. ®uHaHCOBBIE PHIHKA M HUX BJIUSAHUE Ha CTOUMOCTh aKTHUBOB: TEOPUM U
MOJICIIH.

10. KpenutHple pPUCKH: METOABI OIICHKH WM yIpaBJeHUs B (PUHAHCOBBIX
YUPEKICHUSX.

11. ®duHaHCOBBIE MOJIETH JIJIs1 IPOTHO3UPOBAHUS PHIHOYHBIX TPEHIOB.

12. HUcnonp3oBanue  (QUHAHCOBOM  MaTreMaTHKH B TICHCHOHHOM
IJTAHUPOBAHUH.

13. Anropurmuyeckas TOProBiisi: MATEMATUYECKUE MOJEIN U CTPATETHUH.

14. DpdexTrBHBIE PHIHKU: TUIIOTE3a O PHIHKE U €€ KPUTHKA.

15. MuBecTuumoHHble NOpPTHENU: TEOpUs ONTUMHU3ALUUU M YIpPaBICHUE
pUCKaMH.

2.7. PexoMeHIAUM 10 OLEHUBAHMIO HAYYHOW coCTaBJIsSIIONIEH
(HamucaHMe HAYYHBIX T€3HCOB)

MakcuMaJIbHOe
KOJIUYEeCTBO Kputepun
0aJ110B

BeicraBisiercss  oOywaromemycsi, €cld OH BBIpa3Wil CBOE MHEHHE
o chopMyIUpOBaHHON npolieme, apryMeHTHPOBAI ero,
TOYHO ONpEAETHB TPoOJIeMy CoJepKaHue " COCTABJISIOIIHE.
[TpuBeneHb! TaHHBIS OTEUYECTBEHHOMN U 3apyOexHOn
JIMTECPATYPhI, CTATUCTUYCCKUC CBCCHUSI, I/IH(i)OpMaHI/IH
10 HOPMaTUBHO TMpaBOoBOro  xapakrtepa. OOydwaromuiics 3HaeT W
BJIaJIceT HABBIKOM CAMOCTOSITEIFHOW HCCIIEIOBATENbCKONH paboThl  TO
TEeMe UCCIEOBAHUS;, METOJaMU | npreMaMu aHanm3a
TECOPECTUICCKUX A/ MPAKTUYCCKUX ACIICKTOB n3yu aeMou
obnactu. dDakTUuecKUX OIMMUOOK,  CBA3AHHBIX C  [OHUMaHHEM
po0JeMbl, HET; rpadudecku pabora odhopmIIeHa TPABUIIBLHO.

BrictaBnsiercss  oOywaromiemycs, eciu  paboTa  XapaKTepu3yercs
CMBICIIOBO IEBHOCTBIO, CBSI3BHOCTBIO MIOCJIEIOBATEIBHOCTHIO
U3JI0KEHUS; JIOTIYIIEHO HE 6onee 1 ommOku npu
8 OOBSICHCHMM CMBICJIA WJIH  COJCPIKaHHS MPOOJIEMBI. Jost




dakTuyecknx OMHMOOK, CBS3aHHBIX C TOHAMAHHEM  IMPOOJIEMBI,
HeT. JlomynieHs! OTAeNbHbIC OMMOKH B 0OPMIICHHH PaOOTHI.

BeicraBisiercss  oOywaromemycsi,  €ciH B pabote CTYACHT
OPOBOIUT  JOCTATOYHO  CAMOCTOATENBHBIM  aHalM3  OCHOBHBIX
5 ITallOB M CMBICIIOBBIX  COCTABIISIIONIMX  MPOOJIEMBI;  TIOHUMAET
0a30Bble OCHOBBI UM  TEOpETHYECKOEe OOOCHOBaHHE  BBIOpaHHOU
TEMBI. [TpuBneueHb! OCHOBHBIC UCTOYHUKHU
paccmarpuBaemoir Teme. JlomymieHo He Oonee 2 OmuO0K B
coJiepaHuu 1po0IeMbl, 0hOPMIICHUH PAOOTHI.

BricraBnsercs — oOyuwaromemycs, eciim  pabora MIPE/ICTABIISIET
3 coOon nepecKa3aHHbIN WU MOJHOCTBIO 3aMMCTBOBaHHBIN
UCXOJHBIA TeKcT 0Oe3 Kakux Obl TO HH OBUI0O KOMMEHTAapHEB,
aHaju3a. He packpbIiTa CTPYKTypa " TeOpeTHIECKas
COCTaBJIAIONIAS  TEMBI. HomytieHo TPpU WK Oomee  Tpex
OmMOOKB COACPKAHUM PACKPBIBAEMOM MPOOJEMbI, B 0DOPMICHHH
paboTHI.

TEMbBI HAYYHBIX TE3UCOB JJISA IPOBEPKH YPOBHA
COPOPMUPOBAHHBIX UHAUKATOPOB

[IpumepHast TeMaTuka AJis1 HAMKUCAHUS TE3UCOB IO JTUCIUTLUIAHE!

1. MopaenupoBaHu€ BpPEMEHHON CTOMMOCTH JIEHET: TEOPETUYECKUE U
MPAKTUYECKUE aCIIEKTHI.

2. AHanu3 4yBCTBUTEIBHOCTH WHBECTUIIMOHHBIX MPOEKTOB K HM3MEHEHHIO
KJIFOYEBBIX I1apaMETPOB.

3. Ucnonn3oBanue meroga Moute-Kapio 115 onieHKu (hMHAHCOBBIX PUCKOB.

4. ®uHaHCOBBIE MOJEIM JJS  OLEHKA CTOMMOCTH  KOMIIQHUMU:
CPaBHUTEIIbHBIN aHAJIA3 ITOAXO0/I0B.

5. OnTumuzauusi CTPYKTYpbl KamuTana: TEOPETUYECKHUE OCHOBBI U
IIPAKTUYECKUE IPUMEPHI.

6. Ponb (uHaHCOBON MaTeMaTUKU B OIIEHKE W YMPABJICHUU KPEAUTHHIMHU
pUCKaMH.

7. luHamudeckoe MporpaMMUPOBaHUE B YIIPABJICHUHN TTOPTQeEIeM akKTHUBOB.

8. Metoapl  OIEHKH  JUKBUIHOCTH  (DUHAHCOBBIX  HMHCTPYMEHTOB:
CPaBHUTEJIbHBIN aHAJINU3.

9. Biausinue MakKpOdIKOHOMHUYECKUX (PaKTOPOB Ha CTOUMOCTh JICPUBATHUBOB.

10. Moaenu OIEHKM OILMOHOB: aHAIU3 TOYHOCTM W NPUMEHHUMOCTH B
Pa3IMYHBIX YCIOBUSX PHIHKA.

11. ®uHaHCOBBIE TEXHOJOTMM M HUX BIUSHUE HA TPAAUIUOHHYIO
(bMHAHCOBYIO MaTEMAaTHUKY.

12. KpunroBamoThl W OJOKYEHH: MaTeMaTUYECKHE MOJICIU JJIsi OIEHKH
BOJIATHJIbHOCTH.

13. Hcnonp3oBaHWE CTAaTUCTUYECKUX METOAOB B IPOTHO3HPOBAHUU
(MHaHCOBBIX PHIHKOB.

14. 2¢dheKTUBHOCTH aITOPUTMHUYECKON TOPTOBIIA: MATEMATUYECKHUE OCHOBBI
Y PE3YIbTAThI UCCIAEAOBAHUMN.




15. Tlcuxonmorusi MTHBECTUPOBAHMS: BIHMSHUE MOBEICHUYCCKUX (PAaKTOPOB HA
(MHaHCOBBIE PEIICHUSI.

16. Onenka pUCKOB MpPH HCIOJIb30BAHUM MPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB: METOJbI U MOAXO/IBI.

17. Ananu3 ycTOWYMBOCTM (DMHAHCOBBIX MOJENEH K H3KCTpEeMalIbHbIM
PBIHOYHBIM YCIIOBHUSIM.

18. ®dunaHcoBas MareMaTMKa B YIPABICHUM aKTUBAMHU IEHCUOHHBIX
boHIOB.

19. CpaBHUTEIBHBIN aHAIN3 METOJOB OIEHKH CTOUMOCTH OIIMOHOB Ha
OCHOBE MCTOPUYECKOM U MPEIOJIaraeMoi BOJATUIBHOCTH.

20. Posib ppuHAHCOBOM MaTEMATUKHU B OLICHKE SKOJIOTHYECKUX U COLMATBHBIX
WHBECTUIINHN

BOITPOCHI K DK3AMEHY MO PA3JAEJIAM (TEMAM)
TV CHUTILIAHBI

1. Uto Takoe BpeMeHHasi CTOMMOCTb JICHET U KaK OHA BJIMSET HA MPUHSITHE
(MHaHCOBBIX pelICHUI?

2. OOBsACHUTE KOHIICTIHMIO JAUCKOHTHUPOBAHMS M TPUBEAUTE IMPUMEP €€
MPUMEHEHUSL.

3. KakoBBI OCHOBHBIE METOAbl OLICHKHM WHBECTULIMOHHBIX MPOEKTOB?
[IpuBenuTe NX KpaTKOE ONMCAHHUE.

4. Yro Takoe uwMcras mnpuBereHHas croumocth (NPV) u kak ona
paccuUnThIBACTCS?

5. Onummre wMeton BHYTpeHHeW HopMmbl poxoaHoctd (IRR) wu  ero
MIPEUMYLIECTBA U HEAOCTATKH.

6. KakoBa posib (UHAHCOBBIX JI€PUBATUBOB B YIPABICHUH PHUCKAMU?
[IpuBenute npuMepsl.

7. Uto Takoe moprdenbHas Teopus MapkoBulla M Kakhe€ OCHOBHBIC
MPUHLHUIBI OHA BKJIKOYAET?

8. Kak ucnonezyercs metoq Monte-Kapiio B huHaHCOBOM MOJEIUPOBAHUN?
[IpuBenure npumep.

9. O0BsACHUTE, YTO TaKOE OILMOH U KaKOBa €r0 CTOUMOCTH OMPEIENIETCs C
nomoupto Moaenu biska-Iloynsa.

10. Yto Takoe KpeAMTHBIM PUCK M KaK €ro MOXXHO OLIEHUTh C IOMOIIBIO
(brHaHCOBON MaTEeMaTUKU?

11. KakoBbl OCHOBHBIC OTJIMYUS MEXKY (PUKCUPOBAHHBIMU U MEPEMEHHBIMU
CTaBKaMHU M0 3aiMam?

12. OObsicHUTE, YTO TaKoe JUKBUIHOCTh M Kak OHa U3MepseTcs B
(bMHAHCOBBIX PHIHKAX.

13. Kakue ¢akxTopsl BIUSIOT HA CTOUMOCTh obnuramnmii? Kak 3To cBsizaHO C
JOXOAHOCTBIO?

14. Yto Takoe 6eta-kod(hPUITUEHT U KaK OH UCIIOJIB3YETCSI B MOJICIIN OI[CHKH
KanuTaabHbIX akTUBOB (CAPM)?



15. KakoBbl OCHOBHBIE METOJbl OIIEHKM AaKTUBOB Ha OCHOBE
JTMCKOHTUPOBAHHBIX JAeHEXHbIX MTOTOKOB (DCF)?

16. O0bsicHUTE, KaK MOXHO HCIOJIb30BaTh CTATUCTUYECKUE METOJIbI IS
MPOTHO3UPOBaHUS (PMHAHCOBBIX PHIHKOB.

17. Yro Takoe ¢QuHaHCOBas YCTOMYMBOCTHL W KaKuhe IIOKa3aTelu ee
XapaKTepU3yroT?

18. KakoBa ponb (prHAaHCOBOW MaTeMaTWKH B YIpaBJICHUU NEHCUOHHBIMU
dbongamu?

19. OOcynure BIMSHHE MaKpPOIKOHOMHYECKHX (AKTOPOB Ha CTOMMOCTH
aKIUA 1 0OJIUTAITUH.

20. Kak TexHonoruu 0J0K4eHH MOTYT U3MEHUTH TPAJAULIMOHHBIE TTOIXO/BI K
(MHaHCOBON MaTeMaTuKe?

CUTYAIIMOHHBIE 3AIAHUSA K DK3AMEHY

1. Ber unBectupyere 10 000 pyOneit mon 5% TromOBBIX, CIOXKHBIM
npoiienToM. KakoBa Oyzaet cymma yepes S5 net?

2. IlpoekT TpebyeT nepBoHAYAIBHBIX MHBECTULINI B pazmepe 50 000 pyoueit
U MIPUHOCHUT JICHEKHBIE MOTOKU B pazmepe 15 000 py6uieii B ToJ B TeueHUE S5 JIeT.
Ecnu ctaBka qucKOHTHpOBaHUs cocTaBisAeT 8%, paccuntaiite NPV npoekra.

3. V¥V Bac ecTb IpOEKT ¢ MepBoHayadbHbIMM HHBecTUlMsMU B 100 000
pyOneit u oxugaeMbIiMu JeHexHbIMU ToTokamu B 30 000 pyOuieii B roa B TeUeHUe
4 ner. Haitaute IRR aTOr0 mpoexra.

4. O6nuranus uMeeT HOMUHaIBHYI0 ctouMocTh 1 000 pyOnei, KylmoHHYIO
cTaBKy 6% u cpok 1o noramenust 10 net. Ecnu peiHouHast craBka coctasisieT 4%,
KakoBa OyJeT IieHa 00JIUraium?

5. ¥V Bac ecTb ABa akTHUBa:. aKTUB A C OXHIaeMON HOXOTHOCTbIO 8% U
CTaHIapTHBIM OTKJIOHeHUEeM 10%, u aktuB B ¢ oxumaemoi 1oxoaHocTeio 12% u
CTaHIApTHBIM OTKJIOHEHHWEeM 15%. PaccuutailiTe O0XHTaeMyl0 JTOXOJHOCTH
noptdens, ecau Bel uaBecTHpyeTe 60% B akTuB A 1 40% B akTuB B.

6. Paccunraiite O6eTa-K0d(pGUIIMEHT aKTHBA, €CJIM €0 JTOXOJHOCTh 3a TOJl
coctabuwia 15%, a poxomHocTh pbiHKA — 10%. CraHmapTHOE OTKIOHEHUE
JIOXOAHOCTHU aKkTHBa — 12%, a CTaHIapTHOE OTKIOHEHUE TOXOTHOCTH phiHKa — 8%.

7. Onpenenute Tekyilyto ctoumMoctsb (PV) nenexnoro noroka B pazmepe 20
000 pyOneit, koTopbli OyAeT TOAyYeH uepe3 3 Toja, €CJIM CTaBKa
JVCKOHTUPOBAaHUS COCTaBIIAET 7%.

8. Bermanu kpeaut B pazmepe 200 000 py6Greit va 5 netr moa 10% roaoBbIX.
KakoBa Oyzet oO1iasi cymma, KOTOPYIO 3a€MIIMK JOJDKEH BEPHYTh MO UCTEYEHUU
Cpoka Kpeaura?

9. Onuuon Call Ha aknuro umeeT 1eHy ucnojHenus 50 pyOneit u cTout 5
pyOeit. Eciiu nieHa akiiuu Ha MOMEHT MCTIOJTHEHUs cocTaBisieT 60 pybiei, kakoBa
Oyzaet nmpuObLIb OT OMIIMOHA?

10. Ucnone3ya meroq MonTe-Kapio, cMonenupyiTe BO3MOXKHbIE 3HAUCHHUS
Oyaymieit croumoctu uHBecTHIMH B pasmepe 100 000 pyOneit mpu oxumaeMoit
noxoaHocty 8% u cranaapTHoM oTkioHeHuu 10% depes 5 ner. Onuiuurte npouece
MOJIETUPOBAHUS.



MHWHHCTEPCTBO HAVYKH U BBICILIETO OBPA3OBAHNSI
POCCUNCKOU ®EJEPALINU
®EJIEPAJIBHOE I'OCY JIAPCTBEHHOE BIO/[)KETHOE OBPASOBATEJIBHOE
YYPEXIEHME BBICILIEI'O OFPA3OBAHUS
«IOHELIKASI AKAJIEMUS YIIPABJIEHUS U TOCYJAPCTBEHHOM CJIYKBbI

HanpasJienune noarorosku 38.03.01 SxoHoMuka
IIpo¢duias «baHkoBckoe neno»

Kadenpa dunancor

JAucuumimna (Moay/n) @uHaHcoBas MaTeMaTHKa
Kypc 2 Cemectp 4 dopma o0ydeHusi 04HO-3a09HAS

9K3AMEHAIIMOHHBINA BUJIET Ne 1

Teopernueckne BONpPoCHI.

1. Yro Takoe KpPEOUTHBIA PUCK U KAK €ro MOXHO OLEHHUTh C TOMOIIbIO
(¢buHaHCOBOM MaTeMaTUKU?

2. KakoBbl OCHOBHBIE OTIUYHS MEXAY (PUKCUPOBAHHBIMHU U MEPEMEHHBIMU
CTaBKaMH 110 3aiiMam?

CuTtyanmoHHoOe 3a1aHHe.

Boimanu kpenut B pazmepe 200 000 py6neit Ha 5 net mog 10% romoBbIX.
KakoBa Oyner oOmiasi cymMmma, KOTOPYIO 3a€MIIUK JIOJDKEH BEPHYTh MO UCTEUEHUU
CpoKa Kpeaura?

Ikzamenamop. B.J1.CopokoTarnHa

YT1BepxkeHo Ha 3aceqaHuu kadenpel «  » 20 1. (mpotokosa Ne  or
«  »20 1)

3as.xageopori: B.B. lleTpyiiieBckas






