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PA3JIEJI 1. OPTAHU3AIIMOHHO-METOIUYECKHI

1.1. IEJIM JUCHUATIIMHEI

CdopmMupoBaTh y 00yJaromuxcss KOMITIEKC TCOPETHUSCKUX 3HAHUH O MPOSKTHOM (PMHAHCUPOBAHUH
WHBECTUIIMOHHBIX MPOSKTOB B COBPEMEHHBIX PHIHOYHBIX YCIOBHSIX B MHpe U B Poccuu.

1.2. YYEBHBIE 3AJAYY JNCIUIIJIMHBI

(hopMupoBaHUE y CTYJICHTOB OOIIMX MPENCTABICHNH O CYITHOCTH MPOEKTHOTO (PMHAHCHPOBAHUS, €T0

OCHOBHBIX IICJISAX, 331249 U MOpPsiIKe GUHAHCUPOBAHMS HA PAa3HBIX dTalax >KU3HEHHOTO IUKJIA MPOCKTa;
(hopMupoBaHUe 3HAHMI 00 OCHOBHBIX HCTOUYHUKAX U (hopMax (pHMHAHCUPOBAHUS MHBECTUIIMOHHBIX MPOCKTOB;
M3yYeHHE OCHOBHBIX (DOPM U KPUTEPHEB MPUHITHS PEIICHUH B TPOESKTHOM (DMHAHCHUPOBAHHH, METOOB YIIPABICHUS
pPHUCKaMH B MPOEKTHOM (PMHAHCHPOBAHUH;

OCBOCHHUE METOJIUK OICHKH d(D(DEKTHBHOCTH WHBECTHUIIMOHHBIX TPOCKTOB;

(hopMupoBaHHE HABBHIKOB B YITPABICHUH MPOEKTHBIM (PHHAHCHUPOBAaHHEM WHBECTHIIMOHHBIX TPOEKTOB, B TOM YHCIIE,
MIPOEKTOB TOCYAAPCTBEHHO-YACTHOTO MAPTHEPCTBA.

1.3. MECTO JUCHUILIMHBI B CTPYKTYPE OCHOBHOM OBPA30OBATEJIbBHON
ITPOI'PAMMBI

Hukn (pasgen) OITOIT BO:

|51.B

1.3.1. Jucyunauna "llpoexmuoe ¢unancuposanue” onupaemcs na creoyrowue snemenmol OILIOII BO:

dunance!

['ocyaapcTBeHHBIE 1 MyHUIMNIATEHBIE (PHUHAHCHI

OcHOBBI TEOpUH (PrHAHCOB

1.3.2. Jucyunauna "llpoexmuoe unancuposanue” evicmynaem onopou O CieOyroumux 31eMeHmos:

NuunuatuBHOE OIOKETUPOBAHUE

bromkeTHOE TUTAaHUPOBAHUE U IPOTHO3UPOBAHUE

BroxeTHbIl TTpoliecc

1.4. PE3YJIBTATBI OCBOEHUSA IUCLHUIIJINHBI:

IIKc — 1.2: Ilposensem cnocobnocms ynpasietus npoeKmHbiM QUHAHCUPOBAHUEM UHBECTHUYUOHHBIX

nPOeKmos
3HaTh:
YpoBens 1 | OCHOBHBIE HCTOYHUKH JIaHHBIX TIO CJIEJIKaM IPOEKTHOTO (PMHAHCHPOBAHUS U TI0 BHEIITHUM JIaHHBIX,
KOTOpBIE TPeOYIOTCs AJ1si 000cHOBaHMs 3P PEeKTUBHOCTH MPOCKTA
YpoBeHb 2 | Makp0o3SKOHOMHUYECKHE U OTpaciieBble (PAKTOPHI, BIUAIOIINE HA HHBECTUIMOHHBIN MPOEKT
YpoBenb 3 | MeTO1070THIO KOTUYECTBEHHON OLIEHKHU PUCKOB MPOEKTHOW KOMIIaHUH
YMeTs:
Yposens 1 |/lenate OCHOBHBIE BBITPY3KH AaHHBIX, KOTOpBIE TpeOyroTcs 1715t 000cHOBaHUS 3()h()EKTUBHOCTH POEKTA
YpoBens 2 | CTpouTth B3aUMOCBSI3U B (PUHAHCOBOM MOJIEIH TIPOEKTA MEX/Iy BHEIIHUMH (HaKTOPaMHU B TapaMeTpaMu
IIPOCKTa
Yposensb 3 | OnenuBath 3¢ GeKTUBHOCTE MPOEKTa C YYETOM BO3MOXKHBIX CLIEHAPUEB €r0 peau3aluy 1
YYBCTBHUTEIBHOCTH OTJICJIbHBIX MTAPAMETPOB
Biagers:
Yposens 1 | HaBoikamu c6opa, 06pabOTKK M CTATUCTHYECKOTIO aHAIN3a JaHHBIX AJIS peleHus (PUHaHCOBO-
HSKOHOMHMYECKHX 3a]a4
Yposens 2 | DopMmynupoBaTh MaTeMaTHIE€CKUE TIOCTAHOBKH (PMHAHCOBO-PKOHOMHYECKHX 32124, TIEPEXOJUTh OT
HSKOHOMHYECKHX ITOCTAHOBOK 3aJ1a4 K MaTeMaTHIeCKUM
YpoBens 3 | AHanM3UpPOBATH PE3yIbTATHI HCCIEOBAHUS MATEMAaTHUECKHX MOJIeel (PMHAHCOBO-9KOHOMHYECKHUX

3a/1a4 U Je]1aTh HA UX OCHOBAHWM KOJIMYECTBEHHBIE U KAUECTBEHHBIE BBIBOJIbI U PEKOMEHAALUU 110
MPUHATHIO (PMHAHCOBO-3KOHOMHYECKUX PEIIECHUIH

B pesynomame oceoenusn Oucyunaunwvl "Illpoexmnoe punancupoeanue” oobyuarowuiica 0ondxicen:

3.1

3HaTh:

OCHOBHBIE HCTOYHUKH JIAHHBIX TI0 CJIEJIKAM TIPOEKTHOTO (MHAHCHPOBAHMS U 110 BHEIIHUM JIAHHBIX, KOTOPEIC
TpeOyroTcs 111 000cHOBaHMS 3((EKTUBHOCTU IPOEKTA

3.2

YMeTh:

CTpouTh B3aUMOCBSI3U B (PMHAHCOBON MOJIEIH TIPOEKTA MEX]Ty BHEIIHUMH (HaKTOpPaMHU U TapaMeTpaMu
IIPOEKTA

3.3

Baagern:




[IpoBoaNTh M aHATU3NPOBATH PE3YNBTATHI UCCIIEAOBAHUS MATEMAaTHIECKUX MOJieNiell (PMHAHCOBO-
SKOHOMHUYECKHUX 33/1a4 U JIeJIaTh HAa UX OCHOBAHUH KOJUYECTBEHHBIC U KaUE€CTBEHHBIE BBIBOJIBI U
PEKOMEHIAITNH TI0 IPUHATHIO (PHHAHCOBO-DKOHOMHYECKUX PEIICHUH

1.5. ®OPMbI KOHTPOJISA

Texkymuii KOHTPOJIb YCIEBAEMOCTH MTO3BOJIAET OLICHUTh YPOBEHB COPMHUPOBAHHOCTH 3JICMECHTOB

KOMITETCHIINH (3HAHWH, YMEHHHA W TIPHOOPETCHHBIX HABBIKOB), KOMITCTEHITUN C TIOCTIEAYIOMNUM 00bEeTHHEHUEM
OIICHOK U TIPOBOJUTCS B (hOpME: YCTHOTO OMpPOca Ha JICKIIMOHHBIX U CEMUHAPCKUX 3aHSITHUAX

(dbpoHTATBHBINH, UHIUBUAYAITBHBIN, KOMIUICKCHBIH ), TUCBMEHHOM MTPOBEPKH (TECTOBBIC 3a/1aHusl, KOHTPOJIb 3HAHUH 110
paszeny, CUTyallMOHHBIX 3aJ[aHHi U T.I1.), OIICHKH aKTUBHOCTU Pa0OTHI 00YYArOIErocs Ha 3aHATHH, BKITFOYas 3aaHus
JUTS CAMOCTOSITEIIBHOM pa0oThI.

Hpomeofcymounaﬂ ammecmayusn

PesynpTathl TEKyIero KOHTPOIS M MPOMEXYTOUYHOH aTTeCcTallini (POPMHUPYIOT PEUTUHTOBYIO OLIEHKY paObOTHI
cryneHTa. Pacnpenenenue 6aiioB mpu GOpMHUPOBaHUN PEHTHHTOBON OLIEHKH PaOOTHI CTY/IEHTa OCYIIECTBISIETCS B
COOTBETCTBHH C JICUCTBYOIINM JIOKATBHBIM HOPMAaTUBHBIM akToM. [lo mucrumune "llpoekTHOe hmHaHCcHpoBaHue"
BHJIOM NPOMEXKYTOYHON aTTECTAIUH SIBJISIETCST  DK3aMeH

PA3JEJ 2. COAEPKAHUE JTUCIIUAIIJIMHBI

2.1. TPYAOEMKOCTBb OCBOEHUSA JUCLHHUIIJIMHBbI

Ob6mas Tpyro€MKoCTh JUCHUIUIMHEL  "[IpoekTHOE puHAHCHpOBaHKE" COCTaBISCT 4 3a4ETHEHIC ¢IHHMIIEI,
144 qacos.

KomnmaecTBo 9acoB, BEIIENIEMBIX HA KOHTAKTHYIO PabOTy C MPEToaaBaTeIeM U CaMOCTOATENbHYIO PadoTy
00yJaroImerocs, ONpeAesIeTcsi Y9eOHbIM TUIAHOM.

2.2. COAEPKAHUE PA3JIEJIOB TIMCHUITIJIMHbI

HaumeHnoBanue pazaenosn u teM /Buj 3ansatus/ | Cemectp /| Yacos | Komneren- | Jluteparypa | Unrte | Ilpumeuyanue
Kype 1117071 PAaKT.
PA3JEJI 1. OCHOBBI TIPOEKTHOI'O
OUHAHCHUPOBAHMUA.
Tema 1.1. Teopernueckue U MpakTUIECKHE 6 2 [MKe—-1.2 | JI1.1J12.1 0
OCHOBBI HHBECTHUIIMOHHBIX ITPOEKTOB. /JIek/ JI2.2 JI3.1
JI3.2J13.3
21092
Tema 1.1. Teoperudeckue u NpakTUUECKUE 6 2 IMKc-1.2 | JI1.1J12.1 0
OCHOBBI MHBECTHIIMOHHBIX MTPOEKTOB. /CeM 3an/ JI2.2 JI3.1
JI3.2J13.3
21092
Tewma 1.1. Teopernueckne u MpaKTUIECKHE 6 4 [MKe—-1.2 | JI1.1J12.1 0
OCHOBBI MHHBECTHLIMOHHBIX IPOEKTOB. /Cp/ J12.2 J13.1
JI3.2J13.3
21032
Tema 1.2. Onpenenenne MpOEeKTHOTO 6 4 [MKe—-1.2 | JI1.1J12.1 0
¢unancuposanus /Jlex/ J12.2 J13.1
JI3.2J13.3
21022
Tema 1.2. Onpenenenne MPOSKTHOTO 6 4 [MKc-1.2 | J1.1J12.1 0
¢unancupoBanus /Cem 3an/




JI2.2J13.1

JI3.2J13.3
2132
Tema 1.2. Onpenenenue NpoeKTHOTO [IKc—-1.2 | JI1.1J12.1
¢unancuposanus /Cp/ J12.2 J13.1
JI3.2J13.3
2132
Tema 1.3. CoBpeMEeHHBIN IPOEKTHBIN aHAIN3. [IKc—-1.2 | JI1.1J12.1
IloHsiTHE M BUIBI CTOMMOCTH IPOEKTa, METOABI U J12.2 JI3.1
Moeu orieHKH /JIex/ JI3.2J13.3
2132
Tema 1.3. CoBpeMEeHHBIN IPOSKTHBIN aHAIN3. IIKc—-1.2 | JI1.1JI2.1
[TonsiTHEe ¥ BUABI CTOMMOCTH IIPOEKTA, METOIBI U JI12.2 JI3.1
Monenu orienku /Cem 3an/ JI3.2J13.3
2132
Tema 1.3. CoBpeMeHHBIN IPOSKTHHIN aHAIH3. IIKc-1.2 | JI1.1JI2.1
[TonsiTHE ¥ BUABI CTOMMOCTH IIPOEKTA, METOIBI U JI12.2 JI3.1
Monenu orieHku /Cp/ JI3.2J13.3
2132
Tema 1.4. Buabl u hOpMBI IPOSKTHOTO IIKc-1.2 | JI1.1JI2.1
(uHancupoBanus. /JIex/ J12.2 J13.1
JI3.2J13.3
2132
Tema 1.4. Bujbl u hOpMBI IPOSKTHOTO IMKc-1.2 | JI1.1J12.1
¢unancupoBanus. /CeM 3an/ J12.2 J13.1
JI3.2J13.3
2132
Tema 1.4. Bujbl u hOpMBI IPOSKTHOTO IMKc-1.2 | JI1.1J12.1
¢unancuposanus. /Cp/ J12.2 J13.1
JI3.2J13.3
2132
PA3JAEJI 2. MIPAKTUKA ITPOEKTHOI'O
O®UHAHCUPOBAHUSI.
Tewma 2.1. Opranuzanys IpOeKTHOTO [IKc—-1.2 | JI1.1J12.1
¢unancupoBanus /Jlex/ J12.2 J13.1
JI3.2J13.3
2122
Tema 2.1. Opraamuzanus MPoeKTHOTO IMIKc-1.2 | JI1.1J12.1




(unancupoBanus /Cem 3aH/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.1. Opraamuzanus MPOeKTHOTO IIKc-1.2 | JI1.1JI2.1
¢unancuposanus /Cp/ J12.2 J13.1
JI3.2J13.3

21092
Tewma 2.2. KonmnuecTBeHHbBIC KPUTSPUN TTPHUHATHS IIKc-1.2 | JI1.1JI2.1
peleHuid B IpoeKTHOM puHaHcupoBaHuH /JIex/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.2. Konu4ecTBeHHbIC KPUTEPUHU TPUHATHS IIKc—1.2 | JI1.1J12.1
peluieHuii B mpoekTHOM puHaHcupoBaHuu /CeM J12.2 J13.1
3aH/ JI3.2J13.3

21022
Tema 2.2. Konu4ecTBeHHbIC KPUTEPUH TPUHATHS IIKc—-1.2 | JI1.1J12.1
pelieHuii B mpoekTHOM puHaHcupoBanuu /Cp/ J12.2 J13.1
JI3.2J13.3

21022
Tema 2.3. YrpaBiieHHue pUCKaMu B IPOEKTHOM [IKc—-1.2 | JI1.1J12.1
¢unancupoBanuu /Jlex/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.3. YrpaBieHHe pUCKaMu B IPOEKTHOM [IKc—-1.2 | JI1.1J12.1
¢unancupoBanuu /Cem 3aH/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.3. YrpaBiieHHue pUcKaMu B IPOEKTHOM [IKc-1.2 | JI1.1J12.1
¢unancuposannu /Cp/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.4. KoHTpakTHast OCHOBA IPOEKTHOTO [MKec—-1.2 | JI1.1J12.1
¢unancupoBanus /Jlex/ J12.2 J13.1
JI3.2J13.3

21092
Tema 2.4. KoHTpakTHast OCHOBA IPOEKTHOTO [MKec—-1.2 | JI1.1J12.1
¢unancupoBanus /Cem 3an/ J12.2 J13.1
JI3.2J13.3

2102




Tema 2.4. KoHTpakTHast OCHOBa IPOEKTHOTO [MKe—-1.2 | JI1.1J12.1
¢unancuposanus /Cp/ J12.2 J13.1
JI3.2J13.3
3132
/Konc/ [MKc—-1.2 | J1.1J12.1
J12.2 J13.1
JI3.2J13.3
3132
PA3JEJI 3. HAIIPABJIEHUSA
PA3BUTUA IPOEKTHOI'O
OPUHAHCHUPOBAHUA HA
T'OCYJAPCTBEHHOM U KOPIIOPATHUBHOM
YPOBHE
Tema 3.1. [TopTdensb TonrocpoOYHBIX [Kc—1.2 | JI1.1J12.1
rOCy/apCTBEHHBIX IIPOEKTOB U MPOTpamMM IS J12.2 J13.1
peanuzalyy rocyIapcTBeHHOM CTpaTeruu JI3.2J13.3
pa3BUTHUS SKOHOMUKH /JIek/ 21032
Tema 3.1. IlopTdens ToArocpoOIHBIX IIKc—1.2 | JI1.1J12.1
rOCY/apCTBEHHBIX IPOEKTOB U MPOTpamMM IS J12.2 J13.1
peanu3anuy rocyJapCTBEHHOMN CTpaTeruu JI3.2J13.3
pa3BuTHs 3KoOHOMUKH /CeM 3an/ 21032
Tema 3.1. ITopTdens ToMTrocpoOIHBIX IIKc—-1.2 | JI1.1J12.1
rOCYJapCTBEHHBIX POEKTOB U NPOrpaMm st JI2.2 JI3.1
peanu3anuy rocyJapCTBEHHOMN CTpaTeruu JI3.2JI3.3
pasBuTHs 3KoHOMUKH /Cp/ 21092
Tema 3.2. PazButne 3aK0HOIATENBHON 0a3bI [IKc—-1.2 | J1.1J12.1
npoekTHOro (prHaHCUpoBaHus /JIex/ JI2.2 J13.1
JI3.2J13.3
3132
Tema 3.2. Pa3zBuTre 3aKoHO/IATETHHOM 0a3bl [MKec—-1.2 | JI1.1J12.1
npoeKkTHOro (huHaHcuposanus /Cem 3an/ JI2.2 J13.1
JI3.2J13.3
3132
Tema 3.2. Pa3zButre 3aKoHO/IATETHHOM 0a3bl [IKc—-1.2 | JI1.1J12.1
npoekTHoro (huHancupoBanus /Cp/ J12.2 J13.1
JI3.2J13.3
21932
Tema 3.3. ['ocymapcTBeHHBIC TapaHTHUH KaK IIKc-1.2 | JI1.1J12.1
WHCTPYMEHT Pa3BUTHS TPOEKTHOTO J12.2 J13.1
¢unancuposanus /Jlex/ JI3.2J13.3
21022
Tema 3.3. I'ocymapcTBEeHHBIE TapaHTUU KaK [MKc-1.2 | J1.1J12.1
WHCTPYMEHT Pa3BUTHS TPOEKTHOTO J12.2 J13.1
¢unancupoBanus /Cem 3an/ J13.2J13.3
21022
Tema 3.3. I'ocymapcTBeHHBIC TapaHTUU KaK [MIKc-1.2 | JI1.1J12.1




WHCTPYMEHT Pa3BHTHSI IPOCKTHOTO JI2.2 JI3.1
(dunancuposanwus /Cp/ J13.2J13.3
3132

PA3JIEJI 3. OBPA3OBATEJIBHBIE TEXHOJIOI'H

B nponiecce ocBoenus aucuuiuinHbl «[IpoekTHOE hMHAHCHPOBAHKE)» MCIIONB3YIOTCS CICAYIONIHE

obpazoBarensHbIe TexHoMOTHA: Jeknun (JI), cemunapckue 3auatus (C3), camocTosTenbHas padora ctyneHToB (CP)
IO BBITIOJTHEHHIO PA3IMYHBIX BUIIOB 33/IaHUH.

B nporniecce ocBoenus aucuuiuinHbl «IIpoekTHOE (PMHAHCHUPOBAHUE) UCIIOIB3YIOTCS CICAYIONINE HHTCPAKTUBHBIC
oOpa3oBarenbHbIe TexHOJIOrHH: podsieMHas Jiekius (I1]). JIeKIuoHHbINH MaTepuall NpeCTaBlIeH B BUIC
cnaiia-ipesentanuu B hopmare «Power Pointy». [[s HarmsagHOCTH UCTIONB3YIOTCS CIIPaBOYHBIC MaTEePHAIIHI,
pe3ynbTaThl HAYYHBIX UCCIIE0BAaHUH T.1. B Xo/e meknnu npeaycMoTpeHa oopaTHas CBS3b CO CTYACHTaMH,
AKTUBU3HUPYIOIIUE BOIIPOCHL. [1py mpoBeACHNH JICKIHIA UCTIOIB3YETCs TPOOJIEMHO-OPUCHTUPOBAHHBIH
MEXIUCITUTUIMHAPHBIHA MTOIXOJI, IPEIITOJIAT AU TBOPUYSCKUE BOTIPOCHI U CO3/IaHUE TUCKYCCHOHHBIX CUTYaIUH.
[Ipn M3M0KEeHNN TEOPETUIESCKOTO MaTepHalia CIIOIB3YIOTCS TaKHe METOIBI, KaK: MOHOJIOTHYECKUH, TIOKa3aTeNbHbIH,
JUATOTHYECKUH, YBPUCTUIECKHA, UCCIIEIOBATENbCKHIA, TPOOJIEMHOE H3I0KEHNE, a TAKXKE CIeIYIONINe IPUHITUTIHI
JUJaKTUKH BBICIICH IIKOJIbI, TAKHUEC KaK: IIOCJICJ0BATCIbHOCTh U CUCTEMATHYHOCTD O6y‘-I€HI/ISI, OOCTYITHOCTDb
0o0ydeHus1, MPUHIIAI HAyYHOCTH, IPUHIIAIIEI B3aNMOCBSI3H TEOPHH U TIPAKTHKH, HATJSITHOCTH U Ip. B KOHIIE KaK o
JIEKIIUH TPETYCMOTPEHO BpeMs IJIsi OTBETOB Ha IPOOJIEMHBIE BOIIPOCHL.

CaMocTosTeNbHas padoTa npeaHa3HaueHa JijIs BHEAyAUTOPHOM PabOThI CTYICHTOB, CBA3aHHOM ¢ KOHCIICKTHPOBAHUEM
HNCTOYHHKOB, y‘-IC6HOFO Marcpuajia, UI3y4deHUCM I[OHOJ'IHI/ITCJ'H)HOI\/'I JIMTEPATYPhI 10 AUCHUIIIIUHE, HOI[FOTOBKOI\/'I K
TEKyIIeMy KOHTPOJIIO, & TAK)Ke BHITIOJTHEHHEM MHINBUAYaIbHOTO 3a1anus B hopme pedepara.

PA3JEJ 4. YHEBHO-METOANYECKOE U MATEPUAJIBHO-TEXHUYECKOE
OBECIHIEYEHMUE JUCHUIIVINHBI

4.1. Pexomenayemasi JiuTepatrypa

1. OcHoBHas JquTEpaTypa

ABTODBI, 3arnaBsue HznarenscTBO, TON

JI1.1 [H. M. PeGenbsckuii | JloBepurenpHOe ynpaBieHHe (PUHAHCOBEIMHU aKTHBAMU: NH®PA-M, 2023
yaebHoe ocobue (224 c.)

2. lonosHUTEIbHAS JUTEPATYpPa

ABTOpBI, 3armnaBue W3parenscTBo, ros
JI2.1 [A. B. 3arpanosckas, | Teopus cuctem 1 CUCTEMHBINA aHAJIN3 B 9KOHOMUKE: Mocksa : 3gaTenbcTBo
10. H. Diiccuep. yueOHoe nocodue st By3oB (266 c.) IOpaiir, 2021
JI2.2 |JlumurtoBckuit, M. | lHBeCcTUIIMOHHBIE TPOEKTHI U PeaIbHBIE OMIIMOHBI HA IOpaiiT, 2022
A. Pa3BUBAIOIINXCS PHIHKAX: Y4eOHUK (486)
3. MeToauyeckue pa3padoTku
ABTOpBHI, 3armnaBue W3parenscTBo, ros
JI3.1 |Onunanosa H.A. [IpoexTHOE hMHAHCHUPOBAHUE : Honeuk : ®I'bOY BO
METOJIMYECKUE PEKOMEHIALMH JJI IPOBENCHUS "ITOHAYUI'C", 2024

CEeMHMHApPCKUX 3aHATHH A7 oOyuaromuxcs 3 Kypca
o0pa3oBaTeIbHON MPOrpaMMbl OakajgaBpraTa
HarpaslieHHe HarpasieHus moarotosku 38.03.01
OkoHomuKa (poduib «I'ocygapcTBeHHBIE U
MYyHULMINATbHbIE (UHAHCHDY) 04HOH hopma oOyueHus (15

c.)
JI3.2 |Onunanosa H.A. [IpoexTHOE hrHAHCHPOBAHUE : Honenk : ®I'bOY BO
METOJINYECKUE PEKOMEHIAIINU TI0 BHITIOJIHEHUIO "ITOHAYUI'C", 2024

WHIWBHTYJIBHOTO 33aIaHUs sl 00yJaromuxcs 3 Kypca
o0pa3oBaTeIbHON MPOrpaMMBbl OakagaBpuaTa
HampasyieHue noarotosku 38.03.01




JI3.3 [Omunamora H.A. ITpoexTHOE hHHAHCHPOBAHHUE : Homnerk : ®I'bOY BO
METOAMYECKIE PEKOMEHIAITIH 110 OpraHU3aInH "IOHAYUI'C", 2024
CaMOCTOSTEIBLHON PabOTHI JUIsl 00yJaroImuxces 3 Kypca
o0pa3oBaTenbHOM MporpaMMbl OakagaBpraTa
HampasieHue moarorosku 38.03.01

OxoHoMHKa (TpodrTh «I 0cymapcTBEHHBIE U
MYHULHINANbHBIE (UHAHCH) 04HOH hopma oOyuenus (15

c.)

4.2. [lepeyeHb pecypcoB
HHGpOPMAMOHHO-TEJIEKOMMYHUKAIIMOHHOH ceTH ""MHTepHeT"

51 Hentpanpabiii 6ank Poccuiickoit @eneparuu https:/cbr.ru/

ey MuHUCTEPCTBO SKOHOMHUUYECKOTO pa3BuTusi PO

https://www.economy.gov.ru/

4.3. IlepeyeHb MPOrPaMMHOI0 o0ecrevYeHust

JIunieH3MOHHOE W CBOOOJHO PACIPOCTpaHSIEMOE MPOrpaMMHOE OOeCleueHrne, B TOM YHCIIE OTEYECTBEHHOTO
HPOU3BO/ICTBA:

- Libre Office (uuen3us Mozilla Public License v2.0.)

- 7-Zip (munensus GNU Lesser General Public License)

- AIMP (munensus LGPL v.2.1)

- STDU Viewer (freeware for private non-commercial or educational use)

- GIMP (munen3us GNU General Public License)

- Inkscape (yumen3us GNU General Public License).

4.4. llpodeccnonanbHbie 62351 JAHHBIX M MH(OPMaNMOHHbIE CNIPABOYHbIE CHCTEMbI

[Iporpammuoe obecrieuenne «Paboune mporpaMMbl TUCIUILIAH» B COCTaBe HporpammHoro komiuiekca «ITJTAHBI»
Bepcuu 4.42.

OnekrporHsli karanor uznanuii ®I'bOY BO "JIOHAYUI'C" - http://unilib.dsum.internal/

Hayunas snextponnas 6ubnuorexka «K KUBEPJIEHMHKA - https://cyberleninka.ru/

Hayunas snextponnas 6udnuorexa eLIBRARY.RU -http://elibrary.ru/defaultx.asp

Jlanb snexTpoHHO-OMOIMOTEeYHast cuctema — https://e.lanbook.com/?ref=dtf.ru%?2F

DneKTpOHHO-OMOIMOTeYHas cucTeMa Znanium - https://znanium.ru/

4.5. MaTepuajbHO-TEXHHYECKOe ofecneyeHne THCIUIINHbI

Jns mpoBeneHus: ydeOHBIX 3aHITHH, TPETyCMOTPEHHBIX 00pa30BaTeNbHON NpPOTrpaMMOM, 3aKpeIIeHbl ayAauTOPHH
COIJIACHO PACHHMCAaHHIO YYEOHBIX 3aHATHUH: pabodee MecTO IpernojaBaTess, MOCaJ0YHbIE MecTa IO KOJIUYECTBY
00yyaromuxcs, J0CKa MeJioBasi, IePCOHAIBHBINA KOMIIBIOTED C JIMLEH3UPOBAaHHBIM IIPOTrPAMMHBIM O00ecIIeYeHIEeM 00LIEeTO
HA3HAYECHUs, MYJIbTUMEIUUHBIN IPOEKTOP, IKPaH, MHTEPAKTHBHAS TIaHEJIb.

PA3JIEJI 5. ®OHJI OHEHOYHbIX CPEJICTB

5.1. KoHTpoJIbHBbIE BONPOCHI U 3aJaHUSA

Bompocsl k 5x3aMeny:

. Llenu u 3agaun (PMHAHCUPOBAHUSI HHBECTHIIMOHHBIX IPOECKTOB.

. Oranbl pUHAHCHPOBaHHS MHBECTHUIIMOHHBIX MTPOEKTOB.

. OCHOBHBIE YUaCTHUKU (PMHAHCHPOBAHHS HHBECTULIMOHHOTO MIPOEKTA.

. IlpoexTHOE (PMHAHCHpPOBaHUE: TOHATHE, IPUHIMIIBI 1 0COOCHHOCTH.

. OcHOBHBIE BHIbI POEKTHOTO (PHTHAHCHUPOBAHMS: 0AHKOBCKOE, KOPIIOPATUBHOE, C YIaCTHEM TOCYAapCTBa.
. CTpyKTypa ZOroBOpa KOHLIECCHU B MPOEKTHOM (PMHAHCUPOBAHHH.

. I[lokazarenu 3¢)heKTHBHOCTH UHBECTULIMOHHBIX MPOEKTOB.

. IHBECTULIMOHHBIN MPOEKT.

. JKu3HEeHHBIN IUKIJI MHBECTULIMOHHOTO MPOEKTA.

10. ®opmel cornamenuit Y1

11. KonnyecTBeHHBIE KPUTEPUU MPOEKTHOTO (prHAHCHPOBAHHSI.

12. CymHOCTh IPOEKTHOTO aHaTN3a.

13. MeTonbl MPOEKTHOTO aHAIM3a: HAPAIIMBAHUS M TUCKOHTHPOBAHUSI.

14. Cucrema ynpaBieHHsl pUCKaMH IIPU IPOEKTHOM (PMHAHCHPOBAHHH.

15. MeToab! CHIKEHHUS PUCKOB B IPOEKTHOM (PMHAHCUPOBAHUH.

16. MHCTpYMEHTHI MPOESKTHOTO (PMHAHCUPOBAHUSI.

17. IlpoexTHsIii oduc u oduc ynpaBieHUs MPOSKTAMHU.

18. [IpoekTHast CTPYKTypa OpraHu3aliy PadOT ¢ UHBECTUIMOHHBIMHU MPOEKTaMH.
19. MeToab! obecrieyeHrs1 KauecTBa B YIIPAaBICHUHU MPOSKTaMH.

O 0 3N DNk~ W~
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20. Monenu IpOeKTHOTO COTJIAIICHHUS.

21. O6mmast cTpyKTypa JOTOBOPOB M KOHTPAKTOB TSI IIPOCKTOB.

22. I'ocynapcTBeHHbBIC TAPAaHTUU (PUHAHCUPOBAHUS.

23. O0mas CTpyKTypa JOrOBOPOB ¥ KOHTPAKTOB JIJISl IIPOCKTOB.

24. HopMaTHBHOE PEryIHpOBaHNE IPOSKTHOTO (DMHAHCHPOBAHUSI.

25. llenwm 1 3a7a49u, XapaKTepHbIC 151 MPOSKTHOTO (MHAHCHPOBAHHUS, TIPU PEaH3aIUU TOCIIPOrPaMM U MTPOCKTOB.
26. IIpoeKThI U UX OCHOBHBIC XapPaKTEPUCTHKU. JKU3HEHHBIN ITUKII MPOCKTA.

5.2. Tembl NUCbMEHHBIX PadoT

Temsbr peepaToB:

1. Lenu u 3a1aun pUHAHCUPOBAHUS MHBECTUIIMOHHBIX TIPOCKTOB.

2. OCHOBHBIE YYaCTHUKH (DMHAHCUPOBAHMS MHBECTHUIIMOHHOTO TIPOCKTA.

3. OCHOBHBIE BUIBI POCKTHOTO (PMHAHCHPOBAHUS: 0AHKOBCKOE, KOPIIOPATUBHOE, C YIaCTHEM TOCYAapCTBa.
4. JKu3HEeHHBIH KT HHBECTHIIMOHHOTO TIPOSKTA.

5. ®UHAHCUPOBAHUE UHBECTUIIMOHHBIX U UHHOBAIIMOHHBIX MPOECKTOB.

6. INokazaTenu 3)(peKTUBHOCTH HHBECTUITMOHHBIX IPOCKTOB.

7. YKu3HEeHHBIN [IUKIJI MHBECTUIIMOHHOIO MPOEKTA.

8. ®opMbI cornamieHui rocy1apCTBEHHO-4aCTHOI'O MapTHEPCTRA.

9. KonnuecTBeHHBIE KPUTEPUH POSKTHOTO (PUHAHCHPOBAHUSL.

10. T'ocynapcTBeHHBIE TapaHTHUHU B TPOSKTHOM (PUHAHCHPOBAHUH.

11. ITopTdhers qoaTroCpOUHBIX TOCYAAPCTBEHHBIX MPOCKTOB M IMPOTPaMM IS PeaI3aiK TOCyIapCTBEHHOM
CTpaTerny Pa3BUTHS SKOHOMUKH.

12. Pa3BuTHE 3aKOHOAATEIBHOM 0a3bl POCKTHOTO PUHAHCUPOBAHUS.

13. T'ocynapcTBeHHBIE TapaHTHH KaK HHCTPYMEHT Pa3BUTHS POSKTHOTO (\MHAHCHPOBAHUS.

14. Opranuzaiidsi MOHUTOPHHTA U YIIPaBIEHUA MPOEKTaMU B KOMIIAHUH.

15. Cucrema ynpaBieHHs: pUCKaMH IIPY IPOESKTHOM (PMHAHCHPOBAHHH.

16. praBHCHI/Ie PUCKaMU: IOHATHA, MCTOAbI aHAJIM3a U MMOAXO0AbI YIIPABJIICHUA PUCKaAMU.

17. O6mast cTpyKTypa JOTOBOPOB M KOHTPAKTOB LTSI IIPOCKTOB.

18. HopmatuBHOE perynupoBaHie IPOSKTHOTO (DMHAHCHPOBAHUS.

19. Uenu u 3agaum, XapakTepHbIE AJisl MPOESKTHOTO (PMHAHCUPOBAHHUS, TIPH PEaT3alny roCpoOrpaMM U MPOECKTOB.

5.3. ®oHa OLIEHOYHBIX CPEACTB

®DoH/| OLIEHOYHBIX CPEJICTB AUCHUIUIAHEI "TIpoekTHOE (puHaHCUpOBaHUe" pa3paboTaH B COOTBETCTBUU C
JOKabHBIM HOpMaTHBHBIM akToM DPI'BOY BO "JIOHAYUI'C".

®DoHJ OLIEHOYHBIX CpeICTB AuctuIuiHE "lIpoekTHOE puHaHCHpOBaHKE" B MTOJHOM 00OBEME MPEICTABIICH B
BHJIC IPWIOXKEHUS K JanHoMy PTIJI.

5.4. IlepeyeHb BUIOB OLIEHOYHBIX CPEACTB

YcTHBIH onpoc, JOKIIabl, CHTYAlOHHBIE 3a/JaHus1, TECTOBBIE 3a/IaHMs, UHIUBHIyalbHOE 3a7anue (pedepar),
KOHTPOJIb 3HAHHUH 10 pa3fiesy, HayuHasi COCTaBJISIONIAs (HAyYHBIE TE3UCHI).

PA3JIEJ 6. CPEACTBA AJAIITAIIUU ITPEITIOJABAHUSA JTUCHUIIVIMHBI K
MHNOTPEBHOCTSAM JIML] C OTPAHUYEHHBIMHU BO3MOXKHOCTSAMMU 310POBbSA

B ciydae Heo0xonuMOCTH, 00YYarOLUIMMCs U3 YUCIIa JIUL C OTPAHNYEHHBIMH BO3MOXHOCTSIMH 30POBbsI (110
3as1BJICHUIO 00YYaloLIerocs) MOTYT MPeJIaraThCs OJHU U3 CIEAYIONINX BApHaHTOB BOCHPUATHS HH(pOpMaIHH C
YYETOM MX MHAMBUAYAIBHBIX CUXO(U3NIECKUX 0COOCHHOCTEH:

1) c mpuMeHEeHnEeM AIEKTPOHHOTO 00yUEHHS U TUCTAaHIIMOHHBIX TEXHOJIOTHH.

2) ¢ MPUMEHEHUEM CIEIUATLHOTO 000PYI0BaHHUS (TEXHUKH) U TIPOTPAMMHOTO 00eCTIeYeHH ST, UMEFOIIIUXCS B
OI'bOY BO "JOHAYUI'C".

B npornecce oOyueHust npyu HeOOXOAMMOCTH JUIS JIUL ¢ HAPYLICHUSIMH 3pEHHUS, CITyXa U OTIOPHO-
JBUTaTENILHOTO alnapaTa NpeAoCTaBISIFOTCS CIeAYIOIINE YCIOBHUS:

- JUISL JIAT ¢ HApYIICHUSIMH 3peHHUs: Y4eOHO-METOIUUECKUE MaTepHabl B Ie4aTHON (popMe yBeIIMYeHHBIM
mpudTom; B hopMe dIIEKTPOHHOTO JOKYMEHTa; B opMe ayarodaiina (TiepeBoj] yueOHbIX MaTepUATIOB B
ayauodopmar); WHAWBUAYyalbHbBIE 3aJaHHUs U KOHCYJIBTAlNH.

- ISl JIML C HApYLICHUSAMH CIIyXa: Y4eOHO-METOMUECKIEe MaTepruabl B ieyaTHOH (opme; B hopme
AJIEKTPOHHOTO JIOKYMEHTA; BHJICOMATEPHAIBI C CYOTUTPaMU; WHANBUAYyAbHbIE KOHCYJIBTAIMN C IPUBJICUCHHEM
CYpJIOTIEPEBOIYMKA; MHIWBUIyalbHBIE 3a]JaHNs] 1 KOHCYJIbTAIIHH.

- ISl JIML C HApyLIEHUSIMH OIIOPHO-ABUIaTEIbHOTO annapara: y4eOHO-MEeTOJMUECKIE MaTepHalbl B

neyaTHoil Gopme; B hopMe IIEKTPOHHOTO JOKYMEHTa; B opMe ayanodaiina; MHANBUAYIbHBIE 3a1aHUs U
KOHCYJIbTAIIHH.

PA3/IEJI 7. METOIUYECKUE YKA3AHMS J1JI51 OBYYAIOILIMXCS IO YCBOEHUIO
TACIATITAHBI




OoOyuatonieMycsi PeKOMEHJIyeTCsl HE OTrpaHHYMBATHCS TPU H3YyYCHHH TEMbl TOJBKO YYEOHHKOM, HEO0O0XOJUMO
KOHCIICKTHPOBATh JICKIUH, H3y4aTh METOIUYCCKHE PEKOMEH IAIINH, N3laBacMble Kadenpoi. [lyig ymyunieHns kadecTsa
OCBOCHUS MaTepualia HeoOXOAMMO B JICHb JICKIIUU ITOBTOPHO U3YYUTh CICIIAHHBINA Ha 3aHATUSX KOHCIEKT, TOBTOPUTH
HOBBIE TIOHSTHS, COCTaBHUTH CTPYKTYPHO-JIOTHYECKYIO CXEMy JIEKIMH. YCBOCHWE IUCIHILIMHBI TPeOyeT OCBOCHHS
METOJIOB HCCIIEIOBAHHUS B3aWMOCBSI3M MEXAY COIUAIbHO-DKOHOMHYECKUMH U (PHHAHCOBBIMH (pakTOpamm,
CaMOCTOATENBLHOTO PEUICHUS 3aJad Ha CEMUHAPCKUX 3aHSATUSAX, BBINONHEHHMS 3aaanuil. [Ipm BO3HUKHOBEHUU
CJIO)KHOCTEH TI0 YCBOCHHIO TPOTPAMMHOIO MaTepuaia HEOOXOIMMO IOCEIIaTh KOHCYJbTAllMM TI0 JUCIUILIAHE,
3a/1aBaTh YTOYHSIOIIME BOMPOCH HA JIEKIUAX M CEMHHAPCKUX 3aHATHSX, a TAKXKE BBIMOIHSATH IOTOJIHHUTEIHHO
TPEHUPOBOYHBIC 3a/IaHUS.




MUHUCTEPCTBO HAYKH U BEICUIETO OBPA3OBAHUS
POCCHUICKOI ®EJEPALIUUA

OEJEPAJTBHOE 'OCYJAPCTBEHHOE BIO/KETHOE OBPA3OBATEJIBHOE
YYPEXJIEHUE BBICIIET'O OBPA3OBAHMSA
«JOHEIKASI AKAJEMUSA YIIPABJIEHUA U I'OCYJAPCTBEHHOM CJIYKBbD»

DUHAHCOBO-IKOHOMHYECKHUI (pakyJabTeT
Kadenpa ¢punancosn

®OH/I OHEHOYHBIX CPEJICTB

110 JUCHUIIIIMHE ((HpOGKTHOG CI)I/IHaHCI/IpOBaHI/Ie»

Hamnpasnenue noaroToBku 38.03.01 DxoHomuka
[Tpoduns lNocynapcTBeHHbBIE M MyHUITUTIAIbHBIE (PHAHCHI
Kpanuduxanms OaxayaBp
®dopma 00yueHus O4Has
JloHenk
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PA3JAEJI 1.
IHACITIOPT ®OHJJA OHEHOYHBIX CPEIACTB
1o y4eOHoii jucuuniinte «IIpoekTHoe puHAHCHUPOBaAHUE)

1.1. OcHoBHbBIE cBeleHMsI 00 YUeOHOM TMCIUIIMHE

Tabmuma 1
XapakTepucTuka y4eOHOU JUCIUIUIMHBI
(cBeneHust COOTBETCTBYIOT pazaeny PITY]I)
OO6pa3oBarenbHas IporpaMma OakajaBpHaTa
Hampasnenue noaroroBku 38.03.01 DxoHOMUKa
Tpoduts ['ocynapcTBeHHBIE M MYHHUITUTIAIbHBIC
(hMHAHCHI

KonuvectBo pasznenoB  ydeOHOM
JIMCHUTIMHBI

3

Yacts, popmMupyemast yyacCTHUKaMH

YacTs 00pa3oBaTeabHOM .
00pa3oBaTEIbHBIX OTHOLICHUM

IPOTPaMMBI

VY CTHBIN ONpOC, TOKJIAIbl, CUTYaIl[MOHHBIE
3a/1aHus1, TECTOBBIE 3a/IaHUS,
@opMBI TEKYIIETO KOHTPOJIS UHIUBUyallbHOE 3a1anue (pedepar),
KOHTPOJIb 3HAHUM 110 pa3jieiny, HayuHas
COCTaBJIsIONIas (HAyYHBIE TE€3HCHI).

Ounas dhopma 00yueHus

[Toxkazarenu
KosnuectBo  3a4eTHBIX  €IWHHIIL 4
(kpenuToB)
Cemectp 6
Oowan mpyooemxocms (akaoem. 144
uacoe)
Ayoumopnasa paboma: 74
JIEKIIMOHHBIX 36
CEMMHAPCKUX 36
KOHCYJIbTalluH 2
Camocmoamenvnas paooma 43
Koumpoinw 27
. DK3aMeH
Dopma NPOMENCYMOYHOTU

ammecmayuu




4

1.2. [lepeyeHb KOMIIETEHIIMI C YKa3aHUeM ITANOB ()OPMUPOBAHUS B

npouecce 0CBOEHHs 00pPa30BaTeILHOI MPOrPaMMBbl.

HepequL KOMHGT@HHI/Iﬁ U UX 3JICMCHTOB

Ta0muma 2

Komnerenius

WHnukaTop KOMITETEHIMH
u ero hopMyIupoBKa

OJIEMEHTEI
KOMITETEHIIN U

HHAWKATOpa

HNunexc
3JIEMEHTA

IIKc - 1:
Crniocoben
MIPOBOJIMTH aHAIH3
1 3¢ exTuBHOE
yIpaBlieHUE
WHBECTHUIIMOHHOM
JESTEILHOCTRIO C
MTOMOIIIBIO
WHHOBAIIMOHHBIX
MOJIXO/IOB,
MIPOEKTHOTO
buHaHCUpPOBAHUS U
(¢uHaHCOBOIO
KOHCYJBTUPOBAHUS

[TIKc — 1.2: TlposiBasier
CIIOCOOHOCTH YIIpaBJIECHUS
IIPOEKTHBIM
(MHaHCUPOBAaHUEM
MHBECTULIMOHHBIX
MIPOEKTOB

3namo:

OCHOBHBIC ICTOUHUKHU
JAHHBIX TI0 ClIeJIKaM
IPOCKTHOTO
(uHAHCHPOBAHUS U TIO
BHEIIIHUM JTaHHBIX,
KOTOpBIE TPeOYyIOTCS IS
000CHOBaHUS

3¢ HEeKTUBHOCTH TIPOEKTA

IIKc - 1.2 3-1

MakposKOHOMHYECKUE U
OTpaclieBble (bakTopsl,
BIIMSIIOIINE Ha
I/IHBCCTI/IIII/IOHHblf/'I IMPOCKT

I[IKc—-1.2 3-2

Merononoruto
KOJIMYECTBEHHOW OLICHKHU
PUCKOB IIPOEKTHOMN
KOMIIaHUH

[NKc-1.2 3-3

Ymemes:

Jlenatb OCHOBHBIC
BBITPY3KH JAHHBIX,
KOTOpBIE TPeOYyrOTCS st
000CHOBaHUS

3¢ HEeKTUBHOCTH IPOEKTa

[IKc-1.2 V-1

Ctpouth B3aUMOCBSI3H B
(uHaHCOBOM MoJeNn
MPOEKTa MEXIY
BHEIITHUMH (PaKTopaMu Hu
rapamMeTpamMu MpoeKTa

[NKc-1.2V-2

OueHuBaTh
3(PEeKTUBHOCTh TMPOEKTA
C yYETOM BO3MOXHBIX
CIIEHApHUEB ero
peanuzainuu u
YyBCTBUTEILHOCTH
OTJICTHHBIX MAPAMETPOB

[IKc-1.2V-3

Braaoems:

Haspikamu coopa,
00paboTku u
CTaTHCTUYECKOTO aHaJIH3a
JaHHBIX I peUiCHus
(uHaHCOBO-
SKOHOMHYECKHUX 3a1a4

[IKc - 1.2 B-1




NunukaTtop kommeTeHIMU | DlIeMeHThl — uHAMKatopa | Muaekc
Kommerenmus
u ero (opMyIMpoBKa KOMIIETCHIIUN JJIEMEHTA
DopmyJIHMpOBATH [IKc—-1.2 B-2
MaTeMaTUICCKHUE
MOCTAaHOBKH  (pHTHAHCOBO-
SKOHOMMYCCKUX  3ajad,
MEePEXOAUTh oT
SKOHOMMYCCKUX
IIOCTAHOBOK  3a7a4 K
MaTeMaTU4CCKUM
AHaNIM3upoBaTh [IKc—-1.2 B-3
pe3yJIbTaThl
HCCJIEIOBaHUS
MaTeMaTU4CCKHUX
MoOJeJIen (hHHAHCOBO-
SKOHOMMYCCKUX 3ajad U
JIenaTh Ha WX OCHOBaHUH
KOJIMYCCTBCHHBIC u
KauyeCTBECHHLIC BBIBOALI U
PEKOMEH1alluu 10
NPUHATHIO  (PHAHCOBO-
SKOHOMHUYECKHX PEIICHUN
Tabmma 3

Oranbl GOPMHUPOBAHUS KOMIIETEHIIMI B IPOLECCE OCBOCHHSI OCHOBHOM
00pa30oBaTeabHON MPOrPaMMBbI

KoHTtponmpyemslie Howmep Konx nnaukaropa HanmenoBanue
n/n paszensl (TeMbl) cemecTpa KOMIIETEHIINH OLICHOYHOI'O
y4eOHOM cpencta™
JUCIUIINHEI
PA3JIEJI 1. OCHOBBI IPOEKTHOT'O ®PHUHAHCHUPOBAHUA
Tewma 1.1. TeopeTtnueckue n 6 YcTHBIH onpoc,
1. MIPaKTUYECKUE OCHOBBI I[IKc—-1.2 JIOKJIa]l, TECTOBBIE
MHBECTUIIMOHHBIX TPOEKTOB 3a/laHus
Tema 1.2. Onpenenenne 6 YcTHBIN ompoc,
2. MPOEKTHOTO IIKc—-1.2 JIOKJaJI, TECTOBEIE
(duHAHCHPOBaHUS 3a/laHus
Tema 1.3. CoBpeMeHHbII 6 YcTHBIN ompoc,
IIPOEKTHBII aHAIU3. JIOKJIaJl, TECTOBBIE
3. TlonsTue 1 BUALI CTOUMOCTH IIKc-1.2 3aJlaHusl,
IIPOEKTa, METOBI U MOJIENH CUTYalLlMOHHbIE
OLICHKH 3aJlaHus
6 YcTHBI onpoc,
Tema 1.4. Buast u popMmsl AIOKTAJ, TECTOBEIC
4. MPOEKTHOTO IIKc-1.2 3azaud,
CUTYallMOHHbIE
(buHaHCUPOBaHUSA

3a/1aHHsl, KOHTPOJIb
3HaHUM MO pa3aeny




KonTponupyemsbie Howmep Kon nnaukaropa HanmenoBanue
n/n pas3zeinbl (TEMBbI) ceMecTpa KOMIIETCHIIUU OLICHOYHOTI'O
y4ueOHOMH cpencta*
JIUCIUTIITUHBI
PA3ZJIEJ 2. IIPAKTUKA NPOEKTHOI'O ®PUHAHCHUPOBAHUA
Tema 2.1. Opranuszanus 6 YceTHBIN onpoc,
5. MPOEKTHOTO [IKc-1.2 JIOKJIaJ], TECTOBBIE
duHaHCHPOBAHHS 3a/laHus
Tema 2.2 KonnuecTBeHHbIE 6 YcrHblii onpoc,
KPUTEPHUU TTPHHSITHS OKJIa,
6. PHTEPHIT TP MKc - 1.2 Aoictai
pelIeHU B TPOEKTHOM CUTYallMOHHbIE
duHAHCHPOBAHUU 3aJlaHus
6 Y CTHEIN ompoc,
Tema 2.3. YopaBnenue p
TECTOBbIC 3aJaHMUSI,
7. PUCKaMH B TPOEKTHOM [MKc - 1.2
CUTYAaIIMOHHbIE
buHaHCUPOBAaHUU
3aJlaHus
6 YcTHbIl ompoc,
Tema 2.4. KonTpakTHas TECTOBBIC 3aJaHMA,
8. OCHOBA IIPOEKTHOTO I[IKc—-1.2 CUTYallMOHHbIE
dbuHaHCUpOBaHUS 3aJlaHusl, KOHTPOJIb
3HAHUM MO pa3aeny

PA3JIEJI 3. HAIIPABJIEHUSA PASBUTHUSA IIPOEKTHOI'O
OPUHAHCHUPOBAHUSA HA TOCYJAPCTBEHHOM N KOPIIOPATUBHOM YPOBHE

Tewma 3.1. IToprdens 6
JOJITOCPOYHBIX YcTHBIN onpoc,
roCyapCTBEHHBIX IPOEKTOB JIOKJIaJl, TECTOBBIE
7. U IpOorpamM Jist [MKc - 1.2 3a7aHus,
peanusanuu CUTYalLlMOHHBIE
roCy/1apCTBEHHON CTpaTeruu 3a/1aHus
pa3BUTHS SKOHOMHUKH
6 YcTHBIN onpoc
Tema 3.2. Pa3surue poc,
. JIOKJIaJl, TECTOBBIE
3aKOHOIATEILHON 0Oa3bl
8. I[IKc-1.2 3aJIaHus,
IIPOEKTHOTO
CUTYallMOHHBIE
(uHaHCUpPOBaHUS
3aJIaHMs
6 .
Tema 3.3. 'ocynapcTBeHHBIE YcTHBIN ompoc,
9 rapaHTUU KaKk HHCTPYMEHT MKe — 1.2 JTOKJIa/1l, TECTOBBIE
' pa3BUTHUS IPOEKTHOTO ' 3aJlaHusl, KOHTPOJIb
(uHaHCUpPOBaHUS 3HaHUH 1O paszeny

PA3JIEJI 2. TEKYIIIU KOHTPOJIb ITO JUCIIUILIMHE
«KOPITIOPATUBHBIE ®UHAHCBI»

Tekymui KOHTPOJIb 3HAHUM HCHOJIB3YETCA Ui ONEPAaTUBHOIO U
pEeryisipHOrO  ympaBlieHUs  y4eOHOM  JesATeNbHOCThIO (B TOM  4YHCIIE
caMOCTOsITeIbHOM paboToi) oOydaromuxcs. B ycinoBusx OasIbHO-pEHTUHTOBOM




CUCTEMBl KOHTpOJIA pe3ylbTaThl TEKYILIEr0 OLIEHWBAHUA  O0yYaroIlerocs
UCIOJIB3YIOTCS KaK IOKa3zaTelb €ro TEKyIIEero peWTuHra. Tekymui KOHTPOJb
YCIEBAEMOCTU OCYILIECTBIISIETCA B TEUEHHE CEMECTpa, B XOJ€ IMOBCEIHEBHOU
y4eOHOU padOThl O UHAMBUIYAIbHOM MHUIMATUBE NpenojaBatens. JlaHHbI BUI
KOHTPOJISI CTUMYJHUPYET y O0OyYaromerocss CTPEMJIEHHE K CHUCTEMaTHYECKON
CaMOCTOATEIbHON padoTe M0 U3YUEHHUIO YU€OHOUN TUCHUUTIIIUHBI.

Pacrnipenenenue 6anioB o BuaaM y4eOHOM JESTEIbHOCTH

(OabHO-PENTUHIOBAs CHCTEMA)
HaumenoBanue Bun 3amanus

P /T
aszJjciia/ 1 €EMbl C3 Bcero 3a K3P u3 HC
TEMY
6

JI3
P.1.T.1.1 -
P.1.T.1.2 -
P.1.T.1.3 -
P.1.T.14 -
P.2.T.2.1 -
P2T.2.2 -
P.2.T.2.3 -
P2T.24 -
P3.TJ3.1 -
P.3.T.3.2 -
P.3.T.3.3 -
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2.1. PekoMeH1allMU 110 OLIECHMBAHUIO YCTHBIX OTBETOB 00yYAKOIMXCS

C uenpl0 KOHTPOJS YCBOCHHS TMPONJEHHOTO Marepuajia U OMNpeIeSICHHS
YPOBHSI TOATOTOBJIECHHOCTH OOYYarOlMXCA K W3YUYCHHIO HOBOW TEMbI BHauale
KaXKJ0TO CEMHUHAPCKOTr0 3aHSATUS TperojiaBaTesieM MPOBOAUTCS WHIAUBUYaTbHBIN
uiu (POHTANBHBIM YCTHBIH ONPOC IO BBIMOJHEHHBIM 3aJaHUSM IPEeAbIIyIIeh
TEMBI.

Kpurepun ouenku.

Ouenka «comauuno» (2 6anna) - CTaBUTCS, €CIIM 00yJAFOIITUNCS

1) monHO M apryMEeHTUPOBAHO OTBEYAET IO COACPIKAHUIO BOIPOCA;

2) oOHapyXuBaeT TMOHUMAHHUE MaTepuaiga, MOXET OOOCHOBAaTh CBOU
CY>XJICHUS, TPUMEHUTDH 3HAHUS HA TIPAKTUKE, TPUBECTH HEOOXOAUMBIE TIPUMEPHI;

3) u3naraeT Marepual IMOCIeI0BaTeIbHO U TPABUIIBHO, C COOJIOICHHEM
HUCTOPUYECKON U XPOHOJOTHUECKOM MOCIIeI0BaTEILHOCTH;

Ouenka «xopoutoy (1,5 6anna) - ctaBuTCs, €Ciu 0O0y4aroIMicsa JaeT OTBET,
YIOBJIETBOPSIOMIMM TEM >K€ TpeOOBaHUSIM, UYTO U JJIA OLICHKU «OTIUYHO», HO
JIOTYCKAET OJTHA-/IBE OIMOKU, KOTOPHIE CaM K€ UCTIPABIISET.
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Ouenka «yoosnemeopumenvhoy (1 6ann) — craBuTCs, €Ciiv 00yJaromUnCs
oOHapy>KHUBaeT 3HAaHUE U TTOHUMAaHUE OCHOBHBIX MOJOXKEHUN JaHHOTO 3aJaHus, HO:

1) u3naraer marepuain HEMOJIHO W JIOMYCKAaeT HETOUYHOCTU B OIpPEACIICHUU
MOHATUHN WK (POPMYIIUPOBKE MPABUIT;

2) He yMeeT IOCTaTOYHO TJIyOOKO M J0Ka3aTelIbHO OOOCHOBAaTh CBOU
CY>KJICHUSI U IPUBECTH CBOU IIPUMEPHI;

3) uznaraet MaTepual HEMoCIe0BaTEeIbHO U I0MYCKAeT OMIUOKH.

Ouyenka «neyooenemeopumenvnuo» (0,5 6anna) - crTaBUTCSI, €CIU
oOyuaromuiics oOHapyXKMBaeT HE3HAHUE OTBETa HAa COOTBETCTBYIOIIEE 3a/laHue,
JIOTIyCKaeT OIMMOKKA B (POPMYTHPOBKE ONMpEACTICHUN U MPABHII, HCKAXKAIOIINE MX
CMBICII, OECHOpPSJOYHO M HEYBEpEHHO H3naraer wmarepual. OrneHka «2»
OTMEUYaeT TaKhe HEJOCTaTKM B MOATOTOBKE  OOyYaromerocs, KOTOphIE
SBJIIIOTCSL CEPbE3HBIM MPEMSATCTBUEM K YCHENTHOMY OBJIAJICHUIO MOCIEAYIOIIUM
MaTepUAJIOM.

Bomnpocs! AJ1s1 IOATOTOBKHU K YCTHOMY OIIPOCY 00Yy4ar0mIuxcst

Koumponupyemuwie pazoenni Bonpocwt 015 noozomoeku K ycmuomy
(memwl) oucyuniunl Onpocy no memam OUCUYUNJIUHbL
PA3JIEJI 1. OCHOBBI ITPOEKTHOI'O ®UHAHCHUPOBAHUN A
Tema 1.1. Teopernueckne wu | 1. OcHOBHBIE XapaKTEPUCTHKU

MIPAKTUICCKUC OCHOBBI | HHBECTHIIMOHHBIX ITPOCKTOB
WHBECTUIIMOHHBIX TPOCKTOB 2. llemm ®  3amadyd  WHBECTHUIIMOHHBIX
MIPOCKTOB

3. Meroasl OLICHKH 3¢ pexTUBHOCTH

VHBECTUIIMOHHBIX MMPOEKTOB
4. [IpobnemMbl W BBI30OBBI B peaau3aiuu
WHBECTUIIMOHHBIX IPOEKTOB

Tema 1.2. Onpenenenue | 1.IIoHsATHE W OCHOBHBIE BHUABI MPOEKTHOIO
MPOEKTHOTO (PMHAHCUPOBAHUS (buHaHCUPOBAHUS
2. Jranbl pa3BUTHSA IIPOEKTHOI'O
(vHaHCUPOBAHUS.
3. Ouenka PHUCKOB B IIPOEKTHOM
(buHaHCUPOBaHUU

4. Bnusaue  rioOajbHBIX  DKOHOMHYECKHUX
M3MEHEHHUI Ha MPOEeKTHOE (PMHAHCUPOBAHUE

Tema 1.3. CoBpemennsiil | 1. OnpeneneHrne ¥ OCHOBHBIE — JTallbl
MPOCKTHBIN aHamu3. [loHsSTHE W | MPOEKTHOrO aHaau3a

BUJIBI CTOMMOCTH npoekTa, | 2. IloHaTue u BUALI CTOMMOCTHU MPOEKTA
METOJIbI U MOJCIIA OICHKHU 3. MeTojbl OIIEHKH CTOMMOCTH ITPOEKTa

4. Bausaue 1MQPOBU3ANMK HA  METOJBI
OIIEHKH MPOEKTOB




PA3JAEJI 2. ITPAKTHUKA [TPOEKTHOI'O ®MMHAHCHPOBAHUA

Tema 2.1. Opranuzanus
IPOEKTHOTO (PMHAHCUPOBAHUS

1. OcHOBHBIC
(bUHAHCUPOBAHUS
2. CTpyKTypa NpoeKTHOro (PMHAHCUPOBAHUS
3. HcTtoyHuku mpoeKTHOTO (PpMHAHCUPOBAHUS
4. IlpaBoBble U PETYJIATOPHBIC ACIECKThI
MIPOCKTHOTO0 (PMHAHCHUPOBAHUS

ITOHATHUA IIPOCKTHOI'O

Tema 2.2 KonnuecTBEHHBIE
KPUTEPUN MPUHATUS PEIICHUN B
MPOCKTHOM (pMTHAHCUPOBAHHUH

1. Ponb  KOIMYECTBEHHBIX
MIPOCKTHOM (pMTHAHCUPOBAHHH.
2. OCHOBHBIE  KOJHMYECTBEHHEIE
OIICHKH TTPOCKTOB.

3. IlpuMeHEeHHE CTATUCTUYCCKHUX METOJOB B
MIPOCKTHOM (pMTHAHCUPOBAHHH.

4. DKOHOMHYECKOE 3HAUCHHE H
PUOBLIH.

JaHHBIX B

MECTOAbI

BUIBI

Tema 2.3. YnpaBneHue puckamu
B IIPOCKTHOM (PUHAHCUPOBAHHUH

l. OCHOBHBIC MOHATUS U BHUAbBI PHUCKOB B
IIPOCKTHOM (1)I/IHaHCI/IpOBaHI/II/I.

2. Ilpouecc wm  cTpareruss  yInpaBJICHHUS
PUCKAMH.
3. Poib KOMaHIpl NpOEKTa B YIIPABICHUH
PUCKAMH.

Tema 2.4. KonTpakTHast OCHOBa
MPOEKTHOTO (PMHAHCUPOBAHUS

1. OcHOBHBIE 3JIEMEHTBHI KOHTPAKTHONM OCHOBBI
MPOEKTHOTO (PUHAHCUPOBAHMUS.

2. Posib KOHTPAKTOB B yNPABICHUH PUCKAMHU.
3. KiroueBbie aCIIEKThI pazpaboTKu
KOHTPAKTOB.

PA3JIEJI 3. HATIPABJEHUSA PA3BUTHUSA TIPOEKTHOT'O ®UHAHCUPOBAHUS
HA TOCYJAPCTBEHHOM N KOPIIOPATUBHOM YPOBHE

Tema 3.1. [Toptdens
JIOJITOCPOYHBIX TOCYIaPCTBEHHBIX
MPOCKTOB W  TpOrpamMm  JIs

l. OcHOBHbIE  TOHATHS W  NPUHLHUIbI
JIOJITOCPOYHBIX TOCYJAPCTBEHHBIX MTPOECKTOB.
2. Crpareruueckoe IJIAHUPOBAHUE B

peanu3alMd  TOCYJAapCTBEHHOU | KOHTEKCTE MOPT(dEs MPOESKTOB.
CTpareruu pa3Butus SkoHoMuk | 3. Knaccuduxarus JIOJITOCPOYHBIX
roCyJIapCTBEHHBIX MMPOEKTOB.
4. ®uHaHCHpPOBAHUE JOJITOCPOYHBIX
rOCYJIapCTBEHHBIX MPOEKTOB.
1. HUcropuueckuit KOHTEKCT a3BUTUA
Tema 3.2. PazButne p p
. 3aKOHOJATEIhCTBA B 00JIACTM IPOEKTHOIO
3aKOHOAATENBHOM 0a3sI
(bYHaHCUPOBAHUS.
MIPOEKTHOTO (PMHAHCUPOBAHUS
2. CoBpeMEeHHOE COCTOSIHUE
3aKOHOAATEIbHOMN 0a3sI MIPOEKTHOTO

(brHaHCUPOBAHUS.
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3. Poab rocyaapcTtBa MU 4aCTHOTO CEKTOpa B
Pa3BUTHH MPOEKTHOTO (DMHAHCUPOBAHUSI.

Tema 3.3. T'ocymapctBeHHsbie | 1. 3HaueHUE rOCyJapCTBEHHBIX TapaHTUU JJId
rapaHnTuu KaK WHCTPYMEHT | MPOCKTHOTO ()MHAHCUPOBAHUS.

pa3BUTHUSA MPOEKTHOTO | 2. MexaHu3Mbl MPEIOCTABJICHUS
(¢buHaHCUPOBAHUS rOCyIapCTBEHHBIX TAPAHTHUH.

3. IlepcriekTuBBI pa3BUTUSA HCHOJIb30BAHUSA
TrOCYJIapCTBEHHBIX FapaHTHUI.

2.2 PexoMeHJalUW 1O OIEHUBAHUIO Pe3yJbTATOB TECTHPOBAHMS
00y4JaImmnxcs

B 3aBeprieHnn m3ydeHHS KaKI0TO pas3jieiia TUCIUTIIMHBI (MOIYJIST)MOXKET
MIPOBOJIUTHCA TECTUPOBaHWE (KOHTPOJb 3HAHWW TIO0 pas3fely, pyOeKHBIN
KOHTPOJIb).

Kpumepuu oyenusanus. 1lpaBUIbHOE BBIMOJHEHUE TECTOBOTO 3aJaHUs, T
HaJI0 BBHIOpaTh OAWH BEepHBIM oTBeT — 0,2 Oayuia misg o4yHOM (opMbl OOyUCHUS.
MakcuManbHOE KOJUYECTBO OAJIOB, KOTOpPOE MOXKHO HaOpaTh IO pe3yabTaTaM
TECTHUPOBAHMS 00yUarOIMXCsl IO pasjaenny — 2 6asia.

OrieHKa COOTBETCTBYET CIICYIOIEH IIKaIe:

Ouenka (0abl) % MpaBUIBHBIX
OTBETOB
OtauyHo (2 6aa) 75-100
Xopomo (1,5 6ana) 51-75
Y nosnerBoputensHO (1 6amm) 25-50
HeynosnerBoputensro (0,5 6aina) MeHee 25

THUIIOBBIE TECTOBBIE 3A TAHUA
JJIA TEKYIIETI'O KOHTPOJIA

PA3JIEJI 1. «<OCHOBBI TIPOEKTHOI'O PUHAHCUPOBAHMU S

Tema 1.1. TeopeTuueckue ¥ NPaAKTHYECKHE OCHOBbI HHBECTULIMOHHBIX
NMPOEKTOB

Buvibepume ooun eepuutit omeem

1. YUro Takoe HHBECTULUOHHBIN MPOEKT?

A) Kowmmiekc B3aMMOCBSA3aHHBIX MEPONPUSTHI, HAMpPABICHHBIX Ha
JOCTH)KCHUE KOHKPETHBIX I1EJIe B TEYECHUE ONPEHACICHHOIO BPEMEHH C
HCIIOJIb30BaHUEM PECYPCOB.
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b) KparkocpouHoe BiOXKe€HHE ACHEXHBIX CPEICTB C IEJbI0 MOJYyYEHHUS
MPUOBLIH.

B) ®uHaHCOBBIN OTYET O AEATEABLHOCTU MPEATPUSITHS 32 TO/I.

2. Kakoii u3 nepeunciieHnbix paxkropoB HE otHocurcsi k dpakropam,
BJIMSIIOIIIUM HA MHBECTUIMOHHBIN KJIUMAT CTPaHbI?

A) IMonuTnueckasi CTaOUIBLHOCTD.

b) Yposenb undsmu.

B) LIBeT 000€eB B orice KOMIaHUH.

3. 4Yrtro Takoe [JAUCKOHTHPOBAaHHME JIEHEKHBIX IIOTOKOB B
MHBECTHLIMOHHOM aHau3e?

A) Ilpouecc mpuBeaeHus OyAyIIMX JEHEKHBIX MOTOKOB K HX TEKyIIEH
CTOMMOCTH.

b) YBennuenue Oyayniux A€HEKHBIX OTOKOB HA BEJIMYUHY UHOISALUU.

B) Onenka akTHBOB KOMIaHUH 10 UX 0aJTaHCOBOM CTOMMOCTH.

4. Kakoii mnokazarejib HCHOJb3YyeTcsi sl OUeHKH J(deKTHUBHOCTH
MHBECTHLMOHHOIO NPOEKTA, YYUTHIBAIOIIMIA BPEMEHHYI0 CTOUMOCTD JIeHer?

A) PeHTabenbHOCTh MPOIAK.

b) Yucras npuBenennas croumocts (NPV).

B) Tekymiast TMKBUTHOCTb.

5. Uro Takoe BHyTpeHHsA HOpMa aoxoaHoctu (IRR)?

A) CraBka [OHCKOHTHPOBaHUSA, MPU KOTOPOW 4YHCTas MpPUBEICHHAS
CTOMMOCTb ITPOEKTA paBHA HYJIIO.

b) MuHuManpHO JOMyCTUMAas CTaBKa JIOXOJHOCTH WHBECTHUIMOHHOIO
IIPOEKTA.

B) IlpouentHas cTaBka 1o KpeaurTy.

6. Kakoii n3 3ranoB HE BxoauT B :KH3HEHHBIH IUKJ HHBECTHIIHOHHOIO
npoeKTa?

A) IlpenunBecTuiiionHas ¢asa.

b) NuBectunmonnas dasa.

B) ®aza nukBuganuu.

I') ®a3a rinobanuzanuu.

7. UTo Takoe aHAJIU3 YYBCTBUTEJIbHOCTH HHBECTULIMOHHOTO NpoeKTa?

A) OreHka BIUSHUS U3MEHEHHMH KIIIOYEBBIX MapaMeTpPOB MPOEKTa Ha €ro
3 PEKTUBHOCTE.

b) Ouenka 3aTpaT Ha MPOBEACHUE MAPKETUHTOBBIX HCCIIEJOBAaHUM.

B) Onenka BiausiHUSI HAJIOTOBOM MOJIMTUKUA HA MPUOBLIILHOCTD MTPOCKTA.

8. Kakoii u3 meronoB (GuHAHCHUPOBAHMS HHBECTHIMOHHBLIX NPOEKTOB
NpeanoJaraeT BbIYCK U pa3MelleHle HeHHbIX Oymar?

A) bankoBcKO€ KpeIMTOBaHUE.

b) JIuzumr.

B) OMuccus akuwii.

9. YUto Takoe OM3HeC-IJIAH HHBECTUIIMOHHOIO MPOEKTa?

A) JlokyMmeHT, coaepKalluil JeTallbHOE OINKMCaHUuE MPOEKTa, €ro Lelu,
3aJlayy, peCypcChl U IUIaH pealn3aluu.

b) ®uHaHCOBBII OTYET O MPUOBLISAX U YOBITKAX KOMITAHHH.
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B) MapketunroBasi cTpaterus MpoJIBH>KEHHs MPOAYKTa Ha PHIHOK.

10. Kakoii Bua pHCKa CBSI3aH ¢ M3MEHEHHEM 3aKOHOAATEJLCTBA H
HOPMATHBHBIX AaKTOB, BJHUSNAX HA Ppeajlu3alii0 HHBECTHHHOHHOIO
npoexkra?

A) OUHAHCOBBIN PUCK.

b) OneparmonHsIil puck.

B) Ilonutnueckuit puck.

Tema 1.2. OnpenesneHne NPOEKTHOTO (PUHAHCUPOBAHMS
Buvibepume 00un npasuivHulit omeem

1. YUto Takoe npoekTHOEe (MHAHCHUPOBaHME?

A) Cpnocob6 @uHaHCHpPOBaHMS, MpPU KOTOPOM OCHOBHBIM HCTOYHUKOM
MOTAIICHUS JOJITa SBIISIIOTCS IEHEXKHBIE IOTOKH, TEHEPUPYEMBIE CAMUM MPOEKTOM.
b) ®unancupoBanue 3aTpaT Ha TEKYIIYIO JEATEIbHOCTD MPEIIPUITHS.

B) ®unancupoBaHue MOKYNKA HEIBUKUMOCTH JUIs JIMYHBIX LEJIEH.

2. Kakasi n3 nepe4ncjeHHbIX XapaAKTePUCTHK SABJIAETCH KIKYeBOM 1151
NMPOEKTHOr0 GUHAHCUPOBaAHUSA?

A) 3anor akTUBOB CIIOHCOPOB ITPOEKTA.

b) OrpanudeHHbIi perpecc K CHOHCOpaM IPOEKTa.

B) IlonHast OTBETCTBEHHOCTH CIIOHCOPOB IO JI0JIraM MPOEKTa.

3. Kako# y4aCTHUK 00bIYHO BBICTYIIAECT OPraHU3aTOPOM IPOCKTHOIO
¢punancupoBanus?

A) I'ocyapcTBEHHBII pETyIsSITOP.

b) Kommepuecknii 6aHk.

B) [TocTtaBuuk 060pynoBaHus.

4. Yto Takoe cnenuajibHas npoekTHass komnanusi (SPV) B npoekTHOM
¢punancupoBanun?

A) Komnanusi, co3qaHHasi UCKIFOYUTEIBHO ISl Pean3alii KOHKPETHOTO
IIPOEKTA.

b) Komnanus, 3aHuMaromascs yrnpaBieHUEM aKTUBaMH CIIOHCOPOB.

B) KoHncantunroBas komnanusi, pazpadarbiBaroiiasi Ou3Hec-IIIaH MPOeKTa.

5. Kakoii u3 cieayonux pucKoB HaubdoJiee XapakrepeH 1JIs
NMPOEKTHOr0 GUHAHCUPOBAHUSA?

A) Puck n3MeHeHus BaJlOTHOTO Kypca.

b) Puck 3aBepiiieHust mpoekTa B CpOK U B paMKax OIODKETa.

B) Puck 6aHKpOTCTBa CIIOHCOPA MTPOEKTA.

6. Uto o3HauyaeT TepmuH " PpuHaAHCOBasI MOJIe]Ib' B KOHTEKCTE
NMPOEKTHOT0 GUHAHCUPOBAHUSA?

A) JlokyMeHT, perjiaMeHTUPYIONIN (UHAHCOBBIE OTHOIICHUSI MEXIY
y4aCTHUKaMU MPOEKTA.

b) KommbproTrepHass Mojenb, MPOTHO3HWpYIOMas (UHAHCOBBIE PE3YIbTAThI
IIPOEKTA HA OCHOBE PA3JIMYHBIX JOITYILECHHM.
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B) Otuer 0 1BUKEHUU JEHEKHBIX CPEJICTB 3a MPOIIECIINN TIEPUO/I.

7. Kakoi B o0ecnievyeHNnsi 00bIYMHO MCIOJIb3YETCSl B IPOEKTHOM
punancupoBanumn?

A) I'apaHTus MpaBUTENHCTBA.

b) 3anor aktuBOB npoekTHOM KomnaHuu (SPV).

B) IlopyunTenbCcTBO CIIOHCOPOB MPOEKTA.

8. Uro Takoe "coryamenue o npsasmMom corsiacuu" (Direct Agreement) B
NPOEKTHOM (PUHAHCUPOBAHUM?

A) CornamieHue MeXIy CIOHCOPaMH MPOEKTa O pacHpeeICHUN TPUOBLITH.

b) Cornamenne Mexay KpeOuTOpaMUd W MOAPSIIYUMKAMH, I[O3BOJIAIOIIEE
KpEAUTOPaM BMEIIUBATHCS B YIIPABJICHHUE MTPOEKTOM B ClIydae MpoOIieM.

B) Cornamenue Mexay HpPOEKTHOM KOMMAaHUEH U TrocyJapcTBOM 00
YCJIOBUSIX peasiu3allu POeKTa.

9. Kakoi 3 ci1eAyI0IHX CEKTOPOB IKOHOMHMKH YaCTO UCIOJIb3yeT
NMpoeKTHOe GUHAHCUPOBaHUE?

A) Po3HuYHas TOPTOBIISL.

b) UndpactpykTypHbIE IPOEKTHI (IHEPreTHKA, TPAHCTIOPT).

B) [Ipoun3BoacTBO NPOAYKTOB MUTAHUS.

10. Yro Takoe "ko3pPpunmnent noxkpoiTus goara'’ (Debt Service
Coverage Ratio, DSCR) B npoekTHOM (puHAaHCHMpPOBAaHUM?

A) OTHoIIEHHE BRIPYYKH MMPOCKTA K ONEPAIIMOHHBIM 3aTpaTaM.

b) OTHO1IEHNE TEHEKHOTO NOTOKA MPOEKTa K CyMME IIJIATEXEH 1Mo JOMTY.

B) OTHomieHne akTUBOB MTPOEKTA K €r0 00513aTEILCTBAM.

Tema 1.3. CoBpeMeHHbIIi NpoeKTHBINH aHau3. [loHsiTHE M BUIABI CTOMMOCTH
NMPOEKTAa, METOAbI U MO/IEJIU OLEHKHU

Buvibepume ooun npasunvHwlii omeem

I. Yro BKiIIOYAET B ce0 COBPEMEHHbII NMPOEKTHBII aHAIN3?

A) O11eHKy UCKJIFOUUTEIHHO (DMHAHCOBBIX aCTIEKTOB MPOEKTA.

b) KoMImuiekCHYI0 OIEHKY TEXHUYECKUX, PKOHOMUUYECKHX, (DMHAHCOBBIX,
COITMATIBLHBIX U 9KOJIOTUYECKHUX ACTIEKTOB MPOEKTA.

B) Tonbko nmpoBepKy COOTBETCTBUS MPOEKTA 3aKOHOIATEIbHBIM HOPMaM.

2. Kakmue oCHOBHbBIE BH/IbI CTOMMOCTH NMPOEKTA BbIAEJISIIOT PH
aHaJause?

A) banancoBasi U ppIHOYHASI CTOUMOCTb.

b) MuBecTuiimonHass CTOMMOCTb, JIMKBUJIALIMOHHAS! CTOMMOCTh, CTOMMOCTD
3aMElICHUS.

B) HomunanbsHas u peanbHasi CTOUMOCT.

3. Kakoii MeToJ OLleHKH CTOUMOCTH MPOEKTA OCHOBAH HA NPHBEACHUMN
OyAylIMX /IEeHEe:KHBIX MOTOKOB K TeKyIllell CTOMMoCTH?

A) Metoj aHanu3a 4yBCTBUTEIBHOCTH.

b) MeTon nucKOHTHUPOBaHHBIX JeHEKHBIX TOTOKOB (DCF).
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B) Meton Monte-Kapiio.

4. Yto Takoe ynucras npuseaennas croumocts (NPV) npoexra?

A) CyMMa Bcex JEHEKHBIX MOCTYIUICHHUH 110 IPOEKTY.

b) Pasnuma wmexay mNpUBENEHHONM CTOMMOCTBIO OyAylIUMX JIEHEKHbIX
ITOTOKOB U M€PBOHAYAJIbHBIMA UHBECTULIMSIMU.

B) OO6bem mpojaxk MPOAYKIMH TMPOEKTa 3a BBIYETOM 3aTpaTr Ha
IIPOU3BOJICTBO.

5. Kakoii moka3areJib, XapakTepu3yuui 3(p(peKTUBHOCTDH NMPOEKTA,
MOKA3bIBAET CTABKY IMCKOHTHPOBaHUsl, pu KoTopoii NPV paBHa Hy/110?

A) PentabenpHocTh naBecTuiinii (ROI).

b) Baytpennssa nHopma noxogHoctu (IRR).

B) Cpok okymaemoctu (Payback Period).

6. Kakoii MeTo1 OlleHKH PUCKOB IIPOEKTA npeanojaraer
MO/JeJIMPOBAaHUE PA3JINYHBIX CHIECHAPHEB Pa3BUTHS COOBITHI M ONpeIeIeHue
BEPOSITHOCTH MX BOBHUKHOBEHH S ?

A) Ananu3 6e3yObITOUHOCTH.

b) Merox MonTte-Kapiio.

B) Ananu3 yyBCTBUTENBHOCTH.

7. Uro TaKkoe aHAJIM3 YYBCTBUTEILHOCTH NPOEKTA?

A) OmnpeneneHue HamOoJiee YS3BUMBIX NapaMeTPOB IMPOEKTA, U3MEHEHHE
KOTOPBIX CYHIECTBEHHO BIMSIET HA €T0 3PPEKTUBHOCTD.

b) Onenka Bo31elCTBUS TPOEKTA HA OKPYKAIOIIYIO CPEy.

B) Ananmm3 conmanbHBIX TOCIEACTBUI pealn3alii IPoeKTa.

8. Kakasi Mmoesib OlIeHKH CTOMMOCTH MPOEKTA YYUTHIBAET ONINOHHYIO
CTOMMOCTb, T.€. BO3MOKHOCTh T'H0OKOIr0 U3MEeHEeHHUs NMPoeKTa B Oyaymem?

A) Mojenb TMCKOHTUPOBAHHBIX JIEHEXKHBIX TOTOKOB (DCF).

b) Monenb peanbHBIX OMIIMOHOB.

B) Mogens CAPM (Capital Asset Pricing Model).

9. Yrto0 Takoe conuaJbHasi CTOUMOCTD NPOEKTa?

A) CymmMa 3aTpar Ha colralibHOEe o0ecrieyeHrue pabOTHUKOB MTPOEKTA.

b) Onenka Bo3nelcTBUS MpOEKTa Ha OOIIECTBO, BKJIHOYAs HKOJIOTMUYECKUE,
COLIMAJIBHBIE M SKOHOMHYECKHUE ACTIEKTHI.

B) CymMa OnaroTBOpUTENbHBIX B3HOCOB, CACIAHHBIX KOMIIAHHUEH B pamMKax
peanu3anuu IpoeKTa.

10. Kakou u3 nepeyuciaeHnsix pakropoB HE yunTeiBaercsi npu oueHke
CTOMMOCTH TpoeKTa?

A) Undnsuus.

b) Hanoroo6mnosxenue.

B) Jluunble mnpennoyTeHWs WHBECTOPA OTHOCUTEIBHO IIBETa JIOTOTHUIIA
IIPOEKTA.
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PA3JAEJI 2. TPAKTUKA ITPOEKTHOI'O ®PUHAHCUPOBAHUSA
Tema 2.1. Opranusanus NPpoeKTHOr0 GUHAHCUPOBAHUS
Buvibepume o0un npaguivnulit omeem

1. Kakoil u3 3TanoB siBjisieTcsl NMEePBbIM B OPraHU3alMUd NPOEKTHOIO
¢punancupoBanus?

A) Iloanucanune KpeaIUTHOTO COrIallIeHUsI.

b) KommnekcHast mpoBepka.

B) Unentuduxamnus u KOHIENTyalIu3aius IpoeKTa.

2. Kro sBasercs OCHOBHBIM HWHHIMATOPOM ¥ OPraHU3aTOPOM
NMPOEKTHOr0 GUHAHCUPOBAHUSA?

A) IlpaBuTEIBHCTBO.

b) Cnioncop npoekra (KOMIaHus WU TPyNa HHBECTOPOB).

B) Kommepueckuii 0aHK.

3. Kakoil JI0KyMeHT $BJIIeTCA KJYEeBbIM TMPH OPraHU3aAlHMHU
NPOEKTHOT0 (UHAHCUPOBAHUSA U ONpeneJsieT CTPYKTYpPY, YCJOBUS M
00513aHHOCTH CTOPOH?

A) Texauko-3xoHOMHUYEeCKOe o0ocHOoBaHue (T20).

b) Kpeautnoe cornamienue.

B) Memopanaym 0 HaMEepEeHUSIX.

4. Yrto Taxkoe Special Purpose Vehicle (SPV) B mnpoekrHoM
¢punancupoBanun?

A) CroeumanbHbIi BUJ TpaHCIOpPTa JUIs JOCTaBKH OOOpYyJOBaHUS Ha
CTPOUILIONIAKY.

b) IOpuguyeckoe nuIo, CO3MaHHOE CHENHUATBHO JJIS  peau3aiuu
KOHKPETHOTO MPOEKTA U U30JIMPOBAHHOE OT PUCKOB CIIOHCOPOB.

B) Otnen B 6anke, 3aHUMAOIIMIACS TOJIBKO MIPOCKTHBIM (DUHAHCUPOBAHUEM.

5. Kakue BuAbl o0ecmeyeHHs MOTYT HMCIOJb30BATHCS B IMPOEKTHOM
¢punancupoBanum?

A) TonbKo KOpHOpaTUBHbBIE TAPAHTUN CIIOHCOPOB.

b) 3anor akTuBOB MpoekTa, MpaBa TPeOOBAHUS MO KOHTPAKTaM, CTPAXOBbIC
MOJIUCHI.

B) T'ocynapcTBeHHbIE TapaHTHH.

6. Uto Takoe "¢unancosoe 3akpbiTue' (Financial Close) B mpoekTHOM
¢punancupoBanun?

A) Iocnenuuit neHs GUHAHCOBOTO TOJA.

b) MomeHnT, korma Bce Heo0X0IuMbIe (PMHAHCOBBIE PECYPChI MOOMITH30BAHBI
Y MIPOEKT FOTOB K Hayajly peaau3aluu.

B) MomeHT, Kor/1a MpOeKT CTAHOBUTCS YOBITOYHBIM.

7. Yto Takoe Due Diligence B KOHTeKCTe TIPOEKTHOIO
¢punancupoBanus?

A) IIponeaypa yTBepKIeHHs MPOEKTa B TOCYIapCTBEHHBIX OpraHax.
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b) KommiekcHas nmpoBepka TEXHMYECKOH, SKOHOMUYECKOM, (PMHAHCOBOU U
IOPUIUYECKON JKU3HECTIOCOOHOCTH MPOEKTA.

B) IOpunnueckas sxkcnepTr3a KOHTPAKTOB.

8. Kakue pucKH O0OBIYHO TNMOKPBLIBAOTCH CTPAXOBAHMEM B IPOEKTAX,
(puHAHCHPYEeMBIX NPOEKTHHIM (PMHAHCUPOBAHUEM?

A) TonbKO MOTUTUYECKUE PUCKHU.

b) CrpoutenbHbie pPUCKH, OINEPALMOHHBIC PHUCKH, PUCKU MpPEpbIBAHUS
OusHeca.

B) Pucku n3amMeHeHus NpOLEHTHBIX CTaBOK.

9. Kakoil U3 cjieAyoImX JOKYMEHTOB OIlpeae/isieT YCJ0BUSA MOCTABKH
000py10BaHMS U OKA3aHUS YCJIYT B IPpOeKTe?

A) Cornamenue o pUHaAHCUPOBAHUH.

b) Kontpakr Ha ctpoutenbctBo (EPC-koHTpakT).

B) Cornamenue o pacnpeneneHuu npruobLIH.

10. Yto Takoe "cornamenue o npsimoMm corsacun' (Direct Agreement) B
MPOEKTHOM (puHAHCHMpPOBAHUM?

A) CornaiieHue MeXJy CIOHCOpaMHU IMPOEKTa O PACHPEEICHUH TOJOCOB
MIPU MIPUHSATUH PELICHUMN.

b) Cornamenne, paromee KpeauTopaM ONpeAeieHHBbIE MpaBa IO
OTHOILICHHIO K KJIFOYEBBIM KOHTpPAKTaM MpOeKTa (Hampumep, ¢ MOAPSAUUKOM WU
MOCTABIIIMKOM), TIO3BOJISIE UM 3aMEHSITh KOHTPAreHTOB MPU HEOOXOITUMOCTH.

B) Cornamenue Mex1y MPOEKTHOW KOMITAHUEH U CTPaxOBOM KoMMIaHuEenH 00
YCJIOBUSX CTpaXxOBaHUSI.

Tema 2.2. Kosim4ecTBeHHbIe KPUTEPUM NPUHATHS PELICHU B IPOEKTHOM
(punancupoBanumn

Buvibepume 00un npasuivbHulit omeem

1. Kakoil KoOJM4YeCTBEHHbI MOKAa3aTeJib fABJAETCHA OCHOBHBIM MpPH
OlleHKe MPHUBJIEKATEJIbHOCTH IPOEKTA B IPOEKTHOM (DMHAHCHPOBAHMU?

A) OObeM npoaax.

b) Yucras npuBenennas crouMocts (NPV).

B) banancosast mpuObLIb.

2. Ecam NPV npoekra moOJIO)KUTEIBHA, YTO JITO O3HAYAET IS
HHBecTOpa?

A) TIpoekT siBnsieTcst yOBITOUHBIM.

b) [IpoekT okynuTcsi, HO HE MPUHECET JOTIOTHUTEIHHOU MPUOBLIH.

B) [IpoekT npuObUIHHBIN U TPEB30UIET TPEOYyEMYIO CTaBKY JOXOJTHOCTH.

3. Urto noka3piBaeT BHyTpeHHsist HOpMa goxoaHocTu (IRR) mpoekra?

A) I'apanTUpOBaHHYIO MPUOBLTH OT MPOEKTA.

b) CraBky auckontupoBanusi, npu kotopoit NPV npoekra paBHa HyIO.

B) MuHuManbHyto CTaBKy TOXOJHOCTH, KOTOPYIO TPEOYeT HHBECTOP.
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4. Koraa cJieayer npuHUMATh MNPOEKT, eciau cpaBHuBaThb IRR mu
TpeOyeMyI0 CTaABKY J10X0HOCTH?

A) Ecnou IRR MeHbIie TpeOyeMoi CTaBKU JJOXOIHOCTH.

b) Ecnu IRR paBHa TpeOyeMoii cTaBKe TOXOIHOCTH.

B) Ecnu IRR Gosnbiiie TpeOyeMoii cTaBKH JI0XOTHOCTH.

5. Kaxkoi noKasareJjb Xapakrepu3yeT CPOK BO3BpaTa
HHBECTHPOBAHHBIX CPEACTB B NMPOEKT?

A) PentabenpHocTh naBecTuiinii (ROI).

b) Cpoxk oxymaemoctu (Payback Period).

B) Yucrast npuObLIb.

6. UTo moka3biBaeT JMCKOHTHUPOBAHHBIN CPOK OKyNaeMocTn?

A) Cpok okynaemocTu 0€3 yyeTa BpeMEHHOU CTOMMOCTH JICHET .

b) Cpok okymnaeMocTH ¢ y4eTOM BPEMEHHOW CTOMMOCTH JICHET .

B) Cpok, 3a KOTOpbII NPOEKT BEPHET TOJBKO IIOJOBUHY BIIOKEHHBIX
CPEACTB.

7. Uto Takoe ko3(pPpuuueHT nmokpoiTusa gojiara (Debt Service Coverage
Ratio, DSCR)?

A) OTHoIIIeHHE BBIPYUYKH MMPOEKTA K ONEPAIIMOHHBIM 3aTpaTaM.

b) OTHolieHne AeHEKHOTO MTOTOKA MTPOEKTA K CyMME TIIaTeX e Mo AOJTY.

B) OTHomieHne akTUBOB MPOEKTA K 00s13aTE€ILCTBAM.

8. Kakoii ypoBenr DSCR cuuTaercsi MUHMMAJbHO NPHEMJIEMbIM JIJIS
0100peHus1 (PUHAHCUPOBAHUA NPOeEKTA?

A) Menbiue 1.

b) Pagen 1.

B) bonbmie 1 (o0bruno 1.2 - 1.5).

9. Uto Takoe Touka 0e3yobiTouHoCcTH (Break-Even Point) mpoexra?

A) MoMmeHT, Korjia MPOeKT HAYNHAET TPUHOCUTD MTPUOBLIT.

b) O6bem mnpousBojCcTBa WM MPOAAXK, MPU KOTOPOM JOXOABl PABHBI
pacxonam.

B) MoMeHT, Kor/ia BhIIUIAY€HbI BCE JIOJTH O TTPOEKTY.

10. Kakoil moka3arejib UCHOJb3yeTCH JJIA OLEHKH YYBCTBUTEJIbHOCTH
NMPOEKTA K U3MEHEHUI0 KJIKHYEBbIX NMAPaMeTPOB, TAKUX KAK LEeHA UJIH 00beM
npoaax?

A) AHayiu3 6€3yOBITOYHOCTH.

b) AHanu3 4yBCTBUTEIBLHOCTH.

B) Meton Moute-Kapiio.

Tema 2.3. YnpaBiieHne pucKaMy B IPOEKTHOM (PUHAHCHPOBAHUM
Buvibepume 00un npaguivHulit omeem
1. Kakoil KoJH4YeCTBeHHbI MOKAa3aTeJib fABJAETCH OCHOBHBIM MPH

OlleHKe MPHUBJIEKATEIbLHOCTH MPOEKTA B MPOEKTHOM (MHAHCHPOBAHWM ?
A) O0beM npoaax.
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b) Uucras npusenenHas croumocts (NPV).

B) banancosast npuObLIb.

2. Ecimm NPV mnpoekra mnosokKuTeJIbHA, YTO 3TO O3HAYAET A
HHBecTOpa?

A) IIpoexkT siBisieTcs yOBITOUHBIM.

b) [IpoekT okynuTCsi, HO HE MPUHECET JOTIOTHUTEIHHOU MPUOBLIH.

B) [IpoekT npuObUIHHBIN U TPEB30UIET TPEOYEMYIO CTaBKY JOXOJTHOCTH.

3. Uto noka3piBaeT BHyTpeHHsist HOpMa goxoaHocTu (IRR) mpoekra?

A) IN'apanTupoBaHHy10 NPUOBLIL OT MPOEKTA.

b) CraBky auckontupoBanusi, npu kotopoit NPV npoekra paBHa HyIO.

B) MunuMainbHy10 CTaBKy JI0XOJIHOCTH, KOTOPYIO TpEOyEeT MHBECTOP.

4. Koraa cJieayer nNpMHUMATh HNPOEKT, eciau cpaBHuBaThb IRR mu
TpeOyeMyI0 CTABKY J10XOHOCTH?

A) Eciiu IRR menbIie TpeGyemoii cTaBKu JOXOIHOCTH.

b) Ecau IRR paBHa TpeOyemMoiil cTaBke JOXOAHOCTH.

B) Ecau IRR Gousbiiie TpeOyemMoii cTaBkU JOXOAHOCTH.

5. Kakoii nokasareJjib XapakTepusyer CpoK BO3BpaTa
HHBECTHPOBAHHBIX CPEACTB B NMPOEKT?

A) PentabenpHocTh naBecTUINi (ROI).

b) Cpox okynaemoctu (Payback Period).

B) Yucrast npuObLIb.

6. UTo nokaspiBaeT IMCKOHTHPOBAHHBINA CPOK OKYIIaeMoCTH?

A) Cpok okynaeMocTu 0e3 yuera BpeMEHHOM CTOMMOCTH JICHET.

b) Cpok okynmaeMoCTH C y4eTOM BPEMEHHOW CTOMMOCTH JICHET.

B) Cpok, 3a KOTOpbII NPOEKT BEPHET TOJBKO IIOJOBUHY BIIOKEHHBIX
CPEACTB.

7. Uto Takoe ko3(pPpuuueHT nmokpoiTusa gojara (Debt Service Coverage
Ratio, DSCR)?

A) OTHOLIEHHE BBIPYYKHU MMPOEKTA K ONEPAIMOHHBIM 3aTpaTaM.

b) OTHomeHne 1eHeKHOTO MOTOKA MPOEKTa K CYMME TIJIATEXEH 1Mo JOMTy.

B) OtHomeHne akTHBOB MPOEKTa K 00s13aTEIHCTBAM.

8. Kakoii yposens DSCR cumnrTaercss MUHMMAJbHO NMPUEMJIEMbIM IJIsI
0100peHus (PpMHAHCHMPOBAHMS NMpoeKTa?

A) Menbiue 1.

b) Pagen 1.

B) bosbiie 1 (06b1uno 1.2 - 1.5).

9. Uto Takoe Touka 0e3yobiTouHocTH (Break-Even Point) mpoexra?

A) MoMmeHT, Koria MPOEKT HAYNHAET IPUHOCUTD MTPUOBLIT.

b) O6bem mnpousBojcTBa WM MPOAAXK, MPH KOTOPOM JOXOIBI PABHBI
pacxojaam.

B) MomeHT, Kor/a BhIIIA4€Hbl BCE IOJTH MO MPOEKTY.

10. Kakoil moka3arejib UCHOJIb3YeTCH JJIA OLEHKH YYBCTBUTEJIbHOCTH
NMPOEKTA K U3MEHEHHUI0 KJI4YeBbIX MAPAMETPOB, TAKNX KAK IleHa UM 00beM
npoaax?

A) Ananu3 6e3yObITOUHOCTH.
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b) Ananu3 9yBCTBUTEIBHOCTH.
B) Meton Monte-Kapiio.

PA3JIEJI 3. HAIIPABJIEHUSA PA3SBUTUSA TIPOEKTHOT'O
OUHAHCHUPOBAHUA HA 'OCYJAPCTBEHHOM N
KOPITIOPATUBHOM YPOBHE

Tema 3.1. llopTdennb 10ATOCPOYHBIX TOCYIAPCTBEHHBIX IPOCKTOB U
NPOrpaMM JJIsl peajin3aliy rocyAapcTBeHHOH CTPaTernu pa3BuTHs
IKOHOMHUKH

Buvibepume ooun eepnulit omeem

1. Yro Takoe moprgeab A0JIrOCPOYHBIX IOCYIAPCTBEHHBIX NPOEKTOB U
nporpamm?

A) HabGop kpaTKOCpOUYHBIX MPOEKTOB, HAMPABJICHHBIX HA PEIICHUE TEKYITUX
3a1ad.

b) COBOKYITHOCTB B3alMOCBSI3aHHBIX u CKOOPAMHUPOBAHHBIX
rOCYJJapCTBEHHBIX IPOEKTOB M IPOTPAMM, HANPABIECHHBIX Ha JOCTHXKEHUE
JOJITOCPOYHBIX CTPATETHUECKUX LEIEN PA3BUTUS SKOHOMHUKHU.

B) Ilepeuenp 3aKOHOJATENBHBIX WHUILIMATUB, CBSI3aHHBIX C SKOHOMUYECKUM
Pa3BUTHEM.

2. KakoBa ocHOBHas ueab (GopMHpPOBaHMS NOPTQeast A0Jr0CPOYHBIX
roCcy1apCTBeHHBIX IPOECKTOB?

A) Makcumusaiys NpuObLIIN OT peaiu3alliu OTIECIbHBIX TPOEKTOB.

b) Peanuzanus TOCYZapCTBEHHOW CTpAaTE€THU Pa3BUTHUS SKOHOMUKH,
o0ecrieyeHrne yCTOMUMBOrO0 3KOHOMUYECKOTO POCTa U MOBBIIICHUE YPOBHS KU3HU
HACEJICHHUS.

B) YBenuuenue rocy1apcTBEHHOTO JOJITA.

3. Kakue ¢akropbl y4yuThbiBaWTCA nNpH (opMuUpoBaHUU mnoOpPTQeas
JA0JITOCPOYHBIX FOCYAAPCTBEHHBIX NPOECKTOB?

A) Tonbko TeKyIlasi MOJUTUYECKasi KOHbIOHKTYpA.

b) CootBercTBUE MIPUOPUTETAM  TOCYNAPCTBEHHOMN CTpaTeruy,
sKOHOMHYECKass A(P(YEKTUBHOCTh, COLMAIbHAA 3HAYUMOCTh, JKOJOTHYECKas
0e30MacHOCTb, JOCTYITHOCTh PECYPCOB.

B) Tosibko MHEHHE SKCIIEPTOB B 00JIACTH SKOHOMUKH.

4. Kakue npoeKTbl YacTO0 BKJIKYAKTCA B NOPTdesb A0JTr0CPOYHBIX
roCyAapCcTBEHHBbIX IPOECKTOB?

A) Tonbko poekThl B chepe nHPOPMAITMOHHBIX TEXHOJIOTHH.

b) Kpynabsie wuHdpacTpyKTypHBIE MPOEKTHI (TPAHCIOPT, DSHEPIrEeTHKA),
WHHOBAIIMOHHBIE MPOCKTHI, MPOCKTHI B chepe 00pa3oBaHuUs U 3PABOOXPAHCHHUS.

B) Tonbko nmpoekThl, pruHAHCUPYEMBIE U3 OIOKETA.

3. Kakue HWHCTPYMEHTBI HMCHOJB3YHTCH 51 (PUHAHCHUPOBAHUA
nopT¢es 10JroCPOYHbBIX rOCYIAPCTBEHHBIX MPOEKTOB?

A) Tonbko OI0/KETHBIE CPEACTBRA.
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b) BromxeTHbie cpenctBa, BHEOIOJKETHbIE HCTOYHUKHU, TOCYJIAPCTBEHHO-
gactHoe napTHepcTBo (I'UII), npuBieyeHne YaCTHBIX UHBECTUIIMM.

B) Tonpko MHOCTpaHHBIC KPEIUTHI.

6. Uro Takoe rocygapcrBeHHO-4acTHOe maptHepcTtBo (I'YIl) B
KOHTEKCTe peaim3alum J0Jr0CPOYHbIX TOCYIAPCTBEHHBIX IPOCKTOB?

A) ®opma coTpyAHUYECTBA MEKIY TOCYAAPCTBOM U YACTHBIM OM3HECOM ISt
(UHAHCUPOBAHUSA, CTPOUTEIILCTBA M HKCILUIyaTalluM OOBEKTOB OOIIECTBEHHOMN
UHOPACTPYKTYPHI U IPEAOCTABIICHUS TOCYIAPCTBEHHBIX YCIIYT.

b) [lonnas nepenaya rocy1apCTBEHHBIX AKTUBOB B YACTHYIO COOCTBEHHOCTb.

B) IlpenocraBienue rocyJapCTBEHHBIX TapaHTUH YaCTHBIM KOMITAaHUSIM.

7. Kaxkue puUCKHM He00XOAUMO YUYHMTHIBATH IIPH peaju3auuu noprdes
AOJTOCPOYHBIX IOCYIAPCTBEHHBIX IPOCKTOB?

A) Tonbko (hMHAHCOBBIC PUCKHU.

b) Pucku wu3MeHeHHMs  3aKOHOJATENIbCTBA, IMOJUTHUYECKHE  PHUCKH,
SKOHOMHYECKHE PUCKH, COLIMATBHBIE PUCKHU, SKOJIOTHUYECKUE PUCKHU.

B) ToJsibkO pHCKH, CBSI3aHHBIE C KOPPYMIUECH.

8. KakoBbl KpuTeprH OLEeHKHU 3(P(PeKTUBHOCTH pean3aluu noprdess
JAOJTOCPOYHBIX IOCYIaPCTBEHHBIX IPOECKTOB?

A) Tonbko ocBoeHHE OI0KETHBIX CPEACTB.

b) Jloctmwkenue 1ene TOCyJapCTBEHHOM CTpaTerv, SKOHOMHUYECKUU
s dexT, conuanbHbIi 3hPEKT, IKOTOrundecKuii dPheKT.

B) Tonpko KoJIMUECTBO peain30BaHHBIX MPOEKTOB.

9. Kakyw poJib HMIpPalOT HHCTUTYThl Pa3BUTHH B Ppeau3auuu
noprdeJis 10JIr0CPOYHBIX rOCYyAaPCTBEHHBIX POEKTOB?

A) OHH HE UTPaKOT HUKAKOHN POJIN.

b) Onu MoryT npenocTaBisTh (UHAHCUPOBAHUE, SKCIIEPTU3Y U TOIEPIKKY
MPOEKTaM, BXOJISIITUM B TOPT(]Elb.

B) OHu TOIBKO KOHTPOJIUPYIOT PaCX00BaHUE OFOHPKETHBIX CPEJICTB.

10. Kakoii JOKyMeHT O00OBIYHO OMpeesisieT HeJd, 32124 U NIPHOPUTEThI
roCyIapCcTBEHHOIl CTpPaTeruv Pa3BUTHS JKOHOMHKH, HAa OCHOBEe KOTOPOil
¢popmupyercsi noprgenb J0JAroCPOYHbIX TOCYIAPCTBEHHBIX MPOEKTOB?

A) I'oztoBOM OTYET MPABUTENHCTRA.

b) Crparerusi conraibHO-9)KOHOMHUYECKOTO Pa3BUTHUS CTPAHBI.

B) [1nan pa®oTel MUHHCTEPCTBA (DUHAHCOB.

Tema  3.2. Pa3zBuTtHe 3aKoHOIATEJLHOU 0a3pl NMPOEKTHOI0
(puHaHCcUpOBaHUA

Buvibepume o0un npagunvHuvlit omeem

l. KakoBa oOCHOBHasi 1eJdb pPa3sBUTHUS 3aKOHOAATEJbHOH 0a3bl

NPOEKTHOr0 uHAHCUPOBaHUSsA?
A) YBenuueHue rocyJapCTBEHHOTO J10Ta.
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b) Co3nanue OmaronmpusTHOW W TPEACKa3yeMoW IMPaBOBOM cpeabl s
MPUBJICUCHUS] HHBECTUIIUN B HHAPACTPYKTYPHBIE U JIPYTUE TPOEKTHI.

B) Ynpoienue npoiienyp JUIEH3UPOBAHUS JJIsl BCEX BUIOB JEATEILHOCTH.

2. Kakue OCHOBHBIE JJIeMEHTBHI [OJI’KHA BKJIKYATh Ppa3BUTas
3aKO0HOJAaTe/IbHasA 0a3a MPOEKTHOro GuHAHCHMPOBAHMS ?

A) ToJbKO HAJOTOBBIE JBIOTHI.

b) Hopwmpl, perynupytoiiue rocyaapcrBeHHo-yacTHoe nmapTHepcTtBo (I'UID),
KOHIICCCUOHHBIE  COTJIallleHusi, OOecleYeHue TMpaB  KpPEIAUTOPOB, 3allUTY
WHBECTHUIMN, Pa3pPEUIEHHUE CITIOPOB.

B) Tonpko npaBuiia npoBeIeHUS ayKIIMOHOB.

3.Yto peryjupyer 3aKOHOAATEJbCTBO O TOCYIAPCTBEHHO-YaCTHOM
napraepctie (I'IID)?

A) Topsaiok mpuBaTU3aIMK IOCYIaPCTBEHHBIX MPEATPUITHIA.

b) Tlopsamox B3auMOJEHCTBUS TOCYyJapCTBA M 4YacTHOrO Ou3Heca mpH
peanu3anuu MHOPACTPYKTYPHBIX U APYTHX MPOEKTOB, PACIPEACIICHUE PUCKOB U
OTBETCTBEHHOCTH MEXIY CTOPOHAMH.

B) Tonpko npaBuia CTpOUTENBCTBA AOPOT.

4. Kakoe 3HaYeHHe HMeeT 3aKOHOJATEJbHOE 3aKpeIuieHHe IpaB
KPeIUTOPOB B MPOEKTAaX NPOEKTHOr0 (PMHAHCUPOBAHMS?

A) DTO HEe UMEET 3HAUCHUS.

b) TloBeimaeT yBepeHHOCTh KPEIUTOPOB B BO3BPATE€ MHBECTULIMM, CHUKAET
pucCKu (MHAHCUPOBAHUA U 00JIeTYaeT NMPUBJICUCHHUE KalUTAaA.

B) OrpannunBaeT BO3MOKHOCTH TOCYyAapCTBa MO BMEIIATEIILCTBY B IIPOCKT.

5. Kakue  MexaHM3Mbl  3alUUThl HMHBECTHLUMHA  MOryT  OBITh
NPexyCMOTPEHbI B 3aKOHOIATEJIbCTBE 0 MPOEKTHOM (MHAHCUPOBAHUU?

A) TonbKO rocy1apCTBEHHbIE TAPAHTHH.

b) Tapantum oOT OSKChpompuanuud, OTrpaHUYCHUS HA  W3MCHEHHE
3aKOHOJIaTEIHCTBA, BIMSIONIETO Ha MTPOEKT, MEXaHU3MbI KOMIICHCAITUHN YOBITKOB.

B) Tonpko cTpaxoBaHHE OT MOJTUTHYECKUX PUCKOB.

6. Kakue cnoco0bl pa3penieHusi CliopoB MOTYT ObITh NIPEIYCMOTPEHbI B
3aKOHOJATEJIbCTBE 0 MPOCKTHOM (DMHAHCUPOBAHUHU?

A) Tonbko oOpailileHre B TOCYJaPCTBEHHBIC CY/IbI.

b) ApbOutpax, Meauanus, Jpyrue anbTepHATUBHBIE CIIOCOOBI pa3pelICHHUS
CIIOPOB.

B) Tonbko MexayHapOAHBIN CY/I.

7. Yto Takoe '"mnpsmoe corinamenue' (Direct Agreement) B KOHTEKCTE
3aKOHO/IATEJIbHOT0 PeryJIUPOBAHUSA NMPOEKTHOT0 (PUHAHCUPOBAHUSA?

A) Cornamenue Mexay CIIOHCOPaMH MPOEKTa O pacipeieICHUU TPUObLTH.

b) Cornamenune Mexy KpeAUTOPaMH M KIIFOYEBBIMU MOJPSIYUKAMU WIIU
MOCTaBIIMKAMH MPOEKTa, KOTOPOE MO3BOJSIET KPEAUTOPAM 3aMEHUTH MOAPSAYNKA
B CJTy4ae HEUCITOJIHEHHSI UM CBOHMX 00SI3aTEIHCTB.

B) Cornamenue Mexay rocyJapCTBOM M MHOCTPAHHBIM HMHBECTOPOM O
HaJIOTOBBIX JIbIOTaX.

8. KakoBa poJib 3aKOHOAATEJIbCTBA B PeryJMpPOBAHUM IKOJOTHYECKUX

ACIEeKTOB MPOEKTHOr0 (pMHAHCUPOBAHMS ?
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A) DKoJIOTMYECKHE AacCleKTbl HE PEeryJupyroTcsi 3aKOHOJATEIbCTBOM O
MPOEKTHOM (PMHAHCUPOBAHUH.

b) 3akoHomaTenbcTBO  JOMHKHO — YCTaHaBIMBaTh  TpeOOBaHMS K
HKOJIOTHYECKON AKCIEPTHU3E MPOEKTOB, MEPHI M0 OXPAHE OKPYKAIOWIIEH Cpenbl U
OTBETCTBEHHOCTH 32 HAPYLIEHUE SKOJIOTHUYECKUX HOPM.

B) loctatouno coOmt01aTh MEXAYHAPOIHBIE IKOJIOTUUECKUE CTAHIAPTHI.

9. Kaxk 3ak0H01aTeJILCTBO MOKET CIIOCOOCTBOBATH PA3BUTHIO PHIHKA
NMPOEKTHBIX 00 IUranuii?

A) 3anpeTuTh BBITYCK APYTUX BUIOB OOJUTAIIHN.

b) VYcranoButrh HaIOroBble JIBIOTHI JJII HWHBECTOPOB B IPOEKTHHIC
OOJUTaIMH, YIPOCTUTH MPOIIETYPHl SMUCCUHU M OOpAIICHHS OOIUTaITHA.

B) OGsi3aTh rocynapcTBEHHbIE KOMIIAHWU BBINMYCKATh TOJIBKO IMPOEKTHBIC
OOJIHralln!.

10. Kakoe 3HayeHHe HMeeT CTAOMJIBHOCTL M TPEACKA3YeMOCTh
3aKOHOAATEJbCTBA /ISl NPHUBJICYCHUSI MHBECTOPOB B NMPOEKThI NMPOEKTHOIO
¢punancupoBanus?

A) CTaOuiIbHOCTh 3aKOHO/IATENILCTBA HE BaXKHA.

b) CrabwibHOCT U TPEIACKa3yeMOCTh 3aKOHOJATENbCTBA  SIBJISIOTCS
KJIIIOYeBbIMU  (haKTOpaMH, TIOBBIIIAIONIUMU  YBEPEHHOCTh HHBECTOPOB U
CHIDKAIOIIUMU PUCKH (PMHAHCUPOBAHUS.

B) I'nmaBHOE - HAaJIOTOBBIE JILIOTHI.

Tema 3.3. TI'ocynapcTBeHHbIE TapAHTHMH KAaK HHCTPYMEHT pPa3BUTHSA

NMPOEKTHOT0 (PMHAHCHUPOBAHMS

Buvibepume 00un npasuivbHuvlit omeem

l.YTto Takoe rocyiapcTBeHHasi rapaHTHsi B KOHTEKCTE MPOEKTHOIO
¢punancupoBanus?

A) OGemanue rocyaapcTBa o0eceunTh TPUOBLTLHOCTD MPOEKTA.

b) O6s3aTenscTBO TOcyaapcTBa mepes KpeAUuTOpaMHU MPOEKTa BBIMJIATUTH
JIOJIT B CJIy4ae HEUCIOJIHEHUsI 00513aTEIbCTB 3a€MILIUKOM.

B) OcBo6ox1eHre MpoeKTa OT HAJIOTOB.

2. KakoBa OCHOBHasi 1eJb I[PEIOCTABJICHHUA TOCYAAPCTBEHHBIX
rapaHTHil B IPOEKTHOM (PMHAHCUPOBAHUU?

A) YBennueHue rocygapCTBEHHOTO J10J1Ta.

b) CuuxenHue pHCKOB MJisi HHBECTOPOB U KPEAUTOPOB, IOBBIIIEHUE
MPUBJICKATEILHOCTH MPOEKTOB U CTUMYJIMPOBAHUE TIPUTOKA WHBECTHIIH.

B) [Mognepxka Hed(hPEKTUBHBIX MPOEKTOB.

3. Kakue pucku MOTryT NOKPBHIBATHCS IOCY1apCTBEHHBIMU FApaAHTUSIMH
B IPOEKTHOM (pUHAHCUPOBAHUHU?

A) TonbKO KOMMEPUYECKHE PUCKHU.
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b) IlomuTuyeckue pUCKU, PUCKA H3MEHEHHUSI 3aKOHOJATENbCTBA, PHUCKU
HEUCIIOJIHEHHSI  00s3aTENIbCTB  T'OCYJApCTBEHHBIMH  OpPraHU3allUsIMH, PUCKHU
HEKOHBEPTUPYEMOCTH BaJIFOTBHI.

B) Pucku, cBs3aHHbIe ¢ OIIMOKaMU B YIIPABIEHUN ITPOCKTOM.

4. Kakue ycjaoBusi OOBIYHO TNPEAbABJISAIOTCH K  NPOEKTaM,
NpeTeHAYIIHM Ha MOoJIy4YeHHe roCyIapCTBeHHO| rapanTumn?

A) TonbKO BBICOKAsI peHTA0EIbHOCTh MPOEKTA.

b) CooTBeTcTBUE MPUOPUTETAM  TOCYJIApCTBEHHOU CTpaTeruy,
SKOHOMHUYECKass 3(P(EKTUBHOCTh, COLMAJIbHAs  3HAYUMOCTh, TEXHHUYECKas
pean3yeMoCTh, HAIMYNE YaCTHOTO COPUHAHCUPOBAHHS.

B) Tosbko nogaepKka co CTOPOHBI MOJIUTHYECKHUX JAEATENEH.

5. KT0 HeceT OTBETCTBEHHOCTHb 34 BBILIATY MO0 TOCYIAPCTBEHHOI
TApaHTHHU B CJIy4Yae HACTYIUICHUS TAPAHTHHHOIO cay4asi?

A) CrioHCOpHBI POEKTA.

b) N'ocynapctBo (M3 GroxkeTa).

B) Kpeautopsl mpoekra.

6. Kakue BHABI roCyIapCTBEHHbIX IAPAHTHHA MOTYT HCHOJb30BaThCSl B
MPOEKTHOM (puHAHCHMpPOBAHUM?

A) TonbKO rapaHTHX IO BO3BPATY OCHOBHOW CYMMBI JIOJITA.

b) N'apanTuu o Bo3BpaTy OCHOBHOM CyMMBI JI0JITa U MPOIIEHTOB, TapaHTUU
MHUHHMMAJIBHOTO JOX0/a, TAPAHTUU OT ONPEIAEIEHHBIX PUCKOB.

B) Tonbko rapantuu oT uHQIISIIY.

7.4910 Takoe ''miare:k 3a roroBHocTh' (Availability Payment) B
npoexrtax I'dll ¢ rocyrapcTBeHHBIMHM FAPAHTHAMHU?

A) Ilnatex, KOTOpBIM rOCyIapCTBO BHIIJIAYMBAET YAaCTHOMY IMAapTHEPY 3a
nojjiep)kaHue o0beKkTa HHPPACTPYKTYpPhl B PabOTOCIIOCOOHOM COCTOSIHUH,
HE3aBHCHUMO OT 00beMa UCIIOJIb30BAHHUS.

b) [InaTex 3a qocpouHOE 3aBepIICHUE TIPOEKTA.

B) Ilnarex 3a mpeBbIIEHNE IJIAHOBBIX NTOKA3aTEIeH TPOCKTa.

8. Kakue HeraTuBHble TIOCJEIACTBUSI MOIYT BO3HMKHYTh [MpH
3J10ynOTPe0JIeHUHN rOCyIapCTBEHHbIMU FAPAHTUAMHU?

A) YBenuueHue NpuToKa MHOCTPAHHBIX MHBECTUIUH.

b) Poctr rocymapcTtBeHHOro noira, He3(p(PEKTUBHOE HCHOJIb30BaHHE
OIOKETHBIX CPEJICTB, NCKA)KEHUE PHIHOYHBIX MEXaHU3MOB, CHIDKEHHE CTUMYJIOB K
3¢ (HEeKTUBHOMY YIIPaBICHUIO TPOCKTaAMHU.

B) Ynyumenue "HBECTULIMOHHOTO KJIMMAaTa.

9. KakoBbl OCHOBHBIE Tpe0OBAaHMS K YNPABJEHHI) PHUCKAMH,
CBSI3AHHBIMH C NMPEAOCTABIEHHEM FOCYyIAPCTBEHHBIX TApAHTHIA?

A) OTcyTcTBHE KaKHUX-THO0 TPEOOBAHUM.

b) TmarenpHas OIEHKAa KPEAUTOCIOCOOHOCTH 3aeMIIMKA, MOHHTOPUHT
peanu3aiuy MpoeKTa, pa3padoTKa IJIAHOB JIEUCTBUMA B YPE3BBIUYAWHBIX CUTYAIIHSIX,
JUMUTUPOBAHUE 00BEMa NPEIOCTABISIEMbIX TAPAHTHH.

B) Ilepenaua Bcex pUCKOB KpEIUTOPaM.
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10. Kakyww  poab  WIpalT  MeEXIAyHAPOJAHble  (PUHAHCOBBIE
opranm3anun (MP®O) B mnpeaocTaBjieHUM TOCYAAPCTBEHHBbIX TapaHTHH B
NPOEeKTHOM (PMHAHCHUPOBAHUHU?

A) M®O He yyacTBYIOT B IIPEAOCTABICHUN FOCYJAPCTBEHHBIX TAPaHTUH.

b) M®O moryT npenocTaBisiTh YaCTUYHBIE TapaHTUU, PA3CNsis PUCKU C
rOCyJIapCTBOM, U OKa3bIBaTh SKCHEPTHYIO MOJJAEPKKY B OLIEHKE U MOHUTOPUHTE
MIPOCKTOB.

B) M®O T0J1bKO KOHTPOJHUPYIOT PACXOAOBAHUE CPEICTB.

2.3. PeKOMeHI[a]_lI/II/I M0 ONCHUBAHUIO PEIICHUA CUTYaAalIHOHHBIX 3az[aHm"4

MakcumanbHOe [IpaBUIIBHOCTH (OMIMOOYHOCTH) PEIICHUS
KOJIMYECTBO OaJIJIOB
Otnuyso (2 Gasuta) [TonHble BepHbIC OTBETH. B JIOTMYHOM pPacCyKIACHUU IPH

OTBETaxX HET OWMOOK, 33JaHHE TOJHOCTHIO  BBINOJIHEHO.
[TomyyeHnsl NpaBUIbHBIE OTBETHI, SICHO IPOIMCAHHBIE BO BCEX
CTPOKaXx 3aJaHUi U TabJIUIL

Xoporuo (1,5 6anna) BepHbie 0TBETBI, HO UMEIOTCS HEOOJbIINE HETOUHOCTH, B IIEJIOM
HE BJIMAIOIIME Ha IOCIEAO0BATENbHOCTh COOBITUM, TaKUE Kak
HeOOJIbIIINEe MPONYCKH, HE CBSI3aHHBIE C OCHOBHBIM COJICpPKAHHEM
U3JI0KeHus. 3ajanne oOpMIICHO HE BIOJHE aKKypaTHO, HO 3TO
HE MeIIaeT MOHUMAaHUIO BOpoca

Y 10BIIETBOPUTEILHO OtBeTrsl B 1eNOM BepHble. B pabore mNpuCYTCTBYIOT

(1 6amn) HECYIIECTBEHHAs XPOHOJOTHYECKash MM UCTOpHYECKasl OIIMOKH,
MEXaHWYeCKas OIIMOKa WM ONUCKA, HECKOJIbKO HCKAa3UBLIME
JIOTMYECKYIO MTOCIIeI0BATEIbHOCTh OTBETA

HeynosnerBoputensHo | B paccyxaeHun nomymieHsl 0ojiee TpeX OMMOOK B JIOTHYECKOM

(0,5 6anna) paccy’KIeHHH, MOCIeA0BaTeIbHOCTH COOBITUH M yCTaHOBIICHUH
nat. Ilpm OOBSCHEHMM HWCTOPUYECKUX COOBITHMI U  ABJIEHUN
yKa3aHbl HE BCE CYIIECTBEHHbIE (DAKTHI

TUIIOBBIE CUTYAIITMOHHBIE 3AJAHWSL V1A IIPOBEPKH YPOBHA
COOPMUPOBAHHOCTHU KOMIIETEHIINU

Cumyayua 1 xk meme 1.1. «Teopemuueckue u npakmuueckue 0CHOBbl
UHBECHMUWUOHHBIX NPOEKMOBY.

Onucanne CUTYALUU Kommnanus «Anbday paccMaTpuBaeT
WHBECTULIMOHHBIA TIPOEKT IO 3allyCKy HOBOW MPOU3BOJACTBEHHOW JIMHUMU.
[lepBoHayUaNbHBIC MHBECTUIIMM COCTABJISAIOT 5 MITH py0., CPOK peaau3aiiiy MpoeKTa
- 5 mer. Oxumgaembie JICHEXKHBIE MOTOKM (B ThIC. py0.) mo romam: 1 — 1200;
2 —-1500; 3 —1800; 4 —2000; 5 —2500. CraBka quckoHTUpOBaHuUs - 12%.

KonTpoJubHbiii Bonmpoc PaccuuTaiiTe YKCTBIM JUCKOHTUPOBAHHBIA HOXO
(NPV) npoekra, onpeaenute BHyTpeHHIO HOopMy aoxoaHocTH (IRR) u caemaiite
BBIBOJI O I1€JIECO00Pa3HOCTH pea3aIluy IPOSKTa.
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Cumyayua 2 xk meme 1.1. «Teopemuueckue u npakmuueckue 0CHOBb
UHEECIMUUUOHHBIX NPOEKN06).

Omucanne curyanum Kommanus «berta» mnnanupyer mHBecTupoBaTh 10
MJIH py0. B CTPOUTENBCTBO JIOTHUCTUYECKOro IeHTpa. Cpok Mmpoekta — 5 JeT,
cTaBka qucKoHTUpoBaHUs — 10%. B0o3MOXKHBI TpH clieHapusi pa3BUTUS COOBITHI:

Cuenapuii BepositHocTh | I'010B0I1 JeHeKHBII NOTOK (MJIH pyo0.)
OnTUMHUCTUYHBIN 30% 3,5 (mepssie 3 rona), 3atem 2,0
BazoBrlii 50% 2,5 (nepseie 3 rona), 3aTem 1,5
[leccuMuCTUYHBII 20% 1,0 (exerosHo)

KonTtpoabnbiii Bonpoc Paccuuraiite oxumaembii NPV s kaxmaoro
CLICHapHsi, OMNPEACIUTE CTaHIapTHOe OTKIOHeHHe NPV kak Mepy pucka u
MPEJIOKUTE METOJIBI CHUKEHUSI PUCKOB MPOEKTA.

Cumyayusa 1 k meme 1.2. «Onpeodenenue npoeKkmmuoz20 PUHAHCUPOBAHU).

Omucanne curyanumu Komnanusa "Crpoil'pan" xoueTr mocTpouTh HOBBIN
TOproBeii 1eHTp. OOmas croumocth npoekra — 500 maH py6. HMcrounuku
(uHaHCUpOBaHUs: COOCTBEHHbIE JeHbIM KoMIaHuu — 200 MiH py0.; 0aHKOBCKUI
kpeauT — 300 miH py0. moa 10% rogoseix Ha 5 net. OxugaeMble JOXOAbI OCHE
OTKpbITUS TOproBoro neHTpa 100 MiaH py0. exeroaHo.

Kontpoabnblii Bompoc XBaTUT JIM €XKETOAHOM MpUOBUIM, YTOOBI
BBITIJIAYMBATH KPEAUT (OCHOBHOM 10T + mpoleHThl)? Uepe3 CKOJIBKO JIET MPOEKT
OKyIUTCS?

Cumyayusa 2 k meme 1.2. «Onpeodenenue npoeKkmnoz20 PUHAHCUPOBAHUS).

Omucanne curyanun Oepmepckoe xo3sicTBo "3enensbiid JIyr" pemraer, kak
ayudiie GUHAHCUPOBATh MOKYNKY HOBOM TeXHUKH 3a 10 mMitH pyo.

BapuaHnTsl:

1) B3sarte kpenut B 6anke — 10 muH py6. nox 12% romoseix Ha 3 roza.

2) Haiitu naBecTOpa, KOTOPHI AacT AeHbru B oOMeH Ha 30% npuObuin 3a Te
ke 3 rona.

Oxunaemasi IpuOBLIL OT HOBOM TEXHUKHU - 4 MJTH PyO. B TOJI.

KonTpoasHsblii Bopoc Kakoil BapuaHT BBITOJAHEE: KPEINUT WU UHBECTOP?
CxoybKO TIpUAETCS OTAATh OaHKY U CKOJIBKO MHBECTOPY 3a 3 roja’?

Cumyauyusa 1 k meme 1.3. «Coepemennstii npoekmnuotii ananus. Ilonamue
U 6UObL CINMOUMOCMU RPOEKMA, MEMOObL U MOOETU OUECHKUY.

Onucanme curyanum Komnanusa «CosHeuHas OHeprus» IUIAHUPYET
MOCTPOUTH HEOOJIBITYI0 COJIHEUHYIO SJIEKTPOCTAHIHMIO. W3BECTHBI cClemyronme
JTAHHBIC:

PrrHOYHAST CTOUMOCTH aHAIOTHYHBIX cTaHimii — 200 MitH pyo.

3aTpaThl Ha CTPOUTEILCTBO (C y4eTOM BceX pacxoaoB) — 180 miH pyoO.

J1oXo/p1 OT pOoAaXXH JIeKTpodHepruu 3a 10 net coctaBar 250 miH pyo.
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KonTpoasnsblii Bonpoc OnpenenuTe HHBECTUIIMOHHYIO CTOMMOCTh ITPOEKTa
(c yyeTom OyAylIMX JI0XOJIOB), CPAaBHUTE PHIHOYHYIO M 3aTPaTHYIO CTOMMOCTD.
Kako#i BuJ cTOMMOCTH BBITOJHEE I MHBecTopa? Kakoil MeTo] OLIEHKH 37eCh
npuMeHuM: DCF (IHCKOHTHPOBaHUE JCHEXKHBIX IMOTOKOB) WM CpPaBHUTEILHBIN
noaxon?

Cumyauyusa 2 k meme 1.3. «Coepemennsvtii npoekmmuotii ananus. Ilonamue
U 6UObL CIHOUMOCMU RPOEKMA, MEMOObL U MOOETU OUCHKUY.

Onucanue curyauuu IlpennpuHumarenb XouyeT OTKPBITh KO(QEHHIO U
paccMaTpuBaeT JBa BapuaHTa OLIEHKH: CPaBHUTh C TOXOXXKUMH Ko(elHaMU
(aHanoru mpojaroTcs 3a 5—7 MIH py0.) WK XK€ paccuuTarh OyAyIIyIO0 MPUOBLIH
(oxxunaercs 1 MitH py0./T0JI, CPOK OKYIIaeMOCTH — 5 JIeT).

Koutpoabnblii Bonpoc Kakoii MeToJ OIEHKM HUCIHOJIB3YEeTCs B TIEPBOM
BapHaHTe, a Kakol — BO BTopoM? Kakolf mMeToj jgact 0ojee TOUHYIO OLEHKY U
nouemy? Eciu mpeanpuHUMarens XOYET B3ATh KPEIUT, KAKOW BUJ CTOMMOCTH
(ppIHOYHASA, MHBECTUIIMOHHAS, 3aTpaTHAas) OyIeT BaxHee i1 OaHka?

Cumyayua 1 k meme 1.4. «Buoet u opmot npoekmnozo
¢unancuposanuay.

Onucanue curyauuu Kommanusa «Oxo-Ilmact» mnaHupyer mHOCTPOUTH
3aBOJI MO NepepadOTKe IUIACTUKA CTOMMOCTBIO 1 Mipa pyoOuneil. PaccmarpuBarorcs
JIBa BapuaHTa (GUHAHCUPOBAHUS:

1) KpeautHoe ¢uHancupoBaHrue — OAHKOBCKUIN KPEIUT HA BCIO CYMMY MO
12% T0IOBBIX C BBIIJIATON B TEUCHUE 7/ JICT.

2) AxuuoHepHoe (pUHAHCUPOBAHME — TMPHUBICYECHUE WHBECTOPOB, TOTOBBIX
BJIOKUTH JIeHbIU B 0OMeH Ha 40% mo1u B Ou3Hece.

N3BecTHO, 4TO OXKMmaemas exeroiHas npuobsutb 3aBoga — 200 MitH pyOIIei.
Komnanus Xxo4eT COXpaHUTh KOHTPOJIb HAJl TPOEKTOM.

Koutpoabnblii Bonpoc Kakoii Buj (uHaHcUpoBaHUs (IOJITOBOE WIIH
aKIIMOHEPHOE) BBITOJIHEE C TOUYKH 3PEHUSI COXpaHEHUs! KOHTpouist? Kakoil BapuaHT
JICIIIEBJIE 10 CTOMMOCTHM MpUBJIeYEHUs cpencTB? Kakol AOMOJHUTEIbHBIA BHJ
(bUHAHCUPOBAHUS MOXKHO PACCMOTPETH (HaIIpuMep, JIM3UHT 000pya0BaHus)?

Cumyayua 2 k meme 1.4. «Buoot u ¢opmot npoekmnozo
dunancuposanuny.

Onucanne cutyanum AJMUHHCTpPAIMS TOpOJia IUJIAHUPYET IOCTPOUTH
HOBBIM MOCT CTOMMOCTBIO 5 Mip pyOseil. PaccmaTpuBaroTcs BapuaHThI:

1) l'ocynapctBenHoe prHaHCHpoBaHUE (TTOJTHOCTHIO 32 CUET OIOHKETA).

2) T'UIl (rocynapCTBEHHO-4YACTHOE NApTHEPCTBO) — YACTHBIM HHBECTOP
CTPOUT MOCT, a 3aTeM 15 JieT nmoxaydaer 10X0/1 OT IUIATHOTO Mpoe3a.

N3BecTHO, UTO €KEroIHbIN JOXO0A OT TuIaTHOTO mpoe3na — 600 MiaH pyOnei.
Cpok skcruryatarnuu Mmocta — 30 JerT.

Konrposabnbiii Bompoc B uyem npeumymecrso [UII  mepen
rocyfaapcTBeHHbIM (prHaHCUpoBaHueM? Kakoii Bua (UHAHCUPOBAHUS JIyUIIIle, €CITU
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y TopoJa HE XBaTaeT OIO/DKETHBIX JAcHer? MOXHO JIM TpHUBJIEYb IMPOEKTHOE
dbuHaHCUpOBaHUE MO Oy IyIIHEe JOXOABI OT MOCTa?

Cumyayusa 1 k meme 2.1. «Opzanuzayusn npoeKmHuo20 YUHAHCUPOBAHUAY.

Onucanue curyauuu Jleenonepckas komnanus "HomCrpoi" mimaHupyer
MOCTPOUTD JKUJIOW KOMILJIEKC CTOMMOCTBIO 2 MipA pyoOuiel. PaccmaTpuBaroTcst 1Be
CXeMbl (PMHAHCUPOBAHMUS:

1) TpamummoHHOE KPEAWTOBAHHWE - TOJyYCHHE OaHKOBCKOTO KpeauTa Ha
BCIO cyMMy 1107 15% rofoBbIX CpoKOM Ha 3 roja.

2) IlpoexTHoe (UHAHCHUpPOBAHWE - MPUBJICUYCHHE CPEACTB MO Oymyuiue
JIOXOJIbI OT MPOJIaXKH KBAPTUP C NMPUBJIEUEHUEM CIELIMATIbHOTO MpoekTa (SPV).

Cpox ctpouTtenbcTBa - 2 roja. OxugaeMas BIpyUKa OT MPOJIaXKU KBApTHUD -
3 mupn pyOneil. Komnanus xoueT MUHUMU3UPOBATh PUCKU JIJIsI CBOETO OCHOBHOTO
OusHeca

Kourpoasnblii Bonpoc Kakas cxema (GuHaHCHUpOBaHUSA JIyYIlle 3alUIIACT
aKTHUBBl KOMIIAaHWU B cliydae Heyaauu npoekra? Kakas dopma puHancupoBanus
MO3BOJIMUT TMpuBJeYb Oonblie cpeactB? Kakue TOMOJHUTENbHBIE YYACTHUKHU
NOTpeOyIOTCA MpPU NPOECKTHOM (PUHAHCUPOBAHUM (HANpPUMEp, YNPaBIIAIOMIAs
kommanus SPV)?

Cumyayusa 2 k meme 2.1. «Opzanuzayua npoeKmuo2o QUHAHCUPOBAHUA).

Omucanne curyauum Komnanus "3enenas OHeprusa" IU1aHUpyeET
CTPOUTENIBCTBO COJHEYHOM 3JIEKTPOCTAHIMU MOIIHOCThIO 50 MBT cromMocThio
1,5 muapn pyoseit. st puHaHCUPOBAHHS pacCMaTPUBACTCS:

1) KopnopatuBHoe ¢uHAHCHUpOBaHHE - 3a CUET CPEACTB MaTEPUHCKON
KOMIaHUHU

2) IlpoexkTHOe (PUHAHCHPOBAHHUE - CO3JAHUE OTIEIBHOIO HOPUIMYECKOIO
Jula A1 IPOeKTa C MPUBJICYEHUEM 3a€MHBIX CPEACTB MOJ OyayIiMe JCHEXHbIE
MOTOKH.

Cpokx oxynmaemocTH Tmpoekta - 7 ner. [apantupoBaHHbI Tapud Ha
ANIEKTpOdHEpPTHI0 Ha 15 yer. MarepuHckasi KOMIIaHMS HE XO4eT OpaTh Ha ceOls
JOTIOJTHUTENbHBIE 00513aTEIhCTBA

Kountpoasnblii Bonpoc [louemy npoekTHOe (MHAHCUPOBAHUE MOXKET OBIThH
NpeAnoyYTUTENbHEE il 3TOro mpoekrta? Kakue mpeumylecTBa JaeT CO3JaHue
OTIENBbHOTO topuauueckoro juma? Kakue T0KyMEeHTBI MOTpeOyroTCs IS
OpraHu3aliy MPOEKTHOTO (PUHAHCUPOBAHMS (HApUMEp, KOHTPAKTHI Ha MPOJAXKy
AIEKTPOIHEPTUH )?

Cumyauyua 1 k meme 2.2. «Konuuecmeenuwvie Kpumepuu RnpUHAMUS
peuienuii 6 NPOEeKmMHOM PUHAHCUPOSAHUUY.

Onucanue curyanum bank paccmatpuBaeT JBa TpoeKTa IS
(bYHaHCUPOBAHUS:
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IMoxka3zarenanb IIpoexT A IIpoexTt b
WuBectuuu, MiH pyo. 500 800
Cpok, ner 5 7
["'om0BO# NEHEKHBIN TTOTOK, MJTH PYO. 150 220
CraBka IUCKOHTUPOBAHUS 10% 12%

Kourpoabnblii Bonpoc Paccumraitte NPV nmns o0omx MpoeKkToB, Kakoi
MPOEKT BhITOJHEE (DUHAHCUPOBATH, €CIIU OAaHK MOXKET BHIOpaTh TOJMbKO ofauH? [1pu
Kakou ctaBke nuckoHTHpoBaHus NPV IIpoekta A cTtaHeT OTpULIATEIbLHBIM?

Cumyayua 2 k meme 2.2. «Konuuecmeennvie Kpumepuu NpuHAmus
peuieHuil 6 nPOeKmMHOM PUHAHCUPOBAHUNY.

Onucanmne curyauum VHBeCTOp CpaBHUBAET JBa BapHaHTa BJIOXKECHUS B
DHEPIeTUKY:

1. I'DC - unBectunuu 2 Mapa pyo.; aeHexHbiii motok 400 miaH pyO./roa
(moctosiHHBIN); cpok Ha 10 jerT.

2. ConHeyHas 3JIEKTPOCTaHIMA - WHBeCTUIMU 1,5 muipa pyO.; ACHEKHBIN
notok 1-3 roa: 200 muH py6., 4—10 roxa: 350 muH pyo.

[ToBblieHHBIN pUCK (cTaBka nuckoHTUpoBaHus 15% npotus 10% y I'DC).

Kourpoasnsiii Bompoc Haiimute IRR W IHCKOHTMpPOBaHHBIA CpPOK
OKYMaeMOCTH JJisi 000UX MPOEKTOB, KAKON MPOEKT MEHEE PUCKOBAH MO KPUTEPUIO
IRR? Tlouemy s COJHEUHOH CTaHIMU IPUMEHSETCS Oojiee BBICOKAs CTaBKa
JMCKOHTUPOBAHUSA?

Cumyayua 1 k meme 2.3. «¥Ynpaenenue puckamu 6 npoeKmMHOM
dunancuposanuuy.

Onucanne cutyauun KoHcopumym MHBECTOPOB IUIAHUPYET CTPOUTEIBCTBO
MJIATHOM aBTOAOPOTrH cToMMOCThIO 20 muipa pyoOneit. Cpok peanuzauuu - 5 JieT,
DKCIuTyatanuuss - 15 ner. BBIABIEHBI OCHOBHBIE PHUCKH: CTPOUTENIBHBIE PHUCKH
(IpeBbIlIECHUE CPOKOB W OrOJKeTa);, puck Hemobopa Tpaduka (dakTuyeckas
3arpy3ka Ha 30% HMKe NporHo3a); BAIIOTHBIM pUCK (YacTh OOOpPYIOBaHUS
3aKyIaeTcs 3a €Bpo).

Kontpoasnblii Bonpoc Paccuutaiite, kak cHmwkeHue Tpapuka Ha 30%
noBiusieT Ha NPV mpoekra (ucxoaHble qaHHBIE: MPOTHO3HBIN Tpaduk - 50 ThIC.
MaiuH/faeHs, Tapud - 100 py6., onepammonHsie pacxoasl - 40% OT BBIPYUYKH).
Kakne mMeronpl XemKHpOBAHUS MOXKHO NMPUMEHUTH I KaXKJIOro THUIA PUCKOB?
Kak pacnpenenutb puUCKM MEXIy y4YacTHUKaMu (MHBECTOPaMH, MOJPSIYMKOM,
rocyJ1apcTBoM)?

Cumyauyua 2 k meme 2.3. «Ynpaenemue puckamu 6 npoOeKmHOM
dunancuposanuuy.

Onucanue curyaunu Kommanus "3enensiii Berep" npuBiekaeT npoeKkTHOE
dbuHaHCUpOBaHUE I BeTpomapka (CTouMocTh - 15 mupa py6., cpok - 10 ner).
KpemuTtopsl TpeOyIOT aHaJIM3a YCTOMYMBOCTH MPOCKTA K PUCKAM:
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1) Puck cHwkenus Tapuda (rapaHTUpOBaHHBIM Tapud MOXKET OBITh
MePEeCMOTPEH ).

2) Texuuueckuit puck (cHmwkenrne KUYM nHa 15%).

3) Puck pocTa nponeHTHBIX CTaBOK (BO3MOXKHOE YBEJIMYEHUE Ha 2 I1.I1.).

['omoBast BeIpaboTka - 300 wmuH kBt*4, Tapud - 5 pyO./kBr*y,
orneparuoHHbie pacxodsl - 1,2 py0./kBt*u. JlonroBas Harpyska - 10 mupna pyo.
oz 8% rogoBBIX

KonTpoubHblii Bonpoc [IpoBenurte clieHapHBINA aHAIN3 [0 KAKIOMY PUCKY
(ONITHMUCTHYHBIN, 0a30BBIM, IMECCUMHUCTHYHBINA cieHapuu), paccumtaiite DSCR
(Debt Service Coverage Ratio) a1 Ka)Ka0ro CiieHapHs U MPeII0KUTE MEXaHU3MbI
3aIIATHI OT KAKIOTO pUCKa (HampuMep, XeHKUPOBAHUE MTPOIICHTHOW CTABKH )

Cumyauyua 1 k meme 2.4. «Konmpakmuasa ocHoea npoeKmHo20
dunancuposanusn.

Onucanme curyauun Komnanus "OneproCrpoil" peanusyeT MOpoeKT
ctpoutenbcTBa TOL[ momuocThio 200 MBT croumocthio 25 mipna py6. s
MpUBJICUYCHUS] (PUHAHCUPOBAHUS MOJTOTOBJICH MaKeT KOHTPAKTOB:

1) Konurpakr EPC ¢ nmogpsimunkom (pukcupoBanHas nena 20 mupna pyo.,
mtpad 3a npocpouky 0,1% B 1eHB).

2) JloarocpouHblii KOHTPAKT Ha MOKYINKY MOIIHOCTH C TapaHTUPOBAHHBIM
JI0X00M 3 mMipa pyO./To.

3) KpenutHoe cormamieHue ¢ 0aHKOBCKMM KoHcoprmymMoM (15 mipa pyo.
11071 9% roa0BbIX)

KourpouabHsblii Bonpoc PaccunrailTe MUHHMalbHBIM CPOK JEHCTBHS
KOHTpaKkTa Ha TOKYMKY MOIIHOCTH, HEOOXOAMMBIA ISl OOCITY>KHMBAaHMS J10JIra
(ycnmoBust kpeauta: cpok - 10 met, rpaduk - paBHbIE aHHYHUTETHBIC TIIATEXKH).
Kakue pucku nmokpsiBaeT Kaxxaplii n3 KoHTpakToB? Kak koHTpakt EPC 3amumaer
UHTEPECHI KPEIUTOPOB?

Cumyayua 2 k meme 2.4. «Konmpaxmmuasa ocHoea npoeKmHozo
dunancuposanusn.

Onucanne curyauum Ajnvubuctpauus 1. HoBorpan 3akimoudaer
cornamenue ['UI1 Ha cTpouTenbCTBO OOMBHULBI (CTOMMOCTH 12 MipA pyO., CPOK -
15 ner). CTpyKTypa KOHTPAKTOB:

1) Cornamenune o I'YIl (oOs3aTenbcTBa CTOPOH: TOPOJ MPEIOCTABISET
3eMJII0, UHBECTOP CTPOUT U SKCIUTYyaTUPYET)

2) KoHTpakT Ha OKa3aHHE MEIULMHCKUX YCIyr (omjata B 3aBUCUMOCTH OT
KOJIMYECTBA MAI[UEHTOB)

3) HoroBop noapsiaa ¢ ¢ukcupoBaHHOM 11eHoM 10 mMiipa pyoO.

KonrTpoubHbiii Bompoc Kakoil Tunl KOHTpakTa Ha OKa3aHUE YCIIyr
npeanoyTuTeNnbHee ((pUKCHpoBaHHBIC TIATEXHW WM oruiata mo ¢akty)? Kakue
YCJIOBHSI JIOJDKHBI OBITh BKIJIIOUEHBI B JIOTOBOP TMOApsANA I MUHUMH3AIUAN
CTPOUTEIIBHBIX PUCKOB?
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Cumyayua 1 k meme 3.1. «Illopmghenv 0onzocpounvix zocyoapcmeennwvix
NPOEKmMO8 u Rnpozpamm Oasa peanru3auyuu 20Cy0apCmeeHHol Ccmpamezuu
pazeumus IKOHOMUKU.

Onucanme curyamuu MUHHCTEPCTBO SKOHOMHKH  pa3pabaThIBacT
noptdens mpoekroB Ha 2025-2035 rr. s peanu3alid  CTpaTeryu
MIPOCTPAHCTBEHHOTO pa3BuTus. JlocTymubiii Oromker — 500 mupa py6. BapuanTsr
MIPOCKTOB:

1) CrpouTenbCcTBO BBICOKOCKOPOCTHOM skene3Hou jgoporn (BCM) -
ctoumocth 300 mupx pyO., cpok 7 ner. Dddekr: poct BPII pernonos na 1.5%
€XKETrOIHO.

2)Monepuuzanus 10 pernoHanIbHBIX a3pOMOPTOB - CTOUMOCTHh 150 mupj
py0., cpok 5 ner. DddekT: yBenuueHue naccaxuponoroka Ha 40%

3) Coznanue 5 MHAYCTPUATBHBIX MAPKOB - cTOUMOCTh 200 Mapa py0., Cpok
6 net. Db dext: mpuTok uHBecTUIMH 50 MIp pyO./TO

Kounrpoasnsblii Bonipoc ChopmupyiiTe oNTUMANIBHBIA MOPTHENb C Y4ETOM
OIO/DKETHBIX OTPAaHUYCHUIN W CTpaTErMYecKuX Iesiei (pa3BUTHE TPaHCIOPTHOM
UHOPACTPYKTYpPhl M TPOMBINUIEHHOCTH). Kakue kputepun oTOOpa MPOEKTOB
CJIelyeT WCMHOJb30BaTh (COIMAIBLHO-9KOHOMUYECKas 3(PPEKTUBHOCTh, CPOKH,
pUCKH)?

Cumyayusa 2 x meme 3.1. «llopmghenv 0onzocpounvix zocyoapcmeeHHbvix
NPOEKmMoé u npozpamm O0aa peaiu3auyuu 20Cy0apCmeeHHol cmpamezuu
pazeumusi IKOHOMUKU).

Onucanune curyanmuu I[IpaBurensctBo peanusyer nporpammy «Ludposoit
peruon» (cpok — 8 net, 6romrer — 120 Mapa py0.). KoMnoHeHTHI TporpaMMmBi:

PazButue mudposoit undpactpykrypsl (60 mipa pyo.)

[Tognepxka IT-crapranos (30 miapn pyo6.)

OO6yuenue 1udpoBsiM HaBbiKaM (30 mipy pyo.)

Tekymue pe3yabTaThl (depe3 3 roaa):

[TogxmroueHo 500 coumydpekIeHHI K BBICOKOCKOPOCTHOMY HWHTEPHETY
(rutan — 800)

Coznano 200 crapranos (mwian — 150)

OO6yueno 50 Tric. yenoBek (m1aH — 40 TeIC.)

KontpoabHblii Bonpoc PaccunraiiTe OTKIIOHEHHE MO CPOKaM U OIOKETY
JUISL  KaXJO0ro KOMIIOHEHTAa, OINpEAeNuTe, KaKue KOMIIOHEHThl TpeOyroT
KOPPEKTUPOBKHU (Tiepepactipeenenust cpeacts). [Ipeanoxkure MeTonbl KOHTPOJS
J1s1 ocTaBierocst cpoka peanuzanuu (KPI, ayaur).

Cumyayusa 1 k meme 3.2. «Pazeumue 3aKoHOOameNbHOU 0Oa3vl
NPOEKMHO20 PUHAHCUPOBAHUAY.

Onucanue CUTYyalH Kommanus «TpaucCrtpoit» IUIAHUPYET
CTPOMTENBCTBO TuTaTHOM aBToAoporu no cxeme I'UII. IIpoekT Tpedyer:

1) 3emenbHOTO y4acTKa (ceituac B geaepaabHON COOCTBEHHOCTH).

2) cnenuagbHOIO HAJIONOBOTO PEXUMA.

3) rapanTuii rocygapcTBa o MUHUMAJIbHOMY TpaduKy.
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[IpoGiembi:

1) B 3akone o I'UIl Her uyerkoro mopsiaka mepesayu 3eMenb IS TaKuX
MIPOEKTOB.

2) HaJOTOBBIA KOJEKC HE MpeIyCMaTpUBAeT JbIOT JJii HHBECTOPOB B
UHDPACTPYKTYPY.

3) OTCYTCTBYIOT 3aKOHOJIaTE€IbHbIC MEXaHW3Mbl KOMIICHCAIIMM 3a HEI000p
Tpaduka.

KonTpoubnbiii Bompoc Kakne W3MEHEHHMST HYXHO BHECTH B
3aKOHOAATENBCTBO MJiA peanu3anuu mnpoekra? B kakue 3akonsl (o [YII,
HasoroBpiif kojieKc, 3eMeNbHBIM KOJEKC) CleayeT BHOCHTh mompaBku? Kakoii
3apyOCKHBIH OIMBIT MOYKHO HCIIOJIb30BaTh (HAMPUMEp, MOJETh «IUIATekKeH
JOCTYITHOCTH» U3 BenumkoObpuranun)?

Cumyauyua 2 k meme 3.2. «Pazeumue 3aKoH00amenvHoU 0a3vl
NPOEKMHO20 (PUHAHCUPOBAHUA).

Onucanne curyanumu VHOCTpaHHBII HWHBECTOP XOYE€T MOCTPOUTH
BeTponapk B Poccun uepes npoektHoe puHaHcupoBaHue. Ero 6ecriokosT:

1) oTCyTCTBHE B 3aKOHE TOHATHUS «CIIELUANIbHAS TPOCKTHAS KOMITAHMUS
(SPV)».

2) HESICHOCTh C BaMOTHBIM peryiaupoBanueM (70% oOopynoBaHus —
UMIIOPTHOE).

3) pUCK U3MEHEHUS «3€JICHBIX» Tapu(OB MOCIE BBOJA 0OBEKTA.

JleicTByIO1IEE PETYJIUPOBAHUE:

1) @3 «OO0 »MEKTPOIHEPTreTUKE» HE TapaHTUPYET Tapudbl Ha BECh CPOK
okymnaemoctu (15 ner).

2) BaJIIOTHOE 3aKOHOAATEILCTBO TPEOYET pernaTprualyu J0X0/I0B.

Kourpoabubiii Bonmpoc Kakue 3aKOHOMATENIbHBIE WHUIIMATHUBBI CHU3AT
pucku uHBecTopa? Kakol Tum cornameHusi ¢ rocyJapcTBOM (MHBECTHUIIMOHHBIN
KOHTpPAKT, KOHIIeccus1) npeanouytutenbuee? Kakue rapanTuu MOKeT moTpeOoBaTh
OaHK-KpEAUTOP MPU TEKYIIEM ITPABOBOM PEryJIMPOBAHUU?

Cumyayua 1 k meme 3.3. «locyoapcmeennvie zapanmuu Kax
UHCMPYMEHM PA36UMUs NPOEKMHO20 PUHAHCUPOBAHU).

Onucanue curyauum IIpaBUTEnsCTBO paccMaTpuBaeT NPEAOCTABICHUE
rapaHTUi MO KpeauTy B pasmepe 15 miipa pyO. AJis CTpOUTENbCTBA MOCTA YEpPE3
peky. [TapameTpsl npoekra:

O6mass croumocts: 30 mupa py0. (50% — coOcTBeHHBIE CpencTBa
HMHBECTOPA).

Cpok: 5 net ctpouTenbcTBO + 20 JIeT SKCIUTyaTaluu.

Oxuaaemblii 10X0A: 2 M pyO./TOJ OT TJIIATHOTO MPOE3/a.

Pucku:

Cumwxenune Tpaduka Ha 25% n3-3a KOHKYPEHIIUH C OECIIIIaTHBIM TapOMOM.

Poct croumoctu ctpoutenscta Ha 20%.

KonTpoJubHbii Bonpoc Paccunraiite, npu KakoM YpOBHE MMAJACHUS JOXOI0B
npoekT mnepectaHeT obcayxuBath aoiar (DSCR < 1), kakue ycnoBus cliemyer
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BKJIFOUUTH B JIOTOBOP O TOCTApaHTHU (YaCTUYHOE MOKPBITHUE, TPUTTEPHI BHITLIAT)?
Kak u3MEHUTCS CTOMMOCTh TpHUBJICUCHUs (PUHAHCHPOBAHUSA C TOCTapaHTHEH
(cpaBHuTE cTaBKy 12% 6e3 rapantuu u 8% c rapanTuei)?

Cumyayua 2 k meme 3.3. «locyoapcmeennvie capanmuu Kax
UHCIMPYMEHM PA36UMuUsA NPOEeKMHO20 PUHAHCUPOBAHU).

Onucanne curyauuu Jlns crpoutensctBa TOC momuHocthio 500 MBT
paccMaTpHUBAIOTCS J1BA BAPUAHTA FOCTapaHTHil:

[TokpeiTHe KpeauTHBIX puckoB (rapantus 70% ot cymmsl kpenuta 40 mipa
pyo.)

['apanta MuHUManbHOW BbIpy4YKH (KommeHcamuss 50% OTKIOHEHHS OT
m1aHoBbIX 10 Mpa py6./Tox)

JlaHHbIE:

bromxeTHbie orpannueHus: He Oosiee 25 mupa pyO. Ha Bce rapaHTUU

Kputepuii 3¢(peKTUBHOCTH: MAKCUMHU3ALUs YACTHBIX HHBECTHUIIHIM

KonTpoJbHblii Bonpoc PaccunTaiite noTeHunagbHble OI0IKETHBIE 3aTPaThl
JUISL KaXX10T0 BapuaHTa MpH peaju3alii MeCCUMUCTUYHOTO cleHapus (BbIpyuyka 6
mipA py06./ron). Kakoit BapuaHT ob6ecrieuuT O0JIbIINI MPUTOK YaCTHOTO KamuTasa?
Kakue [OnoJIHUTENbHBIE HHCTPYMEHTBI CHHU3AT HArpy3Ky Ha  OHOKET
(HanpuMep,CUHANIUPOBAHHBIA KPEUT C YHYaCTUEM TOCOAHKOB)?

2.4. PekoMeHIAIMH 10 OLEHUBAHUIO TOKJIA10B
Kpurepuu onieHuBaHus:

MakcuMabHOE Kpurepun
KOJINYECTBO 0aJI0OB
Otnmuno (5 Gana) BricTaBisiercss oOyuaroliemMycsi €ClId OH BBIPa3Wyl CBOE MHEHHE

o chopMyJIUPOBAHHON MpoOJIeMe, apryMEHTHUPOBAJ €ro, TOYHO
ompefenuB  TpobleMy  colIepKaHWe M COCTaBISIOIIUE.

[TpuBeneHbl JTaHHBIE OTEYECTBEHHOM U 3apyOexHoi
JUTEpaTypHl, CTaTUCTUYECKUE cBelieHUs, UHoOpMaIus
HOPMAaTHBHO TMPaBOBOTO Xapaktepa. OOydaromuiics 3HaeT U
BIIQJICET HABBIKOM CaMOCTOSATEIbHOU MCCIIEI0BATENbCKON

paboTBl TO TEeMe HWCCIEAOBAaHUS, METOJaMH W MpHEMaMH
aHau3a TEOPETUYECKMX  W/WIM  MPAaKTHUYECKHX  acIeKTOB
n3yyaeMoil obnactu. DakTHYECKUX OIMMOOK, CBSI3aHHBIX C
NOHMMaHUeM NpoOJeMbl, HeT; rpaduyeckn pabora odopmieHa
PaBUJIBHO.

Xoporo (4 6amna) BrictaBnsiercss oOydaromiemycst eciu  pa0oTa XapakTepusyeTcs
CMBICTIOBOH IIEJIFHOCTBIO, CBSI3HOCTBIO H ITOCIIE0BATEIBHOCTHIO
U3JI0KEHHUs; JIoNyIleHo He Ooiyee 1 ommOKu mpu OOBSACHEHHH
CMBICJIa WJIM cojep)kaHusi mpoOnembl. Jlns  aprymeHTanuu
NPUBOAATCS JITAaHHBIC OTEYECTBEHHBIX U 3apyOeXHBIX aBTOPOB.
[TporeMOHCTPHUPOBAaHBI HCCIIEAOBATEILCKAE YMEHHUS M HABBIKH.
dakTHyeckux OHIMOOK, CBA3aHHBIX C MOHUMAaHHMEM NPOOJIEMBI,
HeT. JlomyIlieHbl OT/AeIbHble OUIMOKH B 0OPMIICHHH paOOTHI.

Y 10BIETBOPUTENHHO BricTaBnsercs  oOywaromemycss ecid B paboTe  CTYJEHT
(3 6ama) MPOBOJIUT JOCTATOYHO CAMOCTOSITEIBHBIM aHAIM3 OCHOBHBIX
ATallOB M CMBICJIOBBIX COCTABISAIONMIMX TPOOJIEMBI;, TMOHUMAET
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0a30BbIC OCHOBBI M TEOPETUYECKOEe OOOCHOBAHHWE BHIOPAHHOU
TEMBI. [TpuBeueHsI OCHOBHBIC HMCTOYHUKH 1o
paccmarpuBaeMori Teme. J[lomymeno He Oosee 2 ommOOK B
coJiepKaHuu Mpo0IeMbl, 0pOpPMIICHUN PAOOTHI.

HeynosneTBopHuTeanHO BricTaBnsercs oOydaromiemycsi ecid  paboTa IpeICTaBiseT

(2 6am) coOOM Tmepecka3aHHBI WJIM TOJHOCTBIO  3aUMCTBOBAHHBIN
UCXOJHBIH TEKCT 0Oe3 Kakux Obl TO HH OBLIO KOMMCHTApHEB,
aHaimza. He  packppiTa CTpyKTypa W TeOpeTHYecKas
cocraBisiomas  Tembl. JlomymieHo Tpu WM Ooliee  Tpex
OmMOOK B  COJCPKAHWUU  pPACKpPhIBAEMOW  TPOOJIEMBI, B
odopmIIeHUH PabOTHI.

ITPUMEPHBIE TEMbI JTOKJAJOB AJI51 IPOBEPKH YPOBHSI
COOPMUPOBAHHOCTHU KOMIIETEHIINU

Pa3znes 1. OCHOBBI NPOEKTHOT0 (PMHAHCUPOBAHUS

1. Teoperuueckue OCHOBBI MPOEKTHOIO (PMHAHCHPOBAHUA: CYLIHOCTb U
IPUHIUIIBL.

2. Y4acCTHUKH MPOEKTHOTO (PMHAHCUPOBAHUS U UX PYHKIUU.

3. DTansl peaiu3auy NIPOEKTa B MPOEKTHOM (PMHAHCUPOBAHUHU.

4. ®uHaHCOBAsI MOJENb MPOEKTHOTO (DMHAHCUPOBAHUS: 0a30BbIE IPUHIIMIIBIL.

5. OueHka u pacnpeesieHue PUCKOB B TPOEKTHOM (PUHAHCUPOBAHUH.

6. Uctounnku (pMHAHCUPOBAHUS IPOECKTOB: CPABHUTEIIbHBIN aHAIN3.

7. TocynapCTBEHHO-4aCTHOE MAapTHEPCTBO Kak (opMa MPOEKTHOIO
(dbrHaHCUPOBAHUS.

8. MexnayHapogHoe MPOEKTHOe (PUHAHCHPOBAHHWE: OCOOCHHOCTH H
TEHJEHLUU.

9. IIpaBoBbIE OCHOBBI IPOEKTHOTO (PMHAHCUPOBAHMS.

10. ObecrnieueHne TPOEKTHOTO  (PUHAHCUPOBAHMS: MEXAaHU3MBI U
WHCTPYMEHTHI.

11. Dxosoruyeckoe 1 CoraibHOE TPOCKTHOE (PMHAHCHPOBAHUE.

12. PedpunancupoBaHre MPOEKTOB: 1EJIH U METO/BI.

13. BbIxoJ ”HBECTOPOB U3 MPOEKTHOTO (PUHAHCUPOBAHUS.

14. OTpacneBble 0COOEHHOCTH NPOEKTHOTO (PUHAHCUPOBAHUSI.

15. CoBpeMeHHbIE TEHICHLIUH PA3BUTHS MPOEKTHOTO (PUHAHCUPOBAHUS.

Pa3znea 2. IlpakTuka npoeKTHOr0 GMHAHCUPOBAHUS

1. IToaroroBKa MHBECTUIITMOHHOTO MEMOPAHAYMa: MPAKTUYSCKUE ACTICKTHI U
TUIIMYHBIE OIINOKHU.

2. dopmupoBaHUe KOHCOPIIMyMa KpPEJIUTOPOB: MpaKTHKA
CUHIUIIUPOBAHHOTO KPEIUTOBAHHS.
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3. IleperoBopsl ¢ OaHKaMu: CTPAaTE€TUU YCHEUIHOTO MOJYyYEHHUS
(dbrHaHCUPOBAHUS.

4. Tloctpoenrie PUHAHCOBOM MOJIENH JIJIsl IHEPTrETUUECKOTO POEKTA.

5. 3axmouenne EPC-koHTpakTa: aHald3 THUIOBBIX YCJIOBUM M CIIOPHBIX
MOMEHTOB.

6. YripaBjieHUE CTPOUTEIIbHBIMU PUCKAMH: OT TEOPUU K MPAKTHUKE.

7. IlpuBimeueHrne MeEXIyHApPOAHOIO (MHAHCHPOBAHHUS:  ITOIIArOBBIMA
aJITOPUTM.

8. PecTpykTypuzanus npoOIeMHOTO MTPOEKTA: MPAKTUYECKUE PEIICHMUS.

9. XemxupoBaHUE BaTIOTHBIX PUCKOB: MPAKTUUECKUE UHCTPYMEHTHI.

10. YrpaBieHnue sKCIuTyaTallMoHHOM (a30ii: KOHTpob cash flow.

11. Pabora c rocyJapCTBEHHBIMH TapaHTHSAMHU: OT TOJy4YEHHS [0
peanu3anuu.

12. PedunancupoBaHre MPOEKTHOTO JIOJITa: KEHChI U PEIICHUS.

13. Boixoa nHBecTOpa: MPAKTUUECKUE MEXAHU3MBI U HAJIOTOBBIE ACTIEKTHI.

14. Baeapenune ESG-tpeboBanmii: mpakTUUECKOE PYKOBOJICTBO.

15. Pa3penienue ciopoB B MPOESKTHOM (PUHAHCUPOBAHUH.

Paznen 3. HanpasiieHusi pa3BUTHSI NPOEKTHOI0 (PUHAHCUPOBAHUS HA
rocyJ1apcTBEHHOM M KOPIOPATHBHOM YPOBHE

1. TocynapcTBeHHas MOJUTHKA B cdepe MPOCKTHOrO (PUHAHCUPOBAHUS:
MEXaHU3MBbI U 3P(HEKTUBHOCTb.

2. KoprniopaTtuBHbIe MOJIENU MPOEKTHOIO (PMHAHCHUPOBAHUS B HE(TEra30BOM
CEKTOpE.

3. ESG-tpancdopmanius mnpoeKTHOro (UHAHCUPOBAHUA: TJIOOATBHbBIE
TPEHJIbl U POCCUICKas TPAKTHKA.

4. lludpoBbie TEXHOIOTHH B TMPOESKTHOM (PMHAHCUPOBAHUU: OT OJIOKUYEHHA
1o Al

5. PazButue ['UI1 B comnmanbHON HHOPACTPYKTYpE: TPOOIEMBI U PEIICHHUS.

6. CexkpropuTu3auus HHQPACTPYKTYPHBIX MIPOECKTOB: MEKIYHAPOAHBINA OIBIT
U POCCUMCKHE NEPCIEKTHUBBI.

7. TlpoekTHoe (UHAHCUPOBAHUE B YCIOBUSIX CAHKIMI: aJanTallMOHHbBIC
CTpaTETuu.

8. PernonanbHble acmneKkThl MPOEKTHOTO (PUHAHCHUPOBAHUS: HA MIPHUMEPE
JlanpHero BocToka.

9. BenuypHOoe mNpoekTHOE (UHAHCUPOBAHUE B BBICOKOTEXHOJIOTHMYHBIX
OTpacysX.

10. YrpaBieHue puckaMu B MEXyHAPOIHBIX MPOEKTaX: HOBBIE BHI30BBI.

11. ®unancupoBaHHE TPAHCHOPTHBIX METANPOEKTOB: CPABHUTEIbHBIN
aHaJIu3.

12. HopmaTuBHO-TIpaBOBast 3BOJIIOLMSI POEKTHOTO (PMHAHCUPOBAHUSI.

13. IIpoexktHoe punancupoBanue B XKKX: moaenu n 3¢ (HEKTUBHOCTS.

14. 3eneHoe puHAHCUPOBAHUE B YIHEPTETUKE: PEATUH U MEPCIIEKTUBBI.
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15. Bynymee npoektHoro punancupoBanus: ciieHapuu 110 2030 ropa.

2.5. PexoMeHgauuM 10 OUEHUBAHHUI0O HWHAUBUAYAJIBHOIO 3aJaHMs

o0yJammnxcs

Kpurepuu onieHuBanus:

MakcumanbHoe
KOJIMYECTBO 0aJIOB

Kpurepuu

Otnuuno (9 6amios)

BricTaBisiercss o0yd4aromemMycsi ecii OH BbIpa3uil CBOE MHEHHE IO
c(hopMyIMPOBAHHON ITpOOIEME, apIyMEHTHPOBAI

ero, TOYHO OIpeNeIuB NpoOJIeMy COJEpKAHHE M COCTABISIOLIHE.
[IpuBeneHbl NaHHBIE OTEYECTBEHHOM M 3apyOeKHOW JMTEpaTyphl,
CTaTUCTUYCCKUC CBCACHMUA, I/IH(l)OpMaL[I/IH HOPMATHUBHO IIPaBOBOIO
xapaktepa. OOyuaroluiics 3HaeT M BJIAJEeT  HaBBIKOM
CaMOCTOSITENIFHOW ~ MCCIIeIOBATEIbCKOW  paboTBl 1O TeMe
UCCIICIOBAaHMS; METOJaMM M IPUEMAMU aHAJIM3a TEOPETUYECKUX
W/WIIN TPAaKTUYECKUX AaCIEeKTOB HM3y4aeMou obmacTu. PakTHYeCKHX
OLIMOOK, CBA3aHHBIX C MOHHMMAaHHEM IMpOOJIEMBl, HET; rpaduuecKu
paboTta odhopmiieHa MPABUIIBHO.

Xoporo (7 6aIoB)

BrictaBnsercs oOywaromemycss eciau  pa0oTa XapaKTepusyeTcs
CMBICIIOBOM LIE€IbHOCTBIO, CBS3HOCTBIO M IOCIIEI0BATEIbHOCTHIO
U3NIOKEHUS; JOomylieHo He Oomnee 1

OmMMOKU TpU OOBSCHEHWU CMBICIA WJIM COJEPNKAHUS MPOOJIEMBI.
Jns  apryMeHTanuu TPUBOJAATCA JIaHHBIE OTEYECTBEHHBIX U
3apyOexHbIX aBTOpPOB. IIpogeMOHCTpUpOBaHbI HCCIEA0BATEILCKUE
yMeHHs ¥ HaBblkd. (DakTHueckux  OIMOOK, CBSI3aHHBIX C
NOHMMAaHHUEM NpoOseMbl, HeT. JlomymieHbl OTJeNbHbIE OLIMOKU B
odopmiieHHH paboThI.

Y 10BIETBOPUTETIBLHO
(6 6amna)

BrictaBisiercsi oOyuaroniemMycst €ciad B padOTe CTYACHT HMPOBOHT
JIOCTaTOYHO CaMOCTOSTENIbHBIM ~aHaJN3 OCHOBHBIX JTaloB H
CMBICJIOBBIX COCTaBJIAIOIINX HpO6JI€MBI; MMOHUMAET 0a30BbIE OCHOBEI
U TeopeTHuecKoe 000CHOBaHHME BIOpaHHON

TEMBEI. HpI/IBJ'Ie‘-ICHBI OCHOBHBIEC HCTOYHHKH IIO paCCManI/IBaCMOI\/JI
teme. [lomymeHo He Oosee 2 ommMOOK B CoJep:KaHUU MPOOIEMBI,
odopmiieHHH pabOTHI.

HeynoBnerBoputensHo
(4 6amna)

BrictaBisiercss oOyuaroniemycsi ecind paboTa HpecTaBisier

coOOM  mepecka3aHHbIH WM  TOJHOCTHIO  3aWMCTBOBAHHBIN
UCXOJIHBIN TEKCT 0e3 KakuxX Obl TO HU OBLIIO KOMMEHTapUEB, aHAIN3A.
He packpeiTa cTpyKTypa MW TEOpeTHYECKasl COCTaBJISIOLIasi TEMBI.
Jonymeno Tpu wnu  Oosiee Tpex OomMOOK B COJACpXKaHUU
packpbiBaeMoil mpo0semMbl, B 0hOpMIEHHH PabOTHI.

TEMBI DCCE (PE®EPATOB, IOKJIAJIOB, COOBLIIEHUI) JUISI
MMPOBEPKHU YPOBHS C®OPMHUPOBAHHOCTH KOMNETEHINHA

1. CoBpeMeHHbIE KOHIIEMIIUA KOPIOPATUBHBIX (DMHAHCOB: TPAIUIIUUA H

HWHHOBaInu
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2. BnugHue MaKpO’IKOHOMHYECKHX (DaKTOpPOB Ha KOPHOPATUBHbIE
(bUHAHCHI

3. CpaBHutenbHbIi ananu3 puHancoBsix cucteM: CIIA, EC, Poccus

4.  Ponb ¢puHAHCOBOTO MEHEKMEHTA B KOPIIOPATUBHOM YIPABIICHUN

5. OnrtrManbHasi CTPYKTypa KalnuTajla: TEOPUS U MPaKTUKA

6. JluBuaeHmHAS MOJUTHKA KOMITAHUH: (PaKTOPHI U TIOCTIEACTBUS

7. MeToabl OLIEHKM MHBECTULIMOHHBIX MPoekTOB: NPV, IRR, PP

8.  PeayibHBIC ONIIMOHBI B KOPIIOPATUBHBIX WHBECTUIIUSIX

9.  Posb pOHIOBOTO pHIHKA B KOPIIOPATUBHOM (PUHAHCHPOBAHUH

10. KopnopatuBHbie OOIUTAIMN: IPEUMYILECTBA U PUCKU

11.  IPO xak MHCTpYMEHT IPHUBJICUYECHUS KaUTaNIA: IUTFOCHl U MUHYCBI

12.  KpeauTHble pEUTHHTM W WX BIHASHUE HA CTOMMOCTh 3a€MHOIO
Kanurana

13. ®uHaHCOBBIE PUCKU KOPIIOPALUH: BUIBI K1 METOBI yIIPABICHUS

14. XemxupoBaHUE BATOTHBIX PUCKOB: HHCTPYMEHTHI U CTPaTEruu

15. Kpusuc-MeHeIKMEHT B KOPIIOPATUBHBIX (hMHAHCAX

16. Bnusnue ESG-puckoB Ha pHHAHCOBYIO YCTOMYMBOCTh KOMITAHHIMA

17. 3nadenne MCDO asist KOpHOpaTUBHBIX (PUHAHCOB

18. Ananu3 puHAHCOBON OTYETHOCTH: KIIFOUEBBIE KO PUITUEHTHI

19. VYnpaBneHdyeckui! y4eT VS (PUHAHCOBBIA Yy4YeT: pa3ivuus W
B3aMMOCBSI3b

20. Manunynasauuu B pUHAHCOBOM OTYETHOCTH: METO Il BBISIBIICHUS

21. BuusiHHE KOPIOPATHUBHOIO YNPABICHHS HA CTOMMOCTh KOMITAHUU

22. Ponb HE3aBHCHMBIX AUPEKTOPOB B ((MHAHCOBOM KOHTPOJIE

23.  KoH(}IUKTBI HHTEPECOB B KOPIOPATUBHBIX (PrHAHCAX

24. Ilpaktuka  BHeapeHus  ESG-npuHIMIIOB B~ KOPHOPATHUBHOE
yIIpaBJICHUE

25. Crpareruu pocrta KOMIIaHHH: OpraHUYecKui poct vs M&A

26. dunHaHCOBBIE aCHEKTHI CIUSHUU U ITOTJIOIICHUN

27. PectpykTypuzaiusi KOMIaHUU: (PUHAHCOBBIC U TIPABOBBIC ACTIEKTHI

28. AHTUKpU3UCHBIC (PMHAHCOBBIC CTPATETUU

29. OcobenHocTd ympaBieHUs (UHAHCAMU B TPAHCHALMOHAIBHBIX
KOPIOpaIusx

30. BnusHue CcaHKOUMHA Ha KOPHOpPATUBHbIE (UHAHCHI POCCUMCKUX
KOMITaHU I

31. BantoTHble PUCKH B MEKIyHAPOJHOM OU3HECE

32. HaoroBoe miaHupoBaHUE B MEXKIYHAPOAHBIX KOPIIOPALUAX

33. BnusHue nudpoBu3amy Ha KOPIIOPATUBHBIC (PHUHAHCHI

34. bnoxdyeitH U cMapT-KOHTPAKTHI B (PMHAHCOBBIX OTEPAITHIX

35. HWckyccTBeHHBIH ~ MHTEIJIEKT B ()MHAHCOBOM  aHAIM3e W
MIPOTHO3UPOBAHUU

36. KpumnToBadrOThl 1 KOPIIOPATUBHBIC (DHHAHCHI: IEPCIIEKTUBBI U PUCKU

37. @duHAHCOBBIE CTPATETUH B HEPTETA30BOM CEKTOPE

38.  Ocobennoctu KopropaTuBHbBIX GpuHAHCOB B I T-uHIYCTpHH

39. ®uHAHCOBBII MEHEIKMEHT B OAHKOBCKOM CEKTOpE
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40. KopnopatuBHbie ((UHAHCHI B YCIOBUSIX SKOHOMUYECKOTO KpU3HCa

2.6. PexoMeH 1AMy 10 OLEHUBAHWIO KOHTPOJISI 3HAHUI 00y4aIOUIUXCH 110

pa3nenaM y4eOHOH TUCHUIIIMHBI

B 3aBepumieHMM UW3y4YeHUS KaxAOro paszjena y4eOHOH JUCHUILIMHBI
IIPOBOAMTCSL KOHTPOJIb 3HAHUM

MaxkcumanbpHoe
KOJINYECTBO 0aJlIOB

Kpurepun

Otnuano (6 6amioB)

BeictaBnsiercs oOydarolemycsi, €cid OTBET I0Ka3bIBaeT IIyOokoe
U CUCTEMAaTUYECKOE 3HAHUE BCEro IPOIPAMMHOIO MaTrepuaja W
CTPYKTYpPbl KOHKPETHOI'O BOIIPOCAa, @ TAK)KE OCHOBHOI'O CONEP KAHUS
W HOBaM{ JIEKIMOHHOTO Kypca II0 CPaBHEHUI0 C  y4eOHOM
autepatypoir.  OOydarommiicss IEMOHCTPUPYET  OTYETIUBOE W
CBOOOJHOE  BIIQJICHUE KOHLENTYaJIbHO-NIOHATUHHBIM aInapaToM,
HAy4YHbIM SI3IKOM U TEPMHUHOJIOTMEH COOTBETCTBYIOLIEH HayuyHOMU
obnacti. 3HaHME OCHOBHOM JIUTEpaTypbl W  3HAKOMCTBO C
JOTIOJIHUTEIBHO ~ PEKOMEHAOBAHHOW  JyTeparypod.  Jlormueckn
KOPPEKTHOE M yOeAUTEeNbHOE U3JI0KEHHUE OTBETa

Xopomo (5 6anna)

BrictaBnsiercss  oOydwaromemycsi, €Cld €ro OTBET JEMOHCTPUPYET
3HaHHWE Y3JIOBBIX MpOOJIEM MpPOrpaMMbl U OCHOBHOI'O COJAEpIKAHUS
JEKIMOHHOIO  Kypca;  YMEHHE II0Jb30BaTbCsl  KOHLENTYAJIbHO
MOHATUIHBIM almapaToM B IPOIECCe aHalM3a OCHOBHBIX IPOOJieM
B paMKax JaHHOW TeMbl; 3HAHME BAXHEWIIMX pPabOT U3 CHHCKa
PEKOMEHIOBAaHHOM JIMTEpaTypbl. B 1enoM J0rnyecku KOppeKTHOE,
HO HE€ BCErja TOYHOE M apryMEHTHPOBAHHOE M3JI0KCHHE OTBETA

Y 10BIETBOPUTETILHO
(4 6anna)

BricTaBisiercs oOydaromemMycsi, €ClIM €ro OTBET JEMOHCTPUPYET
(¢parMeHTapHble, TOBEPXHOCTHBIE 3HAHUS BAXHEUIIMX pa3/esioB
MpPOrpaMMbl U COJAEPXaHUS JEKIMOHHOTO Kypca; 3aTpyIHEHUs C
HCIIOJIb30BAHUEM HAYYHO-IIOHSATHUMHOIO ammapara ¥ TEPMHHOJIOIMH
y4eOHOW JUCHMIUIMHBL, HEMOJHOE 3HAKOMCTBO C PEKOMEHJIOBAHHOM
JUTEPAaTypoO;  YaCTUYHBIE  3aTPYAHEHHMs  C  BBIIOJHEHUEM
MPEyCMOTPEHHBIX MPOrpaMMON 3aJaHUl; CTPEMJICHHE JIOTHYECKU
ONPEACIEHHO U TOCJIEI0BATEIbHO H3JI0)KUTH OTBET

HeynosnersopurensHo
(3 6amna)

BricTaBnsiercs oOydaromeMycsi, €ClIM €ro OTBET JEMOHCTPHUPYET
He3HaHMe, 1100 OTPHIBOYHOE MPECTaBICHNUE O JaHHOM mpobieme B
pamMKax ydeOHO-IIPOrpaMMHOT0 MaTepHalia; HEyMEHHE HCIOIb30BaTh
MOHATUMHBIN anmapar; OTCYTCTBHUE JIOTMUYECKOM CBSI3U B OTBETE

TUIOBBIE 3AJIAHUSA IS TEKYIIETO KOHTPOJISI 3SHAHUM

1. KaxkoBbl

OBYYAIOIIUXCA ITO 1 PASJAEJY

Bapuanr 1
KJIFOUEBBIE OTIWYMS TMPOEKTHOTO (MHAHCUPOBAHUS OT

TPAJAMIIMOHHOTO  KOPTMOpaTUBHOTO  (uHaHcupoBaHusa? ONUIIUTE MPUHIHUI
orpaHM4eHHON perpeccun. HazoBute 3 OCHOBHBIX KPUTEpHUS, IO KOTOPHIM OaHKH
OLICHUBAIOT MPOEKTHI.
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2. KakoBa ponb SPV (Special Purpose Vehicle) B mnpoekTHOM
¢bunancupoBanuu? llepeuncnute ocHoBHbie ¢yHkuuu SPV. Kakue pucku
MIOMOTaeT MUHUMU3ZUPOBATH CO3/IaHME OTAECTBbHON MPOEKTHON KOMITAaHUU?

3. Kommanus miaHupyeT CTPOUTEIBCTBO COJHEYHOW 3JIEKTPOCTAHIIMU
MomHOocThi0 50 MBT. Croumocts mnpoekta S5 wMiapa pyo. Crpykrypa
dbuHaHcupoBaHus: cobcTBeHHBIC cpeactBa — 30%, OankoBckuii kpeauT — 60%
(craBka 10% romoBbIix, cpok — 10 net), rpant — 10%, nporaozupyemast BeIpydKa —
800 muH py0./roa, omepanuoHHbie pacxoabpl — 300 muH py0./rox. Paccuuraiite
€KETOJIHBIM JCHEKHBIH MOTOK MPOEKTa, OMPEACIUTE, Yepe3 CKOJIBKO JIET MPOEKT
okynuTcs (0e3 ydeTa TUCKOHTUPOBAHUA).

Bapuanr 2

1. Kakue BUABI PUCKOB YYHUTHIBAIOTCS B MPOEKTHOM (DUHAHCHUPOBAHUU?
HazoBute 3 cnenuduueckux pucka HHPPACTPYKTYpHBIX TMpoekToB. Kak
pacrpeenstoTCs PUCKH MEXAY YYACTHUKAMU MPOEKTA?

2. Kakue  KOHTpakThl  SIBISIFOTCS  KJIIOYEBBIMH B MPOEKTHOM
dbuHaHCcUpoBaHUU?
Onummte HazHaueHue EPC-konTpakra. [louemy od@Teiik-KOHTpaKT BakeH st
IIPOEKTOB B SHEPTETUKE?

3. PaccMOTpUTE MPOEKT CTPOUTENHCTBA TUIATHOM aBTOJOPOTH: MWHBECTUIUU
— 20 mapn py6. ®unancupoBanue: kpenut (15 mapa py6., 8% ronosbix, cpok — 12
JIET), CPEACTBA UHBECTOPOB — 5 MiIpa pyO. IIpornos tpaduka:

1-3 rox: 10 Teic. Mammms/aeHs (Tapud — 100 py0.)

4-12 rox: 15 Teic. mammn/aeHs (Tapud — 150 py0.)

Onepaunonnbie pacxoasl: 40% oT Belpyuku. PaccuurtaiiTe BBIpYUKY U
YUCTBIA JEHEXKHBIM NOTOK JJs S5-TO TrojAd, OINPEHEIIUTE, CMOXKET JIM IPOEKT
obcmyxuath noar (DSCR > 1,2) B 5-m roxay.

TUIIOBBIE 3AJIAHMS JIJISI TEKYIETO KOHTPOJISI 3SHAHUM
OBYYAIOIIUXCA 11O 2 PASJIEJTY

Bapuanr 1

1. Kakue kitoueBbie TOKYMEHTHI HEOOXOAUMBI JJIsl MOJYUYEHUS] TTPOCKTHOTO
¢bunancupoBanua? ONUIIUTE CTPYKTYpPY HMHBECTUIIMOHHOTO MEMOpaHIyMa.
[louemy Oanku  TpeOyIOT  3aKJIOYEHUS  HE3aBHCHUMOTO  TEXHUYECKOTO
KOHCYJIbTaHTa?

2. Kak BpIOpaTh ONTUMANBHYIO CTPYKTYpPY (UHAHCUpOBAHHS ISt
MPOMBITIUICHHOTO —mpoekTta? Kakue (akTopbl BIMAIOT Ha  COOTHOIICHUE
COOCTBEHHOTO ¥ 3aeMHOT0 KamuTajga? B Kakux choydasx I[enecoo0pasHo
MPUBJICKATh MEKIyHAPOAHBIC (DMHAHCOBBIC HHCTUTYTHI?

3. I[IpoekT cTpouTensCTBa 3aBO/IA M0 TIEPepadOTKE 0TXOA0B, CTOUMOCTH — 12
mipn py6. CTpykTypa (QUHAHCUPOBAHHS: CUHIWIUPOBAHHBIN KpeauT (8 mipn
py0., 9% TOIOBBIX, CPOK & JIeT), CPEACTBA CTPATErHUYEeCKOro MHBecTopa (3 Mipn
py0.), rocynapctBenHas cyocuaus (1 mupna py0.). IIporuos cash flow:
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I'onwr 1-2: xanmBIOKEHMS, JOXOJI0B HET
["oxpr 3-5: 2 mapa py06./Tox
["oxpr 6-8: 3 Mmapa py6./Tox
[TocTpoiiTe rpaduk oOCITyKHMBaHUS H0JTra (OCHOBHOW JOJIT + IPOIECHTHI).
Paccuutaitte DSCR 17151 5-ro rojia npoekra.
Bapuanr 2

1. Kakre MeToapl KOHTPOJS HCIOJIB3YIOTCS MPH Pea3aIlii MPOCKTHOTO
¢unancuposanusa? Onummure cuctemy KPI ans monutopunra ctpoutensctsa. Kak
4acTo CJeAyeT MPOBOAUTD aynuT cash flow?

2. Kak opranmzoBath 3(pGeKTHBHOE B3aMMOJICHCTBUE MEXKIYy y4aCTHUKAMU
npoekta? Kakue QYHKIUU BBINONHIET YHOPABIAIONIAS KOMIIAHHMS MPOEKTa?
[Touemy Ba>kHO MPOBOAUTH PETYJIAPHBIE COBEIIAHUS KPEIUTHOTO KOMUTETa?

3. IIpoekT BeTporapka MontHOCTEI0 100 MBT, 0611ast croumocts — 15 mipa
py6. ®unancupoBanue: kpeaut EBPP (10 mapn py0., 7% ronoBeix, 12 jer),
WHBEeCTUIIMM pa3pabotunka (5 wmipa py0.), rapaHTUpoBaHHbIM Tapud: 8
py0./kB1/4. IIporuo3 BeipabOTKH:

1-3 rox: 200 Mt kB1/4/TO7

4-12 rox: 300 muH xBT1/9/Tog

Omnepanuonnsie pacxoasl: 1,2 py6. kB1/4. PaccuuTaiite rogoBy10 BBIPYUKY
M YUCTBIA JEHEXKHBIM MOTOK M 4-ro rojga. Onpenenure CpPoK OKYMaeMOCTH
npoekTa (0e3 TUCKOHTUPOBAHUS).

TUIIOBBIE 3AJIAHUS JIJISI TEKYIIETO KOHTPOJISI 3SHAHUM
OBYYAIOIIUXCA ITO 3 PA3JIEJTY

Bapuanr 1

1. Kakue HOBBIE MHCTPYMEHTHI TOCYJIaPCTBEHHOMN TMOJAEPKKHU MPOECKTHOTO
dbunancupoBanusi mosBWIMCh B 2022-2023  rr.? Onummre MEXaHWU3M
UHOPACTPYKTYpHBIX oOnuranuii. Kak W3MEHWINCHh YCIOBUS TMPEIOCTaBICHUS
rOCyJapCTBEHHBIX rapaHTUI?

2. Kakume otpacnu SBISIOTCA TPUOPUTETHBIMU I TOCYAapCTBEHHOTO
npoekTHoro  (uHancupoBanusi? HazoBute 3 KIIOYEBBIX  HaMNpaBJCHUS
HaunpoekToB. [louemy BUD-nipoekThI mosy4aroT 0co0yI0 MOAACPIKKY?

3. 1IpoexT cTpouTenbCcTBa IUIATHOM AaBTOAOPOTH C TOCHOAAECPIKKOM,
CTOMMOCTh — 25 muipf py0. dunHancupoBaHue: OIOKETHBIE CPEACTBa: 8 MIIPA
py0., undpactpykrypubie obOmuranuu: 10 mupa py06. (kymon 7,5%), dacTHbBIC
uHBecTUlMK — 7 Mapa py0. Cpok peanuzaruu — 5 JieT, TPOrHO3 BBIPYUKHU:

I'omer 1-3: 3 mapa py06./rox

I"oxpr 4-20: 5 mnpa py©6./ron

Paccuuraiite  OwomketrHyto  3¢dekTuBHOCT, mnpoekta (NPV  mns
rocyJapcTBa), OMPENCINTe MUHUMAIBbHBIN Tpaduk mis 6e3yObITouHOCTH (TIpU
tapude 100 py6./aBT0)
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Bapuanr 2

1. Kak wu3MeHWIMCh KOPHOpPAaTUBHBIE TMOAXOAbl K  IMPOEKTHOMY
dbunancupoBanuo nocie 2022 roma? OnummTe 3 OCHOBHBIX aJanTallMOHHBIX
cTpareruu. Kakue HOBbIE HCTOYHUKU (PMHAHCUPOBAHUS UCIIOJIb3YIOT KOMIIAHUU?

2. [louemy ESG-mipyHITUTIBI CTAHOBSITCSI KITIOYEBBIM (DAKTOPOM B MPOEKTHOM
¢bunancupoBanuu? Kak yumteiBarorcss ESG-puckn B (UHAHCOBBIX MOIETAX?
[IpuBenuTe npumepsl "3eIeHbIX" MPOEKTOB POCCUMCKUX KOMIaHUM.

3. KoprnopatuBHbII MOPOEKT CTPOUTENILCTBA 3aBOJA MO IMPOU3BOIACTBY
BOJIOpOJia, oOmmas ctouMocTh — 50 mupna py6. duHAHCHpPOBAHHE: COOCTBEHHBIC
cpenctBa — 15 mupp py0., "3enensie" obmmranuu — 20 mupa py0. (ctaBka 8,5%),
kpeaut BOB.P® — 15 mapn pyO., (craBka 9%, abrotueiii nepuoj 2 roaa). Cpok
peanuzauuu 4 rojia, SKCIOpTHas Bbipyuka — 12 mupn py0./rox (¢ 3-ro roga). ESG-
npemus K uexe — 15%.

Paccunraiite cpok okymaemoctn ¢ yueroM ESG-npemun. OueHute
YyBCTBUTEJIBHOCTD MPOEKTA K U3MEHEHUIO KCTIOPTHBIX 11eH (£20%).

2.7. PekoMeHJaUMH 10 OLEHUBAHUIO HAYYHOM COCTABJIAIOIIEN
Kpurepuu onennBanus

MakcumanbHoEe
KOJIMYECTBO 0aJIOB Kputepun

BricraBnsiercss  oOyuwaromiemycs,  €clId  OH  BBIpasHil  CBOE
MHEHUE 0 c(OPMYJIMPOBAHHONM  MpobiemMe,  apryMEHTHpPOBal
€ro, TOYHO ONPEJEIUB MPOoOJIeMy COJEepXKaHWE M COCTaBJISIOIIUE.
[IpuBeneHbI 1aHHbIE OTEUECTBEHHOW M 3apyOeXHOH JIMTepaTyphl,
CTaTUCTUUYECKUE CBEJCHHUS, UHpOpMAIU HOPMAaTHBHO
OtnuuHO mpaBoBoro  xapakrtepa.  OOyuaromuiics  3HaeT M BIJIAJEET
(10 6annoB) HABBIKOM CaMOCTOSITEIBHOM  MCCIENOBAaTENbCKOW  paboThl MO
TEME MCCIICOBAHM; METOJTaMH 1 TIPUEMAMHU aHAIN3a TEOPETUIECKUX
u/unu MPAaKTUYECKUX acIeKTOB U3y4yaeMoi 00JIacTH.
@dakTHYeCKNX OIMOOK, CBSI3aHHBIX C TOHUMaHHEM IMPOOIEMBI,
HeT; rpaduyecku pabota oopMiieHa MPaBUIBHO.

BricraBisercss  oOyuwatomiemycs, eciu paboTa XapakTepusyercs
CMBICTIOBOM IIENTBHOCTBIO, CBS3HOCTBIO M  IOCJIEZOBATEIBHOCTHIO
U3JI0KEHUs; JONylieHo He Oojee 1 ommOKkM 1npu  OOBACHEHHU
Xoporo CMBICJIa WIIH COJIEpKaHUS MPoOIeMbl. J[iIst apryMeHTau MpUBOASTCS
(8 6annoB) JlaHHBIE OTEYECTBEHHBIX " 3apyOeKHBIX aBTOPOB.
[TpomeMOHCTPUPOBAaHBI ~ UCCIIEIOBATEILCKHE YMEHHS ¥ HaBBIKH.
dakTHyecKux OLINOOK, CBSI3aHHBIX c NOHUMaHHEM
npobsemMbl, HeT. JlomymieHbl OTHelIbHbIE OMIMOKM B OQOPMIICHUU
paboTHI.
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BricraBnsercs  oOydvaromemycsi, ecid B paboTe  CTYIEHT
npoBOAUT HOCTATOYHO CaMOCTOSITCIILHBIN aHaJin3 OCHOBHBbIX

VY 10BJIETBOPUTEIBHO | 3TallOB M CMBICJIIOBBIX COCTABJISIOIIMX — MPOOJIEMBI, ITOHHUMACT
(6 6amoB) 0a30BblE OCHOBBEI U TEOpETHYEeCKOoe OOOCHOBaHHME BBIOPAHHOMN

TeMbl. [IpuBie4eHbl OCHOBHBIE HMCTOYHHMKHMIIO  paccMaTpHBaeMoOn
teme. Jlonymieno He Ooniee 2 omuOOK B COAEpKAHUU TPOOIEMBI,
odopmiieHUH PabOTHI.

BrictaBnsercs  oOyuwaromiemycs, eciad  padoTta  mpeAcTaBiseT
coOOl  mepecka3aHHbId WJIM  TOJHOCTBIO  3aWMCTBOBAHHBIN

HeynoBrieTBOpuTEeTbHO | MCXOJHBIM TEKCT 03 Kakux OBl TO HU OBUIO KOMMEHTapHEB,
(4 6anna) aHaim3a. He  packpeita  CTpyKTypa | TeopeTuIecKast

cocraBsifomas Tembl. Jlomymeno Tpu wim  Oomee  Tpex
OmMOOK B COJIEPKAHUU PACKPHIBAEMOM MpoOseMbl, B 0pOpMICHUN
paboTHI.

TEMBI JJ151 IOATOTOBKH TE3UCOB IO YUYEBHOM JUCHUIIJINHE

HpI/IMepHa}I TCMAaTHUKa IJIA HallMCaHHA TC3HCOB 110 JUCHUIIJINHC!

1.
2.
3.

CymHocTh U QyHKIIMHM KOPIIOPATUBHBIX (DMHAHCOB.
OUHAHCOBBIC PEIICHUS B KOPIIOPALMX: BUbI U B3aUMOCBS3b.
B3aumoseiicTBue  KOpPHMOpaTUBHBIX ~ (PMHAHCOB  C  JIPYTUMHU

9KOHOMHWYCCKHMMHU JUCHUITIIMHAMM.

4.
5.
6.
7.
TEOPHSL.
8.
9

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

CBOIIbI).

24.

duHaHCcOBasi UHPPACTPYKTYpa KOMIIAHUHU.

[IpyuHLIMIBI OPTaHU3ALMKY KOPHIOPATUBHBIX (PUHAHCOB.

OnrtumarnbHasi CTpyKTypa KanuTala KOMITAaHUU.

Teopuu cTpykTyphl Kanutana: MoaunbsiHu-Musep, KOMIPOMUCCHAs

CTouMOCTB Karurajaa U METO/IbI €€ pacyeTa.

VYrpaBneHue 3aeMHBIM KalIUTAJIOM: IPEUMYILECTBA U PUCKHU.
JluBueH1HAS TIOJTUTHKA KOMITAHUU: MTOAXO0JIbI U (DaKTOPBI BIMSIHUSL.
MeTtonp! onieHKH WHBEeCTULIMOHHBIX TTpoekToB (NPV, IRR, PP, DPP).
VY4eT pucKOB B MHBECTULIMOHHBIX PEIICHUSIX.

PeanbHble ONMUIMOHBI B KOPIIOPATUBHBIX (DUHAHCAX.
OuHaAHCUPOBAHNE HHHOBAIIMOHHBIX MPOEKTOB.

BnusHue uHQISAIMY HA OUEHKY WHBECTHULIMM.

Ponb puHAHCOBBIX PHIHKOB B KOPIIOPATUBHOM (PUHAHCUPOBAHUH.
AKIUY ¥ 00Mraluy Kak MCTOYHUKY (PMHAHCUPOBAHUS.

IPO u SPO: npenmyiiecTBa U pPUCKH J1JI1 KOMIIAHUU.
KoprniopaTuBHbie 00Mrauu: BUIbl 1 0OCOOCHHOCTH pa3MeIleHHUS.
CeKpropuTH3alys aKTUBOB: CYIITHOCTh U TPUMEHEHUE.

DUHAHCOBBIE PUCKHU KOMITAHUH: BUABI 1 METO/IBI YIIPABIICHUS.
XeIKUPOBAHKUE BATIOTHBIX U IPOLEHTHBIX PUCKOB.

Hcnonp3oBaHue MpOU3BOIHBIX HHCTPYMEHTOB ((phIOYEPCHI, OMIIUOHBI,

CrpaxoBaHHe KOPIOPATUBHBIX PUCKOB.
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25. Crpecc-TecTupoBaHre (UHAHCOBOW yCTOMUMBOCTU KOMITAHUH.

26. OcHOBHBIE MOJXOJbI K OLIEHKE OW3HEeca: JOXOJIHBbIN, 3aTPaTHBIH,
CPaBHUTEIIbHBIN.

27. Mopuenb TUCKOHTUPOBAHHBIX JTeHEKHBIX TOTOKOB (DCF).

28.  MyJIbTUILIMKATOPHI B OLIEHKE KOMIIAHUU.

29. VYnpasnenue crouMocTbio koMmmnanuu (VBM).

30. BausiHHe KOPTMOPATUBHOTO YNPABJICHUS HA CTOMMOCTh OH3HECa.

31. B3auMOCBs3b KOPIOPATUBHOTO YIPaBICHUS U ((MHAHCOBBIX PEIICHUH.

32. ®uHaHCOBas CTpaTerus KOMIAHUM: pa3pabOTKa U pean3aliusi.

33. Poib coBeTa TMPEKTOPOB B (DMHAHCOBOM YIPABJICHUMU.

34. KoH(}auKTbI HHTEPECOB B KOPIIOPATUBHBIX (PHUHAHCAX.

35. ESG-dakTopsl B puHAHCOBOM MEHEIKMEHTE.

36. Amnanu3 puHAHCOBON OTYETHOCTH KOMITAaHHH.

37. Tloka3zatenu peHTAOEIbHOCTH, JIMKBUJHOCTH U  (DPUHAHCOBOM
YCTOMYUBOCTH.

38.  VYmpasieHue 000pOTHBIM KaITUTATIOM.

39. ®uHaHCOBOE IJIAHUPOBAHUE U OIOIKETUPOBAHUE.

40. IIporHo3upoBaHUE JEHEKHBIX OTOKOB.

41. OcobeHHOCTH YympaBlieHUsT (UHAHCAMU B TPAaHCHAIMOHAIBHBIX
KOpIOpaIusx.

42. BanroTHbIE PUCKU U X MUHAMU3AIUA.

43. HanoroBoe miaHWpOBAHUE B MEKTYHAPOJHBIX KOMIIAHUSX.

44.  OddopHbIe 30HBI U UX BIUSHUE HA KOPIIOPATUBHBIC (DUHAHCHI.

45. ®uHaHCHUPOBAHUE HKCIIOPTHO-UMITOPTHBIX ONIEPALIUN.

46. AHTUKPHU3UCHOE yIpaBieHue GUHAHCAMU KOMITAHHH.

47. ®uHaHCOBas PECTPYKTYpHU3aALHUs: METOIbI U MTOCIEACTBUS.

48. bBaHKpPOTCTBO KOMITAHWH: IPOLIEAYPHI U AIbTEPHATUBBI.

49. Canarmus 1 puHAHCOBOE 037I0POBJICHHE OM3HECA.

50. Pousb rocynapcTBa B MOAJIEPKKE KOPIIOPATUBHBIX (PUHAHCOB.

51. BrnusHue uMQPPOBBIX TEXHOJIOTUH Ha KOPIOPATHUBHBIE (DUHAHCHI
(6moxueitH, Al).

52.  Kubeppucku u puHancoBasi 6€30MaCHOCTb KOMITAHUH.

53. ®uHTEX-pelEHUs 111 KOPIIOPALUK.

54. Kpayadanausr u anbTepHATUBHbIE HCTOYHUKU (PMHAHCHUPOBAHUS.

55.  VYcroitunBoe pa3Butue U «3eineHble (UHAHCBD) B KOPHOPATHUBHBIX
(duHaHCax.

BOITPOCHI K OK3AMEHY
1. JlaliTe ompeneneHue KOPHMOPATUBHBIX (DMHAHCOB WM HA30BUTE HX

OCHOBHBIE (DYHKITHH.

2.

B d4em 3akiiouaercss NOPUHIUII BPEMEHHONM CTOMMOCTH J€HEr?

[IpuBenuTe npuMepbl €ro TPUMEHEHHS.
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3. KakoBa posib (puHAHCOBOTO MEHEIKMEHTA B KOPHOPATHBHOM
yIIpaBJICHUN?

4. Ha3zoBuTe OCHOBHBIC TEOpPUH CTPYKTYyphl Kamutaiga (MoawibsHu-
Musiep, KOMIPOMHUCCHAS TEOPHS).

5. B uwem pasHuma wmexay (UHAHCOBBIMH U HMHBECTHIIMOHHBIMHU
pPELICHUSIMH KOMIAHUU?

6. Kakue hakTopsl BIUSIOT Ha BRIOOP CTPYKTYPHI KaluTajga KOMIaHUN?

7. OOBsICHUTE KOHIICHIIUIO CPEIHEB3BEIICHHON CTOMMOCTH KamuTaja
(WACCQO).

8.  Kak pa6otaer s>ddexr ¢unancoporo peryara? Ilpusemure dhopmyiry
pacuera.

9. Kakue cyiecTBylOT BUAbI JUBUIACHIHOW MOMUTUKUA? ONUIIUTE HX

MIPEUMYLIECTBA U HEAOCTATKHU.

10. TIlouyemy HEKOTOpPbIE KOMMIAHUW NPEANOYUTAIOT BBIKYIl —aKIIH
(buyback) BeIrIaTe TUBHICHIOB?

11. TIlepeuncinre OCHOBHBIE METOJbI OLIEHKH MHBECTUIIMOHHBIX ITPOEKTOB
(NPV, IRR, PP, DPP).

12. B uyem npeumyuiectBa u Hepoctatku Metoga NPV nepen IRR?

13. Kak yuyuThIBarOTCS PUCKH MPU OLICHKE NHBECTUIIMOHHBIX TPOEKTOB?

14. UYro Takoe pealbHbIE OINUMOHBI M KAaK OHM MPUMEHSIOTCS B
KOpIIOpaTUBHBIX (pUHAHCAX?

15. Kak npoBoauTCs aHAIN3 YyBCTBUTEILHOCTH MPOEKTA?

16. Kakwue cymecTByOT UCTOYHUKHU (DMHAHCUPOBAHUS JIJIs1 KOpIIOopanui?

17. B ueM pa3HHIIAa MEX]y aKIUSIMU U OOJUTALMSAMU KaK UHCTPYMEHTAMHU
MPUBJICYEHHUS] KaruTaia?

18. Kakue ¢hakTopsl BIUAIOT HA CTOUMOCTH 3a€MHOT0 KarnuTasa?

19. Kaxk pabotaet IPO u kakue npeumyIiecTBa OHO 1aeT KOMITAHUH?

20. Kakume  aibTepHAaTUBHbIE  METOABl  NPUBJICYEHUS  KamuTaia
cymectBytoT (kpayadanaunr, SPO, private equity)?

21. Kakue Buapl (PUHAHCOBBIX PHUCKOB CYIIECTBYIOT (KpPEIAUTHBIE,
PBIHOYHBIE, OTIEPAIIUOHHBIE)?

22. Kak KOMITaHUH XEIKAPYIOT BATIOTHBIE PUCKU?

23. Kakue MHCTPYMEHTBHI HCHOJB3YKOTCA ISl YIPABICHUS NPOLEHTHBIM

PUCKOM?

24. Kak paccuutbiBaetcs Value at Risk (VaR) u pans dero oH
IIPUMEHSIETCSA?

25. Kakue METOBI CTPECC-TECTUPOBAHMS MIPUMEHSIIOTCS B

KOPIOPaTUBHBIX (prHAHCAX?

26. Kaxkue ocHOBHbIE (pOpMBI (DMHAHCOBOW OTYETHOCTH HCIOJIB3YIOTCS B
KOPIOPaTUBHBIX (prHAHCAX?

27. Kax mpoBOIUTCS aHAIW3 JHKBHIHOCTH KOMMIAHUU (KOA(PGUIIUMEHTHI
TeKyIeH, ObICTPON JTMKBUIHOCTH)?

28. Kakme mokazarenn peHTAOEIBHOCTH HaumOoJiee  Ba)KHBI IS
HWHBECTOPOB?
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29. Kak  oueHuBaercs  (uUHAHCOBas  yCTOMYMBOCTh  KOMIIAHUU
(koadpuImeHTs J0JT0BOM HArpy3KU)?

30. B dem pasznuna mexagy MCPO u PCHY?

31. Kak kopnopaTUBHOE yIpaBJICHHUE BIUSIET HA CTOUMOCTbh KOMITAHUU?

32. Kakume cymectBytoT Mojenu oreHku croumoctu OusHeca (DCEF,
CpPaBHUTEIbHBIN TOAX0]T)?

33. Kak paccuuThIBaeTCs SKOHOMHYECKass J100aBJ€HHAas CTOUMOCTH
(EVA)?

34. Kakwue ¢hakTopsl BIUAIOT HA PRIHOYHYIO KAITUTATU3AINIO KOMITAHUH ?

35. Kak ESG-dakTops! BIUSIOT Ha KOPIIOPATHBHBIC (PUHAHCHI?

36. Kakue MOTHBBI CTOSIT 32 CIMSHUSIMU U MOTJIOIICHUSIMU ?

37. Kak oueHuBaetcs 1ieieBas komnanus npu M&A?

38. Kakue cymiecTBytoT MeTobl (PUHAHCHUPOBaHUS clieoKk M&A?

39. Kakue puCKH BO3HUKAIOT MPHU CIUSHUAX U TOTIOMICHUSX ?

40. Kak paboraer cuneprus B M&A?

41. Kakue 0coOGHHOCTM WMEIOT (UHAHCHI  TPaHCHAIIMOHAIBHBIX

Koprioparui?

42. Kak KOMIIaHWU YNPABJSIOT BAIIOTHBIMUA PUCKAMHU B MEKTyHAPOIHBIX
onepanuiax?

43. Kakume HaJIOroBbIE€ CTPATETMM  HCHOJB3YIOT  MEXKIYHAPOIHBIC
Kopropauuu?

44, Kak caHKIUU BIUSIIOT Ha KOPIIOpaTUBHbBIC (PUHAHCHI?
45. Kakue TeHACHIMU HAOMIOJAIOTCS B Pa3BUTUM KOPIOPATUBHBIX
(¢buHaHCOB?

TUIIOBBIE CUTYAIITMOHHBIE 3AJAHUSI K 9K3AMEHY 11O
YYEBHOU JUCHUIIJIMHE

Curyanus 1. Kommanus «Anbday paccMaTpuBaeT JBa
B3aMMOUCKIIOYAIOIINX MMPOEKTa:

[Ipoext A: IlepBoHauanbHbIC UHBECTULIMH — 8 MIJIH py0., Cpok — 4 roja,
JIEHeXHbIe TOTOKU: 2,5; 3,0; 3,5; 4,0 MuH pyo.

[Ipoext b: UuBectuunu — 10 MiaH py0., CpoK — 5 JIeT, AEHEKHbIE MOTOKU:
1,5; 2,5; 4,0; 5,0; 6,0 muiH pyo0.

Crounmocts kanutana — 14%, Ho nns [Ipoekra b n3-3a moBBILIEHHOTO pUCKa
CTaBKa JUCKOHTHUpOBaHUS yBenumuuBaeTca 10 16%. Paccuuraiite NPV, IRR, PI u
JMCKOHTUPOBAHHBIA CPOK OKYIMAeMOCTU JJisi 000X MpoekToB. Kakoi MpoeKT BbI
BBIOEpETE, €CJIM KOMITAHHMS CTPEMUTCS MAaKCUMHU3HPOBATh  AKIIMOHEPHYIO
ctoumocTh? Kak WM3MEHHWTCS pelieHue, eciu JOCTYNeH TOoJbko OromkeT 10 muH

py0.?

Curyarus 2. Kommanus «betay uMeer cienyromryio CTpyKTypy KanmuTana:
coOcTBeHHBIN KanuTan — 500 MiH py0. (pbIHOYHASI CTOMMOCTD), 3a€MHBIN KaruTasl
— 300 M py0. (cTaBka 9%, obauraiuu ¢ norameHuem depe3 S jet). Hanorosas
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craBka — 20%, Oe3puckoBasi craBka — 7%, pbIHOYHAs mpeMus 3a puck — 5%, 3
(6era) xommanuu — 1,2. Paccuuraiite WACC. Kak usmenutrcs WACC, ecnu
KOMITaHUSI TIPUBJICUET NOMOJHUTENbHBIA 3aeM B 200 muH pyO. (ctaBka 11%) u
BBIKYIIUT cBou akuuu? [lpu KakoMm ypoBHE [10Jira CTOMMOCTh KOMITAHMH OYJeT
MaKcUMalbHOU (paccMoTpuTe Teoputo MoamibsiHu-Muiiiepa ¢ Hajmoramu)?

Cutyanus 3. Kommanus «I'amMmMa» uMeeT ciaeayroue JaHHbie (B MIIH pyo.):
Belpyuka — | 200 (Bce mnpojaxud B KpEeAuT), CPEAHUN CPOK MOrameHus
neoutopckoit 3anomkeHHocty (DSO) — 45 nHei, kpeauTopekas 3a10DKEHHOCTh —
150, cpok omiatel — 30 gHei, 3amacel — 200, o0opaunBaeMocTh — 60 THEH.

Paccunraiite omnepannoHHBIH W (QUHAHCOBBIM I1MKI. Kommanus xoder
cokpatute DSO no 30 gueid, npemiaras ckuaky 2% mpu omare B TeueHue 10
nuen. Oxumaetcs, yto 40% KIMEHTOB BOCIOIB3YIOTCS CKUAKON. BBIroHO 111 3TO,
eciau CcToMMOCTh Karmtana — 12%? Kak m3aMeHuTcs moTpeOHOCTh B 00OPOTHOM
KamuTaje, €CIM 000paurMBaeMOCTh 3aIlacoB YBEJIIMUUTCS 10 45 THEH?

Curyanus 4. Komnanus «Jlenbra» nojyduia 4ucTyro npuosuis 80 MiTH pyo.
VY Hee ecTh TpH BapUaHTA:

1) Bemmnatute 50% auBuaenoB (Tekyimas 1eHa akuuu — 500 py0., Bcero 1
MJIH aKIIHii).

2) PeunBecTupoBaTh BCIO IpUOBLIb B poekT ¢ NPV = 20 miH pyo0.

3) BeIKynuTh 4acTh akIUid MO PHIHOYHOM IIEHE.

AKITMOHEPBI 0XKUIAKT HO0XOAHOCTh 15%. Kakol BapraHT MaKCHUMHU3UPYET
OsarococtosiHue akiuoHepoB? Kak U3MEHUTCS I1€HAa AaKIUu TpH  KaKI0M
cueHapun? Kakue (axtopsl (Hamoru, CUrHAIBHBINA 3(G(HEKT) MOTYT MOBIHUATH Ha
peleHue?

Curyarnus 5. Komnanust «Omera» renepupyer FCFE 25 mun py6. B Tog.
Oxwunaercs poct 4% B roja. bamancoBasi cToUMOCTh COOCTBEHHOTO KanuTana — 180
MJIH pyO., ppIHOYHAsS CTOMMOCTh jaojra — 120 muH py0. AHajmoroBas KOMIaHUS
nmeetr P/E = 10, EV/EBITDA = 8. Ouennre cTOUMMOCTb COOCTBEHHOTO KaIluTalia
merogom DCF, ecmum croumocts kamurtana — 12%. IlpoBemure oOnEHKY Mo
mynbTuinkatopam (EBITDA kommanuu — 40 miH pyO., uyuctas npuObuib — 22
MJIH py0.). [Touemy pe3ynbrarsl MOryT oTandarbesi? Kakoil Meroa HajiexHee?

Curyanus 6. [lansl 6ananc u OITY komnanuu «Curma» 3a 2023 roxa (B MJIH
py06.): Beipyuka — 500, yucras npudsuib — 50, aktuBbl: 400 (B T.4. 000OPOTHBIE —
250), o6s3atenscTBa: 200 (kpaTkocpounsie — 120).

Paccuutaiite ROE, ROA, Texytiyto u ObICTpYIO TUKBUIHOCTD, ((MHAHCOBBIT
peruar. [loctpoiite mporao3usiii 6aanc Ha 2024 roxa, eciu BhIpyYKa BBIPACTET HA
15%, a nopma pacnpeneneHuss npubbum — 30%. Kakue mpoOnembl BuauTe B
(MHAHCOBOM COCTOSIHUU KOMITAHHH ?

Curyanus 7. Komnanus «A» (ctoumocts 1 mupa pyO., monr 300 miaH pyo.)
nokymnaer kommanuio «b» (croumocts 600 MuH py6., moar 200 MaH pyod.).
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Oxunaercss CHHEpTHs B BHUJI€ COKpalieHus 3aTpaT Ha 50 muH py6. B roja. CTaBka
Hanora — 20%, CTOMMOCTb KanuTajaa o0beauHeHHON KoMnanuu — 11%.

Paccuuraiite 1ieHy cnuenku, eciau npemus akiponepaM «by» coctaBut 20%.
Ouenute NPV cpenku nis akipoHepoB «A». Kakue pHUCKH MOTYT CHU3HTH
cuHepreTudeckuit 3G exT?

Curyammst 8. Komnanus «®unancl'pynm» uepe3 6 MecsieB JOJDKHA
3arraTuTh 1 MITH nosmtapoB (Kype ceiiuac — 90 py0./momn.). Bo3aMoXHBI crieHapuu:

1) Poct 1o 95 py6./momn. (BepostHocTh 60%).

2) ITagenue no 85 py6./mom. (40%).

JlocTynmHBI MHCTPYMEHTHI: (OpBapAHBIA KOHTpakT mo 92 py6./momn.,
OMITMOH KOJII ¢ cTpaiikoM 91 py6./momn., mpemus — 2 py0./gomn. Kakoi
WHCTPYMEHT BbITOJHee? PaccumTaiiTe HTOTOBBIC PAcXobl B PyOIsSX ISl KaXKIOTO
BapuaHTa. Kak M3MEHUTCS pelieHue, eciu KOMIAHUs OKUJAET MOJy4duTh | MITH
JIOJU1. Yuepe3 roa’?

Curyanus 9. Kommanuum mnpemnarator kpeauT — 10 muH py6. mox 16%
TOJIOBBIX, BBIIJIATA PABHBIMU aHHYUTETaMH 3a 5 jeT. JIM3uHr: muatexu 2,8 MITH
py6. B rox (5 net), ocratounast crouMocts — 1 py0. Hanor Ha mpuosuie — 20%,
ycKkopeHHas amopTuzanus (koddd. 3).

Paccuntaiite NPV u IRR mima kaxpgoro Bapuanta. Kakoir Meton
(UHAHCUPOBAHUS BBITOJHEE C YYE€TOM HaJoroBoro mmura? Kak moBiusieT Ha
pelieHre BO3MOXHOCTh BbIKyNa 000pYyIOBaHUs 1O PHIHOYHOW CTOUMOCTH (5 MIIH
py0.) moce ju3uHra’?

Curyauus 10. Komnanus «lIpaiim» mmanupyet Ha 2024 roJ pocT BBIPYUKHU
Ha 25% (ceituac 800 muH py6.), penrabenpHOCTh mpoaax (NPM) — 12%,
karutanbhbie 3aTpathl (CAPEX) — 60 muu py6., nuBuaenasl — 30% ot uucTon
pPUOBLITH.

CocraBbre npornosubiit OIIY u cash flow. Paccunraiite motpeOHOCTH BO
BHEITHEM (PMHAHCUPOBAHUM, €CIU TEKYIIHE AaKTHUBBI PACTYT MPOIMOPIHOHAIBHO
BeIpyuke. Kak wm3meHuTCS (hMHAHCOBas YCTOMYHMBOCTH, €CIM BMECTO KpeauTa
IIPUBJICYb AKIMOHEPHBIN KaruTa?
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MUHUCTEPCTBO OBPA3ZOBAHUS Y HAYKUPOCCUMCKOU ®EJIEPALIMNA
OEJIEPAJIBHOE I'OCY JAPCTBEHHOE OBPA3OBATEJIbHOE YUPEXJEHUE
BBICHIEI'O ObPA3OBAHIA
«JOHELIKA ST AKAJIEMUS YIIPABJIEHUS Y TOCYJIAPCTBEHHOM CJIYKBbI»

Hanpasaenue noarorosku 38.03.01 DxoHOMuKa
Ipoduiab «DUHAHCHI U KPETUT»

Yueonas iucuuminna «IIpoekTHoe puHaHCHPOBAHUEY
Kypc 3 Cemectp 6 Dopma 00yyeHus1 ouHas

3K3AMEHAIIMOHHBIN BUJIET K DK3AMEHY Ne 1
TeopeTnueckne BONPOCHI:
1. Kakue axTopsl BIUSIOT HA BRIOOP CTPYKTYPhI KanuTajga KOMIaHUU?
2. B 4eMm 3axiroyaeTcsi NPUHLMII BPEMEHHOM CTOMMOCTH JeHer? IlpuBeaute npumepsl ero
MPUMEHEHUS
CuryauuonHoe 3ananme. Kommanusa «bera» umeer cieqymromyo CTPyKTypy KamnuTaja:
cobctBeHHBIM Karmutan — 500 MiH py0. (phIHOYHAsS CTOMMOCTH), 3aeMHbIA Kanutaia — 300 mMiH
py6. (craBka 9%, oOiuranmu c morameHueMm uepe3 5 ner). HamoroBas craBka — 20%,
Oe3puckoBasi craBka — 7%, pbIHOYHas mpemus 3a puck — 5%, B (6era) xommanum — 1,2.
Paccuuraiitre WACC. Kak m3menurcas WACC, ecnu KoMmaHusl HPUBJIEYET JOMOJIHUTEIbHBIN
3aeM B 200 muH py6. (craBka 11%) m BeIkynuT cBou akiuu? Ilpu kakom ypoBHe nponra
CTOMMOCTb KOMITaHUU OyJeT MakCUMalbHOM (paccMoTpute Teopuro MoawibsHu-Musiepa c
Hajoramu)?

IK3amenamop. _ H.A. Oguninosa
VYTBepkJIeHO Ha 3acenaHuu Kadeaphl « » 20 1. (mpotokoa Ne ot
« _ »20_ 1)

3as.xageopori: B.B. IlerpyiieBckas






