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IlepedyeHn MuIaHNpPYeMBbIX Pe3yJIbTATOB 00y4YeHHSs MO0 JUCHUIINHE, COOTHECEHHBIX C
IJIAHUPYEMBIMH pPe3y/IbTaTaMH 0CBOCHHs 00pa30BaTe/bHON MPOrpaMMbl

Hucnurmuaa b1.B.01.18 Ynpasnenue npoekTamMu pa3BUTHS U OIIEHKa CTOUMOCTH OM3HEeca B
cdepe ycayr obecrieurBacT GOpPMUPOBAHUE Y OOYUAIOMIUXCS CICAYIOMUX MPOodhecCHOHATBHBIX

KOMIIETCHIINH:
OTD/TD Kox |HammenoBan Kon HaunmenoBa | O0pa3oBaTesIbHBbIN pe3yJibTaT
U KOMIIeTe ue HHIMKATOPA HHE
PEKBHU3HUT HIIUH JAOCTHKEHHUS | MHIUKATOpa
KOMIIeTeHIH .
bl [IC KOMIIETeHIUH | 10CTHIKEHU S
U N
KOMIIeTeHIIU
(npu
HAIU4uY)
B/04.6 I1K-3 Criocoben I1K-3.1 [Tnanupyer  [[IK-3.1. 3-1. 3HaeT ocHOBBI
Buenpenn YIIPaBIISTh BHEJPCHUE  [yIPaBIICHUS MPOEKTaMU
€ Kpocc- BHEJ[PEHUEM npoiiecca
P P P T1K-3.1. 3-4 3HaeT MeTOIBI
(byHKIHOH [IPOLIECCHBIX WM €ro
. MPUHSTUS YIPABICHUYECKUX
ITBHOTO M3MCHCHHI B YCOBEPIICHCT .
[peIIeHU
rpoiiecca OpraHu3aI1 BOBaHUE
OpraHu3ail [MK-3.1. ¥V-1 Ymeer
WU WIH €T0 [pa3pabaTbIBaTh M MPE3CHTOBATH
yCOBEpIIIE TUTAHBI MEPOTIPUSATHH, OIICHUBATH
HCTBOBaHH TOCTHKEHHUE PE3yNIbTaTOB
7 07.007 MK-3.1. V-2 Y
-3.1. Y-2 Ymeet pyKoBOIUTH
Coeuuanu by A
MPOEKTaMu BH HUS
CT 1O poe . cipe
M3MECHCHUN
MIPOLIECCHO
My
yIpaBIeHH
10, yTB I1K-3.3 OnenuBaer  [[IK-3.3. V-1 ¥Ymeer
, YTB.
TTprkasom 3¢ deKTUBHOC [pa3padaThiBaTh U MPE3EHTOBATh
MuHTpya Th BHEJPEHUS [JIaHBI MEPOTIPUSATHI, OI[CHUBATh
- ITOCTI)KEHHE Pe3yIbTaTOB
conmnaIbHO I1K-3.3. V-5 Ymeer
1 3alATEL OCYILIECTBIIATH KOMMYHHUKAIHH,
P® or MPOBOANUTH paboune COBEIIaHus
17.04.2018
No247H. I1K-3.3. V-6 ¥YMmeeT OolleHUBAThH
(hakTuyeckyro 3 (HEKTUBHOCTH
MPOEKTa BHEPCHHUS

2. O0beM M MeCTO AMCHUILUINHBI (MOAYJIsI) B CTPYKTYpe 00pa3oBaTe/ibHOW MPOrpaMMblI
OO0t 00beM TUCIUTUIUHBIL:

3,00 3.e., 108 ak.uac
KonTakTHas paboTta oOy4arommxcsi ¢ IpernoaaBaTesieM 1Mo BUjiaM y4eOHbIX 3aHATUM: 44 ak.

yac Ha KOHTaKTHYIO paboTy ¢ mperojaaBatenieM, n3 HuX 18 ak.yac Ha jmekuuu u 26 ak.gac Ha

MPAKTHUYECKHE 3aHATHA. 35 aK. 9ac Ha CAaMOCTOATEILHYIO pad0oTy 00yJIarOIIHXCS.

b1.B.01.18 YmpasrneHnue mpoekTaMu pa3BUTHUS U OIICHKA CTOUMOCTH Ou3Heca B cepe yciuyr
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peanu3yeTcs Ha 4-0oM Kypce B 8-M ceMecTpe Tociie U3y4eHUs TUCITUTIINH:

- YIpaBlieHUECKas aHAJIUTHUKA U JTUArHOCTUKA JEJIOBOM aKTUBHOCTH B HEIPOU3BOIACTBEHHOMN
cdepe;

- MonenupoBaHue U pe3eHTalus NPOEKTOB;

- YIipaBiieHHEe KOMMEPYECKON HEJIBUKUMOCTBIO.



3. Conep:kanue ¥ CTPYKTYypa JMCHMILIMHBI (MOIYJIfA)

3.1. CrpykTypa AUCHUTUIMHBI (MOIYJIS)

Ounas popma obyuenus

Ne ni/m HaunmeHnoBanme O0beM THCHMILINHBI, aK.4YaC dopma
TeM H (MJIN) TeKyI1Iero
BCEI'O KonrakTHast padoTa 00y4arommxcs CamocrosiTe/ibHAA
pas3iesos Gora KOHTPOJIA
a
c mpenojiaBaresjieM M0 BUIAM Y4eOHbIX 3aHATHH p ycIeBaeMOCTH,
NMPOMEKYTOYHOM
Ilepuoa TeopeTH4ecKoro o0y4eHust IMepuon aTTeCTAINN
NPOMEKYTOYHOM
aTTecTanuu
(ceccus)
3ansaTus 3anaTus UK | KCP | KD Kar | K | CPxp | CP3k CP
JIEKIMOHHOT | CEMHUHAPCKOIo TK | 0
0 THUNA THIIA H
A | BT | JP | I3 ;
0
I
b
Paznen 1. TEOPETUYECKUE U1 [TPABOBBIE OCHOBbBI OLIEHKU CTOUMOCTU BU3HECA
Tema 1.1. | Lenu, npuHIUIBI 1 Hoxmnan,
METO/I0JIOTUYECKHE TectupoBanwue
HOJLXOABT I¢ OHEHIEE 8 2 0 0 2 0 0 0 0 0 0 4
CTOUMOCTH
o6usHeca B cepe
YCIIYT.




Tema 1.2. | [IpaBoBbIe U TectupoBanue,
HOPMaTHUBHBIE KonTposbHoe
OCHOBBI 3aJlaHue
OHEHOHTHOH 8 2 0 0 2 0 0 0 0 0 0 4
JIeSITENLHOCTH.
PerynupoBanue
OLICHKM Ou3Heca B
PO

Paznen 2. METOOJIOTMYECKUE ITOJAXO/1bl K OLIEHKE CTOUMOCTU BU3HECA N COI'JTACOBAHUME PE3VYJIbTATOB

Tema 2.1 | IoXOAHBIN TOAXO, TectupoBanue,
K OLICHKE 9 5 0 0 4 0 0 0 0 0 0 3 KonTposbHoe
CTOMMOCTH 3aJlaHue
ousHeca

Tema 2.2 | 3arpaTHbIN OIX0T TectupoBanue,
K OLICHKE 9 2 0 0 4 0 0 0 0 0 0 3 KonTposbHoe
CTOMMOCTH 3aJlaHue
OousHeca

Tema 2.3 | CpaBHUTETBHBIN TectupoBanue,
MOJXO/T K OLICHKE 9 5 0 0 4 0 0 0 0 0 0 3 KonTposbraoe
CTOMMOCTH 3aJlaHue
OusHeca

Tema 2.4 | CornacoBanue Occe,
PeSyILTATOR TectupoBanue,
OeHi 1 KonTponsHoe
oTpe/iernenne 8 2 0 0 2 0 0 0 0 0 0 4 p

. 3aJlaHue

UTOT'OBOM
PBIHOYHOM
CTOMMOCTH




OusHeca
Paznen 3. YIIPABJIEHUE CTOMMOCTBIO BUSHECA U OLIEHKA DOOEKTUBHOCTU ITPOEKTOB PA3BUTH A
Tema 3.1 | Ouenka TectupoBanue,
WHBECTUIIMOHHOU 8 5 5 0 0 0 0 0 4 KonrtponbpHoe
NPUBJICKATEITLHOCTH 3aJaHKe
MPOEKTOB PA3BUTHUS
Tema 3.2 | @akTopsl TectupoBanue,
CTOMMOCTH 8 2 5 0 0 0 0 0 4 KontponsHoe
ousHeca B cepe 3a/laHue
ycayr
Tewma 3.3 | Pa3paborka u TectupoBanue,
Ipe3eHTAIHs KonTponsHoe
TUiaHa 3aJjaHue
MEPONPUATUH T10
BHEJIPEHUIO 5 0 2 0 0 0 0 0 3
W3MCHCHHI,
HaIpaBJICHHBIX HA
POCT CTOMMOCTH
OusHeca
Tema 3.4 | Ouenka Hoxknan,
baxTHuecKon T
¢ dexTHBHOCTH 7 2 2 0 0 0 0 0 3 CCTHPOBAMHE,
KontponbHoe
poeKTa
3aJaHKe
BHE/IPCHHUSI
IIpoMexyTouHas aTTecTalus 29 0 0 0 2 9 18 0 0 OK3aMeH
Hroro
108 18 26 0 2 9 18 0 35




Hcnonvzyemvie cokpawenus:

JI — nexmuu - 3aHATHA, TPeyCMaTPUBAIONINE MPEUMYIIICCTBCHHYIO Mepeaauy yaeOHol nHpopManuu 00ydaromuMcs earornieCKuMi pabOTHUKaMU
OpraHu3ayy U (WIK) JIMLIaMU, IPUBJIEKAaEMbIMUA OpraHU3aluell K peaan3aui 00pa3oBaTeIbHbIX MPOTrPaMM Ha UHBIX YCIOBHUSX, ).

BJI — Buaeo nekuuu.

JIP — naGoparopHsie pabOTHI.

[13 — npakTryeckue 3aHATUs (32 UCKITIOYCHHEM JT1a00paTOpHBIX paboT).

UK — unauBHayanbHble KOHCYJIbTAIIUH.

KCP — KOHTpOJIb CAMOCTOSITENILHOM pabOThI

KD — xoHCynbTaINK NIEpe]] IK3aMEHOM

Kartak — koHTaKkTHast paboTa Ha aTTECTAIMIO B IIEPUO/T IK3aMEHAITMOHHBIX CECCUI

CPxp — camocTosiTenpHas paboTa Ha MOJArOTOBKY KYpCOBOM pabOThl/ KypCOBOTO MPOEKTA.

CPak — camocrosiTenbHast paboTa Ha TIOJTOTOBKY K 3K3aMEHY.

CP — caMoCTOsITeNIbHAs pabota B cemecTpe Ha MOATOTOBKY K y4eOHBIM 3aHSTHSIM.



3.2. ConepxaHue TUCHUILIUHBI

Paznen 1. TEOPETHUYECKHUE U IIPABOBBIE OCHOBbBI OIEHKH
CTOUMOCTHU BU3HECA

Tema 1.1. Ilesd, NPUHOMNIBI 1 METO0JIOTHYECKHE MOAXO0/bI K OlleHKEe CTOUMOCTH
ousHeca B cepe ycayr. [IK-3.1

[TonsiTie M PKOHOMHUYECKas! CYIIHOCTh CTOMMOCTU Ou3Heca. Llenu oleHKH CTOMMOCTH
Ou3Heca:  KyIUISI-poJaxka,  WHBECTUIIMOHHOE  IPOCKTUPOBAHUE,  PECTPYKTYypH3aLUs,
KpEAUTOBAaHUE, CTPAXOBAHHE, Pa3pelIeHHE HUMYIIECTBEHHBIX CIOPOB. OCHOBHBIC MPUHIUIIBI
OIICHKH: TIOJIE3HOCTH, CIpPOCa W TPEIJIOKEHUS, 3aMEIICHUs, OXKHUIAHUs, BKJIaaa, HamOojee
s¢dexTuBHOrO Mcnonp3oBanus. Kiaccudukaius moaxomoB K OLEHKe OH3Heca: TOXOAHBIH,
3aTpaTHBIA, CpaBHUTENBHBIH. OCOOEHHOCTH NMPUMEHEHHs MOAXO0I0B B cdepe ycayr. Ponb
OLICHKHM CTOMMOCTH B MPHUHSATHHM YIPABICHUYECKUX PEIICHUH W YIPaBICHUH IPOCKTaAMU
pasButus. Meronbl WHGOPMUPOBAHUS 3aMHTEPECOBAHHBIX  CTOPOH  (COOCTBEHHHKOB,
WHBECTOPOB, KPEAUTOPOB) O pe3ylbTaTaX OLEHKH U KOHCYJIbTUPOBAaHUS IO BOIPOCAM
WHTEPIPETAN CTOUMOCTH.

Tema 1.2. [IpaBoBble  HOPMATHBHBIE OCHOBBI OlleHOYHO¥ AesaTeabHocTH. [TK-3.1

Oenepanpubiii 3akoH No 135-03 «O06 oneHo4yHoOM nesrenbHOCTH B Poccuiickoit
®denepanny: OCHOBHBIEC TIOJIOKEHHUSA, IMpaBa M OOS3aHHOCTH OICHIIMKA, TPeOOBAHHS K
noroBopy u otdery. Denepanbubie cTanAapThl oleHkH (PCO) U MexTyHAPOAHBIE CTAHIAPTHI
onenku (MCO). Camoperynupyembie opranuzanuu oueHmukoB (CPO): ponb B KOHTpoiie
KAauecTBa M JMCIUIUIMHAPHOM OTBETCTBEHHOCTH. JIMIeH3MpoBaHME U aTTecTalusl OLEHOYHOU
nesaTenbHOCTH. [IpaBoBbIe acleKThl OCMapUBaHUS PE3YJIbTATOB OLIEHKH B CYJI€OHOM MOPSIIKE.
Oco0eHHOCTH HOPMATHBHOTO pEryJupOBaHUsA OLEHKH OuszHeca B cdepe yciuyr. MeTosl
KOHCYJIbTHPOBAHMSI 3aWMHTEPECOBAHHBIX CTOPOH IO BOMPOCAM COOIOJICHUSI 3aKOHOIATEIHCTBA
MIPU IIPOBEICHUU OLIEHKH.

Pazgen 2. METOJOJOTHYECKHUE NNOAXOAbI K OHEHKE CTOUMOCTH
BU3HECA U COI'VIACOBAHHUE PE3YJIbTATOB

Tema 2.1. /loxoaHblii moaxoa kK onenke croumoctu 6usneca. IK-3.1, I1K-3.1. 3-4

CymHOCTb T0XOAHOIO MOJIX0/1a: CTOMMOCTh OM3HEca Kak TEeKyIlasi CTOMMOCTb OYyIIIX
JIOXOJIOB. DTambl OLEHKM B paMKaX JOXOJHOIO IMOJXOAa: MPOTHO3UPOBAHUE JO0XOOB,
OonpeaAcICHUEC CTaBKM AUCKOHTHPOBAHUSA, pacycT TCKyHIeﬁ CTOUMMOCTH, BHCCCHHUC IIOIIPaBOK.
MeTton NUMCKOHTUPOBAHMS JAEHEXHBIX IOTOKOB: O0JAacCTH NPHUMEHEHMs, MPOrHO3UPOBAHHE
JCHEXKHBIX IIOTOKOB (OHepaHI/IOHHaﬂ, WMHBCCTUIITMOHHAA, q)HHaHCOBafl I[GSITCJ'H)HOCTI)), pacuct
TEPMUHAJIBHOW CTOMMOCTH. MeTox KamuTaau3alMM J0XOJAa: YCJIOBUS MPUMEHEHHS,
ompeeNieHre KamuTAT3UPyEeMOi TPUOBUIN M CTaBKH KanmuTaiau3ainuu. BeiOop u pacdyer craBku
JUCKOHTHUPOBAHUSA: MOJIENIb OLIEHKU KamUTadbHBIX akTUBOB (CAPM), Mosienb KyMyJIsITUBHOTO
MOCTPOEHHUs, cpenHensBenieHHas croumocTh kKanutana (WACC). OcobeHHOCTH MPUMEHEHUS
JOXOJHOTO MOJXOAa JUIsl MpeAnpHusaTuil chepbl yciayr. MeToasl MPUHATUS YIPaBIEHYECKUX
peleHnit Ha OCHOBE PE3yJIbTaTOB JOXOAHOIO MOIX0/a.

Tema 2.2. 3aTpaTHbIH NOAX0] K olleHKe cTonMocTH ou3neca. [TK-3.1

CyIIHOCTh 3aTPaTHOTO MOJXOAA: CTOMMOCTh OM3HEca Kak CyMMa CTOMMOCTH BCEX
aKTUBOB 3a BBIYETOM o00s3aTenbcTB. (OONMacTW NPUMEHEHHUS 3aTpaTHOTO  TOIXO0Ja
(kanuTanoeMKue IpeANpHUsITHS, XOJJAUHTH, OLIeHKa JJIs LeNel cTpaxoBaHus). MeTo ] YMCThIX
aKTHUBOB: ONpECICHHE PHIHOYHOH CTOMMOCTH aKTHBOB (MaTepHAIILHBIX, HEMAaTepPHAIbHBIX,
(MHAHCOBBIX), OLIEHKA OO0S3aTENbCTB, pPacyeT YHUCTBIX AakTHBOB. (OCOOEHHOCTH OLIEHKU
akTHBOB B cdepe ycayr (kimuMeHTckas ©Oa3a, OpeHja, pemyramus, JUIeH3uH). Meron
JUKBUJAALMOHHOW CTOMMOCTHU: YCJIOBHMS TNPUMEHEHHS, 3Tambl pacyera (aHajJu3 aKTUBOB,

10



OTpeNielIeHne 3aTpaT Ha JIMKBUJAAIMIO, pacdyeT BpeMmeHHoro Qakxtopa). [IpenmymiectBa u
OTpaHMuYEHUsl 3aTpaTHOro mnoxaxonaa. CpaBHEHHE pE3yJbTaTOB 3aTPaTHOIO M JOXOJHOTO
MOJIXOJIOB.

Tema 2.3. CpaBHUTeJIbHBIN MOAX0 K olleHKe cToumMocTu 0usHeca. ITK-3.1, ITK-3.1.
y-1

CyIIHOCTh CpPaBHUTEIBHOIO IOJAXO0JA: CTOMMOCTh OH3HECAa HAa OCHOBE PBIHOYHBIX
JaHHBIX IO CONOCTaBUMBIM KoMmmOaHusM. [IpuHUUI 3aMeleHus B CPaBHUTEIBHOM IOIXOJE.
OcCHOBHBIE METO/BI: METOJ pPbIHKAa KanmuTajla (aHAJIOr-KOMIIAHMSA), METOJ CHEJIOK (Ipoaax),
MeToJl oTpaciieBbiX KkodpduuuentoB. Kpurepuu oTOopa KOMMaHUiIi-aHAIOrOB: OTpaciieBas
NPUHAIISKHOCTh, MaciiTad, reorpaduyeckoe MoNoKeHue, (UHAHCOBBIC IIOKA3aTElu.
OneHouyHbIe MYJIBTUIUIMKATOPBI: [IEHOBBIE U OanaHcoBble. BHeceHne KOPPEKTUPOBOK: MIPEMHHU
3a KOHTPOJIb, CKMJKHM 32 HEJOCTaTOK JIMKBUAHOCTH, CTPAHOBBIE U OTpACIEBBbIE IMOIPABKU.
OcoOeHHOCTH TPUMEHEHHUS CpaBHHUTENbHOro moaxoda B cdepe ycayr. Paszpabotka u
IIpe3eHTalUs [1JIJaHa MEPOTIPUATHH 110 TOA00PY aHAJIOTOB U pacyeTy MYJIbTUIUIMKATOPOB.

Tema 2.4. CornacoBanue pe3yJbTaTOB OIEHKH W ONpeJejieHHe HTOrOBOM
pbIHOYHOM cToumocTu Ou3Heca. I[IK-3.1. 3-4, I1K-3.3. V-1

Heo6xoauMocTh cormacoBaHusi pe3ysIbTaTOB, MOJYUYEHHBIX Pa3IMYHBIMU TOIXOJaMHU.
Kputepru BbIOOpa BeCOBBIX KOI(DPHUIMEHTOB JUIsl KaXJIOTO MOIXOJA: IENb OIEHKH, THII
Ou3Heca, OCTYIHOCTh JaHHBIX, JOCTOBEPHOCTh WH(OPMALUHU, OTPACIIEBbIE OCOOCHHOCTH.
MeToibl COrjlacoBaHUs: METOJI MaTEMAaTUYECKOTO B3BEIIMBAHMS, METOJ] SKCIIEPTHBIX OIICHOK,
METO/]l aHaju3a uepapxuil. MHTepBaibl CTOMMOCTH: MUHUMAaJIbHAsA, MaKCUMaJlbHasl U Haubosee
BEPOSITHASE CTOMMOCTh. (POPMHPOBAHWUE HMTOTOBOIO 3aKIIOYCHHS O PHIHOYHOH CTOMMOCTH
ousneca. TpeOoBanust k ordery 00 omenke B coorBercTBuu ¢ @CO. OueHka JTOCTHXKCHUS
pe3yJIbTaTOB OICHKU: CpPaBHCHHE C PHIHOYHBIMH CJCIIKAMHU, aHAIW3 YyBCTBUTEIBHOCTH.
Pa3paboTka u mpe3eHTauus IIaHA MEPONPHUSATHHA MO IMPEACTABICHUIO PE3YIbTATOB OLIEHKH
3aMHTEPECOBAHHBIM CTOPOHAM.

Pazpen 3. VYIIPABJIEHHUE CTOUMOCTBIO BHU3HECA M OLEHKA
IOOEKTUBHOCTHU NPOEKTOB PA3BUTUSA

Tema 3.1. OueHka WHBECTHIMOHHOI NPHUBJIEKATEIbHOCTH MPOEKTOB Pa3BUTHA.
IIK-3.1. 3-4, [IK-3.1. ¥-1

[ToHsiTHE MHBECTUIIMOHHOM MPUBIIEKATEIBHOCTH MPOEKTa pa3BUTHs Ou3Heca. OCHOBHBIE
nokasarenau 3pPEeKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB. UHCTHINA TMCKOHTUPOBAHHBIN 10XO0
(NPV): bskoHomuueckuil cMbICH, (opmyna pacuera, KpPUTEPUU TPUHATUS PELICHUH.
Buytpennss Hopma noxoanoctu (IRR): onpenenenue, pacyer MeTooM Mojad0pa, CpaBHEHHE
CO CTOMMOCTBIO KanuTaiza. CpoK OKYyImaeMOCTH: IPOCTOM W  JUCKOHTHPOBAHHBIM,
npeuMylnectBa u HeaocTatku. WHaekc peHtabenpHOcTH uHBectuiwii (PI). B3aumocBssb
nokazatened A(OPEKTUBHOCTH C OIEHKOW CTOMMOCTH Ou3Heca. MeToasl TMPUHATHS
yIpaBJIEHYECKUX PEIIeHUH MpU BHIOOpPE aJbTEPHATUBHBIX MPOEKTOB pa3BUTHs. Pa3paborka
IJIaHa MEPOIPHUATHI MO OlIEHKE MHBECTULIMOHHOW MPUBIIEKATEIBHOCTU MPOEKTOB B cdepe

YCIIYT.

Tema 3.2. ®akTopsl croumocT 6u3Heca B cdepe ycayr. I[IK-3.1. ¥V-2, IIK-3.3. ¥Y-6

[lonsatne ¢akTopoB cTroMMOCTH B cdepe ychuyr: KIHEeHTCKas 0a3a, JOsIHHOCTD,
KauecTBO OOCTy>KMBaHUS, OpeH]|, MHHOBAIlMH, YeloBeuecKuil kamutan. KiroueBbie (GakTops
CTOUMOCTH JJI Pa3IMYHBIX CETMEHTOB c(epbl YCIyr (KOHCANTHHT, 00pa3oBaHUEe, MEIUIMHA,
Typu3M, OBITOBBIE YCIYTH). AHAlW3 YYBCTBUTEIHHOCTHU: OIPENCICHHE BIMSHUS HW3MEHECHUS
KJIIOYEBBIX MapaMeTpoB (BBIpYYKa, 3aTpaThl, CTaBKa JUCKOHTUPOBAHHs) HA HWTOTOBYIO
cToUMOCTh OmsHeca. CleHapHOEe MOJEIMPOBAHUE: TECCUMUCTUYHBINA, 0a30BBIH W
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ONTUMHUCTUYHBIN CIIEHApUX pa3BUTHs. YIpaBlIeHHE CTOMMOCTBbIO OW3HEca: MPUHIUIIGI,
WHCTPYMEHTHI, KitoueBble moka3arenu sddexruBHoctrn (KPI). PykoBomcTtBo mpoektamu
BHE/IPEHUS W3MEHEHMH, HANpaBJICHHBIX Ha pocT CcToUMOCTH. OreHka (aKTHIEeCKOM
3¢ (peKTUBHOCTH MPOEKTa BHEIPEHMsS: CpaBHEHHE IJIAHOBBIX M (PaKTUUECKUX IOKa3arTeseil,
aHAJIN3 OTKJIOHEHUU.

Tema 3.3. Pa3paGoTka W mnpe3eHTAlus IUIAHA MEPONPHUATHII MO BHEIPEHHIO
H3MEHEeHUIl, HaNpaBJeHHbIX Ha pocT ctoumoctu Om3ueca. I1K-3.1. V-1, IIK-3.1. ¥-2, IIK-
33.¥-1

CtpykTypa MmiiaHa MEpOINpPHUSATHN 1O BHEAPCHUIO M3MCHEHHWH: LEIW W 3aJaud, dTallbl
peanu3anuu, pecypcHoe o0ecredueHrne, CpoKu, OTBETCTBEHHBIC JIUIA, 0KUIAEMBIE PE3YIIbTATHI.
NHCcTpyMEeHTBI  ympaBieHHUs TPOCKTaMU  BHEApPEHHUs: JuarpamMva ['aHta, MaTpuia
OTBETCTBCHHOCTH, OIOJDKET TMPOEKTa, yIpaBleHHWE pHUCKaMUu. MeToasl  pa3padoTKu
MEpPOTIPUATHIA, HaIPaBICHHBIX HA POCT CTOMMOCTH Om3Heca B cdepe YCIyr: IOBBIIICHUE
KauecTBa OOCITY)KMBaHUS, ONTUMU3AIMS 3aTpaT, paclIMpeHUe KIMCHTCKOW 0a3bl, BHEIPCHHE
WHHOBanui, nudposas Ttpanchopmarus. [loaroToBka Npe3eHTAIIMOHHBIX MaTEPHUATIOB IS
pa3IMYHBIX  3aMHTEPECOBAHHBIX CTOPOH (COOCTBEHHHUKOB, WHBECTOPOB, KPEIUTOPOB,
corpynHukoB). Texuuku 3¢(HeKTUBHON Mpe3eHTAlUK: BU3yalu3alus JaHHBIX, apryMeHTaIus,
pabora ¢ Bo3pakeHusMu. OI€HKA JOCTHIXKEHHUS 3allJIAHMPOBAHHBIX PE3YJbTATOB BHEIAPECHUS
H3MEHEHHH.

Tema 3.4. Ouenka gakruyeckoii 3ppexTuBHOCTH NMpoexTa BHeApeHus. [TK-3.3. Y-
1, IK-3.3. ¥-5, [IK-3.3. Y-6

[TonsiTe >PQPEeKTUBHOCTH NMPOEKTa BHEAPEHUS M3MeHeHHd. KirroueBble mokaszarenu
sapdextuBrocT (KPI) st mpoekToB pa3Butus B cepe ycuyr: GuHAHCOBBIC, ONIEPAIlHOHHBIE,
KJIMEHTCKHE, KaJpoBble. METOAMKa MOCTHPOEKTHOTO ayauTa: cOOp (haKTHUECKHX JaHHBIX,
CpaBHEHHE C IUIAHOBBIMH IIOKa3aTENIsIMH, aHAIW3 OTKJIOHEHWH, BBISBICHUE TPUYHH
HEcOOTBETCTBHM. OpraHuszanys KOMMYHUKAalMH B XOJ€ MPOEKTa: MPOBEACHUE DPadOUMX
COBEIIAHNH, CTaTyC-OTYETHI, OOpaTHas CBsI3b OT KOMaHJbI MPOEKTa W 3aMHTEPECOBAHHBIX
ctopoH. dopMupoBaHHe pEKOMEHIAIMHA 10 KOPPEKTUPOBKE MPOEKTHBIX peIIeHUH Hu
yIy4dlIEHUI0 Oyaymux mpoekToB. Pa3paboTka M mpe3eHTalMss WTOrOBOro oOTdera 00
3QGEeKTUBHOCTH  BHeIpeHus. Meronsl  MHOOPMUPOBAHMS M KOHCYJIbTHPOBAHUS
3aMHTEPECOBAHHBIX CTOPOH MO PE3YJIbTaTaM MOCTIPOSKTHOTO ayAHTa.

4. Tunsl OLCHOYHBIX MaTCPHUAJIOB, ITIOKA3aTEC/IN U KPUTCPUU OLICHUBAHUSA

4.1. Ouenounble Marepuansl no aucuuiuinie b1.B.01.18 Vmpasnenue npoexramu
pasBUTHS M OIIEHKa CTOMMOCTH Ou3Heca B cdepe yciayr BXOAST B COCTaB OLIEHOYHBIX
MaTepHaoB 1Mo oOpa3oBarenbHO nporpamMMe. COBOKYIMHOCTh OLIEHOYHBIX MaTEpUAlIOB IO
BCEM JIUCIMIUIMHAM (MOAYISAM) 00pa3oBaTeIbHON MPOTPaMMbl COCTABIISIOT (POH]] OLEHOUYHBIX
cpeactB (nanee — DOC). ®OC wucnonp3yercss NpU NPOBEICHUM TEKYIIETO KOHTPOJIS
yCIIEBaEMOCTH M TPOMEKYTOYHOW aTTeCTallMM OOYYaloIMXCs C LENbl0 OLEHUBAHUSA
JOCTHKEHUS 00yUarOIIMMHUCS MJIAHUPYEMBIX Pe3yIbTaTOB O0yUEHUSI.

4.2. ®OC pa3zpaboTaH Kak KOMIUIEKC MPOBEPOUYHBIX 33JaHUN PA3JIMYHOTO THIMA H
YPOBHSL CIIOKHOCTH, BKJIIOYAeT KPUTEPUM M UIKalIbl OLIEHUBAHMS, a TaKXKe «KIIIOUM»
npaBWwiIbHBIX 0TBeTOB. DOC dopmupyercs Kak OTAETbHBIA JOKYMEHT W XPaHUTCS B
aneKTpoHHOM Buje, noctyn k ®OC npegocraBieH OrpaHUYEHHOMY KPYTY JIUIL.

4.3. Ilng caMmoOCTOSTeNbHOW paboThl OOYYaIONIMXCS TMPH IOATOTOBKE K TEKYIIEMY
KOHTPOJIIO YCIIEBAEMOCTH M MPOMEKYTOYHOM aTTecTali B pabouux MporpamMmax JUCHUILUIHH
pa3MeIIeHbl TUIIOBBIE IIPOBEPOYHBIE 3aJaHUs, KOTOPHIE MOYKHO YCJIIOBHO Pa3/I€IUTh HA 3a1aHU
3aKpBITOr0, KOMOMHUPOBAHHOTO U OTKPBITOTO THIIOB.

3azaHusl 3aKpbITOrO TUMNA — 3TO TECTOBBIE 3aJaHUs, B KOTOPBIX KaKIbli BOIPOC
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COIIPOBOKAACTCA T'OTOBBIMHU BapUaHTAMU OTBCTOB, U3 KOTOPBIX H€O6XO,Z[I/IMO BI:I6paTI: OAHH
WJIM HECKOJIBKO MPABUIIbHBIX.

3a;[aH1/1;1 KOM6I/IHI/IpOBaHHOFO TUIIAa — 3TO TCCTOBLIC 3adaHUA, B KOTOPBIX Ka)KI[Hﬁ
BOIPOC COMPOBOK/IAETCSI TOTOBBIMU BapUaHTAMHU OTBETOB, U3 KOTOPBIX HEOOXOAMMO BBHIOPAThH
OJWH WUJIN HECKOJIBKO IMPAaBUJIBHBIX U O6OCHOBaTb CBOM BbIGOp.

3a/iaHus OTKPBITOTO TUIIA — 3TO 3aJaHMsl, B KOTOPHIX Ha KaXAbIi BOIPOC JOJIKEH ObITh
MPEIJIOKEH Pa3BEPHYTHIE 000OCHOBAHHBIN OTBET.

B 3aBucuMocTH OT THIa 3aJaHUsl PEKOMEHAOBAHBI ONPECIICHHAs [TOCIEI0BATEIbHOCTh
BBIINIOJIHCHUA U CUCTEMA OLICHUBAHU A BBIITOJIHCHUA 3aI[aHI/II\/JI.
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4.4. Tunsl 3a7aHKi, CLIEHAPUU BBINOJIHEHUSI, KPUTEPUHN OLICHUBAHUS

TUIT SATAHUA

NMHCTPYKIMA

CIHIEHAPHH BBIIIOJIHEHM A

KPUTEPMHM OUEHNBAHUWA

3anaHue 3aKpBITOrO
THIIa ¢ BEIOOPOM
OJTHOTO TIPABUIILHOTO
OTBETa U3 HECKOJIBKHX
BapUaHTOB
MPETOKEHHBIX

[IpounTaiite TEKCT,
BBIOCpUTE
IIPaBUJIbHBIN OTBET

1.BanMatenbpHO IIpOoYNTaTh TCKCT 3aJlaHUA U IIOHATD,
YTO B KAU4ECTBEC OTBETA 0KHAACTCA TOJIBKO OAMH U3
MNPCAJIOKCHHBIX BAPUAHTOB.

2. BaumarensHo MpOYnTaTh NPCIAJIOKCHHBIC
BapUaHT-ThI OTBCTA.

3. BeiOpaTh 0JIMH BEpHBIH OTBET.

4. 3anucarb TOJIBKO HOMEp (Uiu OYKBY) BBIOPAaHHOTO
BapHaHTa OTBeTa (Hampumep, 3 uiu B).

OTBeT cunTaeTcst BEPHBIM, €CIIU
HpaBHIBHO yKa3aHa nudpa uiu
OykBa

3a/laHuE 3aKPBITOTO
THUIIA HA YCTAHOBJICHUE
COOTBETCTBUS

IIpounTaiite TeKCT U
YCTaHOBUTE
COOTBETCTBUE

1.BHuMaTeabHO MpoOYnTaTh TCKCT 3aJlaHUA U ITIOHATD,
4TO B KA4YCCTBEC OTBCTA OKUIAAKOTCS IIapbl 3JICMCHTOB.

2. BHuMarenbHO NPOYUTaTh 00a CIIUCKA: CIIUCOK 1 —
BOIPOCHI, YTBEPK/I€HUS, PAKThI, IOHATHS U T.1.;

CITHCOK 2 — YTBCPKACHUA, CBOMCTBA OOBEKTOB U T.O.

3. ComocTaBUThL 2IIEMEHTEI CITUCKA 1 ¢ pjIeMeHTaMu
cnucka 2, chopMUpPOBAThH Maphbl JJIEMEHTOB.

4. 3anucaTh nonapHo OyKBbI U LIUQPHI (B
3aBHCUMOCTH OT 3aJIaHHsI) BApUAHTOB OTBETA
(nanmpumep, Al wu b4).

OTBeT cYMTACTCS BEPHBIM, €CIIN
NPaBUIILHO YKa3aHbI HUQPBI WK
OYKBBI

3amanue 3aKphITOTO
THUIIA C BBIOOPOM
HECKOJIbKUX
MPABUIIbHBIX OTBETOB

[Ipounraiite Tekcr,
BEIOEpHTE
IIPaBUJIbHBIE OTBETHI

1.BHuMaTenbHO MpoYnTaTh TCKCT 3aJIaHUA U TIOHATD,
YTO B KQ4E€CTBEC OTBCTA OKHAACTCA HECKOJIBKO
IMMPAaBUJIbHBIX OTBETOB U3 MPCAJIOKCHHBIX BAPHUAHTOB.

OTBeT cuMTaeTCs BEPHBIM, €CIIN
NPaBUIILHO YCTaHOBJICHBI BCE
COOTBETCTBUS (TIO3UINH U3
OJTHOT'O CTOJIOIa BEPHO
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U3 HECKOJIBKUX
BAPUAHTOB
IPEIIOKEHHBIX

2. BaumarensHo MpOYrTaTh NPCIAJIOKCHHBIC
BAapHUAHT-TEI OTBETA.

3. BriOpaTh HECKOJIBKO IPABUIIBHBIX OTBETOB.

4. 3anucarp TOIbKO HOMepa (Wi OYKBBI)
BBIOPAHHOT'O BapuaHTa oTBeTa (Hampumep, 1 4 umu A
D).

COIIOCTABJICHBI C IMO3UITUAMU
Apyroro)

3aiaHue 3aKpBITOTO
THUIIA HA YCTAaHOBJICHUE
II0CJIEI0BATEIBHOCTH

IIpouuTaiite TEKCT U
YCTaHOBUTE
IIOCJIEI0OBATEIbHOCTh

1. BHumaTensHo MMpOYHTaTh TCKCT 3aJaHUA U
IIOHATH, YTO B KAYCCTBC OTBECTA OXXKHNAACTCA
oCICaA0BaTCIBbHOCTD 3JICMCHTOB.

2. BEHuMmarenpHO MMPpOYUTATb NPECATTOKCHHBIC
BAapHWaHTBI OTBCTA.

3. ITocTpouth BEpHYIO M1OCIEOBATEIBLHOCTD U3
MPEJIOKEHHBIX 3JIEMEHTOB.

4. 3anucatb OYKBBI/IIUQPHI (B 3aBUCUMOCTH OT
3aJlaHKs) BApUAHTOB OTBETA B HYXHOMH
nocJieoBaTeaIbHOCTH (Hampumep, bBA wmm 135).

OTBeT cunTaercs BCPHBIM, €CJIN
MIPaBUIBHO yKa3aHa BCs
[I0CJIEZI0BATEIBHOCTD HU(D

3anaHue
KOMOMHHPOBAHHOTO
THUIIAa C BEIOOPOM
OJTHOTO TIPABUIILHOTO
OTBETA U3
NPEUIOKEHHBIX U
000CHOBaHKEM BbIOOpa

IIpounTaiite TekcCT,
BBIOEpUTE
MPaBWIbHBIN OTBET U
3aUIINATE
apryMEHTHI,
000CHOBBIBAIOIINE
BbIOOp OTBETA

1. BHnMaTenbpHO MMpOoYNTaTh TCKCT 3aJlaHUA U ITIOHATD,
YTO B Ka4€CTBC OTBETA OXKHAACTCA TOJIBKO OJHH U3
MPEAJIOKCHHBIX BAPUAHTOB.

2. BEHuMmarenpHO MMPOYUTAaTh MPECAIIOKCHHBIC
BAapHWaHTEI OTBCTA.

3. BeiOpaTh OMH BEPHBII OTBET.

4. 3anucatb TOJIBKO HOMEp (MK OYKBY) BEIOPAaHHOTO
BapHaHTa OTBETA.

OTBeT cunTaeTcss BEPHBIM, €CITH
MIpaBWJIbHO yKa3aHa Ludpa uim
OyKBa U MPUBEIECHbI
KOPPEKTHBIE apTYMEHTHI,
UCTIOJIb3yeMbIe PU BHIOOpPE
oTBEeTa
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5. 3anmcarhk apryMeHTbl, 000CHOBBIBAIOIINE BHIOOD
oTBeTa (Hanmpumep, 4 TEKCT 000CHOBaHUS).

3aaHue OTKPBHITOTO
THUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiiTe TEKCT U
3aIMUIInTe
pa3BEPHYTHIM
000CHOBaHHBIN OTBET

1. BuuMaTenbHO MPOYNTATH TEKCT 3aJaHNS M IOHSTh
CYTb BOIIpOCa.

2.Ilponymathb JIOTUKY U MOJHOTY OTBETA.

3.3anucarb OTBET, UCIOJIb3YS YETKHE KOMIIAKTHBIE
(bopMyITUPOBKH.

4B cilIydac pacquHoﬁ 3aJlavuu, 3alluCaTb pCUICHUC U
OTBET

OrtBeT cunTaercs BCPHBIM!

1. OrcyrcTBHE (DaKTHUIECKUX
OLINOOK.

2. PackpeiTe oO0bemMa
HCIIOJIB3YEMBIX ITOHATUI
(mosHOTa OTBETA).

3.000CHOBaHHOCTH OTBETA
(Hanmu4Me apryMeHTOoB).

4. Jlornueckas
[IOCJIEI0BATEILHOCTD
M3JIaraéMoro Marepuaia.
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4.5. OOmas mKana OICHWBAaHUS pPE3YJIbTAaTOB TEKYIIEro KOHTPOJS YCIEBAEMOCTH H
MIPOMEKYTOYHOM aTTeCTaIlluy 00yJaronmxcs ¢ npuMmeHeHneM bPC

ECTS
Jast
Hrorosas T bunapnas Tpaau- Jast

PaaUIIMOHHAS CHCTEMA .
0aJllIbHAS OLIEHKA cucreMa HUOHHO | OMHapHOM
M cuc- CHCTEMBbI

TeMbI
90-100 OT1au4yHO A P/ Passed
80-89 3auTeHo B P/ Passed
75-79 Xoporo C P/ Passed
70-74 v B P/ Passed
60-69 JIOBJICTBOPUTEILHO 5 P/ Passed

0-59 HeynosnerBoputensHO He 3agreno F F/Failed

CoorHonleHne 0OauloB 3a TEKYIUUH KOHTPOJb YCIEBAEMOCTH M IPOMENKYTOUYHYIO
aTTECTAllMIO, @ TAKXKE MIOBTOPHYIO IPOMEXYTOUYHYIO aTTECTALHIO:

MakcumanbHas cymma | MakcumanbHas cymma MakcumanbHas MakcumanbHas
0aJIoB 3a TEeKYIIHA 0aIoB 3a HATOroBas OaylIbHAas cyMMa 0aJjioB 3a
KOHTPOJTb MIPOMEKYTOUH YO OIICHKA MTOBTOPHYIO
yCIIeBaeMOCTH aTTECTALIUIO IPOMEKYTOUHYIO
aTTECTaIHIO
100 6amioB 100 6amioB 100 GamnoB 100 GamnoB
5. @opMBbI ATTECTAIUM, TUIIOBbIE OLIEHOYHbIE MATEPHAJIBI VI TEKYIIEr0

KOHTPOJIA YCIIEBACMOCTH oﬁyqamumxca, KPUTEPUH H HIKAJbI ONCHUBAHUSA 110
KOHTPOJIbHBIM TOYKaM

5.1. B xone peanmusanuu nucuuiuimesl b1.B.01.18 Ynpasnenue npoexkrtamu pa3sBuTHs U
OIICHKAa CTOMMOCTH Om3Heca B cdepe YCIYr HCIOIB3YIOTCS CIeAyrome (GopMbl TEKYIIETro
KOHTPOJIS YCIIEBAEMOCTH 00y4aromxcst (B TOM YUCIIe, 3aJJaHUs] K KOHTPOJIbHBIM TOUKaM):

AOKJag, opocC, TCCTUPOBAHUC, 3CCEC, KOHTPOJIbHOC 3aJaHHUC.

5.2. TumoBble OILICHOYHbIE MaTepHallbl JUIsI TEKYIIEro KOHTPOJIA YCIEBAEMOCTH
00y4aromuxcst (BHE KOHTPOJIbHBIX TOYEK):

Paznen 1. TEOPETHYECKHME W TIPABOBBIE OCHOBBI OIEHKH
CTOUMOCTHU BU3HECA
Tema 1.1. lean, npuHUUNBI U METOAO0JOrHYECKHE MOAXOAbI K OLlEHKE CTOMMOCTH

ou3Heca B cepe ycayr. [IK-3.1

Tecmoesbie 3a0anus ¢ UHCMPYKYUE NO 8bINOJHEHUIO.
Tect 1.

BaumarensHO MMpOYNUTATh TCKCT 3adaHWA W IMOHATH, YTO B KAaUCCTBC OTBECTA OXHUAACTCSA

TOJIBKO OAWH U3 MPECAJTOKCHHBIX BAPUAHTOB.



BHuMartenbHO IpOYUTATh MPEII0KEHHBIE BAPUAHTHI OTBETA.
Br16path 01uH BEpHBI OTBET.
3anucath TOJBKO OYKBY BRIOPAHHOT'O BapHaHTa OTBETA.

1. Yro siBisieTcss OCHOBHOM LIEJIBIO OLIEHKU CTOMMOCTH Ou3Heca?

a) onpejeneHre 0aJaHCOBOW CTOMMOCTH aKTUBOB IIPEANIPUATHS;

0) yCTaHOBJIEHHE PHIHOYHON CTOMMOCTH OOBEKTa OICHKH JISi MPUHATHUS YIPABICHYECKUX
peLIeHu;

B) pacueT HaJOIrOBBIX 0053aTENbCTB MPEIIPUATHUS;

I') ONIpeIeIeHNe CPEeHECTTMCOYHON YMCICHHOCTH PAOOTHUKOB.

2. Kakoll npuHLMIT OLIEHKH CTOMMOCTH OM3HEca IpeAroiaraer, 4YTo Hauboisiee BeposiTHas
[[eHa 00BEKTa OLEHKH HE MPEBHIIACT HAMMEHBIIEH IIEHBI, 10 KOTOPOH MOXET OBITh IpHoOpeTeH
JIpYroi 00BbEKT C SKBUBAJIEHTHOM M0JIE3HOCTHIO?

a) IPUHIIKI TOJIE3HOCTH;

0) MPUHIIUII CIIPOCA U MPEJIOKEHUS;

B) NIPUHIIMII 3aMELLEHMS;

I') IPUHIUI OXKUJJAHHUS.

Tecr 2.

BuumarenbHO mpouuTaTh TEKCT 3aJaHUSI U MOHSATh, YTO B KAaYECTBE OTBETA OXKUIAETCS
HECKOJIbKO MTPaBUWJIbHBIX OTBETOB U3 MIPE/IJIOKEHHBIX BAPUAHTOB.

BuumartenbHO IpoYnTaTh NMPEATIOKEHHBIE BAPUAHTBI OTBETA.

Br16paTh HECKOJIBKO MPABUIIbHBIX OTBETOB.

3anucarh TOJBKO OYKBBI BEIOpAaHHBIX BAPUAHTOB OTBETA.

1. Kakue 1enm OIEHKM CTOMMOCTH OHM3HEca SBISIOTCS Hauboliee paclpoCTpaHEHHBIMU B
MPAKTUKE YIIpaBIeHUs?

a) KyIusi-ipojiaxka OusHeca;

0) ompeselieHne CTOMMOCTH YUCTBIX aKTHBOB ISl OyXTalITEPCKOTO yUeTa;

B) 000CHOBaHNE WHBECTHIITHOHHBIX MIPOEKTOB;

T') pacueT CpeJHECITMCOTHON YHCICHHOCTH pa0OTHHUKOB;

1) PECTPYKTYPHU3ALNS U CIIUSHAE KOMIIaHHUH.

2. Kakue IpUHLMIIBI OLEHKU OTHOCSTCS K TIPYIIE INPHUHIMIIOB, CBSI3aHHBIX C PHIHOYHOM
cpenoi?

a) IPUHIMI MTOJIE3HOCTH;

0) MPUHIIUII CTIPOCA U TPEIIOKEHUS;

B) MPUHLUI 3aMeIICHHUS;

T') NpUHIUI Hanbosee 3(pPeKTUBHOrO UCIIOIb30BAHMUS;

1) IPUHIIUI COOTBETCTBUS.

Kpurepun onieHuBaHus TECTOBBIX 3aJaHUN:

MMUCAHUE KPUTEPUS
Babi Onucanue Kputep
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Cebimie  80%  mpaBUIIBHBIX]

OOyuaromuiics JIEMOHCTPUPYET TIyOOKOe

4
OTBETOB. MO3HAHNE B OCBOCHHOM MaTepuale.

3 Ceoiie  70%  mpaBuiabHBIX[OOyUarOIIIMCS MaTtepua OCBOEH
OTBETOB. MOJIHOCTHIO, 0€3 CYIIECTBEHHBIX OITHOOK.
Cepiie  50%  mpaBuiabHBIX[OOydYarONIMMCS ~ MaTepuanl  OCBOGH  HE

2 OTBETOB. [OJIHOCTHIO, UMEIOTCS 3HAYUTENIbHBIE]

MpOOEITbI B 3HAHUSIX.
0 Menee  50%  mpaBunbHBIX|(OOyUarOIUMCs MaTepual He OCBOEH, 3HAHUS

OTBCTOB.

oOyuarorierocst Hrxe 0a30BOro ypOBHSI.

0* - B s)KypHaJI aKaIEeMUYECKOM IPYIIIBI HE BBICTABIISIETCS

Tect 3.

BHauMaTenpHO [MpOYNUTATh TCKCT 3adaHWA W IIOHATH, YTO B KAaUCCTBEC OTBETA OXHUAACTCA

IIOCJICA0OBATCIBbHOCTD DJICMCHTOB.

BaumarenbHO IMPOYUTATb NPCAJIOKCHHBIC BAPUAHTBI OTBCTA.

[TocTpouTh BEPHYIO MOCIEA0BATEIBLHOCTD U3 MIPEAIOKEHHBIX JIEMEHTOB.
3anucarh OYKBBI BADHAHTOB OTBETOB B HYKHOH ITOCIIEI0BATEIIEHOCTH.

1. Onpenenme MMOCJICAOBATCIIbHOCTD 3TAIIOB IIpoHecCa OUCHKU CTOUMOCTH Ou3Heca:

a) COTJIaCOBAHUE PE3YJIbTATOB U ONPEEIIEHUE UTOTOBOM CTOMMOCTH;

0) cOop u aHanu3 HHPOpPMAIUHU 00 OOBEKTE OIICHKH;

B) OMpe/IeJICHUE TIEJIH OLIEHKH M BBIOOD IMOXO/I0B;
') pacyeT CTOUMOCTH B paMKaX BBIOPAHHBIX MOJIX0/IOB;

,I[) 3aKJIIOYCHUC JOTOBOPA HA MPOBCACHUC OLICHKU.

2. Onpenenure MOCIENOBATEILHOCTh IEUCTBUI MPU NPUMEHEHUHU JOXOJIHOTO MOAX0Ja K

OIIEHKE CTOMMOCTH OM3Heca:
a) pacueT TeKyIIeH CTOMMOCTH OYIYIIUX JEHEKHBIX TOTOKOB;

0) MpOrHO3upOBaHUE OYIYIINX IEHEKHBIX IIOTOKOB;
B) OIpe/ieJIeHNe CTaBKH TUCKOHTHPOBAHUS;
r) aHanu3 GUHAHCOBOM OTYETHOCTH MPEATIPUSITHS;

1) pacueT TepMUHAIBHOU (TIOCTIPOrHO3HOM) CTOMMOCTH.

KpI/ITepI/II/I OLCHMBAHHA TCCTA HA YCTAHOBJICHUC ITOCJICAOBATCIIbHOCTH:

Onucanue KpuTepus

banbr
2 MPaBUJILHO YCTAHOBIIEHA BCS IMTOCIIEIOBATENILHOCTD
1 morrymiena 1 ommoOka
ITOTTYIIIEHO 2 OIIMOKHN
0

0* - B J)KypHaJ akaJIeMUYeCKOM IPyMIbl HE BHICTABIISAETCS

Tect 4. YcTaHOBUTE COOTBETCTBUE
BaumaTtenbHO MpouMuTaTh TEKCT 3aJaHUsl U MOHATh, YTO B KAYECTBE OTBETA OXKUAAIOTCA

napel 3JIEMEHTOB. BHUMAaTenbHO MpoyuTaTh 00a CIUCKA: CIUCOK | — DIEMEHT; CIUCOK 2 —
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xapakrepuctuka. CoMoCTaBUTh DJIEMEHTHI CIUCKa | ¢ 3JIeMeHTaMu crucka 2, chOpMHUpPOBATH

napbl 3JIEMEHTOB. 3anucath NomnapHo HuGpsl U OYKBBI BADUAHTOB OTBETA B TAOIUILY.

3a,I[aHI/I€ 1. YcTraHoBUTE COOTBETCTBUE MCXKAY noaxoaaMu K OIICHKE CTOUMOCTH OusHeca u

UX CYLIHOCTBIO.

No [Toxxox x oueHke CyuHocTh moxo/1a
. CTronMOoCTh OonpeensieTcss HA OCHOBE PhIHOYHBIX JIaHHBIX
1 JloxoaHbli OAXON
10 COIMOCTaBUMbIM KOMITAHUSIM-aHAJI0raM
. CronMocTh onpenensieTcs Kak TeKylasi CTOUMOCTb
2 3aTpaTHbBIN TOAXOM
OyIyUIx JOXOJI0B OT UCIOJIB30BaHUS O0BEKTA
3 CpaBHUTEINBHBIH CroumocTsb orpeaenseTcs Kak CyMMa CTOMMOCTH BCEX
OAXO0M aKTHBOB 32 BBIYETOM 00513aTEIbCTB
CroumocTsb ornpezenseTcss Ha OCHOBE 0alaHCOBOM
CTOMMOCTH UMYILIECTBA
Otser:
1 2 3

3ananue 2. YCTaHOBUTE COOTBETCTBUE MEX/1y MPUHLUIIAMHU OLIEHKU CTOMMOCTH OM3Heca U
UX COJEPIKAHUEM.

Ne [IpuHIMI OLIEHKN Conepxanue
1 [MpuHIMD CTouMOCTh 00BbEKTa MEHSIETCSI O] BIUSHUEM BHEITHHX
MOJIC3HOCTH (haKTOPOB U KOHBIOHKTYPHI PhIHKA
CriocobHOCTh 00BEKTA YIOBIETBOPSTH MOTPEOHOCTH
[IpuHnumn cripoca u
2 M0JIH30BAaTEIsI B OMPE/ICTICHHOM MECTE U B TCUCHUE
MPETIOKECHUS
OIPEICTICHHOTO TIEPHUOJIa BPEMEHH
Llena oObeKTa OompeneNnsieTcss COOTHOIIEHHEM CIIpoca U
3 [MpuHIMN OXUIaHUS
MPEIOKEHUS Ha aHAIOTHYHBIC O0BEKTHI
CTtouMocCTh 00bEKTa paBHa TEKYIEH CTOMMOCTH Oy TyIINX
4 [TpunnMI BKIag2
JI0X0/I0B, KOTOPBIE OH MOYKET IPUHECTH
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Ne [IpuHnum oneHku Conepxanue

Bxkiarouenue JOIMMOJIHUTCIIBHOI'O aKTHBA YBCIMYNBACT

CTOMMOCTH OM3HEca Ha BCJIMYHMHY €TI0 BKJIaJa

OrtBerT:

Kpurepuu onieHnBaHMsI TeCTa HA COOTBETCTBUE:!

basibl Onucanue KpuTepust
3 3a KaKIblil IpaBUIbHO yCTaHOBIEHHBINCBbINE 80% MpaBUIbHBIX OTBETOB.
2 DIIEMEHT COOTBeTCTBUA Hauucasgerca 1(Cepimie 70% mpaBUIBLHBIX OTBETOB.
1 Oamn.  MakcumanbHoe — KOIM4eCTBOCBBIE 50% MPaBHIIbHBIX OTBETOB.
0 0aJIOB — 110 YKCITy Tap COOTBETCTBUA. [Menee 50% NpaBUIBLHBIX OTBETOB.

0* - B KypHaJI akaJIeMUYECKOW IPYIIIbI HE BHICTABIISETCS

2 !oxnag!:

IlonroroBka noknanoB «Teopernyeckue M IPaBOBBIE OCHOBBI OLIEHKM CTOMMOCTH
Ou3Heca B chepe yciyr: MeTo10JIOTHYeCKUE TI0JXO0/1bl U HOPMATUBHOE PETYIUPOBAHUE.

Hlects rpynmoBbIX IOKJIAAOB C OOCYXIEHHEM KJIHOUEBBIX MPHHLUIIOB, IMOAXOJO0B H
HOPMAaTHBHO-IIPABOBOM 0a3bl OIICHOYHOM JEATeNbHOCTH NPUMEHUTENIBHO K MPEANPHUITUIM
chepsl ycuyr.

TemaTuka 10KIaa0B:

1. lenu w TPUHIUIBI OIIEHKM CTOMMOCTH OW3Heca B cdepe yciuyr: crenuduka
MPUMEHEHHUS B CPaBHEHUH C IPOU3BOJCTBEHHBIMU PEATPUITUIMU

2. 3aTpaTHBIN MMOJXOJ] K OLIEHKE OM3HEeca B cepe YCIyr: BO3MOKHOCTH, OTPAHUYCHUS H
0c00eHHOCTH pacuéTa (Ha MpuMepe KOHKPETHBIX BUJIOB YCIIYT)

3. JloxonHbI MOAXOJ Kak MPUOPUTETHBIM METOJ OLIEHKH CEPBUCHBIX KOMITAHHIA:
000CHOBaHME BbIOOpA U TUIIMYHBIE OIINOKU

4. CpaBHMTENbHBIM MMOAXOJ B OLEHKe OuszHeca cdepsl ycayr: mpoOneMbsl oTOopa
KOMIIaHUI1-aHaJIOTOB U KOPPEKTUPOBKU MYJIbTHILUINKATOPOB

5. IIpaBoBble M HOpPMAaTHBHBIE OCHOBBI OLICHOYHOW JesTenbHOCTH B Poccuiickoit
Oenepanun: Penepanbubiil 3akoH Ne 135-D3, denepanbubie crangapthl oneHku (PCO) u ux
pUMEHEHNE

6. PerynupoBaHue OIICHOYHOM JesTenbHOCTH B HOBbIX peruonax (JHP, JIHP,
3amoposkckasi, XepcoHCKas 00JacTh): MepexXOAHBIH Mepuoja, OCOOEHHOCTH HpPUMEHEHHS
3aKoHozarenscTea PO

MeTtoandueckne peKOMESHIAIMHN 10 ITIOJATOTOBKE JIOKJIAAa.

[ToaroroBka jgokiaga cHocoOCTBYeT (HOPMHPOBAHHIO HABBIKOB HCCIIEI0BATEIIBCKOM
paboThI, pacmUpseT IO03HABATEIbHBIE HWHTEPECHl, NPHUYyYaeT KPUTHUYCSCKH MBICIUTE. [lpn
HAITMCaHWH JIOKJIaJa TI0 3aJaHHOH TeMe COCTaBIISCTCS IUIaH, TOJOMPAIOTCS OCHOBHBIC
UCTOYHUKU. B mporecce paboThl ¢ MCTOYHMKAMHU, CHCTEMATH3UPYIOT MOJIyYEHHBIC CBEICHUS,
JIEJIaOT BBIBOIBI U 00OOIIEHH.
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[TogroroBka moknaga TpedyeT OT oOydwaromerocsi OONBIIOW CaMOCTOSITEIBHOCTH |
CEepPhE3HON WHTEJUICKTYyaJIbHOW PabOThI, KOTOpas MPUHECET HAMOOJBIIYIO TOJIb3Yy, €CIu OyIeT
BKITIOYATh C ceOs CIICAYIONINE ATAIbl: U3yYeHUEe HAanOoJiee BAKHBIX HAYYHBIX PAOOT MO JTaHHON
TeMe, NePeYCHb KOTOPBIX JaeT caM IpenojaBareib, aHaIN3 U3YYCHHOTO MaTeprala, BbIICICHHE
HanOoJiee 3HAYMMBIX JUIS PACKPBITHS TeMbl ()aKTOB, MHEHUH pPa3HBIX YYEHBIX M HAYYHBIX
MOJIOKEHUH; 0000IIeHNe U JOrMYecKoe MOCTPOEHUE MaTepuaia JIOKJIaza, Hanpumep, B Gpopme
pa3BEpHYTOrO IJIaHa; HAIMMCAaHUE TEKCTa JOKIIaAa ¢ COOII0AeHneM TpeOOBaHU HAYYHOTO CTHIIS.

[Toctpoenne 1oOKIana BKIOYAeT TPU YaCTH: BCTYIUICHHE, OCHOBHYIO YacTh H
3aKIl0YeHrEe. BO BCTYIUIGHNMHU yKa3bIBaeTCs TEMa JIOKJIAJa, YCTAaHABIMBACTCS JIOTUYECKAasl CBS3b
€e C IPYrMMH TEMaMH WM MECTO pacCMaTpUBAaeMOM MPoOIeMbl Cpeid IPYTruX mpolieM, AaeTcs
KpaTKuii 0030p MCTOYHUKOB, Ha MaTepualie KOTOPBIX pacKpbiBaeTcs Tema W T. 1. OCHOBHas
YacTh JIOJDKHA UMETh YETKOE JIOTHYECKOE IMOCTPOCHHWE, B HEW JOJDKHA OBITh pacKphiTa Tema
Jnoknana. B 3akimoueHMM  OOBIYHO — MOABOAATCS  UTOTH, (HOPMYITUPYIOTCS — BBIBOJIBL,
NOYEPKUBAETCS 3HAUEHUE PACCMOTPEHHON MTPOOJIEMBI U T. II.

Tema 1.2. [IpaBoBble 1 HOPMATHBHBbIE OCHOBBI OLIEHOYHOI AesiTebHOCTH. [TK-3.1

Bonpocwl ona onpoca:

Bompoc 1. HazoBuTe ocHOBHOH (enepanbHblii 3aKOH, PETYIUPYIONIHN OLIEHOYHYIO
JeAaTeNbHOCTh B Pocculickoit @enepanuu, U MEPEUUCIUTE €ro KIIFOYEBBIE MTOJI0KECHUS.

Bompoc 2. Kakue mpaBa u 005S3aHHOCTH YCTaHOBIIEHBI AJisi oleHIIMKa DenepambHbIM
3akoHOM Ne 135-D3?

Bompoc 3. Kakue TpeGoBaHuS K JOroBOpY Ha MPOBEIEHUE OLIEHKH M K COJIEPKaHHUIO
oTué€Ta 00 OIEHKE PEyCMOTPEHBI 3aKOHOIATEIIECTBOM?

Bompoc 4. Ilepeuncnure denepanbubie ctanaapthl oneHku (PCO), obs3arenbHbIE K
MIPUMEHEHHI0, U PACKPOMTE UX HA3HAUYCHHUE.

Bompoc 5. KakoBa ponb camoperynupyembix opranuzainuii (CPO) B cucreme KOHTpOIIS
KauecTBa OIEHOYHOU JAEATETbHOCTH U TUCIUTUTMHAPHOW OTBETCTBEHHOCTH OIEHIITUKOB?

Bompoc 6. Kakue cymecTByloT TpeOoBaHMsI K IJHIEH3UPOBAHUIO, AaTTECTAllUM U
KBaJIM()UKAIIMOHHOMY 3K3aMEHY B 00JIaCTH OLIEHOYHO 1eATeIbHOCTH?

Bompoc 7. KakoBbl mpaBoBbl€ OCHOBaHMS M NpPOLEAypa OCHApPUBAHUSA PpE3YyJIbTAaTOB
OIICHKH B CyZIcOHOM TopsiaKe?

Bompoc 8. B uém 3akmouarorcss 0COOEHHOCTH HOPMATHBHOTO PETYIUPOBAHUS OLEHKU
Ou3Heca B cpepe yCIIyT Mo CPaBHEHHIO C APYTUMH OTPACIISIMU?

Bompoc 9. Kakue MeTonbl KOHCYIBTUPOBAHMS 3aUNHTEPECOBAHHBIX CTOPOH (3aKa34HKOB,
WHBECTOPOB, COOCTBEHHHMKORB) MO BOIPOCAM COOJIOJICHUSI 3aKOHOJIATEIbCTBA MPH MPOBEICHUN
OIICHKH BBl MOXKETE MPEI0KUTH?

Bompoc 10. Kak cootHocutcs ®enepanbhbiii 3akoH Ne 135-®3 ¢ MexayHapOIHBIMU
cranaapTamu orieHKH (MCO) 1 KakOBO UX MIPUMEHEHUE B POCCUICKON MpakTuke?

KpI/ITCpI/II/I OLICHUBAHUA OIIPOCa:

babl Onuncanue Kpurepus

OOyuJaromuiics MOJTHO U3NIaraeT MaTepuai (OTBeYaeT Ha BONPOC), AAET
MpaBWJIBHOE OIpe/eJeHHe OCHOBHBIX MOHSTHH; OOHapy>KuUBaeT
MOHMMaHWE MaTepuaiga, MOXeT OOOCHOBAaTh CBOM  CYXXICHHMS,
3 MPUMEHUTDH 3HAHUS Ha MIPAKTHKE, IPUBECTH HEOOXOUMbIE TPUMEPHI HE
TOJIBKO M3 Y4eOHHMKa, HO U CaMOCTOSITEJIbHO COCTaBJICHHBIE; M3J1araer
MaTepuai IOCJIEOBATeIbHO W TPAaBUIBHO C TOYKH 3PEHUS] HOPM
ITMTEpaTypPHOTO SA3BIKA.

2 OOyuaronuiics 1aeT OTBET, YAOBJIETBOPSIOUINM TEM ke TpeOOBaHMSIM,
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YTO W ISl OIICHKU «OTIUYHO», HO JOmMyckaeT 1—2 ommbKu, KOTOphIe
caM K€ uchpaBisieT, U |—2 Hegouera B MOCIEIOBATEIBLHOCTH H
SI3BIKOBOM O()OPMIICHUH M3JIaraeMoro.

OOyuarouuiics oOHapyKMBAaeT 3HAHUME M IIOHUMAHHME OCHOBHBIX
[MOJIOKEHUM JAHHOW TEMbl, HO M3JIaraeT MaTepHal HEMNOJHO U
ITOITyCKAaeT HETOYHOCTH B ONpPECNICHUH HNOHATHH Wi GopMyIupoBKe
1 [IPaBWJI; HE YMEET JOCTaTOYHO INyOOKO M JJ0Ka3aTelbHO 0OOCHOBATh
CBOM CYXJEHHMs W IPHUBECTH CBOM IPUMEpbI; H3JIAraeT MaTepHual
HETOCJIE0BATEIbHO U JIOMYCKAeT OIIMOKH B SI3IKOBOM O(OpMIICHUU
M371araeMoro.

OO0yuaronuiicss 0OHapYKUBAET HE3HAHUE BOIPOCA, IOMYCKAET OMTHOKU
0 B (QOpPMYJIMPOBKE ONpPEICICHUH M MPAaBUJ, MCKKAIOIIUE UX CMBICI,
Oecnops109HO U HEYBEPEHHO M3JIaracT MaTepHall.

0* - B )KypHaJI akaJIeMUYECKOW IPYIIIbI HE BHICTABIISETCS

Tecmogvie 3a0anus ¢ UHCMPYKYUel N 8bINOIHEHUIO:

Tecr 1.

BHuMaTenpbHO MpPOYNTATh TEKCT 3aJaHUS M NOHSTH, YTO B KAa4E€CTBE OTBETA 0XKMIAETCS
TOJIBKO OJIMH U3 IPEUIOKEHHBIX BAPUAHTOB.

BHuMaTeIpHO IPOYUTATH MIPEATIOKEHHBIE BADUAHTHI OTBETA.

Br16paTh 01uH BEpHBIIl OTBET.

3anucarb TOJIbKO OYKBY BBIOPAaHHOI'O BapuaHTa OTBETA.

Kakoii ¢enepanbHblii 3aKOH SBISETCS OCHOBHBIM HOPMATHBHBIM IPABOBBIM AaKTOM,
PEryIUPYIOIIMM OLICHOYHYIO esITeNIbHOCTh B Poccuiickoit deneparnun?

a) ®enepanpHbiii 3akoH Ne 208-D3 «O0 aKITMOHEPHBIX OOIIECTBAXY;

0) Denepanbubiii 3ak0H Ne 135-03 «OO6 oreHouHON AesTenbHOCTH B Poccuiickoit
Denepauuny;

B) @enepanbubiii  3akoH Ne 209-®3 «O pa3BUTHUM MajJoro U  CpPEAHEro
npeanpuHumarenscTsa B Poccuniickon denepannmny;

r) ®enepanbubliii 3ak0H Ne 402-D3 «O OyxraiarepckoM y4yeTe».

Kakoii n1okyMeHT ycTaHaBiMBaeT oOs3aTeibHble TPEOOBaHMS K MPOBEIECHUIO OLIEHKU U
COCTaBJIEHUIO OTYeTa 00 OoreHKe?

a) MeXAyHapoaHble CTaHIapThl puHaHCOBOM oTyeTHOCTH (MC®DO);

0) denepanbHble cranaapThl oleHkn (PCO);

B) IIpaBUJIa BHYTPEHHETO TPYIOBOTO PaCHOPSAKa;

I') JOJDKHOCTHBIE MHCTPYKIIUH OLICHIIUKA.

Tecr 2.

BHI/IMaTeJ'H)HO HpO‘II/ITaTB TEKCT 3aJaHus U IIOHATH, YTO B KA4YECTBE OTBETA OXKHNIACTCIA
HECKOJIBKO MPAaBWIBHBIX OTBETOB U3 MPEITI0KEHHBIX BAPUAHTOB.

BHI/IMaTeJ'H)HO HpO‘—II/ITaTB Hpe}IJ'IO}KeHHI)Ie BapI/IaHTBI OTBETA.

Br16paTh HECKOIBKO MIPABUIBHBIX OTBETOB.

3anucarh TOJBKO OYKBBI BEIOpDAHHBIX BApUAHTOB OTBETA.

Kakne moxyMeHTHI BXOIST B HOPMaTHBHO-TIPABOBYIO 0a3y OIIEHOYHOW NIESTEITHHOCTH B
PO?

a) denepanpubiii 3akoH Ne 135-O3 «O6 omenouyHo#l naesTenbHOCTH B Poccuiickoit
Denepauun»;

0) dbenepanbubie cTanaapTsl oleHkH (PCO);

B) Konekc npodeccrnonanbHOM STHKH OIICHIITKOB;
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P®?

r) Tpynosoit konekc POD;
1) MeXTyHapoaHble cTanaapThl olleHku (MCO), npusHnanubie B PO.

Kaxkmne Tpe6OBaHI/I${ MNPEABABIAKOTCA K OLUCHIMUKY B COOTBECTCTBHUU C 3aKOHOAATCIHCTBOM

a) HaJIM4Ke BhICIIEro MpodhecCHOHATBLHOT0 00pa30BaHus;

0) HaMuYue cTaka padOTHI B OIEHOYHOW JISATEIBHOCTH HE MeHee | roxa;
B) HaJIM4KE rpakaancTea PO;

T') YWICHCTBO B CAMOPETYJIUPYEMOU OpraHu3aluy OLCHIINKOB;

1) HaJM4Ke 3aperucTpUpOBaHHOIO (PUPMEHHOTO HAUMEHOBAHHUS.

KpI/ITepI/II/I OLICHUBaHHUA TECTOBBIX SaHaHHﬁZ

Baibr Onucanue KpuTepust

4 Cebimie  80%  mpaBuibHBIX(OOyUYaIOMIUMNACS JEMOHCTPUPYET TIIyOOKOe
OTBETOB. [103HAHUE B OCBOEHHOM MaTepualle.

3 Ceoimie  70%  mpaBunbHBIX|O0yUarOIIUMCS Marepuan OCBOCH
OTBETOB. [OJIHOCTbHIO, 0€3 CYIIECTBEHHBIX OIINOOK.
Ceoimie  50%  npaBunbHBIX(OOydaromMMCsT ~ MaTepual  OCBOEH  He

2 OTBETOB. [MOJTHOCTBIO, UMEIOTCS 3HAYUTEIHHBIC

MpoOEeIbl B 3HAHUSIX.

0 Menee  50%  mpaBmibHBIX|(OOYUYAIOMUMCS MaTepUaAT HE OCBOCH, 3HAHUS

OTBETOB. oOydarorerocst Huxe 6a30BOro ypoBHSI.

0* - B KypHaJI akaJIeMUYECKOW TPYIIIbI HE BHICTABIISETCS

TecT 3.
BaumaTenbHO mpounTaTh TEKCT 3aJaHUsl M MOHATH, YTO B KAYECTBE OTBETA OXKHUAACTCS

noCIacaA0BaTCIbHOCTD 3JICMCHTOB.

BHuMmaTenbHO NpOYNUTATH NPEUIOKEHHBIE BADUAHTHI OTBETA.
ITocTpoUTh BEPHYIO MTOCIEN0BATEIBLHOCTD U3 MIPEIJIOKEHHBIX JJIEMEHTOB.
3anucath OYKBBI BADHAHTOB OTBETOB B HYKHOH MOCJI€10BaTEIbHOCTH.

OHpCHGJ’II/ITe MOCJICIOBATCIIBHOCTD 3TAIIOB 3aKJIIOYCHUS JOrOBOpa Ha MPOBCACHUC OLICHKH

CTOMMOCTH OH3HEca:

a) TOJIIHMCaHue JOr0BOpa CTOPOHAMY;

0) coracoBaHue CPOKOB M CTOUMOCTH YCIIYT;
B) HaIpaBJICHHUE 3asBKHU 3aKa3UHKOM;

T') BBIOOP OIICHOYHON KOMIIAHWUH OICHIINKOM;
1) oTpeesieHue IeIN 1 00BEKTa OIICHKH.

Omnpenenure MoCaeI0BaTENIbHOCTh JEHCTBUI MPU OCMAapUBaHUU PE3YNIbTaTOB OLEHKU B

CyneOHOM TOpsIKE:

a) 1oj1aya UCKOBOI'O 3asIBJIICHUS B CY/I;

0) nosrydeHue oTyera 00 OLICHKE;

B) IpOBEZICHHE Cy1€0HOM IKCTIEPTU3bI OTUETA;

T') BBIABIICHHE HapyIIEHUH TpeOOBaHUI 3aKOHO/IaTENILCTBA B OTUETE;
1) BBIHECEHHE Cy/1€0HOTO PEIICHHUS.

KpI/ITepI/II/I OICHUBAHMA TCCTA HA YCTAHOBJICHUEC ITOCIICA0OBATCIIBHOCTH

MMUCAHUE KPUTEPUS
Babt Onucanue Kpurep
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MpaBUJIbHO YCTAaHOBJICHA BCA MOCJICA0OBATCIIbHOCTD

2

1 monymeHa 1 ommoka
ITOTTYIIIEHO 2 OIIMOKH

0

0* - B s)KypHaJI aKaIEMUYECKOM IPYIIIBI HE BBICTABIISETCS

Tect 4. YcTaHOBUTE COOTBETCTBHUE

BHHMaTeIbHO MPOYUTATh TEKCT 3aJaHUS M MOHATh, YTO B KAYECTBE OTBETA OXKUIAFOTCS
napbl 2JIEMEHTOB.

BHuMareapHO mpounTaTh 00a CrHMCKa: CUCcOK 1 — (akTop cpelbl; CIUCOK 2 — Tpymma

(bakTopoB.

CoImocTaBUTh 3JIEMEHTHI CIMCKa 1 ¢ 2JIeMEHTaMM CITMCKa 2, C(bOpMI/IpOBaTB Imapbl

9JICMCHTOB.

3anucath nonapHo Hudps 1 OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

No Bun crannapros Conepxxanue

1 DdenepalibHble CTAaHAAPTHI OLEHKU A PazpabaTbIBatoTcst Ui yHUDUKALIMH TOIXO0I0B K
(PCO) OIICHKE Ha MEX[yHapOJHOM YPOBHE

5 MesxayHapoiHble CTaHAAPTHI 5 O06s3arenbHbl K IPUMEHEHUIO Ha TEPPUTOPUH
oneaku (MCO) P® Bcemu oneHImkamMu

3 CranmapTel CaMOPETyJIUPYEMbIX B Y cTaHaBIMBAIOT IOTIOHUTENbHBIE TPEOOBAHUS K
opranuzauuii (CPO) OLICHIIMKAM — wieHaM KoHKpeTHoi CPO

4 I PerynupytoT nopsiiok BeeHus: OyXraiarepcKoro

ydeTa
Ortger:
1 2 3 4

Kpurepuu onieHnBanus Tecta Ha COOTBETCTBHUE:!

basnbr Onucanue Kpurepus
4 3a Kakaplil IpaBUIIbHO ycTaHOBIEHHEIHN | CBbImte 80% IIpaBIILHBEIX OTBETOB.
y
AJIEMEHT COOTBETCTBUSI Hauucisercs | o
3 Cabite 70% mpaBUIIbHBIX OTBETOB.
O6ami.  MakcuManbHOE  KOJHYECTBO
2 OaJJIOB — IO 4HCIly nap coorBerctBuii. |CBbiuie 50% MpaBHJILHBIX OTBCTOB.
Menee 50% npaBUIbHBIX OTBETOB.

0-1

0* - B )KypHaII aKaJIeMUYECKOH TPYTIIBI HE BBICTABIISIETCS
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Pazgen 2. METOJOJIOI'MYECKHE NOAXOAbl K OHEHKE CTOMMOCTH
BU3HECA U COI'JIACOBAHUE PE3YJIbTATOB

Tema 2.1. JloxoaHblii moAX0 K olleHKe cTouMocTH 6u3sneca. I1K-3.1, I1K-3.1. 3-4

Bonpocul ona onpoca:

Bonpoc 1. B uém 3akirodaercs CyIIHOCTh JOXOJIHOTO MOJXOAAa K OIEHKE CTOMMOCTH
Ou3Heca M KaKylo KIHYeBYIO (JOPMYILY OTpaXaeT ero OCHOBHAs Hjies?

Bonpoc 2. Ilepeunciure OCHOBHBIE JTambl OLIEHKHM CTOMMOCTH OH3HEca B paMKax
JIOXOJ/IHOTO MOXO0/a.

Bonpoc 3. KakoBbl 001acTu NpuMeHEHHUsI METO/Ia JTUCKOHTHPOBAHUS JIEHEKHBIX MOTOKOB
(DCF) u merona kanutanuzauuu 1oxona? B 4uém ux npuHUMnuansHoe panuuue?

Bonpoc 4. Uto BXOAUT B MPOTHO3WPOBAHUE JACHEKHBIX MOTOKOB IPHU HCIOIH30BAHUH
DCF? Kak yuuThIBaloTCs OniepaiioHHast, ”HBECTUIIHOHHAs U (prHAHCOBAs 1EATEILHOCTH?

Bonpoc 5. Kak paccuuthiBaeTcs TepMuHaNbHas (OCTaTOYHasl) CTOMMOCTb B METOJE
JTUCKOHTUPOBAHUS JEHEKHBIX TOTOKOB? Onuimre Mozenb [ opioHa.

Bonpoc 6. Kakue cymecTByloT METOABI ONpeAeNeHUs CTaBKU JUCKOHTHPOBAHUS?
OxapakTepu3yiite Moje/lb KyMYJISTUBHOI'O ITOCTPOEHHSI M MOJIENb OLEHKHU KalUTAJIbHBIX aKTHBOB
(CAPM).

Bompoc 7. UYto Takoe cpeaner3BenieHHas croumocTh kanutana (WACC) u s Kakux
JIEHEKHBIX TOTOKOB OHA MPUMEHsIeTcs?

Bonpoc 8. Kakume 0coOeHHOCTM TpPUMEHEHHS JOXOJHOTO MOJIXOAa XapaKTEPHBI IS
npennpusaTuii cepsl ycnyr (Hanpumep, KOHCAITUHT, 00pa3oBaHue, MeIUIIuHA)?

Bommpoc 9. Kak Ha OCHOBE pe3yJlbTaTOB JIOXOJHOTO TOIXOJa IMPUHUMAIOTCS
ynpasieHueckue pemenusa? [IpuBeanre npuMepsi.

Bonpoc 10. Kakwe ponymeHuss W OTrpaHHYEHUS HEOOXOAMMO YYUTBHIBATH IIPH
WCIOJIb30BAaHUU JIOXOJHOTO TMOJAXOJa JUIs OLEHKH Ou3Heca ¢ HeCTaOMIbHBIMH JICHEKHBIMU
OTOKaMu?

Kputepuu oniennBanust onpoca:

baner Omnucanne KpuTepus
OO0yuaromuiics MOJTHO M3JIaraeT Matepuai (OTBEUaeT Ha BOIPOC), AA€T,
MpaBWJIBHOE OMpENeJeHHEe OCHOBHBIX TMOHSTHI;, OOHApYKUBAET
MOHMMaHWE MaTepuaiga, MOXXeT OOOCHOBAaTh CBOM  CYXKIEHUS,
3 MPUMEHHUTH 3HAHUS Ha MIPAKTHKE, IPUBECTH HEOOXOAUMBIE IPUMEPHI HE
TOJIBKO M3 Y4eOHHKa, HO M CaMOCTOSITENIbHO COCTABJIEHHBIE; M3JIaraeT
MaTepuan MOCJIeNOBATeIbHO W TPABUIBHO C TOYKH 3pPEHUS HOPM
ITUTEpaTypHOTO SI3bIKA.
OOyJaromuiicss TaeT OTBET, YAOBIETBOPSAIOIMINUN TEM XK€ TpeOOBaHUSM,
YTO W JJIS OIEHKU «OTIUYHOY», HO JOMycKaeT 1—2 ommuOKH, KOTOPHIE
caM JKe HCIpaBiseT, U 1-2 HemoueTa B TOCIEIOBATEIBHOCTH H
SI3BIKOBOM O()OPMIIEHHUHU U3JIaraeMoro.
OOyuvaromuiics OOHapy>KMBaeT 3HAHWE M TOHUMAHUE OCHOBHBIX
[MOJIO)KEHUH JAHHOW TEMbl, HO WM3JIaraeT MaTepUall HEMOJHO U
NOMYCKaeT HETOYHOCTH B OIpPEACTICHUH MOHITHIA WiIH (GOPMYITUPOBKE
1 MpaBWI; HE yMEET JOCTaTOYHO TIyOOKO M JOKa3aTelbHO 00OCHOBATh,
CBOM CYXIEHHS M TPHUBECTH CBOM MPHUMEPHI, H3JIaraeT MaTepua
HEMOoCIeA0BaTeNbHO U JOMYCKAeT OMMOKH B S3BIKOBOM O(OpMIIEHUY
M3J1araeMoro.
OO6yuaromuiicsi 0OHapyKUBaeT HE3HAHHUE BOIIPOCA, JAOMYCKAET OMMUOKH
0 B (GOPMYIUPOBKE OMPEIEICHUNH M TPABHII, HCKAKAIOUIUE WX CMBICT,
0ecropsiIOUHO ¥ HEYBEPEHHO M3J1araeT MaTepHall.
0* - B sKypHaJI aKaJIEMUYECKON IPYIIBI HE BBICTABISETCS
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Koumpoavhoie 300aHUA.

3aganue 1.

[Ipennpustue u3 cdepsl ycayr (OXpaHHOE areHTCTBO) IUIAHHPYET paclIupeHue
NeSITeNbHOCTH. [lJI OLIEHKHM IEepCHeKTUB pPa3BUTHUA OW3HECa PYKOBOJCTBO PEIIMIO IPOBECTH
OLIEHKY CTOMMOCTH OM3HEca C UCTIOIB30BAHUEM JIOXOTHOTO MOIX0AA.

HcxonHble naHHbIE:

[Iporno3upyemslii YuCThIN orneparnoHHbIid 1oxo (UO/I) 3a mepBbIii Tog — 8 MITH pyoO.

CraBka kanutanuzanuu — 12%.

[Iporno3upyemsbie T€HEKHBIC IOTOKK Ha 5 jeT: rox 1 — 7 muH pyo., rox 2 — 7,5 MuH pyo.,
rox 3 — 8 mutH pyo., rox 4 — 8,5 miH pyo0., rox 5 — 9 MiH pyo.

CraBka quckoHTupoBanus — 15%.

3agaHue:

PaccunTaTh CTOMMOCTEL OM3HECA METOJIOM KaIllUTAIM3aI[UH JOXO0/Ia.

Paccuntarh TeKyIyr0 CTOMMOCTD JIEHEKHBIX MMOTOKOB MeTofoM auckontupoBanus (DCF)
3a 5 Jer.

CpaBHUTH NOJyYEHHBIE PE3YJILTATHI.

CdopmynrpoBaTh BEIBOJ O TOM, KaKOH METOJI JIIsl OIICHKH CTaOMIHbHOTO OM3HEca, a KaKou
— 1 OM3HECca ¢ MEHSIOIIMMHUCS TOXOIaMHU.

3agaHue 2.

[Ipennpusitue u3 cdepsl ycayr (dacTHas CTOMATOJIOTMYECKAas KIMHUKA) IUIAHUPYET
npuBjeueHre uHBecTopa. Jljii 0OOCHOBaHUS CTOMMOCTH OW3HECa HCHOJB3YETCS JOXOIHBIN
HOJXOI.

Hcxonnele naHHble:

[Iporno3upyemslit uncThiil onepannonHsiit Joxo (HO/) 3a nepBsiii rox — 12 mitH pyo.

CraBka kanuranusanuu — 14%.

[Iporuno3upyemblie eHeKHbIE MTOTOKH Ha 4 roga: rox 1 — 11 miaH py6., rox 2 — 12,5 muH
py6., ron 3 — 13 mutH py0., rox 4 — 14 miH pyo.

CraBka quckoHTHpOBaHUs — 16%.

3amanue:

Paccunrarh cTouMoCcTh OM3HECA METOIOM KamUTalU3aluy J0X0/1a.

Paccunrarh TEKyIIyI0 CTOMMOCTH JIEHEKHBIX ITOTOKOB METOJIOM JIUCKOHTHUPOBAHUS
(DCF) 3a 4 rona.

CpaBHUTH TIOJTYyICHHBIC PE3YIbTATHI.

CdhopmynupoBaTh BBIBOJ O TOM, KaKOW METO MPEANOUTUTENbHEE ISl TaHHOTO OM3Heca
U TIOUYEMY.

3ananue 3.

[Mpennpusitue u3 coepsr ycayr (IT-xkommanus, paszpaOaTbiBaroIias MpPOrpaMMHOE
oOecrieyeHre) TIUIAHUPYET BBIXOJ Ha HOBBIM pbIHOK. JlIs OIEHKM CTOMMOCTH Ou3Heca
IPUMEHSIETCS JOXOIHBIM MOAXOI.

HcxonHble JaHHBIE:

[Iporno3upyemslit uncthiil onepannonHsiit Joxo (HO/) 3a nepBsiii rox — 25 mMitH pyo.
CraBka kanuranusanuu — 18%.
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[IporHo3upyembie JeHEKHBIE MOTOKH Ha 6 neT: rox 1 — 22 muH pyo., rog 2 — 24 MuH
py0., roa 3 — 26 muH pyo., rox 4 — 28 MiH pyo., roa S — 30 mutH pyo., roa 6 — 32 muH pyo.
CraBka auckontupoBanus — 20%.

3aganue:

PaccuuTarh cTouMOCTh OM3HECA METOJIOM KallUTATU3aMH JOX0a.

Paccunrarh TEKyIyl0 CTOMMOCTb JECHEKHBIX IOTOKOB METOJOM JIUCKOHTHUPOBAHMS
(DCF) 3a 6 ner.

CpaBHUTB NOJYYEHHBIE PE3YJIbTATHI.

CdopmynupoBaTs BBIBOJ O TOM, Ui Kakoro Tuma OusHeca (CO CTaOMIIBHBIMM WIIH
OBICTPOPACTYIIMMH JTOXOJIaMH) OOJIBIIE MTOAXOIUT METOJ] KAl TAIN3aLNH, a ISl KAKOTO — METOJ
JUCKOHTUPOBAHUS.

Kpurepuu orieHMBaHNs KOHTPOJIBHBIX 33JaHUN:

banbl Onucanue KpUTepus
4 OOyJarommMcst 3a/laHre BBIMOJTHCHO 0€3 OMMUOOK W B IMOJIHOM
obbeme.
3 OO0yuaromumMcst B 1I€JI0M 33/IaHHE BBITIOIHEHO, UMEIOTCS OTJEIbHBIC
HETOYHOCTHU WJIM HEJOCTATOYHO TMOJIHBIE OTBETHI, HE COAEpIKAIUe OUTHOOK.
2 OOyJarommMcst JOMYIICHBI OTACIbHBIC OIMMUOKHU MPHU BBITOJIHECHUN
3aJlaHus
0-1 Y o0y4aromerocsi OTCYTCTBYIOT OTBEThI Ha OOJILITUHCTBO BOIIPOCOB
3aJ1a4d, 3aJJaHUE HE BBHITIOJHEHO MJIM BBIIIOJHEHO HE BEPHO.

0* - B sKypHaJI akaJIeMUYECKOW IPYIIIbI HE BHICTABISCTCS

Tema 2.2. 3aTpaTHbI N0AX0] K olleHKe cTonMocTH Ou3neca. ITK-3.1

Bonpocw ona onpoca:

Bomnpoc 1. Packpoiite CyHnIHOCTE CpPaBHHUTEIBHOIO IOAXOJAa K OLIEHKE CTOMMOCTHU
O6uzHeca. B uém cocTOUT NMPUHINI 3aMelleHus, JIeXKallluil B €ro OCHOBE?

Bonpoc 2. Kakue OCHOBHBIE METOABI BXOIAT B COCTaB CPAaBHUTEIBHOIO IOAX0na?
KpaTko oxapaktepu3yiiTe METO]] pbIHKA KalluTala U METOJ| CIIENOK.

Bonpoc 3. Uro Takoe 1eHOBble MynbTUIUIMKaTOpel? HasoBute Hamboisee
pactipoctpanénnbie  mynbturiukatopel  (P/E,  P/S, P/BV, EV/EBITDA) wu mnoscaute
HYKOHOMUYECKUHN CMBICI KaKJO0TO0.

Bomnpoc 4. Kakume kpurepuu HUCHOIB3YIOTCS JUIsi OTOOpa KOMIAHMI-aHAJIOrOB IIPH
IPUMEHEHUN CpaBHUTENBHOTO mnoxaxona? Ilouemy BakHa CONOCTaBUMOCTh IO OTpaciy,
Macitady u reorpadu4eckoMy MOJI0KEHUIO?

Bomnpoc 5. B uéMm omimume Merona phpIHKa Kamurtaiza oT Meroaa ciaenok? Kak ato
pa3iauuvde BIUSET Ha CTOMMOCTh OIIEHMBAaeMOro IaKeTa akKIui (KOHTPOJbHBIA /
HEKOHTPOJIbHBII)?

Bompoc 6. Kakue BUIbI KOPPEKTHPOBOK HEOOXOAMMO BHOCHUTH TMPU HCIOJIb30BAaHUHU
CPaBHUTEIBHOrO nojaxona? OxapakTepu3yhTe NMPEMHIO 3a KOHTPOJIb U CKUAKY Ha HEJOCTAaTOK
JIMKBUTHOCTH.

Bonpoc 7. Uto Takoe Mmeroa oTpacieBbIX Kodd¢uimeHtoB? B kakux ciaydasx oOH
MPUMEHSIETCSA U B 4EM €ro IPEeUMyIlecTBa U HeTOCTaTKu?

Bonpoc 8. Kak paccuntbsiBaetcst mynbruiuiukarop P/E? Ilpuenute dopmyny u
MOSICHUTE, KaK OH MHTEPIPETUPYETCS C TOUKH 3PEHUS OKYITaeMOCTH BIIOKEHUH.

Bomnpoc 9. Kakue oco6eHHOCTH MPUMEHEHHsI CPAaBHUTEIBHOTO MOIX0Aa XapaKTEePHbI A
orieHKH On3Heca B cdepe ycnyr? HazoBute He MeHEe IBYX.

Bonpoc 10. Kakue neiicTBus BXOIAT B pa3pabOTKy IUIaHA MEPOINPHATHN MO MOa00py
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AQHAIOTOB M PAacy€Ty MyJbTUILIMKATOpoB? Kak mNpe3eHTyroTcs pe3yiabTaTbl CPaBHUTEIBHOTO
MIOIX0/1a 3aUHTEPECOBAHHBIM CTOPOHAM?

Konmponvnuuie 3a0aHUs

3amauva 1.
YcinoBue
OrneHuBaeTCs MaJIoe TPOU3BOJCTBEHHOE IIPEANPHUSATHE.

Hcxonusie nanHble:

banancoBast cTOMMOCTh aKTHUBOB — 25 MIIH pYO.

BoccranoButenbHass CTOMMOCTD 3[IJaHUN U COOPYKEeHHI — 18 MITH pyo.
duznyeckuit m3Hoc 3nanuit — 20%

OYHKIIMOHATBHBIA U3HOC — 5%

Buemauit m3noc — 10%

PriHOuyHas ctoumMocTh 060pyaoBaHus — 12 mMitH pyo0. (yxke ¢ y4€ToM H3HOCA)
3amacel u 1eOUTOpCKast 330/ DKEHHOCTH (IT0 PHIHOYHOM OIIEHKE) — 5 MIIH pyO.
O06s13aTenbeTBA MPEANPUATHS — 8 MITH pYO.

['yaBuut He BBISBIICH.

3anaHue:

PaccunraTh CTOMMOCTB IPEIIPUATHS 3aTPATHBIM ITOIXO/IOM.
O6o0cHOBaThH 3TaIBl pacuéra.

CdopmynmupoBath BBHIBOJ.

3ajgaya 2
Ycnosue:
OneHuBaeTcsl KOMIIaHUS, OKa3bIBarollasi oOpa3oBaTelbHbIE YCIAYrd (YacTHBIA y4eOHBII

LEHTD).

-12%

VcxonHble JaHHBIE:

banancoBast cToUMOCTh akTHBOB — 12 MIIH pyoO.

BoccranoBuTenbHas CTOMMOCTb 3/1aHUS y4eOHOro eHTpa — 15 MitH pyo.

Dusnyeckuii u3Hoc 3mauusa — 15%

OyHKIIMOHANBHBIN H3HOC (YCTapeBIlas INIAaHUPOBKA MOMeIeHui) — 7%

BHemHuii n3HOC (CHIDKEHHE CIIpoca Ha OYHBIE KypChl M3-3a pOCTa OHJIAMH-00pa30BaHMS)

PriHOYHAs cTOMMOCTH 000py10BaHUs (KOMIIBIOTEPHI, MEOETb, MHTEPAKTUBHbBIE MTAHEJN) —

3 mutH pyo0. (¢ yu€rom u3HOCa)

HemarepuanbHbie akTUBHI (JIUIIEH3UsI HA 00pa30BaTEIbHYIO ACATENBHOCTH, OpeHa) — 1,5

MJIH pyO. (pbIHOYHASI OIICHKA)

3anacel (KaHIIEISIPCKUE TOBAPHI, METOMYecKre Matepuaisl) — 0,2 MitH pyo.
JlebuTopckas 3aJ0DKEHHOCTh (phIHOYHAS olleHka) — 0,8 MiTH pyo.

O06s3arenbeTBa (KPEIUTHI, 330JKEHHOCTH TIEPE]T OCTABIIMKaMH, apeHaa) — 4 MIIH pyo.
I'yaBunn (nenoBas penyTanus) He BBISBIICH.

3aganue:
Paccuntarh cTouMoCTh OM3HECA 3aTPATHBIM MOIXOA0M (METOAOM YHCTHIX aKTUBOB).

O6ocHOBaThH 3TaIbl pacuéra.
CcdhopmynrpoBath BBIBOJ.
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3agaua 3
VYcnoBue:

OneHuBaeTcs MpeANnpuUsATHE 00IIeCTBEHHOro nutaHus (kade), HaxoasIIeecs B MpoLecce
JTUKBUIAIIH.

HcxonHbie nanHble:

banancoBast crouMoCTh aKTUBOB — 8 MIIH PYO.

PerHOUYHAs cTromMocTh 000pynOBaHus (KyXOHHOE 000OpynoBaHue, MeOeb, mocyaa) — 3,5
MJIH pYyoO.

Pe1HOYHAS CTOMMOCTH TOBApPHBIX 3aMacoB (MPOIYKTHI, HAMUTKH) — 0,5 MITH pyo.

JlebuTopckas 3a70JKEHHOCTh (phIHOYHAS OIleHKa, ¢ yuéToM Oe3HanéxHoi vactu) — 0,3
MJTH pYyO.

O6s13aTenbeTBa (KpeaUTOpCKast 3a/10J5KEHHOCTD, apEHIHBIE TIaTeXU) — 2 MITH pyo.

3arparhl Ha JUKBUIAIMIO (IEMOHTaX, BHIBO3 000OpYIOBAaHMSA, OIUIATA JIMKBHUIAIIMOHHON
komuccun) — 0,6 MiH pyoO.

BoiHyXeHHBIH XapakTep NpOoJakd aKTHBOB (CKHAKa Ha JukBuaauuo) — 20% ot
PBIHOYHOM CTOMMOCTH.

3ananue:

Paccuntarh TMKBUIAIIMOHHYIO CTOMMOCTD TIPEIITPHUATHS METOOM 3aTPATHOTO TOIX0/1a.

O6ocHoBaTh STanbl pacu€Ta (BKItouas Y4ET 3aTpaT Ha JIMKBUJAIMIO M CKUIKH Ha
BBIHYKJICHHYIO TTPOJIAXKY).

CdopmynupoBaTh BBIBOJ O I€I€CO00Pa3HOCTH JIUKBUAALINH.

KpI/ITepI/II/I OLCHUBAHUS KOHTPOJIbHBIX 3aJJaHui:

bastbl Onucanue Kputepus
4 OOyuaronmMMesi 3aJlaHde BBIIIOJHEHO 0e3 OMHUOOK M B IOJHOM
o0BeMe.
3 OOyuaronmMces B 11€JI0M 33JaHUE BBIIOJIHEHO, UMEIOTCS OT/ICNIbHBIE

HCTOYHOCTH WJIM HEAOCTATOYHO MOJHBIC OTBETEI, HC COACPKAIIUC OImnOOK.

OOyuaronmMcst TOMyIIEeHbl OTACIbHBIC OIIMOKU MPHU BBITOJTHECHUU
3aaHus

2

vy 06yqa}0merocsl OTCYTCTBYIOT OTBCTHI Ha OOJIBIIIMHCTBO BOIIPOCOB
3aaa4u, 3aJaHUEC HC BBITTIOJIHCHO WJIM BBIITOJIHCHO HE BCPHO.

0-1

0* - B )KypHaJI aKaJICMUYECKOM TPYIIIBI HE BBICTABIISICTCS
Tema 2.3. CpaBHUTENbHBII M01X0/ K OlleHKe cTonMocTH OusHeca. [TK-3.1, ITK-3.1.

Bonpocuwi ons onpoca.

Bomnpoc 1. PackpoiiTe CyniHOCTH CpPaBHHUTEIBHOIO IOAXO/Ja K OLIEHKE CTOMMOCTHU
6uzHeca. Ha xkakoM npunuumne on 6azupyercs?

Bonpoc 2. HazoBuTe 0CHOBHBIE METOABI, BXOASAIIUE B COCTAB CPABHUTEIBHOIO MOAXOAA.
Kpatko oxapakTepusyite KaxIbli U3 HUX.

Bonpoc 3. Yro Takoe 1eHOBble MyJbTUIUIMKaTOpel? [lpuBenure mpumepsl
MYJBTUIUTMKATOPOB U (POPMYJIBI UX pacyéra.

Bonpoc 4. Kakue TpeOoBaHuS NPEIBSBISAIOTCS K KOMIAHMAM-aHAJoraM Mpu
MPUMEHEHUHN CpaBHUTEIHHOTO TToaxona? [lepeduncinure He MeHee YETBIPEX KPUTEPUEB 0TOOPA.

Bomnpoc 5. B uéM omimume Merona pblHKa Kamuraiga oT Mmeroja caenok? Kak arto
pasnuyue BIUSAET Ha OLIEHKY KOHTPOJIBHOTO M HEKOHTPOJIBHOT'O MTAKETOB aKIIHii?

Bonpoc 6. Kakue BuIBI KOPPEKTHPOBOK HEOOXOJMMO BHOCHUTH NpPU HCIHOJIH30BAHUU
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CpaBHUTEIBHOrO nojaxona? OxapakTepusyiTe MPEMHIO 3a KOHTPOJIb U CKUAKY Ha HEIOCTATOK

JJUKBUJHOCTH.

Bonpoc 7. Uto Takoe Merox oTpacieBbIX Kodp¢uimentoB? B kakux ciaydasx oOH
IpUMEHSEeTCA U B YEM €ro NpeuMyIlecTBa U HeI0CTaTKU?

Bonpoc 8. Kak paccunteiBaetcst mynbrutumkarop P/E? IlpuBemute Qopmyny u
HOSCHUTE, KaK OH HHTEPIPETUPYETCS ¢ TOUKU 3PEHUSI OKYIIAaeMOCTH BIOXKEHUH.

Bomnpoc 9. Kakue ocoOeHHOCTH MPUMEHEHHs CPAaBHUTEIBHOTO MOIX0Aa XapaKTEePHbI IS
olLieHKH Ou3Heca B chepe ycayr? HazoBute He MeHee IBYX.

Bompoc 10. Kakue neiicTBusi BXOIAT B pa3pabOTKy IUIaHA MEPONPUATHN MO MOA00PY
aHaAJIOrOB M pacuéTy MyJbTUIUIMKaTOpoB? Kak mHpe3eHTyroTcs pe3yibTaThl CPaBHUTEIbHOI'O
[10J1X0/1a 3aUHTEPECOBAHHBIM CTOPOHAM?

Kpurepuu onieHuBanus onpoca:

banel

Omnucanue KpuTepus

OO0yuaromuiics MOJHO M3JIaraeT Marepuai (OTBEYaeT Ha BOIPOC), AACT,
MPaBUIbHOE ONpEACICHUE OCHOBHBIX IOHSATHH; OOHapYyXHBaeT
MOHMMAaHWE MaTepuaiga, MOXKeT OOOCHOBaTh CBOHM  CYXKJICHHUS,
MPUMEHUTH 3HAHUS HA IPAKTUKE, IPUBECTH HEOOXOIUMbBIC TIPUMEPHI HE
TOJIKO M3 Y4eOHHMKA, HO MU CAMOCTOSITEJIbHO COCTABJICHHBIC; M3JIaraet
MaTepHall IOCIEJ0BATEIbHO M TPAaBWIBHO C TOYKU 3PEHUS HOPM
UINTEPATYPHOIO SA3BIKA.

OOyvaromuiicss 1aeT OTBET, YJAOBIETBOPSAIOMIUN TEM K€ TPeOOBaHUSM,
YTO W JJIA OLEHKU «OTJIUYHOY», HO JOMyCKaeT 1—2 ommuOKH, KOTOPHIE
caM K€ HCIpaBiseT, W |1—2 Hemoyera B IOCICIOBATEILHOCTH U
SI3IKOBOM O()OPMIICHUU U3JIaraeMoro.

OOyuaromuiics OOHapy>KUBaeT 3HAHUE U [OHMMAaHUE OCHOBHBIX|
[OJIOKEHU! JAHHOW TEMbI, HO H3JaraeT MaTepuall HENOJHO |
NIOMYCKAeT HETOYHOCTH B ONPEACICHUU MOHATHH WU (HOPMYITHPOBKE
MpaBWI; HE YMEET JOCTaTOYHO IIyOOKO M JOKa3aTelIbHO 00OCHOBATh,
CBOM CYXIEHMS M IPHUBECTH CBOM NPHUMEpBI; H3JaracT MaTepuall
HENOoCIe0BaTENbHO U JIONYCKAeT OMMOKU B S3BIKOBOM O(OpPMIIEHUU
M3J1araeMoro.

0

OO6yuaromuiicsi 0OHapyXKUBaeT HE3HAHHUE BOIPOCA, AOMYCKAET OIMMUOKH
B (OPMYIUPOBKE OMPENEICHUNH M TPABHII, HCKAKAIOUIUE WX CMBICT,

0ECTOpPSIOYHO U HEYBEPEHHO U3JIaracT MaTepuall.

0*-B KYypHaJl aKaJeMUYECKOU TPYIIIbI HC BBICTABJISACTCA

Tecmosble 3a0anus ¢ uHcmm/Kuueﬁ no 8blNOJIKEHUIO.

Tect 1.

BHuMarenbHO MpounTaTh TEKCT 33JaHUS M MOHTh, YTO B KAU€CTBE OTBETA OXHAAETCS
TOJIBKO OJINH U3 IIPEUI0KEHHBIX BAPUAHTOB.

BHuMarenpHO MpoYUTaTh MPEAoKEHHbIE BAPUAHTHI OTBETA.

BbiOpath 0J1uH BepHBIil OTBET.

3anucarh TOJBKO OYKBY BEIOpDAaHHOI'O BapHaHTa OTBETA.

Yro ABNSETCS OCHOBON CPAaBHUTEIHHOIO MOAX0/1A K OL[EHKe On3Heca?

a) TUCKOHTUPOBaHUE OyNYIIHX JEHEXKHBIX IIOTOKOB;

0) ompeJeneHue 3aTpar Ha CO3aHNE aHATOIMYHOTro OHU3Heca;

B) HCIOJIb30BAaHUE PHIHOYHBIX 1IEH HA COMOCTABUMbIE KOMITAHUU WJIH CIEJIKH;
I') OLICHKA YHUCTBHIX aKTUBOB MPEAIPUATHUS.
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Kakoli MynTbTUIUTMKATOP PACCUNUTHIBACTCS KaK OTHOIIICHUE IICHBI K BEIpYUKe?
a) P/E;

0) P/S;

B) P/BV;

r) EV/EBITDA.

3. Yro xapakrepusyet mynbTuruiukarop P/E (tieHa / uncras npuObLb)?
a) OIICHKY CTOMMOCTH OM3HECa OTHOCUTEBHO €T0 BBIPYUKH;

0) CpOK OKYaeMOCTH BJIOYKEHUI B OU3HEC;

B) OTHOIIIEHUE 3aéMHOT0 KanuTala K COOCTBEHHOMY;

') peHTa0EeIbHOCTh AKTHBOB.

4. Kakas undopMarus TpedyeTcs ik IPUMEHEHHUs METO/Ia PhIHKA Kanurana?
a) JaHHBIE O CJEJIKaX IO MPOJIaXKe KOHTPOJIbHBIX MMAKETOB aKIIMIA;

0) KOTUPOBKH aKIHI MyOJTUIHBIX KOMITAHUH-aHAJIOTOB;

B) JIaHHBIE O BOCCTAHOBUTEIILHON CTOMMOCTH aKTUBOB;

') MPOTHO3HBIE JICHEKHBIC ITOTOKH.

Tect 2.

BHHUMaTEIbHO IPOYUTATH TEKCT 33JaHUS M ITOHSITh, YTO B KAUECTBE OTBETA OXKUIACTCS
HECKOJIBKO MTPABWJIBHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHHUMaTEIbHO IPOYMTATH IPEIIOKCHHBIC BAPHAHTHI OTBETA.

BrI0paTh HECKOJIBKO MTPABHIILHBIX OTBETOB.

3anucarh TOIBKO OYKBBI BEIOPDAHHBIX BAPUAHTOB OTBETA.

Kakue MeTosbl BXOASAT B CpaBHUTENBbHBIN MOJXO0/ K OLIEHKE Ou3Heca?
a) METO/a PbIHKA KaluTana;

0) MeTOJ1 AMCKOHTHUPOBAHHUS JICHEKHBIX TOTOKOB;

B) METOJIa C/IEJIOK;

') METOJ OTpacieBbIX K03((HUIIUEHTOB;

1) METOIa CTOUMOCTH YUCTHIX aKTHBOB.

Kaxwue neHOBbIE MYyIbTHIUINKATOPBI HCTIONB3YIOTCS B CPAaBHUTEIBHOM MOAX0e?
a) P/E;

06) WACC;

B) P/S;

r) EV/EBITDA;

) IRR.

Kakue kpurepun or60pa KOMIaHUH-aHAJIOTOB SBJISIFOTCA HanOoJiee BaKHBIMU?
a) oTpacieBasi IPUHAAJICKHOCTh;

0) MacmTad eI TeIBHOCTH;

B) IIBET JIOTOTHTIA KOMITAHWH;

r) reorpaguyeckoe o0k KeHuE;

1) prHaHCOBBIE MMOKa3aTeIu (PEHTa0eNbHOCTh, CTPYKTYpa KaluTana).

4. Kakue KOppeKTUPOBKH BBIMTOIHSAIOTCS MPH MPUMEHEHHH METO/1a CACTIOK (CpaBHEHUE MPOIaK
KOHTPOJIBHBIX ITAKETOB)?

a) mpemMus 3a KOHTPOJIb;

0) cKuKa Ha HEJJOCTATOK JINKBUTHOCTH;

B) KOPPEKTUPOBKA HAa HHQIISIIHIO;
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I') IMCKOHT 32 HEKOHTPOJIbHBII XapakTep MakeTa;
1) KOPPEKTHUPOBKA HA BAIIOTHBIN Kypc.

Kpurepuu orieHuBaHUs TECTOBBIX 3aJaHUN:

Babr Onucanue KpuTepus

4 Ceoiie  80%  mpaBuIbHBIX|(OOYUYAIONIMIICS JIEMOHCTPUPYET TIyOOKOe
OTBETOB. MO03HAHNE B OCBOCHHOM MaTepualie.

3 Cebime  70%  mpaBuibHBIXOOyYarOmuMes MaTepuan OCBOEH
OTBETOB. MOJIHOCTHIO, 0€3 CYIECTBEHHBIX OITHOOK.
Cebime  50%  mpaBwibHBIXOOy4aromuMcsi  MaTepual  OCBOEH  He

2 OTBETOB. [OJIHOCTBIO, UMEIOTCS 3HAYUTENbHBIE]

MpOOEITbI B 3HAHUSIX.
0-1 Menee  50%  mpaBunbHBIX(OOyUarmMMCs MaTepral He OCBOEH, 3HAHUS

OTBETOB. oOyuarorierocst Hrxke 0a30BOro ypOBHS.

0* - B )KypHaJI aKaIeMUYECKOI TPYIIIBI HE BBICTABIISIETCS

KOHmpO]leble 3a0aHUs

3amanue 1.

OneHuBaeTCcsi Majoe MPOW3BOJACTBEHHOE mpeanpustue. Mmeercs mHpopmanus o TpeEx
COIIOCTAaBUMBIX KOMIIAaHHUSAX-aHaIorax (IyOoJnYHble KOMIAHUU TOM )K€ OTpaciu).

HcxonHele 1aHHbIE:

OriennBaemas Amnaior Amnajor Amnaior
IToxa3aTtenb

KOMITaHUs 1 2 3
PuIHOYHAS KAITATAIA3ALAS, MITH ? 150 320 90
pyo.
Bripyuka, MIH pyo. 80 100 200 60
Ywucras npuObLIL, MITH PYO. 12 15 32 9
EBITDA, miH pyo. 18 22 48 14
banaHcoBast CTOUMOCTh 40 50 110
KaruTana, MJIH pyo.

JlononHutenbHast UHGOpPMALIHS:

Bce ananoru conoctaBuMBI 110 OTpaciiy, MacTady v reorpaguueckoMy MoJIoKeHHIO.
OuenuBaemslii nakeT — 100% (KOHTPOIBbHBIN).

Ckuaka Ha HEJOCTATOK JIMKBHIHOCTH HE TpeOyeTcs (aKIuu aHajJoroB TOPTYIOTCS Ha

6I/Ip)KC, Ol CHUBACMas KOMIIaHUA YaCTHaA — Tpe6yeTc;1 KOppeKTHpOBKa).

3anaHue:

paccuuTaTh [IEHOBbIE MYJIbTUILIUKATOPHI 110 KaXJA0MY aHAJIOr'y;

OIIPEAEIIUTD CPEHUE 3HAUEHUS MYJIbTUIUINKATOPOB;

OLICHUTh CTOMMOCTH OH3Heca TpeMsi crocobamu (IO BBIpyYKe, YHCTOM MpUOBLIH,

EBITDA);
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COTJIacoBaTh
MPEITPUITHSL.

3amanue 2

OrneHrBaeTCsl KOMIIAHUS, OKa3bIBAIOIAsi KOHCAITHHTOBBIE yciyru. imeetrcs nnpopmanus

pe3yabTaTbl U

chopMyIHpOBaTH

(6] LIeTpréX COIIOCTaBUMBIX HY6J'II/I‘IHBIX KOMIIaHUAX-aHaJlorax.

HcxonHele naHHbIE:

BBIBOJ O PBIHOYHOM

CTOMMOCTH

[ToxazaTenn Ouerupacmas Amnanor 1 Amnamnor 2 Amnaior 3 Amnaor 4
KOMITaHUS

PriHouHas

KaIlATaIn3allKs, MIIH ? 210 180 450 320

pyo.

Bripyuka, MIH pyo0. 95 120 100 250 180

UucTas npuObLIb, 14 18 15 40 o8

MITH pyO.

EBITDA, miH pyo. 20 25 22 58 40

banancosas

CTOMMOCTD KaITMTaja, 50 65 55 140 95

MJTH pYO.

JlononaHuUTeNbHAs HHPOPMALUS:

Bce ananoru cornoctaBuMBI IO BUAY A€ATEIBHOCTH, MAaCIITa0y U PETHOHY.
OnenuBaembii nakeT — 75% (KOHTPOJIBbHBIN).

ITpemus 3a koHTpOIB — 25%.

CkuJka Ha HEJIOCTATOK JIMKBUIHOCTH ISl YacTHOW Komranuu — 20%.

3aganue:

Paccuntars nenoBeie MmynbTummkatopsl P/S, P/E, EV/EBITDA (EV = pbsiHOYHas
KaluTaau3alus, 1oJar oTcyTcTByer) U P/BV s kaxxnoro ananora.

OnpenenuTts cpeHNE 3HAYEHUS MYJIbTUIUINKATOPOB (0e3 yuéTra BEIOPOCOB).

Onenuts croumocth 100% makera OIEHMBAaEMOW KOMIIAHHUM TIO  KaXJIOMY
MYJIbTUILTUKATOPY.

CKOppEeKTHPOBATh OTYICHHYIO CTOUMOCTh Ha CKHUJIKY 332 HEIOCTATOK JTMKBUIHOCTH.

OmnpenenuTb CTOMMOCTb OILIEHHBAEMOI'0 KOHTPOJIbHOTO nakeTa (75%) ¢ yuéToM mpeMuu 3a
KOHTPOJIb.

CchopmynnpoBath BBIBOJ.

KpI/ITCpI/II/I OLICHUBAHUW KOHTPOJIbHBIX 3aJaHMIL;

basbl Onuncanue Kpurepus

4 OO0yyaronmmMcst 3a/laHre BBIMOJIHEHO 0€3 OMTMO0OK U B TIOJTHOM 00BbeMe.

3 O6y‘-IaIOH_[I/IMCSI B ICJIOM 3aJaHUC BBIIIOJHCHO, HWMCIOTCA OTIACIIbHBIC
HCTOYHOCTH WJIM HCAOCTATOYHO MOJHBIC OTBCTHI, HC COACPKAIIUC OIIMOOK.
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2 O6y‘IaIOH_II/IMC}I AONYIICHBI OTACIIBHBIC OIINOKHU IIPU BBIITOJIHCHUH 3aJaHUA

0-1 Y oOyuvaromerocs OTCYTCTBYIOT OTBETHI Ha OOJBIIMHCTBO BOIPOCOB
3a/1auu, 3aJJaHuE HE BBITIOJHEHO WM BBIOJIHEHO HE BEPHO.

0* - B )KypHaJI akaJIeMUYECKOW IPYIIIbI HE BHICTABIISETCS

Tema 2.4. CorsiacoBanue pe3yJibTaTOB OIEHKH M onpeaejieHHe UTOr0OBOIl PHIHOYHOM
croumoctu dusHeca. I[IK-3.4

Bonpocut ons onpoca.

Bonpoc 1. Ilouemy BO3HMKaeT HEOOXOAWMOCTh B COTJIACOBAHWUU PE3YJIbTaTOB OIEHKH,
HOJYYEHHBIX Pa3HbIMU IOAX0aMH (JOXOAHBIM, 3aTPATHBIM, CPABHUTEIBHBIM)?

Bonpoc 2. Kakue xpurepuu MCHONB3YIOTCS IS BHIOOpA BECOBBIX KOA((UIIMEHTOB IMPH
COIVIaCOBAaHUU pe3yibTaToB? [lepeunciute He MeHee YeThIPEX (PaKTOpoB.

Bompoc 3. HazoBuTe 0CHOBHBIE METO/BI COIVIACOBAHUS PE3Y/IbTATOB OLEHKHU. B 4éM cyTh
METO/1a MaTEeMaTUYECKOr0 B3BEIIMBAHUS U METOA HKCIIEPTHBIX OLIEHOK?

Bonpoc 4. Uto Takoe MHTEpBajbl CTOMMOCTH (MUHUMAaJIbHAs, MaKCUMallbHasl, HanOoee
BeposiTHast cTouMocTh)? Kak onu onpenensitores?

Bompoc 5. Kakum 00pazoM GpopMupyeTcsi U'TOrOBOE 3aKIIFOUECHUE O PHIHOYHON CTOMMOCTH
6usHeca? Kakue pa3esnsl JOJKHBI ObITh OTPa)KEHbI B 3TOM 3aKJIFOUEHHU?

Bompoc 6. Kakue TpeboBaHus K OTYETY 00 OLIEHKE B HAacTH IPEJICTaBIECHUS] UTOIOBOM
CTOMMOCTH YCTaHOBJIEHB! (eiepaibHbIMU cTaHAapTaMu oueHku (PCO)?

Bompoc 7. Kak npoBoauTCsi OLIEHKa JOCTH)KEHHS pE3yJIbTaTOB OLIEHKH (CpaBHEHHE C
PBIHOYHBIMH CIICJIKAMH) U YTO TAaKOE aHAJIU3 YYBCTBUTEILHOCTH?

Bompoc 8. B kakux ciayyasx OJHOMY U3 IOJAXOJIOB (JOXOJHOMY, 3aTpaTHOMY,
CPaBHUTEJILHOMY) MOXET ObITh IPUCBOEH Hanbob1Mii Bec? [IpuBennTte npuMepsl.

Bompoc 9. KakoBa cTpykTypa mjiaHa MEpPONPHUSATHN TO TPEACTABICHHUIO PE3yJbTaTOB
OLIEHKH 3aUHTEPECOBAaHHBIM CTOPOHAM (COOCTBEHHHKAM, HHBECTOpaM, KpeauTopam)?

Bompoc 10. Kakue meronsl HHPOPMUPOBAHUS M KOHCYJIbTUPOBAHUS 3aWHTEPECOBAHHBIX
CTOPOH I10 BOIIPOCaM MHTEPIpPETallMi UTOIOBOM CTOMMOCTH OM3HECa BBl MOXKETE MPEJIOKUTh?

Kpurepun onieHnBanust onpoca:

basbl Omnucanue KpuTepus

OOyuaromuiics MOJIHO U3JaraeT Marepuai (0OTBe4aeT Ha BOIPOC), 1AeT,
MpaBWJIbHOE OIpE/EJIeHHEe OCHOBHBIX IMOHSTHH; OOHapyXUBaeT
MOHMMaHWE MaTepuajga, MOXeT OOOCHOBAaTh CBOM  CYKICHHA,
3 MPUMEHUTDH 3HAHUS Ha IPAKTHKE, IPUBECTU HEOOXOAUMBIE IPUMEPHI HE
TOJIKO M3 y4eOHMKA, HO MU CAMOCTOSITEIbHO COCTABJICHHBIE;, M3Jaraet
MaTepuas IOCJIEOBATeIbHO W MPAaBUIBHO C TOYKH 3pEHUS HOPM
ITNTEPaTypPHOTO SI3bIKA.

OOyuvaromuiicss 1aeT OTBET, YJOBJIETBOPSAIOMIUN TEM K€ TpeOOBaHUM,
YTO W JUISL OIICHKH «OTJIMYHO», HO JOMyCKaeT 1-2 ommOKH, KOTOPHIE
caM JK€ UCIHpaBiisieT, U |—2 Hemoyera B TMOCIEAOBATEILHOCTH U
SI3BIKOBOM O()OPMIICHHUU U3TIaraeMoro.

OOyuaromumiicsi OOHapy)KMBaeT 3HAHWE W TOHMMAaHUE OCHOBHBIX
MOJIOKCHUH JTaHHOW TEeMBbl, HO H3JIaraeT MaTepuan HEMoIHO U
TOITYCKAeT HETOYHOCTH B OIPEACICHUH MOHITHA WIH (HOPMYIUPOBKE
1 MpaBWI, HE YMEET JOCTAaTOYHO TIyOOKO U JOKa3aTeNIbHO O00OCHOBATH,
CBOM CYXJCHUS WM TPHBECTH CBOHM NPHMEPHI, H3JIaracT MaTepual
HEMOoCIeA0BaTeIbHO U JIOMYCKAeT OMMUOKUA B S3BIKOBOM O(OPMICHUU
M3J1araeMoro.
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OOyvaromumiics oOHapYKUBAET HE3HAHUE BOIPOCA, TOMYCKAET OIIHOKH]
0 B (OpPMYJIIMPOBKE OIpPECIICHUI U TPaBUJ, MCKKAIOIINE WX CMBICI,
0eCTOpsAA0YHO U HEYBEPEHHO M3JIaracT MaTepHuall.
0* - B )KypHaJI aKaJIeMUYECKOH TPYIIIBI HE BBICTABIISICTCS

Tecmosble 3a0anus ¢ UHCIMPYKYUEU O BbINOJIHEHUIO.

Tecr 1.

BHuMaTenbHO MpOYHMTATh TEKCT 33JaHUSI U TOHATH, YTO B Ka4eCTBE OTBETA OXKHUIACTCS
TOJIKO OJIUH U3 IPEIOKEHHBIX BAPUAHTOB.

BHumaTenbHO IpounTaTh NpesIOKEHHBIE BADHAHTHI OTBETA.

BriOpath 0J1MH BEpHBIil OTBET.

3anucarh TOJIBKO OYKBY BBIOPaHHOI'O BapUaHTa OTBETA.

Uro sBnseTCs IeNbI0 COTJIACOBAHHS PE3YylbTaTOB OIEHKU, IOJNYyYEHHBIX pPa3HbIMU
oaxoqamMu’?

a) BBIOOp Haubosee yJ00HOT0 MOaX0a;

0) moJTydeHue eIMHON UTOTOBOM PRIHOYHON CTOMMOCTH;

B) MCKIIFOYCHHE 3aTPATHOTO IMOIX0/1a;

I') MAaKCUMHU3alMsl CTOMMOCTH OU3Heca.

Kakoit wmerom coriiacoBaHus pPe3yJbTaTOB MPEANOJaraeT MPHUCBOSHUE BECOBBIX
KOA((UIIMEHTOB KaKIOMY MOIXO0TY?

a) METOJT PKCIIEPTHOTO B3BEIINBAHHS,

0) METO/I MAaTEeMaTHUYECKOTO YCPEIHCHUS;

B) METOJ] MEIMAHHOTO 3HAYCHUS;

I') METOJ] MUHUMAJIbHON CTOUMOCTH.

B kakoM cnyyae [JOXOJHOMY TMOJIXOJY IpUCBauBaeTcs HauOOJbIIMNA BeC MpH
coriacoBaHumn?

a) IpHU OLIEHKE YOBITOYHOTO PEATIPUITHS;

0) rpu o1leHKe CTaOMIHHO paboTaroiero Ou3Heca ¢ MPOrHO3UPYEMBIMU JOXO0TaMH;

B) MIPH OLIEHKE JIMKBUAUPYEMOTO IPEANPUATHS;

T') IpX OTCYTCTBUU (PMHAHCOBOM OTYETHOCTH.

Tect 2.

BHuMarenpHO MpoYMTaTh TEKCT 33JaHUS U MOHSITH, YTO B KAYECTBE OTBETA OXKUIACTCS
HECKOJIBKO MPABWIBHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMartenpHO MPOYUTATh MPeAoKEHHbIE BAPHAHTHI OTBETA.

BrI0paTh HECKOJBKO IPABHIILHBIX OTBETOB.

3anucarh TOIBLKO OYKBBI BEIOPDAHHBIX BAPUAHTOB OTBETA.

Kakue daxkTopsl yuuThiBaloTCS TpU Ha3HAYCHHH BECOBBIX KOA(D(PHUIIMEHTOB pe3ylbTaTamM
OLICHKH?

a) IeJIb OIICHKH,

0) MOTHOTA U JOCTOBEPHOCTH UCXOJIHBIX JTAHHBIX;

B) JINYHBIC TIPEIMTOUTEHUS OLEHIIINKA;

r) cnenuduKa OlleHNBaeMOro Ou3Heca;

1) KOJTMYECTBO MOAXO0A0B, UCTIOJIh30BAaHHBIX B OIIEHKE.

B kakux cimy4asx 3aTpaTHBIN MOAXO]] MOTyYaeT HAUOOBIIIHIA BEC TIPU COTIACOBAHUN?
a) P OIIEHKE HEIaBHO CO3JJaHHOTO MPEANPHUSATHS,
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0) Ipu OIIEHKE BRICOKOPEHTA0EILHOTO OM3HECa;

B) IIPH OIICHKE MPEIIPUATHS ¢ IpeolIajaHieM MaTepHaIbHbIX aKTHBOB;
T') IPH OIIEHKE JIMKBUANPYEMOTO TIPEIIPHUSITHS,

1) IPY OLIEHKE CTapTaria ¢ OTCyTCTBUEM MPHOBLIH.

KpI/ITepI/II/I OLICHUBaHHUA TECTOBBIX SaHaHHﬁZ

Baibr Onucanue KpuTepus

4 Cebiie  80%  mpaBuibHBIX|(OOYYAIOUIMIICS IEMOHCTPUPYET TIyOOKOoe
OTBETOB. [103HAHUE B OCBOEHHOM MaTepHalle.

3 Cebimie  70%  nmpaBuibHBIX|(O0yUYaIOLIIUMCS Marepuall OCBOCH
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHBIX OLIHOOK.
Cebiie  50%  nmpaBwibHBIX|(OOy4aromMcs  MaTepuall  OCBOGH  HE

2 OTBETOB. [MOJIHOCTBIO, HMEIOTCS 3HAUYUTEIbHBIC

MpoOEIIbl B 3HAHUSIX.
0-1 Menee  50%  mpaBmwibHBIX(OOyYAOMIMMCS MaTepral HE OCBOCH, 3HAHUS]

OTBETOB. oOyuarorierocst Huxe 6a30BOro ypoBHSI.

0* - B sKypHaJI akaJIeMUYECKOW IPYIIIbI HE BHICTABIISETCS

TecT 3.

BHuMarenbHO mpounTaTh TEKCT 3a/JaHUS U MOHSTH, YTO B KAU€CTBE OTBETA 0XKMJIAETCS
HOCJIEI0BATENBHOCTD JIEMEHTOB.

BHuMareabHO MPOYUTATh MIPEAIOKEHHBIE BAPUAHThI OTBETA.

[TocTpouTh BEpHYIO MOCIEOBATEIBHOCTD U3 MPEAIOKEHHBIX HJIEMEHTOB.

3anucarh OYKBbI BAPMAHTOB OTBETOB B HYKHOM 110CIIEI0BATEIbHOCTH.

Omnpenenure nociaea0BaTeNbHOCTh IPOLEAYPHI COINIACOBAHUS PE3YJIbTATOB OLIEHKH:
a) pac4€T UTOrOBOM PHIHOYHON CTOMMOCTH;
0) mpoBepKa Pe3yJIbTaTOB Ha HEPOTUBOPEUNBOCTD;

B) OIpeJieNieHHe BECOBBIX KOA(PPHUIIMEHTOB ISl KAXI0T0 MOIX0/1a;

I') IPOBEJIEHUE OLEHKU TPEeMs MOIX0/1aMU (3aTPaTHBIM, CPABHUTEIbHBIM, JOXOIHBIM);
1) aHaJIU3 TPUMEHUMOCTH KaX/I0T0 MMOIX0/a /Ul KOHKPETHOI'O OOBEKTA.

YcTaHoBHTE OCIEI0BATENBHOCTD AEUCTBUI PH SKCIEPTHOM B3BELIMBAHUU PE3YJILTATOB!
a) aHAJIM3 JOCTOMHCTB U HEJIOCTATKOB KAXKIOTO TTOAX0/1a;

0) IpuCBOEHHUE BECOBBIX KO (PUIINEHTOB;
B) pacuéT CpeHEB3BEIICHHOTO 3HAYCHHUS;
I') OLIEHKA MOJIHOTHI M JOCTOBEPHOCTH MCXO/HBIX JIaHHBIX;
1) GopMyJIHMpOBaHUE BBIBOJIa 00 UTOTOBOM CTOMMOCTH

KpI/ITepI/II/I OICHUBAHMA TCCTA HA YCTAHOBJICHUEC ITOCIICA0OBATCIIBHOCTH

[MUCAaHUE KPUTEPUS
Babi Onucanue Kpurep
5 MpaBUIILHO YCTAHOBJIEHA BCS MOCIIEI0OBATEILHOCTh
1 imomymiieHa 1 ormmoka
ITOTTYIIIEHO 2 OIINOKHN
0

0* - B )KypHaJI akaJIeMU4YE€CKON I'PYIIbI HE BHICTABIISIETCS
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Tect 4. YcTaHOBUTE COOTBETCTBUE

BHumaTenbHO mpodnTaTh TEKCT 33JaHUSl U MOHATH, YTO B KAUECTBE OTBETA OXKHIAIOTCS
napsl 3JIEMEHTOB.

BuumarensHO npounTath 00a CMCKa: CHUCOK | — MOAXO0/T K OLIEHKE; CIIUCOK 2 — YCIIOBHE
IPUCBOCHHS MaKCHMAJIHOTO Beca.

ComocTaBUTh 3JIEMEHTHI ClUCKa | ¢ 3neMeHTamMH chucka 2, cOpMHpOBATH MaphbI
JJIEMEHTOB.

3anucath nmomapHo Hudps 1 OyKBBI BApUAHTOB OTBETA B TAOJHILY.

No IToxxon x orieHKe VYcnoBue npucBOEHUS MaKCUMaIbLHOTO Beca
1 JloxXoaHbIN MOIXO0/T A Hannuue 00JIBIIOro KOJIUYECTBa CAEI0K C aHAJIOraMu
) CpaBHUTENBHBIN 5 [Ipeobnananre MaTepraibHBIX aKTHBOB, JTMKBUIALIUS

MOJIXOJ MIPEANPUITHS
3 3aTpaTHbBIN TOJIX0T B CtaOunbHbIN TPOrHO3UPYEMBIH ICHEKHBIN TTOTOK

. MakcumaibHbIi Bec BCerja MpUcBauBaeTCs 3aTPaTHOMY
4 HopMmatuBHBI TOAX0T T
NoJAX01y
i He npuMeHsieTcst B OLIEHOYHON ITPAKTHKE
Ortser:
1 2 3 4

Kpurepuu onieHnBanus Tecta Ha COOTBETCTBHUE:!

basnbr Onucanue kpurepus
4 3a KaxKIbIi TPaBUIILHO yCTaHOBICHHBIH | CBbIlIe 80% MpaBHIIHLHBIX OTBETOB.
3JIEMEHT COOTBETCTBUS Hauucisercs | o
3 Cabimie 70% mpaBUIIbHBIX OTBETOB.
O6am1.  MakcuManbHOE — KOJMYECTBO
2 OaJJIOB — IO 4HCIly nap cootBerctuii. |CBbIie 50% MpaBHJIbHBIX OTBETOB.
0-1 Menee 50% mpaBHIIbHBIX OTBETOB.

0* - B )KypHaJI aKaIeMUYECKOI IPYIIbI HE BBICTABIISIETCS

Icce:
Temarnka 1. «Ponb cornmacoBaHusi pe3yJbTaTOB OLUEHKHA B ONPEACICHUU JOCTOBEPHOM
PBIHOYHOM CTOMMOCTH OU3HECAY.

B pabote packpoiiTe NpUYMHBI BO3HUKHOBEHHUS pazNU4Mii B pe3yabTaTaxX OIEHKH,
IMOJIYYCHHBIX OOXOJHBIM, 3aTPAaTHBIM W CPaBHUTCIIBHBIM ITOAXOJaMMU. O6L${CHI/ITG, nmoyeMy HHU
OJIMH U3 MOJX0/I0OB HE MOXKET CUYUTAThCS YHHUBEPCATHLHO TOYHBIM, U KaK COTJIAaCOBAaHUE MO3BOJISET
CKOMIIEHCHPOBATh HEOCTATKH KaXJ10T0 M3 HUX. OXapakTepu3yiTe OCHOBHbIE KPUTEPHH BbIOOpA
BECOBBIX K0d((ULIMeHTOB (1IeNb OIEHKH, TUIl OU3HEeca, JOCTYITHOCTh U IOCTOBEPHOCTh JIaHHBIX,
oTpacneBble ocobeHHocTH). CremaiTe BBIBOA O 3HAUYCHUHU NPO(HECCHOHATBLHOTO CYXKICHUS
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OLICHIIMKA ¥ POJH COIJIACOBaHUS B (DOPMUPOBAHMHM HUTOTOBOM CTOMMOCTH, OTpakKarolei
pEaTbHYIO PHIHOYHYIO CUTYALUIO.

Tematuka 2. <<HpO6J'IeMBI U MCETOJAblI COIIaCOBaHMA PE3YJIbTAaTOB OLCHKH IIpH
SHAYUTCIBHOM PACXOXKIACHUN MoKa3aTeleii.

B pabote paccMOTpuTe THIIMYHBIC CUTYAIlUH, KOT/Ia PE3YyIbTAaThl, MOJIYICHHBIE Pa3HBIMH
MOJIXOJIaMH, CYIIECTBEHHO pacxojsatcs (6onee 30%). Oxapakrepu3yiiTe BO3MOXKHBIE MPUUHMHbI
TaKUX PACXOXJICHUN (HEKOPPEKTHBIE WCXOJHBIC JAaHHBIC, OMMUOKM B pacuérax, crenuduka
o6usneca). I[IpoaHanu3upyiiTe OCHOBHBIE METOJBI COTJIACOBAHMS: METOJ, MaTeMaTH4eCKOIro
B3BCUIMBAHMS, METOJ JKCIEPTHBIX OLIEHOK, METOJl aHanu3a wuepapxuil. CpaBHUTE HX
MPEeUMYIIEeCTBA U HEIOCTaTKH. B 3akiioueHre BBHICKaKUTE COOCTBEHHOE MHEHHE O TOM, KaKOi
METO/I COIJIACOBAHMS SBJSIETCS HauOoyiee OOBEKTUBHBIM U IMOYEMY, a TaKXKE MPEIONKUTE
CrocoObl MUHUMH3AIUHN CYObEKTUBH3MA MPU ONPEACICHUU BECOBBIX KOA(D(DUIINEHTOB.

Kpurepuu onienuBanus scce:

Kpurepun onenkun
banbt Onucanue Kputepus
Conepxarue 1 JleranbHOe, TIOCIENOBAaTENIbHOE ONMCAaHME BCEX 3TaIloOB
PACKPBITHC TCMBI 1 KOHKPETHBIMU IIPUMEPAMHU
[loBepxHOCTHOE OnMcaHue 0€3 KOHKPETHBIX IPUMEPOB
Tema packpbiTa MUHUMAaJIbHO WK HE PACKphITA BOBCE
I'pamotHOCTB CoOmroneHpl  Bce IMpaBWia TIpaMMaTukd, opdorpaduu
HN3JI0XKCHUA IIYHKTYyaluu
1 [IpaBuia rpamMmmaTHKu, opporpa@uu U MyHKTYalluu COOJIIO/IEHBI
YaCTUYHO, HO OHM HE BIIUSIOT Ha IOHUMaHHUE TEKCTa
MHoro4ncieHHbIe OIMOKY, 3aTPYIHSIOLINE BOCIIPUATUE TEKCTA
Crunuctuka EnuHplii cTUIB M3T0XKEHMs, TOYHbIE (POPMYIHPOBKH, YMECTHOE
HCIOJIb30BAHNE TEPMHUHOB, JTAKOHUYHOCTD
1 Ctunb M3J0XKEHUS B 1E€JIOM €IWHBIH, HO €CTh OTAEIbHbIE
HapyIIEHHsI JAKOHUYHOCTH WJIM TOYHOCTH (YOPMYITHPOBOK
HecootBercTBHe cTuist TeMe, pa3MbIThle  (OPMYIUPOBKH,
M30bITOYHOCTD TEKCTA
Jloruka UYétkast 1OCNeA0BaTENbHOCTh HW3JIOKEHMSI, JIOTHYECKHE CBS3H
ITO’KEHUS MEXy YacTSIMHU TEKCTa, apryMEHTHI TIOATBEP)KIAIOT BHIBOIBI
1 Ectb HeOomnplMe HapyLIEHUs JIOTUKU H3JI0KEHUs, HEKOTOphIe
apryMeHTHI c1a00 CBA3aHbI C BEIBOAAMU
Hapymena mnocnenoBaTenbHOCTh  U3JIOKEHHUS, OTCYTCTBYET
JIOTHYECKAs! CBSI3b MEX/1Y YaCTSIMU TEKCTa
OpuriHaIbHOCTH VHUKaTbHBIA TMMOAXOA K TeMe, HeCTaHJapTHbIe PpEIIeHUs,
MHHOBAIIMOHHBIE UJIEN, COOCTBEHHAs MO3UIIUS aBTOpa
1 YacTUUHO OpHUTMHANIBHBIE WAEHU, HO MPUCYTCTBYIOT 3JIEMEHTHI
11a0JIOHHOTO MBILUIEHUS
OTcyTcTBHE  OPUTMHAJIBHOCTH, HCIOJb30BaHUE  IIAOJOHHBIX
peleHuii U TOAX00B
Hroro 5
MaKCHUMaJIBHO:
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Pazpnen 3. YIIPABJIEHUE CTOUMOCTBIO BUSHECA U OHEHKA
IOOEKTUBHOCTHU NPOEKTOB PA3BUTHUSA
Tema 3.1. OnleHKa HHBECTUIIMOHHOM MPUBJIEKATEILHOCTH NMPOeKTOB pa3Butus. I1K-
3.1. 34, 1IK-3.1. ¥-1

Bonpocut ons onpoca.

Bonpoc 1. UYro mnoHuMaercs MOJ WHBECTULUOHHON IPUBIEKATEIbHOCTHIO MPOEKTA
pa3BuTHs On3Heca? Kakue OCHOBHBIE TIOKA3aTENH UCIONB3YIOTCS ISl €€ OLEHKHU?

Bomnpoc 2. B 4ém 3akitodaercs S3KOHOMHUYECKUM CMBICI YUCTON MPUBEAEHHON CTOMMOCTH
(NPV) u Buytpenneit Hopmsbl 1oxoaHoctu (IRR)? Kak 3tu nmokaszaTenu B3auMOCBsI3aHbI?

Bonpoc 3. KakoBel mnpeumyiiecTBa M HEJOCTAaTKH JAUCKOHTUPOBAHHOTO CpOKa
okynaemoct (DPP) mo cpaBuenuto ¢ npoctbiM cpokoMm okymnaemoctu (PP)? B kakux cimyuasx
DPP sBnsiercst 6osee mpeAnouTUTEIbHBIM?

Bormpoc 4. Uto takoe unaekc pentadenbHoctu naBecTuiui (P1)? I1pu kakom 3navennn Pl
MIPOEKT CUUTACTCS MPUEMIIEMBIM U IIOYeMY?

Bonpoc 5. Kakue aktopsl y4uTHIBalOTCS MpPU BBIOOPE CTABKH JUCKOHTHPOBAHUS IS
OIICHKW MHBECTHIIMOHHOTO TIpoekTa? Oxapakrepu3ylnTe 0€3pUCKOBYIO CTAaBKY M PEMHH 3 PUCK.

Bonpoc 6. B uém paznuure Mexay CTaTHUYECKUMU U JUHAMHYECKHUMH METOJaMU OICHKU
WHBECTHUIIMOHHBIX MPoekTOoB? [IpuBenuTe mpumMepsl T€X U IPYTUX.

Bonpoc 7. Kak nmpoBoauTcsi aHanu3 4yBCTBUTEIBHOCTH MHBECTHUIIMOHHOTO mpoekta? s
YEero OH HYXKEH U KaKue IapaMeTphl Yallle BCero BapbUPYIOTCs?

Bonpoc 8. Kakue TpeGoBaHUSI MPeIbABISIOTCS K WHBECTUIIMIOHHOMY MPOEKTY, YTOOBI OH
Obu1 mipu3HaH dddexTuBHBIM? Ha30BUTE KpUTEpUU TO Ka)XJIOMYy W3 OCHOBHBIX ITOKa3aTeleit
(NPV, IRR, PI, DPP).

Bonpoc 9. Kak Bamsier mHQusAnus Ha mokaszatenu Y(PQPEKTHBHOCTH HWHBECTHIIMOHHOTO
npoekrta? Kakue croco6s! yuéra HHQIIALHUN CYIIECTBYIOT B MPAKTUKE OLEHKU?

Bommpoc 10. B uém 3akirogaeTcsi  B3aMMOCBSI3b  OIIEHKM  MHBECTUIMOHHOM
MPUBJICKATEILHOCTH TMPOEKTa ¢ oOmeld oreHkold croumoctu OusHeca? Kak pe3ynbTarhbl
WHBECTUIIMOHHOTO aHAJIN3a MOT'YT MOBJUATH Ha PHIHOYHYIO CTOUMOCTh KOMITAHUH?

Kpurepuu oniennBanus onpoca:

basbl Omnucanue KpuTepus

OO0yuaromuiics MOJTHO M3JIaraeT Matepuai (OTBEUaeT Ha BOIPOC), AA€T,
MpaBWJIBHOE OMpENeJeHHEe OCHOBHBIX TMOHSTHI;, OOHApYKUBAET
MOHMMAaHWE MaTepuaiga, MOXKeT OOOCHOBAaTh CBOHM  CYXKJICHHUS,
3 MPUMEHHUTH 3HAHUS Ha MIPAKTHKE, IPUBECTH HEOOXOAUMBIE TPHUMEPHI HE
TOJILKO M3 Y4eOHHKA, HO W CAMOCTOSITEJIbHO COCTABJICHHBIC; M3JIaraet
MaTepuan IOCJIeNOBATeIbHO W TMPABUIBHO C TOYKH 3pPEHUS HOPM
UIMTEPaTyPHOIO SA3BIKA.

OOyuaromuiics AaeT OTBET, YIOBJIECTBOPSIOMIUN TeM ke TpeOOBaHUsM,
YTO M JUISl OLIEHKH «OTJIMYHO», HO JOomyckaeT 1-2 ommOKH, KOTOpHIE
caM JK€ HUCIpaBisieT, W |-2 Hegouera B IIOCIENOBATEIBHOCTH MU
SI3BIKOBOM O()OPMIIEHUH M3J1araeMoro.

OOyuarouiics OOHapy>KMBaeT 3HAaHHWE U TOHMMAaHHE OCHOBHBIX
[MOJIOKEHWH JAaHHOW TEMbI, HO H3JaraeT MaTepuall HENOJHO |
JIOMyCKAaeT HETOYHOCTH B ONPEACICHUM MOHATHH Wi (OpMYyTHUPOBKE
1 MpaBWI; HE yMEET JOCTaTOYHO TIyOOKO M JOKa3aTelbHO 00OCHOBATh,
CBOM CYKIEHHS M NPHUBECTH CBOM IPUMEPHI, H3JIaracT MaTepuall
HEMocIe0BaTeNbHO U JIOMYCKAaeT OMHUOKU B S3BIKOBOM O(OpMIIEHUU
M3J1araeMoro.

OO6yuaromuiicsi 0OHapyXKHUBaeT HE3HAHHUE BOIPOCA, JOMYCKAET OMMOKH|
B (OPMYIUPOBKE OMPENCICHUN W TPABWII, MCKAKAIONINE WX CMBICT,
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[

lGecriops0uHO U HEYBEPEHHO H3IAraeT MaTepUal.
0* - B J)KypHaJ akaIeMUYeCKOM IPyMIbl HE BHICTABIISETCS

Tecmosvle 3a0anus ¢ UHCIMPYKYUECU N0 BbINOJHEHUIO.

Tect 1.

BranmarennHO IpoUYnuTaTh TCKCT 3alaHUA U IIOHATDH, YTO B KaUCCTBC OTBCTA OXKXKUAACTCA

TOJIBKO OOWH U3 IMPCAJTOKCHHBIX BAPUAHTOB.

BuumarenbHO IpounTaTh MPEAI0KEHHBIE BAPUAHTHI OTBETA.
Br16path 01uH BEpHBI OTBET.
3amucarh TOJIBKO OYKBY BBIOPaHHOT'O BapHaHTa OTBETA.

1. Kakoii mokasarenb xapakTepusyeT aOCOMIOTHYIO 3()(EeKTHBHOCTb WHBECTHIIMOHHOTO

npoekTa?

a) IRR;
0) NPV;
B) PI;

r) PP.

2. Uto 03HauaeT moJIoKUTeNIbHOE 3HaUeHne NPV (uncToit npuBeAEHHOM CTOMMOCTH)?
a) MPOEKT YOBITOUECH;

0) MIPOEKT OKYIAeTcs 32 CPOK MEHEe OJTHOTO rojia;

B) IPOEKT MPUHOCUT JTOXO/ BBIIIE CTABKH JTUCKOHTHUPOBAHMS;

T') IPOEKT TPeOyeT TOMOTHUTENFHOTO (PUHAHCUPOBAHHUS.

Tect 2.
BaumaTtenpHO MpounTaTh TEKCT 3aJ]aHUS U TTOHSTH, YTO B KAUE€CTBE OTBETA 0XKHUIACTCS

HECKOJIBKO ITPAaBUJIBHBIX OTBETOB U3 ITPECAJIOKCHHBIX BAPUAHTOB.

BuumarenbHO poYUTaTh NMPEAIOKEHHBIE BAPUAHTHI OTBETA.
BbIOpaTh HECKOIBKO MPABUIBHBIX OTBETOB.
3anucarh TOJBKO OYKBBI BBIOpAaHHBIX BAPUAHTOB OTBETA.

1. Kakue noka3zaTenu OTHOCSTCS K JUCKOHTHPOBAHHBIM (JIMHAMUYECKHM) METOJIaM OLIEHKH

HMHBCCTHUIIHMOHHBIX HpOCKTOB?

a) NPV;
0) PP;
B) IRR;
r) PL;

1) ROE.

2. Kakue ¢pakTopbl yIUTHIBAIOTCS TPU pacu€Te CTaBKU IUCKOHTUPOBAHUS?
a) 0e3puCKOBas CTaBKa;

0) mpemus 3a pUCK;

B) TUTaHUPYEMBIH 00bEM MHBECTHUIIMII;

T) UHOIAIHS;

1) JIOTOTHUIT KOMITAHHH.

Kpurepun onieHuBaHus TECTOBBIX 3aJaHUN:

MMUCAHUE KPUTEPUS
Babi Onucanue Kputep
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4 Ceoiie  80%  mpaBuIbHBIX|(OOYYAIONIUIICS JIEMOHCTPUPYET TIyOOKOe
OTBETOB. MO3HAHNE B OCBOCHHOM MaTepuale.

3 Cebime  70%  mpaBuibHBIX(OOyYaromuMcs MaTepuan OCBOEH
OTBETOB. MOJIHOCTHIO, 0€3 CYIIECTBEHHBIX OITHOOK.
Cebime  50%  mpaBuibHBIXOOy4aromuMcsi — MaTepual  OCBOEH  He

2 OTBETOB. [OJIHOCTHIO, UMEIOTCS 3HAYUTENbHBIE

MpOOEITbI B 3HAHUSIX.
0-1 Menee  50%  mpaBunbHBIX(OOyUarmMMCs MaTeprail He OCBOEH, 3HAHUS

OTBETOB. oOyuarorierocst Hrxe 0a30BOro ypOBHSI.

0* - B s)KypHaJI aKaIEeMUYECKOM IPYIIIBI HE BBICTABIISIETCS

Tecr 3.

BHI/IMaTeJIbHO HpO‘-II/ITaTB TCKCT 3alaHHUA U IIOHATH, YTO B KA4YCCTBC OTBCTA OXHAACTCA
MOCJIEIOBATEILHOCTE 3JIEMEHTOB.

BHI/IMaTeJII)HO HpOLII/ITaTI) HpeI[JIO)KGHHI)IG BapI/IaHTI)I OTBETAa.

[TocTpouth BepHYIO MMOCIEIOBATEILHOCTD U3 MPEATOKEHHBIX JIEMEHTOB.

3anucarh OYKBBI BADHAHTOB OTBETOB B HYKHOH ITOCIJIEZIOBATEILHOCTH.

Onpenenure nociaeaoBaTenbHOCTh pacuéra NPV HHBECTUIIMOHHOTO IPOEKTA!
a) JMCKOHTHPOBAHUE JIEHE)KHBIX TIOTOKOB;

0) ompeerneHne JEHEKHBIX TOTOKOB I10 TOJIaM;

B) pacuéT nepBOHAYaIbHBIX HHBECTULIMI;

F) CYMMHUPOBAHHUEC JTUCKOHTHPOBAHHBIX IIOTOKOB W BEIYUTAHUC HHBGCTHHHﬁ;
1) BBIOOp CTaBKU JUCKOHTHPOBAHUS.

YcTaHoBUTE  MOCIENOBATENbHOCTh  OLIGHKM  WHBECTHIIMOHHOW  MPUBIEKATEIbHOCTH
NPOEKTa:

a) pacuér nokazateneit appexrusHocta (NPV, IRR, PI);

0) MPOTHO3UPOBAHUE JICHEKHBIX TOTOKOB;

B) OIpe/ieNieHNe CTaBKU IMCKOHTUPOBAHUS;

T') aHAJIN3 YyBCTBUTEILHOCTH;

1) IPUHATHE PEIICHHUS O pealn3aliy MPOeKTa.

KpI/ITepI/II/I OICHUBAHMA TCCTA HA YCTAHOBJICHUC ITOCIICAOBATCIIBHOCTH

[MUCAaHUE KPUTEPUS
Baibi Onucanue Kpurep
2 MpaBUIILHO YCTAHOBJIEHA BCS MOCJIEI0OBATEILHOCTh
1 imomymiieHa 1 ormmoka
ITOTTYIIIEHO 2 OIIMOKHN
0

0* - B )KypHaJI aKaIeMUYECKOI IPYIIIbI HE BBICTABIISIETCS

Tect 4. YcTaHOBUTE COOTBETCTBIE

BauMmarensHO NpoYnTaTh TCKCT 3aaHUA U IOHATH, YTO B KAYCCTBEC OTBETA OXHUAAOTCA
Mapbl 5JICMCHTOB.
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BaumarensHO pounTaTh 00a CUCKa: COUCOK |1 — mokasarens 3 (HEeKTHBHOCTH; CIIUCOK 2
— KpUTEpU TPUHATHS TIPOCKTA.

ComnocTaBuTh JJIEMEHTHI chucka 1 C 3neMeHTamu crucka 2, chopMupoBaTh Mapbl
JJIEMEHTOB.

3anucarth nomapHo nUGpPsI U OYKBHI BADUAHTOB OTBETA B TAOJHILY.

No [Tokazarens appexTuBHOCTH Kpurepuii npunsitus npoekra
1 NPV A >1
2 IRR b > CTaBKH JTUCKOHTUPOBAHUS
3 Pl B >0
4 PP r > ctaBkH peuHancupoBanus LlenTpodanka
A < HOPMaTUBHOT'O CPOKa
Otser:
1 2 3 4

Tecr 5. YcTraHOBUTE COOTBETCTBUE

BuuMmarenbHO mpOYUTATh TEKCT 33JaHUSI U MOHATH, YTO B KAUECTBE OTBETA OXHUAAIOTCS
1apbl JIEMEHTOB.

BHuMmatensHO mpounMTaTh 00a CHHMCKAa: CHHCOK | — METOJ OLEHKW; CHUCOK 2 —
XapaKTEpUCTHKA.

ConocTaBUTh 3JIEMEHTHI clucKa 1 C 3JIeMeHTaMM chucka 2, cpopMHpoBaTh Hapbl
DJIEMEHTOB.

3anucath nomnapHo HUpsl ¥ OYKBHI BApUAHTOB OTBETA B TAOIHILY.

No Merto oueHKn XapakTepucTuka
Hucras npuBeIEHHAs CTOUMOCTD .
1 (NPV) A CraBka, Ipy KOTOPOM MPOEKT OKYNaeTCs
BuyTpeHnHss HOpMa 10XOTHOCTH 5 OTHoOIIEHNE TPUBEIEHHBIX JI0XO0J0B K
2 (IRR) WHBECTUIIUSM
PazHocTh Mexay npuBeAEHHBIMH 10X01aMHY|
3 WNunekc noxonunoctu (PI) B ALY TIPHBEA FLOXOA
Y MHBECTULIUSIMU
Cpox OKynaeMoCTH € Y4ETOM BPEMEHHOU
4 Cpox oxymnaemoctu (PP) r P yn y P
CTOMMOCTH JICHET
JIMCKOHTHPOBaHHBIN CPOK il Bpewms Bo3BpaTa nepBOHaYaIbHbIX
5 okymaemoctu (DPP) BJIOYKEHU I
OtBer:
1 | 2 | 3 | 4 | 5 |
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KpI/ITepI/II/I OLICHUBaHHUA TECTA HA COOTBECTCTBUC:

banbi Onucanue KpUTepus
4 3a Kaxk]IbIi MpaBUIILHO ycTaHOBJIEHHBIN | CBbilie 80% MpaBUIILHBIX OTBETOB.
3JIEMEHT COOTBETCTBUs Hauucisercs 1 o
3 Csbiie 70% npaBUIIbHBIX OTBETOB.
O6am.  MakcumalnbHOE — KOJIMYECTBO
2 0aJLJIOB — 11O YH1CIIy ap coorBercTBuii. | CBbimie 50% IIpaBHUJIBHBIX OTBETOB.
0-1 Menee 50% mpaBUIBHBIX OTBETOB.

0* - B )KypHaJI akaJIeMU4YECKOW IPYIIIbI HE BHICTABIISETCS

Tema 3.2. @akTopsl crouMoctu 6u3Heca B cdepe ycayr. [IK-3.1. ¥-2, IIK-3.3. Y-6

Bonpocw 0na onpoca:

Bonpoc 1. Uto monumaercst nmoj ¢akropamu CTOMMOCTH Ou3Heca B chepe ycmyr? Ha
KaKHe IPyNIbl UX MOXKHO Pa3AeauTh (BHEIIHUE U BHYTPEHHUE)?

Bomnpoc 2. Tlouemy i npennpustuil cgepsl ycayr KIHOuUeBbIMU (PaKTOpaMH CTOMMOCTH
9acTo BBICTYNAIOT HEMaTepUalbHbIe aKTUBHI (OpeHa, permyTanus, KiinenTckas 6asza)? [Ipusenure
HpUMEPHI.

Bompoc 3. Kak mnoxkazarens LTV (moxu3HeHHass LEHHOCTh KJIMEHTA) CBSI3aH CO
CTOMMOCTBI0 Ou3Heca B chepe ycayr? [lo kakoit popmyre oH paccUUThIBaeTCs?

Bompoc 4. Yro takoe churn rate (OTTOK KJIMEHTOB) U KAaK €ro CHUYKEHUE BIIMSET Ha
croumocTh komnanuu? IlpuBeaure npumep pacuéra.

Bompoc 5. Kakoe BiausiHHE Ha CTOMMOCTh OM3HECA OKAa3bIBAET KaueCTBO OOCIYKHUBAaHUS U
yJIOBJIETBOPEHHOCTh KJIMEHTOB (Hampumep, NPS)? Kak st MeTpuku cBs3aHbl ¢ (PMHAHCOBBIMU
pe3yabTaTamu’?

Bonpoc 6. Ilodemy BbICOKasg TEKy4ecTb KaJpOB M 3aBUCUMOCTb OT KIIHOYEBBIX
COTPYIHUKOB CHI)KAIOT CTOMMOCTh CepBHUCHOro OusHeca? Kakue Mepbl MO3BOJISIOT
MUHHMH3UPOBATH 3TU PUCKU?

Bompoc 7. Kakue meronpl aHamu3a (QakTOpOB CTOMMOCTH MCIIOJIB3YIOTCS B IPAKTHKE
olLleHKH Ou3Heca ((hakTOpHBIN aHAJIN3, aHAJINU3 YyBCTBUTEIBLHOCTH, CLIEHAPHOE MOJIEIMpPOBaHue)?

Bompoc 8. Kak nuBepcudukanms KIMEHTCKOW 0a3bl BIUSAET HA CTOUMOCTD MPEATIPUSATHS B
cdepe ycnyr? [Touemy BricOKast KOHIIEHTpALKs HA OJTHOM KJIMEHTE CUUTAETCs pUCK-(haKTOpOM?

Bompoc 9. Uro takoe «a¢ ekt macmrada» B chepe yciyr? [IpumMeHUM 11 OH A7 MaJIbIX
CEpBUCHBIX MPEIIPUATHI U KaK OH BIMSIET HA CTOUMOCTH?

Bompoc 10. Kakue mnokazatenu 3¢pdextuBHoctn (KPI) sBnsrorcs nHanbosee
UH(POPMATUBHBIMU JIJIs1 YIIPABJIEHUSI CTOMMOCTBIO Ou3Heca B cdepe ycinyr? Ha3oBute He MeHee
TpEX.

Kpurepun oniennBanus onpoca:

banbl Onucanue KpuTepus

OO0yuaroImuiics MOJTHO M3JIaraeT MaTteprai (OTBEYaeT Ha BOIPOC), JAET|
MpaBWJIbHOE OMpENeJCeHHEe OCHOBHBIX TMOHSTHI;, OOHapyXUBaET
MOHMMaHWE MaTepuajga, MOXKeT OOOCHOBAaTh CBOHM  CYXKJICHHUS,
3 MPUMEHHUTH 3HAHUS Ha TIPAKTHKE, PUBECTH HEOOXOAUMBIE TIPUMEPHI HE
TOJILKO W3 Y4eOHHKA, HO W CAMOCTOSITEIIbHO COCTABJICHHBIC, M3JIaraet
MaTepuana MOCIeNOBATeIbHO M TPAaBHIBHO C TOYKH 3PEHUS HOPM
UINTEPATYPHOIO SA3BIKA.

2 OOyuaronuiics AaeT OTBET, YIOBJIETBOPSIOMIUN TeM ke TpeOOBaHUsM,
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YTO W JUISL OIICHKH «OTJIMYHO», HO NOMyCKaeT 1-2 ommOKH, KOTOPHIE
caM >K€ UCIHpaBiisieT, U |—2 Hemoyera B TMOCIEAOBATEILHOCTH U
SI3BIKOBOM O()OPMIICHHUH U3JIaraeMoro.

OOyuaromuiicss 0oOHapy)XKMBAaeT 3HAaHHE M TIOHHMMaHHE OCHOBHBIX
[OJIOKEHUN JAHHOM TEMbl, HO H3JaraeT MaTepuall HENOJHO U
OIYCKaeT HETOYHOCTH B ONPENCIICHUH TOHATUH HIH (HOPMYIHUPOBKE
1 MpaBUJI; HE yMEET AOCTaTOYHO TIIyOOKO M JOKa3aTeIbHO 00OCHOBATH
CBOM CYXICHHS W TIPUBECTH CBOHM IIPHMEpBI, H3JIaraeT Marepual
HETIOCJIE/IOBATENIbHO U JIOMYCKAeT OIIMOKH B SI3BIKOBOM O(OPMIICHUU
M3J1araeMoro.

OOyvaromumiics oOHApYKMBAeT HE3HAHUE BOIIPOCA, IOIMYCKACT OIMIHMOKH
0 B (hopMynHMpOBKE ONMpeaeieHHH W MPaBWI, UCKAKAIOIIUE MX CMBICT,
0eCIOpSI0YHO U HEYBEPCHHO U3JIaracT MaTepuall.

0* - B )KypHaJI aKaJIeMHUYCCKOI IPYIIIbI HE BBICTABIISCTCS

KOHmpO]leble 3a0aHUs

3aganue 1.

Vcaosue:

OneHuBaeTCsi KOMIIaHUA, OKa3bIBAIOIIAsl KIMHUHTOBBIE YCIyTrH. VIcX0qHbIe JaHHBIE:
Exeronnas Beipyuka — 15 miuH pyo.

KonuuecTBo MOCTOSHHBIX K1ueHTOB — 120,

Cpennnii yex — 10 000 py6./mec.

Otrok xnuenToB — 20% B ro.

3arpaTsl Ha npusnedeHue ogHoro kinuenra (CAC) — 8 000 py6.

Cpennuii CpoK COTPYAHUYECTBA C KIIMEHTOM — 5 JIeT.

PenrtabenbHOCTb 110 uncTOM MpuoObuH — 15%.

3aganue:
Paccuurare LTV (10oxn3HEHHYIO HEHHOCTD KIUEHTA).

Paccuutats cootHomenue LTV/CAC u caenaTh BbIBOJ O 3P PEKTUBHOCTH MapKETHHTA.
Onpenenutp, Kak U3MEHUTCS CTOUMOCTh OM3HECA MPU CHUKEHUHU OTTOKa KJINEHTOB ¢ 20%

1o 10%.

3ananue 2
Ycnosue:
CpaBHuBaroTCS JBE€ KOMIAHUM B cdepe 00pa3oBaTeNbHBIX YCIYr (OHJIAWH-IIKOJIBI).

JlaHHbIe 3a TO;

[loka3zaTenb Kommanus A Komnanus b
Bripyuka, MITH pyo0. 50 50

KonraecTBO KIIMEHTOB 500 1000
OTTOK KJIMEHTOB, % 40% 20%
CAC (3arpaTsl Ha TIpUBIICUYCHHUE), PYO. 10 000 5000
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ITToka3arenn Kommanus A Kommanus b

Cpennuii 4yex B MecsIl, pyo. 8 300 4200
PenTabenbHOCTD, % 20% 20%
3ananue:

Paccuurate LTV 11 KaXa10i KOMIIAaHUH.
Paccuurares coornomenne LTV/CAC.
CrenaTh BBIBOJ O TOM, KaKasi KOMIIaHUsI UMEET 00Jiee BHICOKYIO CTOMMOCTD U IOYEMY.

Kpurepuu orieHMBaHNs KOHTPOJIBHBIX 33JaHUN:

basbl Onucanue KpUTepus

4 OO6yyaronmmcst 3a/laHre BBIMOJIHEHO 6e3 ONTMO0K U B TIOJTHOM 00beMe.

3 OOyuaomumcsi B II€JIOM 33JlaHU€ BBITIOJIHEHO, HMEIOTCA OT/ACJIbHbBIC
HETOYHOCTH WJIM HEJOCTATOYHO IOJIHBIC OTBETHI, HE COACPIKAIINE OITHOOK.

2 O6y‘-IaIOIIII/IMC$I AONYIICHBI OTACIIBHBIC OIINOKH ITPU BBIITOJHCHNHN 3aJJaHUA

0-1 v 06yqa}0meroc51 OTCYTCTBYIKOT OTBCTBI Ha OOJILIIMHCTBO BOIIPOCOB
3aaa4u, 3aJaHUC HC BBIIIOJIHCHO WJIM BBIIIOJIHCHO HE BCPHO.

0* - B KypHaJI akaJIeMUYECKOW TPYIIIbI HE BHICTABIISETCS

Tema 3.3. Pa3padoTka u mnpe3eHTaUHsl IJIAHA MEPONPHUATHII MO BHEIPEHUIO
U3MeHeHMii, HanpaBJeHHBIX Ha pocT ctouMocTH om3neca. [1K-3.1. ¥-1, [1K-3.1. ¥-2, [1K-3.3.
y-1

Bonpocwi ona onpoca:

Bonpoc 1. Yto mpencraBnser co0oi IUIaH MEPONPHUATHH MO BHEAPEHHIO HW3MEHEHHH,
HaIpaBJIEHHBIX Ha pOCT CTOMMOCTH Ou3Heca? Kakue OCHOBHBIE pa3zenbl JOJKEH COAEpKaTb
TaKoM Tu1aH?

Bonpoc 2. Kakue stamnbl BkiItodaeT B ce0si pa3paboTka IuiaHa meponpuartuil? Hazosurte
IIOCJIE0BATENBHOCTD AEUCTBUN OT JUATHOCTHKH /10 BHEIPEHUS.

Bomnpoc 3. UYrto Takoe «ObicTpble mobeab» (quick wins) B mporpamMmme H3MEHEHUit?
[TpuBeauTe HE MEeHee IBYX MPUMEPOB U3 C(EpPbI YCIIYT.

Bonpoc 4. Kak ocymiecTBisiercs NpUOPUTU3ALUS MEPOINPHUSATHI MO pPOCTY CTOUMOCTH
6usHeca? Kakue kputepuu (HampuMmep, MaTpHlla «BIHUSHUE — CIOXXKHOCTB») MPH 3ITOM
UCIIOJTB3YIOTCS?

Bonpoc 5. Kakue uHCTpyMeHTHI ympaBieHHsl HpoekTamu (auarpamma ['aHTa, marpuna
OTBETCTBEHHOCTH, OI0/KET IPOEKTa) MPUMEHSIOTCA ITPHU pa3paboTKe IIaHa BHEAPEHUs?

Bonpoc 6. Kakne MeToapl MCHONB3YIOTCS Ul OLEHKH OXHAAEMOI0 AKOHOMUYECKOTO
spdekra OT 3amIaHUpOBaHHBIX MeponpusTuii? Kak paccuutaTe NPOrHO3MPYEMBI pocT
cToMMocCTH Ou3Heca?

Bompoc 7. Kakme pucku MOTYT BO3HUKHYTh IPH BHEIPEHUM W3MEHEHUHM M KaK OHH
YUUTBIBAIOTCSI IPU pa3palboTKe IJlaHa MepoINpHiATUil (YIpaBlieHHE CONPOTHUBICHHEM IepcoHala,
Oro)KeTHBIE OTpaHNyYEHus)?

Bonpoc 8. KakoBa cTpykTypa Ipe3eHTaluy IJ1aHa MEPONIPUATHI 711 3aUHTEPECOBAHHBIX
CTOPOH (COOCTBEHHUKOB, MHBECTOPOB, KPEIUTOPOB, COTpyIHUKOB)? Kakue craiiipl sBISIFOTCS
00s13aTeIbHBIMU?

Bonpoc 9. Kakue TexHukd >3(QQPEeKTUBHON Mpe3eHTaluu (BU3yalu3alus JIaHHBIX,
apryMeHTanusi, paboTa C BO3paKEHHUSIMH) L€IecO00pa3HO MCIOIb30BaTh IMPH IPEICTaBICHUH
IJIaHa U3MEHEHUN?

Bonpoc 10. Kak ocymecTBiasieTcss MOHUTOPMHI W KOHTPOJIb peaju3aluy IUIaHa
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meponpustuii? Kakune KPI (kmodeBbie mokazarenu 3¢G(GEKTHUBHOCTH) IO3BOJSIOT OICHHUTH
YCIIEIHOCTh BHEAPEHUS U JOCTUKEHHE [IEJIEBOI0 POCTAa CTOUMOCTH?

Tecmosble 3a0anus ¢ UHCIMPYKYUEU O BbINOJIHEHUIO.

Tecr 1.

BHuMmarenbHO mpodMTaTh TEKCT 33JaHUS U TOHSATH, YTO B KAa4EeCTBE OTBETA OXKMIACTCA
TOJIBKO OJIUH U3 IPEIOKEHHBIX BAPUAHTOB.

BHumaTenbHO IpounTaTh NpesIoKEHHBIE BADHAHTHI OTBETA.

BriOpath 0J1MH BEpHBIil OTBET.

3anucarh TOJIBKO OYKBY BBIOPaHHOI'O BapUaHTa OTBETA.

Uro sBIsIETCS MEPBBIM ATAoOM pPa3pabOTKU IJIaHA MEPONPUSATHI MO POCTYy CTOMMOCTH
Oouzneca?

a) BHEJIpEHUE U3MEHEHUI;

0) IMarHOCTHKA TEKYIIETO COCTOSIHUS U BBISBJICHUE TOYEK POCTA;

B) pacué€T Oro/KeTa U3MEHEHUIA;

T') Ipe3eHTAIMs TUTaHa CTEHKXOIIepam.

Kakoii MeTos1 uconb3yeTcst sl IPUOPUTE3AUU MEPOIPUITUN TIO POCTY CTOMMOCTHU?
a) SWOT-ananusz;

0) MaTpulla «BIUSHUE — CJIOKHOCTDY;

B) ABC-ananus;

r) PEST-ananus.

Tecr 2.

BaumaTenpbHO mMpoYMTaTh TEKCT 3aJaHUS W IOHATH, YTO B KAUeCTBE OTBETA OXKUIACTCS
HECKOJIbKO MPABUIIbHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB.

BaumaTenbHO NpoYNUTATh NPEIIIOKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MPABMIHHBIX OTBETOB.

3amucarh TOIBKO OYKBBI BEIOPDAHHBIX BApUAHTOB OTBETA.

Kakue sneMeHThl JTOJDKHBI COJep’KaTbCs B IUIaHE MEPOIPHUATHH MO POCTY CTOMMOCTHU
ousHeca?

a) NepevYeHb MEPOTIPUATHIA;

0) CPOKH peasii3aluu;

B) LIBET JIOTOTHUIIA KOMITaHUH;

T') OTBETCTBEHHBIC UCTIOTHUTEIIH;

1) 0’)KU1aeMBbIii SKOHOMUYECKHH FPPEKT.

Kakue ¢pakTopbsl HEOOXOIUMO YUUTHIBATh MIPU pa3pabOTKe MIaHa W3MEHEHUN?
a) OI0/KETHBIE OIpPaHUYCHMS;

0) conmpoTHBIIEHHE NTEPCOHATIA;

B) JIeHb HEJIeNTM Hayasla H3MEHEHUH;

I') TEXHUYECKYIO OCYIIECTBUMOCTH;

1) UM T€HEepaIbHOTO JUPEKTOPA.

Kpurepun orieHuBaHus TECTOBBIX 3aJaHUN:

MUCAHUE KPUTEPUS
Baitsl Onucanue Kpurep
4 Ceeime  80%  mpaBuibHBIX|OOYUYAIOIMIMICS JEMOHCTPUPYET TIyOOKOe
OTBETOB. MO3HAHNE B OCBOCHHOM MaTepuaJie.
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3 Ceoimie  70%  mpaBuibHBIXOOyUaromuMcs Marepuai OCBOCH
OTBETOB. MOJIHOCTHIO, 0€3 CYIECTBEHHBIX OLITHOOK.
Cebime  50%  mpaBuibHBIXOOy4aromuMcsi  MaTepual  OCBOEH  He
2 OTBETOB. [OJIHOCTHIO, UMEIOTCS 3HAYUTENbHBIE
MPOOEITBI B 3HAHUSIX.
0-1 Menee  50%  mpaBunbHBIX(OOyUarmMMCs MaTepral He OCBOEH, 3HaHUS
OTBETOB. oOyuarorierocst Hrxke 0a30BOro ypOBHSI.

0* - B )KypHaJI aKaIEMUYECKOI IPYIIIBI HE BBICTABIISETCS

Tect 3.

BHHMaTeIbHO MPOYUTATh TEKCT 3aJaHUS M IOHSATh, YTO B KAa4eCTBE OTBETA OXKUIAACTCS
MIOCJICA0BATEILHOCTh 3JIEMEHTOB.

BHHMaTeIbHO IPOYUTATH MPEIJI0KEHHBIC BAPUAHTHI OTBETA.

HOCTpOI/ITB BepHy'IO IIOCJICA0OBATCIbHOCTHh U3 HpeIUIO)KeHHBIX 3JICMCHTOB.

3anucaTh OYKBBI BAPUAHTOB OTBETOB B HYXKHOM MOCIIEIOBATEIHLHOCTH.

Omnpenenure MOCIeA0BATENBHOCTh Pa3pabOTKU TIaHA MEPOIPUATUN TIO POCTY CTOUMOCTH
Ou3Heca:

a) pacuét Or0/IKeTa U PECYPCOB;

0) IMarHOCTHKA U BBISBICHUE TOYEK POCTA;

B) MPE3EHTALINS TJIaHA PYKOBOJICTBY U KOMaH/JIC;

T') IpUOpUTE3ANH MEPOTIPUATHI (MaTpHLa «3PPEKT — CI0KHOCTHY);

1) GopMHUpOBaHUE JOPOKHOU KapThl (CpOKH, OTBETCTBEeHHBIE, KPI).

Y cTaHOBHTE NIOCIEI0BATENIBHOCT BHEAPCHHSI N3MEHEHUH B OpraHU3aluH:
a) aHaJIU3 PE3yJIbTATOB U KOPPEKTHPOBKA;

0) TIaHMpOBaHKUE U3MEHEHUH (JOpOXKHAS KapTa);

B) KOMMYHUKAIIUS 1 BOBJICYCHHE TIEPCOHAIA;

I') peanu3anus MeponpusITHIA;

1) AMarHOCTHKA U OTIpeJielIieHNe He00X0AMMOCTH H3MEHEHUH.

KpI/ITepI/II/I OIICHUBAHMA TCCTA HA YCTAHOBJICHHUC MMOCJICA0OBATCIbHOCTH!

MUCaHHE KPUTEPHUS
Baibi Onucanue Kpurep
5 MpaBUIILHO YCTAHOBJIEHA BCS MOCJIEI0OBATEILHOCTh
1 momytiieHa 1 ormmoka
ITOTTYIIIEHO 2 OIINOKH
0

0* - B )KypHaJI akaJIeMU4YE€CKON I'PYIIIbI HE BHICTABIISIETCS

Tect 4. YcTaHOBUTE COOTBETCTBUE

BHuMaTenpbHO IPOYMTATH TEKCT 3aJaHMsI U MOHATH, YTO B Kau€CTBE OTBETA OXKUIAKOTCS
napbl JIEMEHTOB.

BHumarenbHO mpounTarh 00a CIMCKa: CIUCOK 1 — TUI MEPONPUSATHS; CIIUCOK 2 — I1eTb.

ConocraBUTh 3JIEMEHTHI clKMCKa | C 3JeMeHTaMu chucka 2, chopMHpoBaTh Mapsl
AJIEMEHTOB.

3anucarh nonapHo HUdpsl 1 OYKBBI BAPHAHTOB OTBETA B TAOIUILY.
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Ne Tun meponpusitus ens
CHmKeHHne 3aBUCUMOCTHU OT KITFOUEBBIX
1 Buenpenne CRM-cucremMbl A
COTPYJHUKOB
Crannapruzanus OuzHec-
2 Aap H b [ToBbilieHre MOBTOPHBIX Npojax u LTV
MIPOLIECCOB
3 [IporpamMma n04IbHOCTH AJIS B ABTomatu3anus, poct 3 HEeKTUBHOCTH,
KJINEHTOB CHI)KEHHE OTTOKA
4 PasButue Openaa u penyranuu r [loBeiieHne y3HaBaemocTH, cHukenue CAC
Ortger:
1 2 3 4

Tect 5. YcTaHOBUTE COOTBETCTBUE

BHumaTenpbHO MPOYMTATh TEKCT 3aJaHHUS M MOHATh, YTO B KAa4e€CTBE OTBETA OXKHIAFOTCS
napbl SJIEMEHTOB.

BaumaTenbHO mpounTarh 00a CIHUCKA: CIHCOK 1 — 3Tam JOPOKHOH KapThl, CIIMCOK 2 —
CPOK peanu3aiiu (TUIIOBOK).

CorocTaBUTh 3JEMEHTHI CHHCKa 1 ¢ 2JIeMeHTaMu chucka 2, chopMupoBaTh mapbl
3JIEMECHTOB.

3anucath nonapHo nudps 1 OYKBHI BApUAHTOB OTBETA B TAOJIHILY.

Ne Oran 10pOKHOW KapThl Cpok peanuszanuu
1 Jluarnoctuka u ayauT A 1-3 mecsma
2 brictpsie mobens! (quick wins) b 3—-6 mecs1eB
3 CpenHecpouHble HU3MEHEHUS B 1-2 nenenu
4 Crparernyeckue npeoOpa3oBaHuUs I 6—12 mecsiueB u 6osteg)
Ortser:
1 2 3 4

KpI/ITCpI/II/I OLCHMUBaHMA TCCTA HA COOTBCTCTBUC!

basbr Onuncanne kpurepus
4 3a KaX/1blil IPaBWIbHO yCTaHOBJIEHHBIN | CBbIle 80% NpaBUIBHBIX OTBETOB.
AJIEMEHT COOTBETCTBUS Hauucisercs | o
3 Cabite 70% mpaBUIIBHBIX OTBETOB.
O6am.  MakcumallbHOE — KOJIMYECTBO
2 0aJJIoOB — 11O qUCIy nap COOTBETCTBUH. Csprmre 50% IMpaBHJIBHBIX OTBETOB.
0-1 Menee 50% npaBuiIbHBIX OTBETOB.

0* - B )KypHaII aKaJIeMUYECKOH TPYTIIBI HE BBICTABIISIETCS
Tema 3.4. Ouenka akruueckoii yppexTnBHOoCcTH NMpoekTa BHeapenus. [MK-3.3. V-1,
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IIK-3.3. V-5, [IK-3.3. Y-6

Tecmosvie 3a0anus ¢ UHCMPYKYUEU NO GbINOTHEHUIO:!

Tecr 1.

BHuMaTenpHO MpoYMTaTh TEKCT 33JaHUSl U MOHATH, YTO B KAaUYECTBE OTBETA OXKUIACTCS
TOJIKO OJIMH U3 IMPEJI0KEHHBIX BAPUAHTOB.

BHuMaTenpHO IpounTaTh NpesIoKEHHBIE BADHAHTHI OTBETA.

BriOpath 0J1MH BEpHBIil OTBET.

3anucarh TOJIBKO OYyKBY BRIOPAaHHOTO BapHaHTa OTBETA.

Yro Takoe MmocT-ayauT HHBECTULIMOHHOTO MTPOEKTa?

a) oneHka 3 (HEeKTUBHOCTH JI0 HavyaJla peaan3aliu;

0) cpaBHeHHE (PAaKTUUECKUX MTOKA3aTelNeH ¢ TUIAHOBBIMH ITOCTIE 3aBEPIICHUS MPOCKTA;
B) pacuét NPV npoekra;

I') BEIOOD MOCTaBIIHMKa 000PY10BaHUS.

Kaxkoit mokazaTenb UCHONB3yeTCs JIJIsl OIEHKH OTKJIOHEHUS (PaKTHUYECKUX PE3yJIbTaTOB OT
MJIaHOBBIX ?

a) IRR;

06) WACC;

B) KO3 HUITMESHT BBITIOHEHUS TU1aHa (PakT / mian),

r) ROE.

Ecmu paktrueckuit NPV npoekTa oka3zaiicsi HIKE IJITAHOBOTO, 3TO O3HAYALT:
a) MPOEKT MEPEBBITIOJIHEH;

0) IPOEKT BBITMOJIHEH TOYHO 10 IJIaHY;

B) 2((PEKTUBHOCTD MPOCKTA HUIKE OKUIAEMOM;

T') IPOEKT CJIeTyeT HEMEUIEHHO 3aKPBITh.

Tecr 2.

BHuMarenpHO mMpounTaTh TEKCT 33/JaHUS M MOHSITh, YTO B KA4€CTBE OTBETA OXKHJIAETCS
HECKOJIBKO MPABWIBHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMartenpHO MPOYUTATh MPEAOKEHHbBIE BAPHAHTHI OTBETA.

BrI0OpaTh HECKOJIBKO TPABHIILHBIX OTBETOB.

3anucarh TOIBKO OYKBBI BEIOPDAHHBIX BAPUAHTOB OTBETA.

Kakue nokaszarenan cpaBHUBAIOTCS MPH OlleHKe (hakTudeckoil 3hhekTnuBHOCTH MpoeKTa?
a) TUTAHOBBIE MHBECTUIINU U (PaKTHYECKHE WHBECTHIINH;

0) r1aHOBask BBIpYUKa U (paKTUUECKasl BBIPYUKa;

B) IJITAHOBAsi CTOMMOCTH OpeH/Ia;

I') IUIAHOBBIM CPOK OKYMAEMOCTH U (PaKTHUECKUI CPOK OKYIAeMOCTH;

1) IIBET JIOTOTUTIA KOMIIAHHH.

Kakne mnpuuMHBI MOTYT TIPUBECTH K OTpPUIATEILHOMY OTKJIOHEHHIO (DaKTHIeCcKOH
npUOBLIM OT TIAHOBOM?

a) POCT 1IEH Ha ChIPbE U MaTepHaJIbI;

0) CHIDKEHHE CTpoca Ha MPOAYKIUIO/yCIyTH;

B) miepepacxo/1 0r0/pKeTa;

r) BHeIpeHue 6osee 3(hPEeKTUBHBIX TEXHOIOTUH;

1) CHIDKEHHE HAJIOTOBBIX CTaBOK.

TecT 3.
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BaumarensHO NpoYnUTaTh TCKCT 3aJlaHUSA U MOHATH, YTO B KAaUCCTBC OTBCTA OXUAACTCA
IIOCJICA0OBATCIBbHOCTD DJICMCHTOB.

BaumarensHO MpoOYrTATh NPCAJIOKCHHBIC BAPUAHTBI OTBCTA.

HOCTpOI/ITB BEPHYIO ITOCJIICA0OBATCIIbHOCTD U3 IIPEIJIOKCHHBIX 3JICMCHTOB.

3anucaTth OyKBBI BApUAHTOB OTBETOB B HYXKHOH IOCIIE0OBATEILHOCTH.

Onpe):[eJmTe MMOCJICAOBATCIIbHOCTD ITPOBCACHUS IMOCT-ayAUuTa NPOCKTA:

a) cpaBHEeHUE (DAKTUYECKHX TOKa3aTeNel C MIaHOBBIMHU;
0) aHAJIM3 MPUYHH OTKJIOHEHUH;

B) cOOp (haKTUYECKUX JIAHHBIX 110 IIPOCKTY;

r) hopMynHpoOBaHKE BHIBOJIOB U PEKOMEH/IAIUH;

n) pacu€t pakruueckoit appexkruBHocTH (NPV, IRR, PP).

Vcranosure IIOCJICOA0OBATCIIbHOCTD ,HGfICTBPIfI IIpyu  BbISABJICHUHA

OTKJIOHCHUA .

a) pa3paboTKa KOPPEKTUPYIOIIUX MEPOIIPUITHH;

0) BBISIBIICHHE NTPUYUHBI OTKJIOHCHUS;

B) (hukcanus oTKIoHeHHS (PaKT — IUIaH);

T') OIICHKA BJIMSIHUSI OTKJIOHEHUSI Ha HTOTOBYIO 3 ()EeKTUBHOCTH;
1) OTYET TIepe]l UHBECTOPOM.

Tect 4. YcTaHOBUTE COOTBETCTBUE

OTpULATCIBHOI'O

BaumaTenbHO npodyuTaTh TEKCT 3aJaHUS U MOHATH, YTO B KAYECTBE OTBETA OKUIAIOTCS
napsl 3JIEMEHTOB.
BHumarenpHO TpoumTarh 00a CIHCKA: CIHCOK | — THUN OTKIOHEHHWS; CIIHCOK 2 —
BO3MOYKHas IIPUYMHA.
ConocTaBUTh 3JIEMEHTHI crnucka | ¢ a1eMeHTamMH chucka 2, chopMHUpPOBaTh Iapbl

AIIEMEHTOB.
3anucaTh MonapHo 1HUQps! 1 OYKBBI BApUAHTOB OTBETA B TAOJIHILY.
Ne Tun oTknoHeHUs Bo3MorkHas npuunHa
1 dakTHYecKre NHBECTULIMH BBIIIE A Heno3arpyska MouiHocTel, najieHue
MJIaHOBBIX crpoca
. PocT 1en Ha marepuansl, Opax
2 dakTHuyecKast BBIpy4Ka HUXKE MNIAHOBOM b H P » OPaK,
IIPOCTOH
3 daxTuyeckast ce0eCTOMMOCTD BbIIIIE B Heyuténnsie paboThl, y0opokaHue
TUTaHOBOM 000pyI0BaHUS
4 @daKkTUYECKH CPOK OKYAaeMOCTH r KomOuHnanus Bcex nepeyrciaeHHbIX
00JIb11I€ TIIAHOBOTO MIPUYUH
Ortser:
1 2 3

Tect 5. YcTtaHOBUTE COOTBETCTBUE

BaumarensHO IpoYnuTaThb TCKCT 3a/laHUA U IMOHATH, YTO B KAaUCCTBC OTBCTA OXKHUIAIOTCS
Mapel 5JICMCHTOB.
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BuumarensHO mpounTarh 00a CrMcKa: CHHCOK 1 — mokasarenb; CHHCOK 2 — (opmyna
pacdéTa OTKJIOHEHHS.

ComocTaBUTh 3JIEMEHTHI crucka | ¢ 3meMeHTamMH chucka 2, cOpMHpOBATH MaphbI
3JIEMEHTOB.

3anucath nmonapHo HQps! 1 OYKBBI BApUAHTOB OTBETA B TAOJIHILY.

No [Tokazarenn Popmya pacucra
OTKJIOHEHUS
1 AOCOIIOTHOE OTKJIOHEHNE MHBECTULINI A ®daxr / [Tnan x 100%
2 OTHOCHUTENIBHOE OTKJIOHEHUE BBIPYUYKH b ®akt — [Lnan
3 KoaddurmenT BeimonHeHus miaHa mo B (@axr — Tnan) / Tnan x 100%
puObLIH
4 Temn pocra BeIpyukH ((aKT K IJI1aHy) r @axkr / [1nan
Otser:
1 2 3 4
0K1A0:

[MonroroBka moknanoB «Otmenka (akrudeckoil 3(p(PEeKTHBHOCTH TPOEKTOB BHEIPEHUS
U3MEHEHUH, HaIlPaBJICHHbBIX HAa POCT CTOMMOCTH OHU3Heca B cepe yciayr».

[llectp rpynmoBbIX J[OKJIAJ0B € OOCYXKIEHHEM METOJOB IOCTIIPOEKTHOIO AayAMTa,
aHalM3a OTKJIOHEHWH (paKTHYeCKMX MoKa3aTened OT IUIAHOBBIX, & TAK)KE BBIABICHHS NPUYUH
HECOOTBETCTBHUI U (POPMHUPOBAHUS PEKOMEHAAIMN 110 KOPPEKTUPOBKE MTPOEKTHBIX PEILICHUH.

Temarnka 1oknan0B:

1. TlonsTe M 3HaYeHHE OLEHKU (QakTHUUecKOW 3(PPEKTHUBHOCTH NPOEKTa BHEAPECHMS:
IeNTH, 33/1a491 ¥ MECTO B IPOCKTHOM IIHMKJIE YIPABICHUS

2. MeTtoauka MoCTIPOEKTHOIO ayAuTa: 3Tambl MPOBEACHUs, cOOp (PaKTUUECKUX JaHHBIX,
CpaBHEHHE C TUIAHOBBIMH MTOKa3aTEISIMH

3. AHanM3 OTKJIIOHEHUH (DaKTUYECKUX pe3yJbTaTOB OT IUIAHOBBIX: BHUJbI OTKJIOHEHUM
(aOCoIOTHBIE, OTHOCUTENLHBIC), METOIbI BBISIBJICHHS U HHTEPIIPETAIUS

4. Kmoueble nokazatenu 3¢dexruBHoctr (KPI) n1s OneHKH NMPOEKTOB BHEIPEHUs B
chepe ycnyr: puHAHCOBBIC, ONIEPAIIMOHHBIC, KITMEHTCKHUE, KaAPOBHIE

5. ®akTtoppl M  OPUYUHBI  HECOOTBETCTBUS  (DakTUUeCKOH 3P (PEeKTUBHOCTH
3alUTAHMPOBAHHOW: THUNUYHBIE OMMOKM  TUIAHUPOBAHWS, BIMSHUE BHEIIHEH  Cpelbl,
yIpaBJIeHYeCKHE IPOCUETHI

6. ®dopmupoBaHHE pPEKOMEHJAIMH TIO0 KOPPEKTUPOBKE TMPOEKTHBIX pEIIeHUN |
YAYYIIEHUIO OYAYIIMX MPOEKTOB: CTPYKTypa HUTOrOBOTO OTY4ETAa M METOJbl MH(POPMHUPOBAHHUS
3aWHTEPECOBAHHBIX CTOPOH.

MeTtoanuecKkrue pEKOMEHIAIINH 10 ITOTOTOBKE JIOKJIA IA.

[ToarotoBka mokiIaga cHocoOCTBYeT (HOPMHPOBAHUIO HABBIKOB HCCIEAOBATEIHCKOM
paboTBI, pacmIUpseT IO03HABATEIbHBIE HWHTEPECHl, NPHUYyYaeT KPUTHUYCSCKH MBICIUTE. [lpn
HANIMCaHWM JIOKJaJa TO 3aJaHHOM TeMe COCTaBIseTCS IUJIaH, MOJOMPAIOTCS OCHOBHBIC
UCTOYHUKU. B mporecce paboThl ¢ MCTOYHUKAMH, CUCTEMATH3MPYIOT TOJyYeHHBIC CBEICHUS,
IIEJIAOT BEIBOIBI K O0OOIIEHH.
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[MoaroroBka pgoknaga TpeOyer oT oOydaromerocs OONBIION CaMOCTOSTEIBHOCTH U
CEepPhE3HON WHTEJUICKTYyaJIbHOW PabOThI, KOTOpas MPUHECET HAMOOJBIIYIO TOJIb3Y, €CIu OyaeT
BKIIIOYATh C Ce0sl CIEAYIONINE Tallbl: U3yYeHHEe HanOoJee BAKHBIX HAYYHBIX PadOT MO JaHHOU
TeMe, NePEYCHb KOTOPBIX JaeT caM IpenojaBareib, aHaIN3 U3YYCHHOT0 MaTeprala, BbIICICHHE
HaubOosee 3HAYMMBIX JUISI PACKPBITHS TeMbl ()aKTOB, MHEHHW pPa3HBIX YUYEHBIX M HAyYHBIX
MIOJIOXKCHHI; 0000IICHHE U JIOTHYECKOE MOCTPOSHUE MaTepuania JoKJIaaa, HanpuMmep, B popme
pa3BEpHYTOrO IJIaHa; HAIMMCAaHUE TEKCTa JOKJIaAa ¢ COOII0AeHnEM TpeOOBaHNN HAYYHOTO CTHIIS.

[ToctpoeHne noOkKIaja BKIOYAET TPU YacTH: BCTYIUICHHE, OCHOBHYIO YacTh W
3aKiitoyeHne. Bo BCTyIIeHUH yKas3bIBaeTCs TeMa JIOKJIaja, YCTaHABIMBACTCS JIOTUYECKasl CBS3b
€e C IPYrMMH TEMaMH WM MECTO pacCMaTpUBAeMOM MPOoOIeMbl Cpeid IPYTruX Mpo0ieM, AaeTcs
KpaTKuii 0030p MCTOYHUKOB, HA MaTepuaje KOTOPBIX pacKpbiBaeTcs Tema W T. M. OCHOBHas
YacTh JIOJDKHA UMETh YETKOE JIOTHYECKOE IMOCTPOCHHUE, B HEW JIOJKHA OBITh PAacKphITa TeMa
nokmana. B 3akimioueHWM  OOBIYHO — TOABOMASTCS  UTOTH, (OPMYJIUPYIOTCS — BBIBOJIBI,
MIOTYEPKUBACTCSI 3HAUCHUE PACCMOTPEHHOM MPOOJIEMBI U T. TI.

5.3. OmuH WIM HECKOJbKO TEMaTHYeCKUX OJOKOB AMCIMILIUHBI 3aBEPILAIOTCA
KOHTPOJIbHBIM 3aganueM 1o pasgeny (manee — KT). Tekymiuid KOHTPOJb YCIIEBAGMOCTH 10
TUCIUIUIMHE TpeaycMaTpuBaeT He MeHee 2 (nByx) u He Oomee 10 (mecartu) KT B Teuenwue
NeprOJIa OCBOCHUS IUCIUTUTAHBI.

MaxkcuManbHOE KOIMYECTBO OaiioB 3a 060l tum padot B pamkax KT cocrasuser 100
(cTo) GaymoB.

Pacnipenenenne BecoBbix koddhduuuentoB nmo KT B pamkax Tekyliero KOHTPOJS IO
JVICIATUTHHE!

HaumenoBanue MaxkcumanbHOe Koadbdunuent Beca | Pe3ynbTar KOHTpOIBHOU
KOHTPOJIBHON TOYKH | KOJUYECTBO OAJUIOB | KOHTPOJHHOW TOYKH | TOYKH, YIACTBYIOIIUH B
3a paboTy B paMKax dbopMHpOBaHUH
KT, kotopoe MoxeT UTOrOBOM OaylsIbHOM
HaOpaTh OILICHKH 110 JUCUHUTUINHE
oOyygarouics (oTpaxaeTcs B KypHaje
BPC 8 CJ10)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Htoro: X 0,3 30

5.4. ®opMbl TekylIero KOHTPOJisi ycneBaeMocTu oOyudawmuxcsi B pamkax KT u

THUIIOBBIC OICHOYHBIC MaTECpPHAJIbI:

KT -1.

Pa3zpean 1.

I11cbEMEeHHBIN OIPOcC:

Bonpocs! juist onpoca:

Ne Conepxanue Bompoca

TLI1.

1. HazoBute ocHOBHBIE (hefiepalibHbIE 3aKOHBI, PErYJIUPYIONIUE OIEHOUYHYIO JACSTENHHOCTD B
Poccuiickoit deneparyn. Kakoii 3akoH sBisieTcst 6a30BbIM?

2. Kakue denepanpusie cranmaptsl onieHKH (PCO) sBISIOTCS 0053aTENBHBIMU K
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npuMenenuto? [lepeunciuTe UX 1 KpaTKO OXapaKTepU3ylTe Ha3HAYEHUE KaX/10T0.

3. Kakwe xiroueBbIe TIOJIOKEHHS peryaupyet @enepanbhbiii 3akoH Ne 135-D3 «O06
OIICHOYHOM JesitenibHOCTH B Poccuiickoit depepaiinny?

4. Kakue TpeGoBaHus K OLIEHIIIMKAM YCTaHOBJICHBI 3aKOHOAaTeIbcTBOM PD? [lepeunciure
YCJIOBUS IONYCKA K OEHOYHOU JAESITETbHOCTH.

5. Jaiite onpeneneHue MOHATHIO «caMOperynupyemMas opranusaius oneHIukoB (CPO)y».
Kakue ¢ynknuu Bemonaser CPO?

6. Kakue BU/IbI OTBETCTBEHHOCTH OLEHIIMKA MTPEyCMOTPEHBI JeHCTBYIONIM
3aKOHO/IaTeNLCTBOM? B Kakux ciiydasix oHa HacTymaeT?

7. Kakne HOpMaTHBHBIE TPABOBBIE AKTHI PETYIUPYIOT OLIEHOYHYIO IEATEIHOCTh B HOBBIX
peruonax (JIHP, JIHP, 3anoposxckast u XepcoHckasi 001acTi) B IEPEXOAHBIN epro?

8. [lepeuncnure ocHOBHBIE MEXTyHapoaHbIe cTanaapThl ouenku (MCO). KakoBa ux posib B
POCCUIICKOM OLIEHOYHOW MTPaKTUKe?

9. Kakue o0s3aTennbHbIC pa3iesbl JODKEH CONEPKaTh OTYET 00 OIIEHKE B COOTBETCTBHUH C
tpeboBanusiMu CO?

10. Kakue npaBa 1 0053aHHOCTH UMEET 3aKa34YHK OLIEHKH B COOTBETCTBUH ¢ DeepanbHbIM
3aKoHOM Ne 135-D3?

11. Kakue TpeGoBaHus MpeabsBISIOTCS K JOTOBOPY Ha mpoBeneHue oneHku? Hazosure
CYIIECTBEHHBIE YCIOBHUS JOTOBOPA.

12. Kakue nocneacTBus mpeaycCMOTPEHBI 3a HapylIeHNE 3aKOHOJATECTBA 00 OLEHOYHON
nesitenbHOCTH? KTO HECET OTBETCTBEHHOCTH?

KpI/ITepI/II/I OLCHHUBAHUS ITMCbMCHHOT'O OIIPOCa:

Juanazon 6awioB

Onucanue Kkpurepus

85-100

OO0yyaronuiicst MOJIHO MU3JlaraeT MaTepuan (0TBeYaeT Ha BOIMPOC), NAeT
MpaBUJIBHOE OIpe/eJeHHEe OCHOBHBIX MOHSTHM; OOHapy>KuUBaeT
MOHMMaHWe MaTepuaia, MOXKeT OOOCHOBATh CBOM  CYXKICHHA,
MPUMEHUTDH 3HAHUS Ha NPAKTHKE, IPUBECTH HEOOXOAUMBIE IPUMEPHI HE
TOJIbKO M3 Y4eOHHMKa, HO U CaMOCTOSITEJIbHO COCTaBJICHHBIE; M3J1araer
MaTepuai IOCJIEOBATebHO W TPAaBUIBHO C TOYKU 3PEHHUS HOPM
IIMTEpaTypPHOTO SA3BIKA.

65-84

OO0yuaromuiicss 1a€T OTBET, YAOBIETBOPSIOIMIMM TEM K€ TPEOOBAHUSM,
YTO W JUTISI OIICHKU «OTIUYHO», HO JomyckaeT 1-2 ommubku, KOTOphIe
caM JKe€ HCIpaBisier, U 1-2 Hemodera B IOCIEIOBATEILHOCTH U
SI3BIKOBOM O()OPMIIEHUH U3JIaraeMoro.

55-64

OOyuaromuiicss OOHapyKMBaeT 3HAHME W TIOHHMMaHHWE OCHOBHBIX
MOJOKEHUHM JAHHOW TEMbl, HO M3JIaraeT MaTepual HEMOJHO U
ITOTTYCKaeT HETOYHOCTH B OMpEACNICHUU MOHSATHI Ui (HopMyIHpoBKe
MpaBWjI; HE YMEET JOCTAaTOYHO TIyOOKO M JOKa3aTeIbHO 00OCHOBATh
CBOM CYXXJEHHS W TPUBECTH CBOM NPHUMEPHI; HU3JIAaraeT marepuai
HETOCJIeI0BATeIbHO M JIOMYCKAeT OIIMOKU B SI3BIKOBOM O(OPMIICHUHU
M3JIaraeMoro.

0-54

OO0yuarommiicss 0OHapyKMBaeT HE3HAHHME BOIPOCA, AOMYCKAET OMMUOKHI
B (OPMYIUPOBKE OMpEICIICHUH W TPaBHII, UCKAKAIOUIUE WX CMBICT,

0eCropsI0YHO U HEYBEPEHHO H3JIaraeT MaTepuall.

KT -2.

Pasznea 2.

Konmponvhole 3a0aHUA:
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3amaua 1.

Osxupmaercsi, yTo OM3HEC MPUHECET CIEAYyIONUe IeHeKHbIe ToTOKH: 1-it rox — 800 ThIc.
pyO0., 2-1i rox — 900 ThIC. py0., 3-i1 rog — 1 000 ThIC. py0. CTaBka quckoHTUpOoBaHUsA — 12%.

3anaHue:

paccuymMTanTe TEKYIyI0 CTOMMOCTh OH3HEca.

3amauya 2.

[IpennpusiTie UMEET cienyloNue aKTUBBL: 000pyAoBaHue (pbIHOYHAsA cTouMocTh — 2 500
ThIC. py0.), 3amacel (1 200 TwIC. pYyO.), medutopckas 3amokeHHOCTH (800 ThIC. PYO.).
O6s3arenbcrBa npeanpusatus — 1 500 Teic. pyoO.

3amanue:

paccumTaiiTe CTOMMOCTh OM3HECA 3aTPATHBIM ITOAX0I0M (METO/IOM YHCTBIX aKTHBOB).

3amaga 3.

banancoBast croumocTs akTUBOB Masoro npeanpusitas — 15 000 toic. py0. HakomuieHHbIi
n3HOC OCHOBHBIX cpeacTB — 3 000 toic. py0. Obs3aTenscTBa npeanpustus — 4 000 Toic. pyo.

3agaHue:

paccuuTaiTe CTOMMOCTh YHCTBIX AaKTHBOB NPEANPHITHS (COOCTBCHHBIM KaruTam)
3aTPaTHBIM MOIXOOM.

3amaua 4.

Kommnanusi-anamor umeeT peiHOYHYIO Karmmrtanu3anuio 80 000 teic. pyd. M TOHOBYIO
BeIpyuky 40 000 ThIC. py0. PaccuuTaiite mynbrurmukatop P/S (1iena / Bepyuka).

3anaHue:

OIIPEICJIUTh CTOMMOCTh OIICHMBAEMOW KOMITAHUH, €CIH €€ TOJJ0Basi BBIPYYKa COCTABIISICT
25 000 ThIC. pYO. (IIpH YCIOBUHU COMOCTABUMOCTH ).

3amaua 5.

Tpu koMmmaHuu-aHajsora MMeEIOT cieayronue MmynbTurinkaropsl P/E (nena / uwmcras
npubbLib): Ananor 1 — 6,5; Ananor 2 — 7,0; Ananor 3 — 6,3. Yucras npuObUIb OIlEHHBaeMOMN
kommanuu — 3 000 TeIC. pyo.

3ananue:

OTIpENICTTUTE CpeHee 3HAUYCHHE MYJIbTUIUIUKATOpPAa M PACCUYUTANTE OPUEHTHUPOBOUHYIO
CTOMMOCTh OM3HEeca.

KpI/ITepI/II/I OLCHUBAHHW KOHTPOJIBHBIX 3aJJaHul:

JlnanazoH OaysioB Onucanue KpuTepus

85-100 OO0yJaronmmMcst 3a/IaHNe BBITOJTHEHO 0€3 OMMOOK U B TIOJTHOM 00BeMeE.

65-84 OGy‘laIOH_[I/IMCH B ILCJIOM 3aJaHUC BBIIIOJHCHO, HWMCIOTCA OTIACIIbHBIC
HCTOYHOCTH WJIM HEAOCTATOYHO IMOJHBIC OTBETEI, HC COACPKAIIUC OIMOOK.

55-64 OO0yyaronmmMcst TOMYIIeHbI OTJENbHBIE ONTMOKH MPU BBIMOJTHEHUN 33aJaHUS

Y oOydaromerocss OTCYTCTBYIOT OTBETHI Ha OOJIBIIMHCTBO BOIPOCOB

0-54
3aJ]a4d, 3aJJaHNe HE BBHITIOJTHEHO WIJIHM BHITIOJHEHO HE BEPHO.
KT -3.
Pasznen 3.
Tecmosgvie 3a0aHUsL ¢ UHCMPYKUUEL RO 8bINOAHEHUIO:
Tecr 1.

BaumarenpHO OpouYnTaTh TCKCT 3adaHUA W IIOHATH, YTO B KaUCCTBC OTBETA OXUIAACTCA
HCCKOJIBKO IMPAaBUJIBHBIX OTBCTOB U3 IMPCAJIOKCHHBIX BAPUAHTOB.
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BHuMaTeapHO IPOYUTATh MIPEATIOKEHHBIE BADUAHTHI OTBETA.
BbI0OpaTh HECKOIBKO MPABUIBHBIX OTBETOB.
3anucaTh TOJBKO OYKBBI BRIOPaHHBIX BAPHAHTOB OTBETA.

Kakue moaxossl k orieHKe OM3HEca MOJJIEKAT COTIACOBAHUIO MPU OMPENEIEHUNU UTOrOBOM
PBIHOYHOM CTOMMOCTH?

a) I0XOJIHBIN TOJIXOI;

0) HOpMaTUBHBIN TIOJIXOT;

B) CPaBHHUTEJIHHBIN TIOJIXO];

') CTATUCTUYECKUN MOJIXO/I;

1) 3aTPaTHBINA MOJIXO/I.

Kakne (akTopbl y4uThIBalOTCS MPH MPUCBOCHUHM BECOBBIX KOX(PQHIMEHTOB pe3yibTaTam
OLICHKU?

a) 11eJIb OIICHKH,

0) TMYHBIE IPEANIOYTEHHUS OLICHIITUKA;

B) MOJIHOTA U IOCTOBEPHOCTh HCXOJHBIX JaHHBIX;

r) crienuduKa oreHnBaeMoro OusHeca;

1) KOJIMYECTBO CTPAHUI] B OTYETE 00 OIICHKE.

B kakux ciydasx 3arTpaTHbId MOAXOJ IOJIydaeT HauOOJIbIIMI BEC IpPH COTJIACOBAHUU
pe3ynbTaToB?

a) P OLIEHKE HEJAABHO CO3/aHHOTO MPEAIPUATHUS;

0) MpH OIICHKE BEICOKOPEHTA0EILHOTO OM3HEeCa;

B) MIPH OIIEHKE MPEIIPUATHS ¢ IpeolIajaHieM MaTepHaIbHbIX aKTHBOB;

I') IpY OLIEHKE JIMKBUUPYEMOTO MPEIIPUATHUS;

1) IpY OLIEHKE cTapTana ¢ OTCyTCTBUEM MTPUOBLIH.

Kakwue MeTo1bl HCIIONTB3YIOTCS JUIsl COTJIACOBAHUS PE3YJIbTATOB OIEHKHU?
a) METOJI MAaTEMaTHYECKOT'O B3BEIIINBAHUS;

0) METOJT PKCIIEPTHOTO B3BEIIUBAHUS;

B) METO/]T IUCKOHTHPOBAHUS;

') METOJT MEJIMAHHOT'O 3HAYCHHS,

1) METOJI CPETHETO apu(hMETHIECKOTO.

Kaxue nokazaTenu MOTyT CBHIETEIBCTBOBATH O HEOOXOIMMOCTH MPUCBOCHUSI HAUOOJIBIIETO
BECa I0XOJHOMY MOAXOAY?

a) CTaOMJIbHBIN MPOTHO3UPYEMBIN JEHEKHBIN MMOTOK;

0) npeanpusTHE YOBITOYHO;

B) HaJINYHME JIOJITOCPOYHBIX KOHTPAKTOB C KJIIMEHTaMHU;

r) npeo0iagaHie HeMaTepUalbHBIX aKTUBOB (OpeH, KIIMeHTcKas 6asa);

1) IpeAnpusiTHE co3aHo | Mecsl Ha3zaj

Kakue mokazarenu OTHOCSTCS K AMCKOHTHPOBAHHBIM (AMHAMHUYECKHMM) METOJIaM OLEHKHU
WHBECTUI[MOHHBIX IPOEKTOB?

a) NPV (uncras npuBenéHHasi CTOUMOCTB);

6) PP (mpocToii cpok OKyImaeMocTH);

B) IRR (BHYTpeHH:IS1 HOpMa TIOXOAHOCTH);

r) PI (MHIEKC TOXOTHOCTH);

1) ROE (peHTabenbHOCTh COOCTBEHHOT'O KalUTala).

Kakue TpebGoBaHMs NPEeIbSIBISIOTCS K HHBECTULIMOHHOMY MPOEKTY MAJis NPU3HAHUS €ro
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IIPUBJIEKATEIbHBIM?
a) NPV > 0;
0) IRR < craBka AMCKOHTHPOBAHUS;
B) PI>1;
I') CPOK OKYIIa€MOCTH MEHbILIE HOPMAaTUBHOT'O;
) NPV = 0.

Kakwue akTopsl yYUTHIBAIOTCS IPU PACYETE CTABKH JUCKOHTHPOBAHUS?
a) Oe3pUCKOBas CTABKa;

0) LIBET JIOTOTHUIIa KOMITAaHUH;

B) IIPEMUS 3a PUCK;

') UHQIISAIUS;

1) KOJTMYECTBO COTPYAHUKOB MPEATIPUSATHS.

Kakue npeumymiectBa umeer nokasarens IRR nepex NPV?

a) MO3BOJISIET CPAaBHUBATH NIPOEKTHI PA3HOI'0 MaclITada;

0) He TpeOyeT 3a1aHusl CTaBKU AUCKOHTHPOBAHUS IS pacuéra;
B) 1a€T TOYHOE 3HAYEHUE NMPUOBLIN B JIEHE)KHOM BbIPaKEHUH,
I') y100€H Ui Ipe3eHTallM HHBECTOPaM;

1) Bcerna conmnanaetr ¢ NPV,

Kakue Buabl pUCKOB JODKHBI OBITh YY4TEHBI TIPU  OICHKE HWHBECTUIIMOHHON
IIPUBJIEKATEILHOCTH IIpOEKTa?

a) pEIHOYHBIN PHUCK (M3MEHEHHE CIIpOca);

0) pECK HECBOCBPEMEHHOTO (DMHAHCHPOBAHUS;

B) 1IBET MeOeu B oduce;

I') TEXHOJIOTHYECKUI PUCK (HETOCTHIKCHHUE TIapaMETPOB);

1) UMl TeHEPaIbHOTO JUPEKTOPA.

Tecr 2. YcraHOBIEHNE TTOCIIENOBATEILHOCTH

BaumaTenbHO MpoYMTaTh TEKCT 3aJaHUsl M MOHATh, YTO B KAayeCTBE OTBETA OXHUOACTCS
MOCJIEIOBATEIIFHOCTE DJIEMEHTOB.

BaumaTenbHO NpoYNUTaTh NPEIOAKEHHBIE BAPHAHTHI OTBETA.

HOCTpOI/ITB BepHYIO IIOCJICA0OBATCIBHOCTDh U3 HpeI[J'IO)KeHHI)IX 3JICMCHTOB.

3amucath OYKBBI BAPHAHTOB OTBETOB B HY)KHOU MOCIE€I0BATEILHOCTH.

Onpenenure Mocie10BaTeIbHOCTh IPOLEAYPHI COTIACOBAHUS PE3YJIbTATOB OLEHKHU:
a) pacy€T UTOTOBOM PHIHOYHON CTOMMOCTH;

0) mpoBepKa pe3yabTaTOB Ha HEMPOTHBOPEUUBOCTE;

B) OompeieJIeHNEe BECOBBIX KOY(P(MUIIUESHTOB TSl KaXA0TO MOIX0/1a;

T') IPOBEJICHUE OIEHKU TPEeMs MOAX0/IaMU (3aTpaTHBIM, CPABHUTEIBHBIM, TOXOTHBIM);
1) aHAJIA3 TPUMEHUMOCTH KaXI0T0 MOX0/1a 1T KOHKPETHOTO 00BEKTA.

YcTaHOBHTE TIOCIIEIOBATENBHOCTD ACWCTBUI MPH SKCIIEPTHOM B3BEUIMBAHUHN PE3YJIHTATOB!
a) aHaJTM3 JOCTOMHCTB U HEJJOCTATKOB KaXKIO0T0 MOAX0/1a;

0) mpHrcBOEHUE BECOBBIX KOA()(PUIINEHTOB;

B) pacuéT cpelHEB3BEUICHHOTO 3HAYCHHUS;

T') OLIEHKa TIOJTHOTHI M JOCTOBEPHOCTH UCXO/HBIX JIAHHBIX;

1) (opMyIHpPOBaHUE BbIBOIa 00 UTOTOBOW CTOMMOCTH.

Onpenenure TOCIHEAOBATENBHOCTh JCUCTBUA Tpu  OOHapyXKEHHH 3HAYUTEIHLHOTO
PaCXOXKIEHUS MEXKIY PE3yIbTaTaMH TOIX0/I0B:
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a) mepecuéT pe3yabTaTOB MO KAKIOMY MOIXOY;

0) BBISBJICHHE IPUYUH PACX 0K ICHHS;

B) UCKJIFOUEHHE MOIX0/Ia C HAUMEHBIIEH JOCTOBEPHOCTHIO;

T') IPOBEJICHUE JIONIOJHUTEIFHOTO aHATN3a UCXOAHBIX TAHHBIX;
1) popMHupoBaHUE UTOTOBOTO BHIBOAA C 00OCHOBAHHEM.

Ornpeznenure mocien0BaTeabHOCTh pacuéra NPV UHBECTHIIMOHHOTO MPOEKTa:
a) TUCKOHTHPOBAHHE JIEHEKHBIX IOTOKOB;

0) ompezeneHre ICHEKHBIX TTOTOKOB 110 TOaM;

B) pacy€T repBOHAYAIbHBIX HHBECTUIIUN;

F) CYMMHUPOBAHHUC TUCKOHTHPOBAHHBIX ITIOTOKOB W BBIYMTAHUC HHBGCTHHHﬁ;
1) BIOOP CTaBKH JIMCKOHTUPOBAHUSI.

YcTaHOBHTE TIOCIIEI0BATEIBHOCTD OIIGHKY HMHBECTUIIMOHHOM PUBJICKATEIBHOCTH TIPOCKTA:
a) pacuér nokasareineit appexkrusaocta (NPV, IRR, PI);

0) IPOTHO3UPOBAHUE JICHEKHBIX TIOTOKOB;

B) OIpE/ICTICHUE CTaBKH JIMCKOHTHPOBAHUS;

T') aHaJIN3 YyBCTBUTEIBHOCTH;

1) IPUHATHE PEIICHUS O PeaU3aIiH ITPOSKTA.

Ornpenenure MoCieI0BaTEILHOCTh pacuéra uHaekca qoxogHoctu (PI):
a) pacuéT NpuUBEIEHHON CTOMMOCTH OYyIYIIUX AEHEKHBIX TOTOKOB;

0) ompezeneHue epBOHAYATHHBIX HHBECTHIINN;

B) JieTIeHUE MPUBEAEHHON CTOUMOCTH JIOXO/I0B HA CYMMY WHBECTHUIIUI;
I') AMCKOHTHPOBAHUE JICHE)KHBIX MIOTOKOB 110 BHIOPAHHOH CTaBKE;

1) CYMMHPOBaHHUE TMCKOHTUPOBAHHBIX TTOTOKOB.

VYcTaHoBUTE NOCIEA0BATENBHOCTE pacyéTa BHyTpeHHel HopMbl foxonHocTd (IRR) metonom

nonxdopa:

a) pacuét NPV npu BbIOpaHHOI CTaBKe;

0) BBIOOp IBYX CTAaBOK AMCKOHTHpOBaHUs (oaHa 1aét NPV > 0, npyras — NPV < 0);
B) NMPOBEPKA IMOJYIEHHOTO 3HAYCHUS;

r) GopMyIMpPOBaHUE BBIBOJIA O L[EIECO00PA3HOCTH MTPOEKTA;

1) UHTEPTOJISIINAS MEXY BRIOpaHHBIMU CTaBKaMHU.

OmnpexpenuTe MOCIEIOBATEIEHOCTh aHATN3a YyBCTBUTEIIEHOCTH HHBECTUIIHOHHOTO TIPOEKTA!
a) BEIOOD KIIFOUEBBIX (PakTOpOB (1IeHa, 00BbEM MPOJIaXK, 3aTPaThl);

0) pacuér NPV npu pa3nnyHbIx 3Ha4€HUAX (PaKTOPOB;

B) omnpenaeneHue 6a3oBoro 3Hadenust NPV,

I') IOCTpOEHHE IpadriKka YyBCTBUTEIbHOCTH;

1) hopMyIHpOBaHUE BBIBO/IA O HaOOJIee PUCKOBAHHBIX (PAKTOPAX.

KpI/ITCpI/II/I OLICHUBAHUS T€CTOBBIX 3aJaHHUML:

Baibt Onncanne kpurepus

85-100 Ceoiie  80%  mpaBuiabHBIX[OOyUarOUIMiics JIEeMOHCTPUPYET TiyOoKoe
OTBETOB. MO3HAHNE B OCBOEHHOM MaTepuale.

65-84 Ceeimie  70%  mpaBmiIbHBIX|(O0YYAOIIIMCS Marepuan OCBOCH
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHBIX OIIHOOK.
Cebimie  50%  npaBunbHBIX(OOydaromUMCsl  MaTepuall  OCBOEH  HE

55-64 OTBETOB. MOJIHOCTBIO, UMEIOTCS 3HAUYUTEIIbHBIE

MpoOesbl B 3HAHUSX.
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0-54 Menee  50%  mpaBuiabHBIX{OOyUAIOIIMMCS MaTepHal HE OCBOCH, 3HAHUS
OTBETOB. 00ydJaromerocst HIkxe 6a30BOro ypoBHS.

5.5. Onmcanue AOMOTHHUTEIBHBIX MaTepHajoB M 00OpYyIOBaHHUS, HEOOXOAMMBIX JIJIs
BBITTOJTHEHUS TPOBEPOYHBIX 3aaHUl (npu Heobxooumocmu).

JUis pelieHus KOHTPOJIBHBIX 3aJlaHui oOywaroliemycs pa3pelaeTcs HCIOoIb30BaHUE
KaJIbKYJIATODA.

6. ®opMbI IPOMEKYTOUHOIN aTTeCTAllNU, KPUTEPHH U IIKAJIA OLleHMBAHUS, TUIIOBbIE
OlleHOYHbIEe MATEPHUAJIBI 110 IUCHHUILJINHE

6.1. IIpomexyrouyHas arrectaums (dK3aMEH) TMPOBOAUTCA B YCTHOW (dopme.
OOyyaromuiicst moisiydyaeT OWJIET, COJEp)KallMil TEOPEeTUYECKHE BONPOCHl U IMPAKTUYECKUE
3agaHusi. OTBETHl MPEACTaBISAIOTCS B MHCHBMEHHOM BHIE C Pa3BEPHYTHIM H3II0KEHHUEM
TEOPETUYECKHX TOJIOKEHUI U X0/1a PEeUICHHUs 3a1ad.

6.2. TunoBsle OLICHOYHbIE MaTEPHAJIbI IPOMEKYTOYHON aTTeCTallUU

TumnoBsie IMPOBCPOUHEBIC 3agaHus JJIA CaMOIIOATOTOBKH 06yqa10merocsl K
HpOMe)KYTOqHOﬁ aTTeCTalluu:

Pazpen 1. TEOPETHUYECKHME HW IIPABOBBIE OCHOBbI OILEHKH
CTOUMOCTHU BU3HECA

Tema 1.1. Heaun, npuHOMOBI H METOA0JOTHYECKHE MOAXOAbI K OlleHKE CTOMMOCTH
ousHeca B cepe ycayr. [IK-3.1

1. 3agaHus OTKPBITOTO TUIIA
1.1. Bonpochl OTKPBITOTO THIIA

No
- Bomnpoc

/11 P

1 JaiiTe onpeaeneHne MOHATHIO «CTOMMOCTh Ou3Heca». [lepeunciuTe OCHOBHBIE LIEH OLICHKHY|
' CTOMMOCTH OM3Heca B cepe yciayr

2 Ha3oBure OCHOBHBIE NPUHIMIBI OIEHKHM CTOMMOCTH OusHeca. Packpoiite conepkaHue
' MPUHLMIIA «HAWITYYIIero U Hanbosee 3pdextuBHoro nucnoaszosanus» (HHON)

3 B uém 3akimouaercs cnenuduka OLEHKHM CTOUMOCTH Ou3Heca B chepe ycayr 1o CpaBHEHHIO C
' MPOU3BOACTBEHHBIMU NpeanpusTusamMu? Ha3oBure He MeHee TPEX OTINYMMA.

4 Uro Ttakoe «rymBwim» (menoBas pemytaius)? Kakoe 3HaueHne OH HMeEET MPH OICHKE
' CTOMMOCTH Ou3Heca B cepe yciayr?

2. 3agaHus KOMOMHUPOBAHHOTO THIIA
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2.1. TectoBble 3a1anusi ¢ 0O0OCHOBaHHEM BBIOOpA
2. 3aganus KOMOMHUPOBAHHOTO TUIA

2.1. TectoBble 3a7aHus ¢ 0OOCHOBAHHEM BBIOOpA

/o

ApPryMeHTHI,
000CHOBBIBAIOIINE
BEIOOD OTBETA

[IpaBunbHbII

ConepxaHue 3aaHus
a p A OTBCT

Uro Takoe «ryaBuILD» (Ie10Basi peryTanus) B
oricHKe On3Heca? BapuaHTHI OTBETOB: a)
0anaHcoBast CTOMMOCTh HEMaTepPHaIbHbBIX
aKTHBOB; 0) PEBBILICHNE PHIHOYHOMN
CTOMMOCTH OM3HECa HaJl CTOUMOCTBIO €r0
YHUCTBIX aKTUBOB; B) CTOUMOCTb KJIMEHTCKON
0a3bl, paccuntannas o LTV, r) cymma Bcex
HEMaTepUaIbHBIX aKTUBOB MPEIIPUATHSI.

Kakoit MeTog0oJI0THYECKHUI TOIX0 K OIICHKE
Ou3Heca sBIIIeTCS Hanboee MPUOPUTETHBIM
i chepsl yeayr? BapuaHThl OTBETOB: a)
3aTpaTHBIN MOAX0/; 0) CpaBHUTEIbHBIN
MTOAXO0/; B) JIOXOJIHBIM IMOIXO/T; T)
HOPMAaTUBHBIN MOJIXO.

3. 3aiaHus 3aKpHITOrO TUTIA
3.1. TectoBbIe 3agaHusg

Tect 1.
BaumartenbHO mpouyMTaTh TEKCT 3aJaHUS U TMOHSATh, YTO B KAue€CTBE OTBETA OXKUIACTCS

TOJIBKO OZIUH M3 MPCAJIOKCHHBIX BAPUAHTOB.

BuumarenbHO MpounTaTh MPEAI0KEHHBIE BAPUAHTHI OTBETA.
Be1Opathk 01H BepHBIil OTBET.
3anucath TOJbKO OYKBY BRIOPAaHHOI'O BapHaHTa OTBETA.

Kakoit MMpUHOUII OHCHKU O3Ha4aceT, 4YTO CTOUMOCTb Ou3Heca OIPCACITACTCAH HanOoJee

BEPOSATHOM 1IEHOM, 110 KOTOPOH OH MOKET OBITh MPOJIaH Ha OTKPHITOM PhIHKE?

a) IPUHIMI [TOJIE3HOCTH;

0) MPUHIIUII CTIPOCA U MPEIOKEHUS;

B) IIPUHLIUII COOTBETCTBUS;

T') IPUHIIUIT HaWIy4dIiero u Hanoosee 3¢ (HeKTUBHOTO UCIOJIB30BaHUS.

Yro u3 NEPCUUCIICHHOI'O SBJISACTCA Hauoboee BepOﬂTHOﬁ OCJIbKO OHCHKHM CTOHMMOCTH

ousHeca B chepe ycuayr?

a) OTpeJICICHHEe CTOMMOCTH JJIS 1IeJIel HaJI0r000I0KEHNS,

0) ompeeneHue CTOMMOCTH ISl POJaku OU3Heca;

B) OIpe/Ie/ICHHEe CTOMMOCTH ISl TIEPEOIIEHKH OCHOBHBIX CPEJICTB;
T') ONpeAeIeHUEe CTOMMOCTH JIJIsl CICAHHsI MaTePUAJIOB.

Tect 2.
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BHuMaTenbHO NMpOYUTAaTh TEKCT 3aJaHUA U IIOHATH, YTO B KAa4€CTBE OTBETA OKMUIACTCSA
HECKOJIBKO ITPAaBUJIbHBIX OTBETOB U3 NPEIOKEHHBIX BAPUAHTOB.

BHuMaTenbHO IPOYUTATE NPEJIOKEHHBIE BADUAHTHI OTBETA.

Br10path HECKOIBKO MPABUIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBbI BBIOPAaHHBIX BAPHAHTOB OTBETA.

Kakue npuHIUOBI OIEHKHM OTHOCSTCS K TPYMIE MPUHIUIOB, CBS3aHHBIX C PHIHOYHOM
cpenoi?

a) MPUHIMI 3aMEeILCHUS;

0) MPUHLINII [TOJE3HOCTH;

B) MPUHLMUII CIIPOCa U MPEJI0KEHUS;

I') IPUHIIUIT COOTBETCTBUS,

1) IPUHITUI OXKHIaHUS.

Kakue ocoOeHHOCTH cdepbl yCayr BIHSIOT Ha BBIOOP METOOJIOTMYECKOIo IMOAX0Ja K
OLICHKE CTOMMOCTHU Ou3Heca?

a) mpeo0J1alaHie HeMaTepuaabHbIX aKTHBOB (OpeH/I, KJIMEHTCKas 0asa);

0) BBICOKAs 3aBUCUMOCTB OT YEJIOBEYCCKOTO KaruTajia (KJIFOUEBBIC COTPYIHHUKH ),

B) HaJIMuue OOJIBIIIOTO KOJIMYECTBA OCHOBHBIX CPE/ICTB;

T') BBICOKAs BOJIATHIIBHOCTb JICHEKHBIX IIOTOKOB;

1) CTaOMJIBHOCTD U MPEJICKa3yeMOCTh CIIPOCa.

Kakue MeTo/1bI OIICHKH BXOJISIT B COCTaB JOXOIHOTO 1Moaxoa?
a) METOJI TUCKOHTHPOBAHUS JICHEKHBIX IIOTOKOB;

0) METOJ pbIHKA KanuTaa,

B) METO/I KallMTAIH3aIUU JIOXO/IOB;

') METOJ1a YHCTHIX aKTUBOB;

J1) METOJT CACIIOK.

Tema 1.2. IlpaBoBble H HOPMATHBHBIE OCHOBBI OlleHO4YHOI AesiTeqbHOCTH. [TK-3.1
1. 3amanust OTKPHITOrO TUIA

1.1. Bonpoch!l OTKPBITOTO THIIA

Ne B
01poc
/T p
1 [lepeuncnure penepanbubie crangapThl olieHKH (PCO), KOTOpbIe ABIAIOTCSA 00s3aTEIbHBIMU
' K mpuMeHeHuto. KpaTtko oxapakrepusyiTe cofepKaHue KaKaoro u3 HUX
2 Uro Takoe camoperynupyemas opranusanus oueHiukos (CPO)? Kakue ¢pyHkimu
' BbinosHseT CPO B cucteme perynupoBaHus OLEHOYHON JAeSITeIbHOCTH?
3 Kakune TpeOoBaHMs NpeABABISIOTCS K OLEHIIUKY JUIsl OCYLIECTBICHUS TPO(ECCHOHATBHON
' nesitenbHOCTH? [lepeuncnnTe ycnoBus JoIycKa.
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Bomnpoc
n/m p
4 Kakne HOpMaTHBHBIE TPABOBBIE aKTHI PETYIUPYIOT OIICHOUHYIO AESITEIbHOCTh B HOBBIX
' peruonax (JIHP, JIHP, 3amopoxckas u XepcoHckast 007acTH) B TIEpEeXOHBIN TIepruo?
5 Kakue npaBa 1 0053aHHOCTH UMEET 3aKa34YHK OI[EHKH B COOTBETCTBHHU ¢ DeepabHbIM

3axkoHOM Ne 135-D3?

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TectoBble 3a1aHusi ¢ 0OOCHOBAHMEM BhIOOpA

Coaepxanue 3a1aHus

IIpaBunbHBII

OTBCT

AprymeHTsl,
000CHOBBIBAIOILINE
BBIOOp OTBETa

Kakoii (henepanbHbIi CTaHIAPT OLICHKH
YCTaHABIUBAET OOIIME TOHATHUS U TIOAXObI K
onienke? Bapuantel otBeToB: a) PCO I; 6)
®CO II; B) ®CO III; 1) ®CO 1V.

Kakue TpeboBaHus K J0rOBOpY Ha
MIPOBEJICHHUE OIICHKH YCTAaHOBJICHBI
3aKOHO/IaTeIbcTBOM? BapuaHThl OTBETOB: a)
JIOTOBOP MOXET OBITh YCTHBIM; 0) TOTOBOP
3aKIJII0YAETCs B MUCbMEHHOU (hopMme; B)
JIOTOBOP HE TpeOyeT yKa3zaHusi 00bEeKTa
OLIEHKH; T') IOTOBOP HE TpeOyeT yKazaHHsI
IICHBI YCITyTH.

3. 3agaHus 3aKpHITOTO TUIA
3.1. TecToBble 3agaHNs

Tect 1.

BaumarenbHO MPpOYUTaTh TCKCT 3adaHHA U IOHATH, YTO B KAUCCTBC OTBCTA OKHUAACTCA
TOJIBKO OIWH U3 MPCAJTOKCHHBIX BAPUAHTOB.

BaumarensHO OpOoYUTaATh MPCAJIOKCHHBIC BAPUAHTBI OTBCTA.

Br16paTh 01uH BEpHBIil OTBET.

3anucarh TOJIBKO OYKBY BBIOPaHHOI'O BapHaHTa OTBETA.

B xakom romy Obun mpuHsaT @DenepanbHbiii 3akoH Ne

nestenbHOCTH B Poccutickoit denepannny»?

a) 1995,
0) 1998 r.;
B) 2001 r.;
r) 2006 T.

135-®3 «O0 olLEeHOYHOI
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Kakoii ¢enepanbubiii ctangapt ouenku (PCO) ycranaBiauBaeT TpeOOBaHUS K OTUETY 00
OILICHKE?

a) ®CO [;

0) ®CO 1;

B) ®CO III;

r) ®CO VL

UTo U3 nepevyrciIeHHOro SBseTcs 00s3aTeIbHBIM TPEOOBAHUEM K OLICHITUKY?
a) HAJIMYHE BBICHIETO IOPUANYECKOT0 00pa30BaHMUS;

0) HamMuue KBATM(PUKAIIMOHHOTO aTTecTaTa;

B) HAJIM4YKME YYEHOU CTEINEHU;

T') HaJIM4Ke BOJAUTEIbCKUX MPaB.

Tect 2.

BuuMmaTenbHO NpoYMTaTh TEKCT 3aJaHMSA U IIOHATH, YTO B KA4eCTBE OTBETA OXKUIAETCS
HECKOJIBKO IPAaBUJIbHBIX OTBETOB U3 IPEUIOKEHHBIX BAPUAHTOB.

BHuMaTeNbHO MPOYUTATE NIPEAJIOKECHHBIE BADUAHTHI OTBETA.

Bb16paTh HECKOJIBKO IPABUIIbHBIX OTBETOB.

3anucarh TOJbKO OYKBBI BBIOPAaHHBIX BAPMAHTOB OTBETA.

Kakue TpeOoBaHUs MPEIBSIBISIOTCS K TOTOBOPY Ha MPOBEACHHUE OIEHKH B COOTBETCTBHH C
©3-135?

a) I0TOBOP 3aKJIFOYAETCs B MMCbMEHHOM (hopme;

0) T0OTOBOP MOXKET OBITH 3aKII0UYEH B YCTHOH (opMme;

B) JIOTOBOD JIOJDKCH COJIEPKATh YKa3aHUE Ha OOBEKT OICHKU;

T') TOTOBOP JIOJKEH COJEPKaTh YKa3aHUE Ha BUJ] ONIPEAETIsEMO CTOMMOCTH;

1) TOTOBOp HE TpeOyeT yKazaHUs pa3Mepa BOZHATPAKICHUSI.

Kaxue opranbl OCyIeCTBISIIOT PETyJIMPOBAHUE OIEHOYHON JIeATETLHOCTH B PD?
a) MUHHMCTEpCTBO SKOHOMHUUYECKOT0 pa3BuTHs PD;

6) MunuctepcTBo QpuHaHcoB PO;

B) caMoperyiupyemble opranusanuu oueHmukoB (CPO);

r) @enepanbHas HaJOroBas ciyx0a;

1) HanoHaneHeIi COBET 1O OLEHOYHOM IesITETbHOCTH.

Kaxne BHIbI OTBETCTBEHHOCTH MPEyCMOTPEHBI I OLEHITUKOB JEHCTBYIOIINM
3aKOHOJATEIbCTBOM?

a) TUCIUIUIMHApHAsl OTBETCTBEHHOCTB;

0) rpa’kJJaHCKO-TIPaBOBasi OTBETCTBEHHOCTD;

B) a/IMUHUCTPATUBHAS OTBETCTBEHHOCTH;

I') yroJIOBHAsl OTBETCTBEHHOCTD;

1) MOpaJIbHasi OTBETCTBEHHOCTb.

Tecr 3.

BHI/IMaTeJ'H)HO HquHTaTL TCKCT 3aJJaHHsA U IIOHATH, YTO B Ka4YCCTBC OTBETA OXHNIAACTCA
IIOCJIEOBATEIBHOCTD DJIEMEHTOB.

BHI/IMaTeJ'H)HO HquHTaTB Hpe)IJ'IO)KeHHBIC BapI/IaHTI)I OTBETA.

[TocTpouth BepHYIO MOCIEIOBATEILHOCTD U3 MPEATOKEHHBIX YIEMEHTOB.

3anucath OYKBBI BAPHAHTOB OTBETOB B HYKHOM MOC/I€10BAaTEIbHOCTH.
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Omnpenenurte MOCIeA0BaTEILHOCT ACHCTBHIA MTPH 3aKTIOYCHUN JOTOBOPA HA IPOBEICHHE
OIICHKH:

a) MOJIIKUCAaHNUE IOTOBOPA;

0) ompesiesieHHE 3a/1aHKs Ha OLICHKY (11€J1b, O0BEKT, BUJI CTOUMOCTH);

B) COTJIACOBAHME pa3Mepa BO3HATPAXKICHHS,

T') BBIOOD oreHIuKa (ropuaudeckoro juna wim WII);

1) POBEJICHUE OLIEHKH U TIOJITOTOBKA OTUYETA.

Omnpenenure mociaea0BaTeIbHOCTh ATANOB BCTYIJICHUS OLIEHIINKA B CAMOPETYJIUPYEMYIO
opranusanuto (CPO):

a) nmojava 3asiieHus o puéme B CPO;

0) ymiaTta BCTYNUTEIbHOTO B3HOCA;

B) MPOBEpPKa TIOKYMEHTOB U COOTBETCTBUS TPEOOBAHUSIM;

I') I0JIyY€HUE CBUAETEIbCTBA O YWICHCTBE;

1) 3aKJIF0YEHHE JOTOBOPa CTPaxOBaHUSI OTBETCTBEHHOCTH.

Pazpen 2. METOJOJIOI'MYECKHE NOAXOAbl K OHEHKE CTOUMOCTH
BU3HECA U COI'JIACOBAHMUE PE3YJIbTATOB

Tema 2.1. JloxoaHblii moaxoa K oneHke croumocTn ousHeca. IK-3.1, IIK-3.1.

1. 3amanust OTKPHITOTO TUIIA
1.1. Boripochl OTKpBITOTO THIIA

Ne i/t Bompoc

1 JlaliTe onpeseneHre MOHATHIO «IOXOHBIN MOIX0/» K OIICHKE CTOMMOCTH Ou3Heca. B uém
' 3aKITI0YAETCsI €r0 CYIIHOCTh?

2 [lepeuncnure OCHOBHBIE METO/IbI, BXOJSIIME B COCTAB JOXOHOro noaxona. Kparko
' 0XapaKTEepU3yNUTE KAl U3 HUX.

3. Yro takoe monens ['opnona? [{nst uero oHa UConb3yeTcs: B JOXOJHOM OAX0AE?

4 HazoBuTe OCHOBHBIC ATAIbI pacqéTa CTOMMOCTH OM3Heca MCTOAOM OUCKOHTUPOBAHUA
) JCHCKHBIX ITIOTOKOB.

5 Kakue BuibI IEHEKHBIX IOTOKOB HCIIOJIB3YIOTCS B JIOXOIHOM MOJX0/1€ (HOMUHAJIBHBIH,
' peanbHbIi, COOCTBEHHBIN, HHBECTUPOBaHHbIN)? [losicHUTE pa3HUIly MEXITY HUMHU.

1.2. KoHTposibHbIE 3a1aHUS

3ananue 1.

OrneHuBaeTCsl KOMIIAHMS, OKa3bIBAIOMIAs KOHCAJITHHTOBBIE YCIyru. [IporHO3Mpyemble
YHCTHIE IEHE)KHBIE TIOTOKH TI0 TOJaM:

1-#i rox — 2 000 TBIC. PYO.

2-it rox — 2 200 ThIC. pYO.

3-ii rog — 2 400 THIC. pYO.

4-#i rog — 2 600 TBIC. pYO.

5-ti rox — 2 800 ThIC. PYO.
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CraBka auckoHTUpoBaHus — 15%. JleHexHble MOTOKM BO3HUKAIOT B KOHIIE KaXKJOTO roja.
[Iporno3usiii mepuoa — 5 jer. OctaToyHasi CTOUMOCTh Ha KOHEI[ 5-TO Tojia oleHuBaercs B 15

000 TeIC. pYO.
Onpenenure:

TCKYIIYIO CTOUMOCTD JCHCIKHBIX ITIOTOKOB B HpOI‘HO3HbII>1 Iepuon;

TEKYI[YIO CTOUMOCTD OCTaTOYHOM CTOMMOCTH,
HTOTOBYIKO CTOUMOCTD OousHeca JOXOJHBIM IIOAXOJ0M.

3aganue 2.

OneHuBaeTCS MPEANPHUATHE PO3HUYHON TOPTOBIU. EJXKEromHblil CTaOWMIBHBIM YHCTBINA

JNeHeXHbIH ToToK cocraBiasier 5 000 Teic. py0. CraBka auckoHTHpoBanus — 16%.
[Tporno3upyercsi, 4YTO JEHEXHbIM MOTOK OyaeT ocTaBaTbCd HEU3MEHHBIM B TEYEHUE
JUIMTEIBHOTO BPEMEHH (MOJIEb KAaIUTAIU3ALINHN).

Onpenenure:
1. croumocTh OM3HECA METOJIOM KalUTAIH3AIMU JT0XO0/I0B;
2. Kak WM3MEHHUTCS CTOMMOCTh, €CIU JCHEKHBIH TMOTOK eXerogHo Oymer pactu Ha 3%
(Mmomens I'opona);
3. KaK M3MEHHUTCSI CTOMMOCTb, €CIIM CTaBKa IMCKOHTHUPOBaHHS yBenuuutcs 1o 18% (mpu
HEH3MCHHOM JICHE)KHOM TIOTOKE);
4. chopmynupyiiTe BBIBOJ O BIMSHHM pPOCTa JIGHE)KHOTO TIOTOKA W  CTaBKH

JAUCKOHTUPOBAaHUA Ha CTOUMOCTDb ousHeca.

2. 3agaHuss KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3a1anusi ¢ 000OCHOBaHHEM BBIOOPA

/o

AprymeHrsl,
000CHOBBIBAIOIIINE
BBIOOD OTBETA

IIpaBunbHbIN

CopeprxaHue 3agaHus
AeP A OTBECT

Kaxkoi MeToa JOXO0JHOr0o MoAX0Aa
MpeANnoaraer, 4To JSHEKHBIC MTOTOKH
U3MEHSI0TCS 110 Tojam? BapuaHThl OTBETOB:
a) METO/JI KamuTaJIu3aIiu JI0X00B; 0) METO/
JIMCKOHTUPOBAHUS JCHEKHBIX TIOTOKOB; B)
METO/ YACTHIX AKTHBOB; T) METO/I PhIHKA
Kamuyrania.

UTO NporCcXOAUT CO CTOMMOCTBIO On3HEeca
NIPU YBEJIMYEHUH CTABKHU JUCKOHTUPOBAHHUSA?
BapuaHTbl 0TBETOB: @) CTOUMOCTD
YBEJIMYUBAETCS; 0) CTOMMOCTh YMEHBIIACTCS;
B) CTOUMOCTb HE U3MEHSETCS; ') CTOUMOCTh
U3MEHSETCSl HETIPECKa3yeMO.

3. 3agaHus 3aKPBITOTO TUIIA
3.1. TecroBble 3agaHusg
Tect 1.

BraumarennHO npouYnuTaTb TCKCT 3aldHUA W IOHATH, YTO B KAUCCTBC OTBCTA OXUAACTCH

TOJIBKO OAWH U3 MPCAJTOKCHHBIX BAPUAHTOB.

BraumarennHO OpoYnUTaTh MPCAJIOKCHHBIC BAPUAHTBI OTBCTA.

65



BriOpatb o1uH BepHBIN OTBET.
3anucaTh TOJBKO OYKBY BEIOpAHHOTO BapyMaHTa OTBETA.

B 4ém 3akioyaercs CymHOCTb JOXOAHOTO MOAX0/a K OLIEHKEe CTOUMOCTH Ou3Heca?

a) B OIpEJIeIEHUU PIHOYHOW CTOMMOCTH aKTHBOB 3a BHIYETOM 0053aTEIIbCTB;

0) B pacuére TeKyIIell CTOUMOCTH OYAYLIUX JOXO0/10B, KOTOPbIE MOYKET PUHECTH OU3HEC;
B) B CPABHEHUU OLICHUBAEMOW KOMIIAHUU C KOMIIAHUSMU-aHAJIOTaMU;

I') B OIPEJEIIEHNN BOCCTAHOBUTEIBHON CTOUMOCTH UMYILIECTBA.

Kakoii nmokazaTeis UCIOJIb3YeTCs B METO/IC KalTUTATU3AI|H JJOXO00B?
a) YUCTBIN JCHEXKHBIN MOTOK 32 OJMH 1epuo (rou);

0) IMCKOHTHPOBAHHBIN JICHEKHBIN MOTOK 32 HECKOJIBKO JIET;

B) cpenHeB3BelieHHas crouMmocTs kanutaia (WACC);

T') 4rcTasi MPUOBLTH MPOILLIOTO TojIa.

B kakoM ciayyae MeETOJ  JIMCKOHTUPOBAaHHUS  JICHEXKHBIX  IOTOKOB  SIBIISCTCS
MPEIMTOYTUTEIBHBIM 110 CPABHEHHUIO C METOJIOM KAl TATU3aIuu?

a) KOr/ia JICHS)KHBIC IIOTOKU CTA0UIIBHBI M HE MEHSIOTCS;

0) Korjja MPOrHO3UPYIOTCSI HEPAaBHOMEPHBIE JICHEKHBIE IIOTOKH;

B) Korja Ou3Hec ABIsAETCS yOBITOUHBIM;

T') KOT/Ia OTCYTCTBYeT (PMHAHCOBAsI OTYETHOCTD.

Tect 2.

BuuMmaTenbHO NpoYMUTaTh TEKCT 3aJaHMSA U IOHATH, YTO B KA4eCTBE OTBETA OXKUIAETCS
HECKOJIBKO ITPAaBUJIbHBIX OTBETOB U3 IPEUIOKEHHBIX BAPUAHTOB.

BHUMaTENbHO IPOYUTATE NIPEUIOKEHHBIC BADUAHTHI OTBETA.

Bb16paTh HECKOJIBKO MPABUIIbHBIX OTBETOB.

3anucarb TOJIBKO OYKBBI BBIOpAaHHBIX BAPHAHTOB OTBETA.

Kakme MeToasl BXOIAT B COCTaB JOXOJHOTO MOAX0/a K OIIEHKE CTOMMOCTH On3Heca?
a) METOJI TUCKOHTUPOBAHHUSI IEHE)KHBIX MOTOKOB;

0) METOJI KaluTaIu3aIiuK 10X0/I0B;

B) METOJI YUCTHIX aKTHBOB;

') METOJl pPbIHKA KaluTaa,

J1) METOJT CCIIOK.

Kakue pakTopsl BIUAIOT Ha BEIMYUHY CTaBKU JUCKOHTHPOBAHUSA?

a) 6e3pHuCcKOBas CTaBKa JI0X0/1a;

0) npemus 3a puck (MHQIALUOHHBIN, CTPAHOBOM, OTpACIEBOM U Ip.);

B) IIBET JIOTOTHTIA KOMITAHWH;

I') CTPYKTYpa KamuTaja (COOTHOIIEHHE COOCTBEHHBIX U 3aéMHBIX CPE/ICTB);
1) 1aTa OCHOBaHUsI KOMITAHHH.

Tema 2.2. 3aTpaTHblii moAX01 K oLleHKe cTonMocT 6u3Heca. ITK-3.1

1. 3agaHust OTKPBITOTO TUIIA

1.1. Borpochl OTKpBITOTO THIIA
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No
n Bomnpoc
/11 p
1 Jaiite ompeeneHNe MOHATHIO «3aTPATHBIN MOAXO0I» K OIIEHKE CTOMMOCTH Ou3Heca. B uém
' 3aKJIIOYAETCS €r0 CYIHOCTh?
2 [lepeuncnure 0OCHOBHBIE METO/IbI, BXOSIIKE B COCTaB 3aTpaTHOro noaxonaa. Kparko
' O0XapPaKTEPUZYNUTE KAXKIBIN U3 HUX.
3. HazoBuTe 0cHOBHBIE 3Tarbl pacu€Ta CTOMMOCTH OM3HECa METO0M YUCTHIX aKTHBOB.
4 Kaxkue Buzibl 13HOCA YUUTHIBAIOTCS TIPH OIIEHKE PHIHOYHOW CTOMMOCTH aKTHBOB B
' 3aTpaTtHOM nonxoje? Packpoiite coepkanue Kaxaoro BUsa.
5 B kakux ciydasix 3aTpaTHBIHN MOAX0 SBJISETCS HanOOoJIee MPUOPUTETHBIM IIPH OIICHKE
cTouMocTu Ouzneca?

1.2. KonTposbHbie 3aaHUs

3aganue 1.

OrneHUBaeTCs IPOU3BOACTBEHHOE MpeanpusaTre. FIcXoaHbie qaHHbIC 171 pacuéra
CTOMMOCTH YUCTBIX aKTHBOB:

3HaueHue mokaszarels, ThiC. pyo.:

HemarepuanbHbie akTUBHI (0ataHcoBast ctoumMocTh) 500
OcHoBHBIe cpezcTBa (OamancoBas ctoumocts)12 000

3amackl (banaHCcOBasi CTOUMOCTB) 3000

Jleburopckast 3a/10JDKEHHOCTD (0allaHCOBast CTOMMOCTH ) 2 000
JHenexnsie cpenctea 500

Kpenuropckas 3apomkernocts4 000

KpaTkocpouHble KpeauThl 1500

JlonrocpouHble KpeInuThl 2500

JlononuurenbHas HHPOpMAIIUS:

HemarepuanbHble akTUBBI HE UIMEIOT PHIHOYHOM CTOMMOCTH (ITO/IJI€KaT CIIUCAHUIO).
PriHOYHAs cTouMocTh OCHOBHBIX cpeacTB coctapiisgeT 10 000 Toic. pyo.

PriHOuHas crouMocTs 3amacoB — 2 500 TeIC. pyo.

JebuTopckas 3a10KeHHOCTh Oe3HanéxHa Ha 20%.

Onpenenure:

BEJIMUMHY YUCTHIX aKTUBOB MO 0ATaHCOBOW CTOMMOCTH;

BEITMYMHY YHCTHIX aKTUBOB IO PHIHOYHON CTOUMOCTH (CKOPPEKTUPOBAHHYIO);

chopMyIUpyHTE BBIBOJ O PA3IHMUUAX MKy OalaHCOBOM U PHIHOYHOW CTOMMOCTBIO
YUCTBIX aKTUBOB.

3aganue 2.

OnenuBaercs 34aHKUE, UCTIOIb3YEMOE AJIs OKa3aHus yciyr. BoccraHoBUTENNbHAS
CTOMMOCTb 37aHUsI (3aTpaThl Ha CTPOUTENHCTBO TOUHOU Konuu) coctasinsget 25 000 Teic. pyo. B
X0JI€ OCMOTpPA BBISIBJIEHBI CIEAYIOLIUE BUIbI H3HOCA:

®dusndeckuit N3HOC (M3HOC KOHCTPYKIHii) — 15%.

OyHKIMOHATBHBIN N3HOC (ycTapeBiias iaHupoBka) — 8%.
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Bremrnuit n3noc (yxyaieHne SK0JI0rH4eckoil 00CTaHOBKH B paiione) — 5%.

Ornpenenure:

HAKOIUICHHBIN U3HOC 3aHus (B ThIC. py0. U %);

OCTATOYHYIO CTOMMOCTD 3JIaHUSA;
KaK U3BMEHUTCA OCTaTOYHas1 CTOMMOCTbD, €CJIN BHEITHHI W3HOC B03paCTéT a0 10%.

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TecToBble 3aaHus ¢ 00OCHOBAaHHEM BBHIOOpA

/o

Conepxanue 3a1aHus

[IpaBunbHEII
OTBET

ApryMeHTsl,
000CHOBBIBAIOIINE
BEIOOD OTBETA

Kakoii meToJ1 3aTpaTHOTO TOAX0/a
WCTIONB3YETCS JJIs OLIEHKU JIEUCTBYIOIIETO
MIPEAIPUATHSA, IPOJOJDKAIOIIET0 CBOIO
JIeATeTbHOCTH? BapuaHThl OTBETOB: a) METOJ
JUKBUIAITMOHHOW CTOMMOCTH; 0) METO.I
YUCTBIX aKTHBOB; B) METO/T
BOCCTaHOBUTEIHHOW CTOMMOCTH; T') METO/T
JIMCKOHTUPOBAHUS.

B kakom ciydae 3aTpaTHBIM noaxon 1aéT
HanboJIee JOCTOBEPHYIO OIICHKY CTOMMOCTH
Oou3Heca? BapuaHThI OTBETOB: a) IIPH OIICHKE
BBICOKOPEHTA0CIILHOTO OM3Heca; 0) mpu
OIICHKE MPEANPUITHS ¢ ITpeodaaHrueM
MaTepHabHBIX aKTHBOB; B) ITPHU OIICHKE
crapTarna ¢ BEICOKUMH HeMaTepraIbHbIMU
aKTHBaMU; T) TIPH OIIEHKE OM3HEca ¢ BHICOKOU
JloJIeH ryJIBUILIA.

3.

3aaHus 3aKpHITOTO TUIA

3.1. TecroBble 3agaHusa

Tecr 1.
BuuMmarenbHO mpouuTaTh TEKCT 33JaHMUSI U MOHSATh, YTO B KAaYeCTBE OTBETA OKUIAETCS
TOJIBKO OJINH U3 IIPEUI0KEHHBIX BAPUAHTOB.
BHuMarenbHO MpoYUTaTh MPENIoKEHHbIE BAPHAHTHI OTBETA.
BriOpath 0/1uH BepHBIN OTBET.
3anucath TOJBKO OYKBY BRIOPAaHHOIO BapHaHTa OTBETA.

B uém 3akimouaeTcs CyImHOCTh 3aTPaTHOTO MOAX0/1a K OIICHKE CTOMMOCTH On3Heca?
a) B ONPEJIEICHNH TeKYIIEH CTOMMOCTH OYAyIIHX JOX0JI0B;
0) B pacuére prIHOYHOW CTOMMOCTH aKTHBOB 32 BBIYETOM 0053aTEIIHCTB;

B) B CpaBHCHUU OHGHHBaeMOﬁ KOMIIaHMH C KOMIIaHUAMH-aHAJIOI'aMU,

F) B JUCKOHTHUPOBAHUH JACHCKHBIX ITOTOKOB.

Kakoil meron 3arparHOro mojaxoia MPeanojiaraeT OLEHKY Ou3Heca IpHU YCIOBHH €ro
BBIHY/IEHHOH Npojaxu?
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a) METOA YUCTBIX aKTHUBOB,

0) METO] JIMKBUIAIIUOHHON CTOUMOCTH;
B) METO]T BOCCTAHOBUTEJIBHOW CTOMMOCTH;
I') METOJT KaITU T3l H.

Uto nmoHMMaeTcs 1noji BOCCTAHOBUTEIIBHOW CTOMMOCTBIO 00beKTa?

a) CTOUMOCTh CTPOUTENILCTBA TOYHOW KOTIHMH 00BHEKTA B TEKYIIHMX IICHAX;
0) CTOMMOCTH CTPOUTEILCTBA AHAJTIOTA C COBPEMEHHBIMU MaTepUAIAMU;
B) OaJlaHCOBasi CTOMMOCTh OOBEKTa;

T') TUKBHUJIAIMOHHAS CTOMMOCTH OOBEKTA.

Tect 2.

BHauMaTenpHO IMPOYHTATh TCKCT 3aJaHus W IIOHATH, YTO B KAaUYCCTBEC OTBETA OXHUAACTCA
HECKOJIBKO IMPaBUJIbHBIX OTBETOB U3 IMPCAJIOKCHHBIX BAPUAHTOB.

BHuMaTeNbHO IPOYUTATE NIPEUIOKEHHBIC BADUAHTBI OTBETA.
Bb16paTh HECKOJIBKO TPABUIIbHBIX OTBETOB.
3anucarh TOJBKO OYKBBI BBIOPAaHHBIX BAPHAHTOB OTBETA.

Kakue MeToapl BXOAST B COCTaB 3aTPATHOTO MOAX0/a K OIIEHKE CTOUMOCTH Ou3Heca?
a) METO/JI YHCTHIX aKTHBOB;

0) METO JIMKBUTALIUOHHON CTOUMOCTH;

B) METOJI TUCKOHTUPOBAHUS JICHEKHBIX ITOTOKOB;

') METO/J] KaluTAJIU3aI[uH JT0X0/I0B;

J1) METOJT BOCCTAHOBUTEIBLHON CTOUMOCTH.

Kakwue Bubl M3HOCA BBIIEISIOT B 3aTPATHOM MOAX0/€e?
a) (hu3HYEeCKHi U3HOC;

0) hyHKIMOHAIBHBIN U3HOC;

B) BHEIIHUIA U3HOC,

I') HaKOIUJIEHHBIN U3HOC;

1) TEXHOJIOTHUECKUI U3HOC.

B kakux ciaydasix 3aTpaTHbBIN TOIXO] SIBISIETCSA IPUOPUTETHBIM MPH OlleHKe On3Heca?
a) MPU OLIEHKE HEJJaBHO CO3JAHHOTO TIPS IITPHSITHS;

0) mpH OlleHKEe BHICOKOPEHTA0EIBHOTO OU3HECa;

B) TIPHU OIICHKE MPEANPHUATHUS C MMpeodIalaHueM MaTeprualbHBIX aKTHBOB,

T') P OLIEHKE JTUKBUIUPYEMOTO TTPEITPHUITHS;

1) IpH OLIEHKE OM3Heca ¢ BHICOKOM J10JieH TyIBUILIA.

Tema 2.3. CpaBHUTEIbHBIN MOAX0/ K OlleHKe cTouMocTu 6usneca. [TK-3.1, ITK-3.1.

1. 3amaHust OTKPBITOTO TUIIA
1.1. Boripochl OTKpBITOTO THIA

No
W Bomnpoc
1 Jaiite onpeeneHue NOHATHIO «CPABHUTEIbHBIA MOIX0» K OLIEHKE CTOMMOCTH Ou3Heca. B

4E&M 3aKIJIF0YaeTCs €0 CYITHOCTH?
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No
- Bompoc
n/m P
2 [lepeunciure OCHOBHBIE METO/BI, BXOJISAIIME B COCTAB CPaBHUTENILHOTO Mmoaxoaa. Kparko
' O0XapaKTEepU3yUTe KaXKIbIi U3 HUX
3 KaKI/Ie Tpe6OBaHI/IH HpeI[BSIBJ'IHI-OTCSI K KOMIIaHHUsAM-aHaJIoraMm HpI/I HpI/IMCHCHI/II/I
) CpPaBHUTEIBHOTO MOX0/1a?
4, B 4ém oTnrune MeToaa peIHKA Karurajia OT MEeToa CIEIO0K?
5 KaKI/Ie HpeI/IMyH_ICCTBa "N HCAOCTATKU UMCECET CpaBHI/ITCJ'ILHBII\/JI moaxond mo CpaBHeHI/II-O C
) JIOXOJTHBIM M 3aTPaTHBIM?

1.2. KoHTpo:b 3a1aHus

3aganue 1.

OneHnBaeTcsi KOMIAHMS, OKa3bIBAIOIIAs TPAHCIIOPTHBIE yeayru. Mmeercss mapopmanus o Tpéx

COIIOCTAaBUMBIX KOMITAHUAX-aHAJIOTI'aX, aKIIMU KOTOPBIX TOPTYIOTCA HA (1)0HI{OBOM PBIHKC.

KanuTana, MJIH pyo.

OnenuBaemas Amnanor Amnanor Amnanor
IloxazaTtenn

KOMITaHUS 1 2 3
PrIHOYHAS KamMTaIU3aLMs, MITH ? 200 350 120
pyo.
Bripyuka, MiTH pyo0. 80 100 180 60
YucTast mpuObLIb, MITH pyO. 12 15 28 9
EBITDA, miH pyo0. 18 22 42 14
BbanancoBast CTOMMOCTD 40 50 90

Onpenenure:

myasTuiikaropsl P/S, P/E, EV/EBITDA, P/BV ans xaxnoro ananora (EV = peiHounas

KaluTaIu3aius, 10Jr OTCYTCTBYET);

CpeIHue 3HAYCHUS MYJIbTUTITMKATOPOB 110 TPEM aHAIIOTaM;
CTOUMOCTH OHGHI/IB&CMOf/i KOMITaHHH I10 KAXKAOMY MYJIbTUIINIMKATOPY,
UTOTOBYIO CTOMMOCTh OM3Heca (cpeqHee apupMeTudeckoe).

3amaunue 2.

OueHnuBaeTcs npeAnpusTue po3HNYHON Toprosiau. Ha peiHke Obla coBeplilieHa cieIKa mo
IIpoJiake KOHTPOJIbHOrO naketa (75%) ananornunoit komnanuu. Llena caenku cocrasmia 90 000
ThIC. py0. Yncras npuObUb KOMIAHUU-aHAJIOTa 3a MociaeaHui oTu€THBIN roa — 12 000 Thic. pyo.
Yucrast npuObLIs orieHnBaeMoit komrnanuu — 10 000 teic. pyO.
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Onpenenure:

myabTUILIKaTop P/E, paccuntanHblil IO clieNKe ¢ aHaJIoroMm;
crouMocTh 100% makera OlleHMBAEMOUW KOMITAHUU HAa OCHOBE 3TOI'0 MYJIbTUILUIMKATOPA;
CTOMMOCTb KOHTPOJIbHOTO makeTa (75%) olileHnBaeMoi KOMITaHUH, €CITU TPEMHUSI 32

KOHTpOJIb cocTaBiseT 20%.

2.1. TecroBble 3a1aHusi ¢ 000OCHOBaHHEM BBIOOpA

No
/o

ApryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOD OTBETA

[IpaBunbHbII

ConepxkaHue 3aaHus
2 p a2 OTBECT

Kakoii MeTos1 cpaBHUTENFHOTO TOAX01a
OCHOBAH Ha aHaJIN3€ KOTUPOBOK aKIIUK
MyOJIMYHBIX KOMITaHHi? BapuaHThl OTBETOB:
a) METOJI CACJIOK; 0) METOJI PhIHKA KaluTaa;
B) METOJ] OTPACIEBBIX K03()(PUIIMEHTOB; T)
METO/]T YUCTHIX AKTUBOB.

Kakoli MyJIbTHUIITUKAaTOp PACCUUTHIBAETCS
KaK OTHOLIEHHE PhIHOYHOM KalHUTaIU3al|H K
4yrcToi mpudbu? BapuaHThl OTBETOB: a)
P/S; 6) P/E; B) P/BV; r) EV/EBITDA.

3.1. TectoBble 3agaHud
Tecr 1.
BuuMmarenbHO mpouyuTaTh TEKCT 3aJaHUSI M MOHSATh, YTO B KayeCTBE OTBETA OXKUIACTCS

TOJIBKO OAWH U3 MPCAJTOKCHHBIX BAPUAHTOB.

BHuMaTenbHO NpOYUTaTh NPEUIOKEHHBIE BADUAHTBI OTBETA.
Bo16path 01uH BEpHBII OTBET.
3anucarh TOJIBKO OYKBY BBIOPAaHHOI'O BapuaHTa OTBETA.

B uém 3akiouaercs CylHOCTh CPaBHUTENBHOIO OX0/1a K OLIEHKE CTOMMOCTH On3Heca?
a) B OIPEJICIICHUN TEKYIIeH CTOUMOCTH OyIYIIUX TI0XOOB;

0) B pacu€Te phIHOYHON CTOMMOCTH aKTHBOB 32 BBIYETOM O053aTEIIbCTB;

B) B HCIOJIb30BAaHUH PHIHOYHBIX 1I€H HA COMTOCTABUMBIE KOMITAHUH WUJIH CIIENKU;

T') B TUCKOHTUPOBAHHUH JIEHEKHBIX MTOTOKOB.

Kaxoit MCTOJ CPAaBHHUTCIBHOI'O IMOAXOJa HCHOJBb3YCTCA MJIA OLCHKHU HCKOHTPOJIbBHBIX

MAKETOB aKUi?

a) METOJI CAENOK;

0) MeTOoJT pbIHKA KaIluTaia;

B) METOJ JIMKBUIALIMOHHON CTOUMOCTH;
') METOJ1 OTPacIeBbIX KOA()(PUIINEHTOB.

Kakoit MynpTHUIIIIMKATOP pacCYUTHIBAETCS KAK OTHOLIEHUE LIEHBI K BBIPYUKe?
a) P/E;

0) P/S;

B) P/BV;
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r) EV/EBITDA.

Uro xapakrepuszyet MmynasTuriukatop P/E (uena / yncras npuobuin)?
a) OLIEHKY CTOMMOCTH OM3HECa OTHOCHUTEIILHO €TI0 BBIPYUKH;

0) CPOK OKYIaeMOCTH BJIOKCHHI B OU3HEC;

B) OTHOIIECHUE 3aéMHOTO KaIllUTajlIa K COOCTBEHHOMY;

I') peHTa0eIbHOCTh AKTUBOB.

Tect 2.

BHuMaTenbHO IMpOYUTAaTh TEKCT 3aJaHUS U IIOHATH, YTO B KAa4€CTBE OTBETA OKUIACTCS
HECKOJIBKO IPAaBUIIbHBIX OTBETOB U3 IIPEUIOKEHHBIX BAPUAHTOB.

BHuMaTenbHO IPOYUTATH MPEIIOKEHHBIE BADUAHTHI OTBETA.

Br16paTh HECKOIBKO MPABUIBHBIX OTBETOB.

3anucarh TOJIBKO OYKBBI BBIOPAaHHBIX BAPHAHTOB OTBETA.

Kakue MeToibl BXOJISAT B COCTaB CPAaBHUTEIBHOIO MOAX0/1a K OLEHKE CTOMMOCTH Ou3Heca?
a) METOJ1 pbIHKA KaluTaia;

0) METOJI CIIETIOK;

B) METO/]I OTPACIEBBIX KOAPPHUIIMECHTOB;

I') METOJ JUCKOHTUPOBAHUS JCHEKHBIX TOTOKOB;

1) METOJ YMCTHIX aKTHBOB.

Kakue 11eHOBbIe MYJIbTUIUIMKATOPbI HCIOIb3YIOTCS B CPAaBHUTEIBHOM MOAX0AE?
a) P/E;

6) WACC;

B) P/S;

r) EV/EBITDA;

n) IRR.

Kakue kpurepun ot60pa KOMIAHUH-aHAIOTOB SBJISIFOTCS HanOoJiee BaXKHBIMU?
a) oTpacyeBasi IPUHAAJICKHOCTh;

0) MacmTad AesSTENbHOCTH,

B) IIBET JIOTOTHITA KOMITAaHUH;

I') reorpaguyeckoe moja0KeHue;

1) GUHAHCOBBIE MOKAa3aTeIu (PEHTA0ETBbHOCTh, CTPYKTYpa KarmuTaa).

Kakue KOppeKTHPOBKH BBITIOIHSIIOTCS TP TPUMEHEHUH METOJIa CIIEIOK?
a) MpemMusi 3a KOHTPOJIb;

0) CKuIKa Ha HEJOCTATOK JINKBUTHOCTH;

B) KOPPEKTUPOBKA HA HHQIISIIHIO;

T') TUCKOHT 32 HEKOHTPOJIBHBIN XapaKTep MaKeTa;

1) KOPPEKTHPOBKA HA BATIOTHBIN KYypC.

Tema 2.4. CorjiacoBaHHe PpPe3yJbTATOB OIEHKH M oONpeaeieHHe HTOrOBOW PHLIHOYHOM
croumoctu ousHeca. I1K-3.1. 3-4, I1K-3.3.

1. 3amaHust OTKPBITOTO TUIIA

1.1. Borpochl OTKpBITOTO THIIA
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Bormpoc
n/m P
1 Kakue MeTonibl cornacoBaHus pe3yabTaTOB OLIEHKH UCIOJIB3YIOTCS B OLEHOYHOM MTPaKTUKE?
' Kpatko oxapaktepusyiTe Ka>KIblii U3 HUX.
9 Yro Takoe BecoBble KO(PPHUIIMESHTHI P COTIIACOBAHUU pe3yabTaToB? Kakue (hakTopbl
' BIIMSIIOT HA UX BEJTUUUHY?
3 Kakue neficTBus mpeANpUHUMAET OLICHIUK IPU 3HAYUTEITLHOM PACX0KICHUH PE3yIbTaTOB,
' MOJTyYEHHBIX PA3HBIMH MOAX0aMHU?
4 Urto Takoe UTOroBas prIHOYHAs CTOMMOCTh Ou3Heca? Kakue TpeOoBaHUs MPEABSIBISIIOTCS K €€

OIpeIeICHUI0?

1.2. KoHTpoJbHBIE 3a]aHuUs C KJIF0OUYaMHU MTPAaBUIIbHBIX OTBETOB
3aganue 1.
OLeHIUK MPOBEN OLIEHKY CTOMMOCTH OM3HEcCa TpeMsl MOAX0JaMU U TOJIYYHII CJIEIYIOLINe

PEe3yJIbTaThI:

3arpatasiid moaxo — 50 000 TeIc. pyo.

Cpasuutenbhblit nogxoa — 65 000 Teic. py0.

Hoxoansriii noaxon — 60 000 Teic. pyo.

Ha ocHOBe aHanm3a JOCTOBEPHOCTH M TIOJHOTHI HMH()OPMALMHM OICHIIUK IPHCBOMII

CIJIEIYIOIIIE BECOBBIE KO (DHUIINEHTHI:

3arpatHomMy noaxoxny — 0,2
CpasaurensHOMY noaxony — 0,3
Hoxoanomy noaxoay — 0,5

Onpenenure:

UTOTOBYIO PHIHOYHYIO CTOMMOCTH OM3HECAa METOJIOM CPETHEB3BEIICHHOTO 3HAYCHMS;
KaKOW MOJIX0]] MOTYYHJI HAuOOJIBIINUN BEC U MOYEMY;

KaK M3MEHHUTCS MTOTOBas CTOMMOCTB, €CIIH Beca OYyIyT paclpe/ieleHbl paBHOMEpPHO (10

0,333).

3agadue 2.
OrneHuBaeTcs NpeAnpuaTHe 0 OKa3aHUIO KOHCANTUHTOBBIX yCIyT. Pe3yinbpTaThl OlleHKH 1Mo

TPEM TTOJIXOJIaM:

[Tomxon Pesynbrar, Mt pyo. O6ocHOBaHME Beca
. AKTHBBI HE3HAUYUTEBHBI (KOMITBIOTEPHI, MEOEITb),
3aTpaTHbIN 25 N
TYABWII HE YUTEH
CpaBHUTEIbHBIH 40 Ectb 2 ananora, HO cienku Obutn 2 roja Ha3aja
. CTaOuIbHBIN JEHEKHBIN MOTOK, JOJATOCPOYHbIE
JToxomHbIii 38
KOHTPAKThI
3aganue:
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MPUCBOUTH BECOBBIE KOAPPHUIIMEHTHI KaXKIOMY ITOAX0Ty, 000CHOBAB UX;
paccCUUTaTh UTOTOBYIO CTOMMOCTH OM3HECa;
chOpMyITHPOBATEH BHIBOI.

2. 3aganus KOMOMHUPOBAHHOTO TUTIA
2.1. TecToBbIe 3a1anusi C 000OCHOBaAaHUEM BBIOOpa

ApryMeHTsl,
000CHOBBIBAIOIIINE
BBIOOp OTBETA

No [TpaBunbHbII
Coneprxanue 3aJ1laHus
/1 OTBET

Kaxkoit MmeToJ1 cornacoBaHusi pe3yJibTaToB
MpenosiaraeT NPUCBOCHHE BECOBBIX

KO3 (UIIMEHTOB Ha OCHOBE
npoQeCcCHOHATBHOTO CYX/IEHUS OLEeHIINKA?
1. BapuanTtsl 0TBETOB: a) METOJ
MaTeMaTHYECKOTO B3BEUIMBAHUS; 0) METO
AKCIIEPTHOTO B3BEIINBAHHUS; B) METOJ
MEIUaHHOTO 3HAYSHHS; T') METOJI CPEIHEr0
apu(MEeTHYECKOrO.

B kakom cirydae 3aTpaTHBIH OJXO0/ MOTy4aeT
HanOOJBIINI BEC IPU COTTIACOBAaHUU?
BapuaHTBI OTBETOB: a) P OIICHKE
BBICOKOpEHTa0eIbHOr0 On3Heca; 0) nmpu

2. OLIEHKE TMPEANPUATHS ¢ IpeoOIaTanueM
MaTepUaIbHBIX aKTUBOB; B) TIPU OLIEHKE
cTaprana ¢ BEHICOKIMH HeMaTepUaTbHBIMHU
aKTHBaMU; T') TIPH OIIEHKE OM3HEca ¢ BHICOKOU
JloJIeH ryJIBUILIA.

3. 3ajaHus 3aKpHITOTO TUIA

3.1. TecToBBIC 3aaHUS

Tect 1.

BHuMaTenpbHO MPOYUTaTh TEKCT 3a/JaHUS U TMOHATH, YTO B KAa4eCTBE OTBETA OXKUIACTCS
TOJIBKO OJIMH U3 MPEJIOKEHHBIX BAPUAHTOB.

BHuMaTenpHO TPOYUTATh MPEATIOKEHHbIE BAPHAHTHI OTBETA.

Bo16path 0/1uH BEpHBII OTBET.

3anucath TOIBKO OYKBY BRIOPDAHHOTO BapHaHTa OTBETA.

Uro sBASETCS TENBI0O COTJIACOBAHMS PE3Y/IbTATOB OICHKH, TOJYYCHHBIX pPa3HBIMHU
MOAX0aMu?

a) BeIOOp Hanbosee ynoO0HOTro MOIX0/a;

0) mosrydeHue eIMHON UTOTOBOI PHIHOYHOW CTOUMOCTH;

B) UCKIIIOUYECHHE 3aTPATHOTO MOIXO0/a;

I') MAKCUMHM3AIUsI CTOUMOCTH OH3Heca.

Kakoii meTox cormacoBaHHs HpeaoyiiaraeT pacyér CpeIHEB3BEIICHHOTO 3HAUYCHUS C
BECaMH, ONPECIEHHBIMHU OIICHIIINKOM?

a) METOJT MATEMaTHYECKOTO B3BCIIMBAHUS;

0) MEeTO/1 SKCIIEPTHOT'O B3BEUIMBAHUS;
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B) METOJI MEIMAaHHOTO 3HAYCHUS,
T') METOJ, MUHUMAJIbHON CTOMMOCTH.

B kakoM ciydae [OXOIHOMY TMOAXOQY IIPUCBAaMBAaeTCs HAWOONBIIMKA BEC TMpH
corjacoBaHuu?

a) MPU OLIEHKE YOBITOYHOTO MPEAPHUSITHS;

0) mpu OIeHKE CTa0MILHO PaboTAarOIIETr0 OM3HEeca ¢ MPOrHO3UPYEMBIMHU JI0X0/IaMU;

B) TIPY OIICHKE JIUKBUIUPYEMOTO MPEATIPUSATHUS;

T) IPY OTCYTCTBUU (PMHAHCOBON OTYETHOCTH.

Yro Takoe «BecoBOil KOA(PHUIMEHT» IPH COTIIACOBAHUHU PE3yIHTATOB OLICHKH?
a) II0Ka3aTellb, OTPAXKAIOLUIMNA TOYHOCTb U JIOCTOBEPHOCTh KaX10T0 MOAX0a;
0) mpoleHTHast CKU/IKA Ha JIMKBUIHOCTB;

B) pa3Mep CTPaxoBOW IPEMUU;

I') CTaBKa TUCKOHTHPOBAHHUS.

Tecrt 2.

BaumartenbHO mpouyuTaTh TEKCT 3aJaHUSl U TMOHATH, YTO B KAueCTBE OTBETA OXKUIACTCS
HECKOJILKO MPaBUIILHBIX OTBETOB U3 MPEIOKEHHBIX BAPUAHTOB.

BaumaTtenbHO mpounTaTh NMPe/IoKEHHBIEC BAPHAHTHI OTBETA.

Bp10paTh HECKOJIBKO MPABHIIBHBIX OTBETOB.

3anmcarh TOJHKO OYKBBI BRIOPDAHHBIX BAPUAHTOB OTBETA.

Kakue ¢akTopbl yUYUTHIBAIOTCS MPHU HA3HAYCHHUU BECOBBIX KOA(PPHUIIMEHTOB pe3yibTaTaM
OLICHKH?

a) 1eJIb OICHKH;

0) MOJTHOTA U TOCTOBEPHOCThH UCXOJIHBIX JTAHHBIX;

B) JINYHBIC TIPEIIOYTEHUS OL[EHIIINKA;

r) crienu(urKa OlleHMBaeMOro O13Heca;

1) KOTMYECTBO MOXO0B, UCTIOIB30BAHHBIX B OLIEHKE.

B kakux cimyyasix 3aTpaTHBIA OJXO[] MOJIy4YaeT HauOOJIbIINKA BEC IPU COTJIacCOBaHUN?
a) IIPU OLIEHKE HEeJIaBHO CO3/IaHHOTO MPEATIPHUATHS;

0) IpH OlLIeHKE BBICOKOPEHTA0ENBbHOIO OU3HECA,

B) IIPH OLICHKE MPEIPUATHS ¢ IpeoliaaJaHieM MaTepHaIbHbIX aKTHBOB;

T) IPH OLEHKE JTUKBUIUPYEMOTO IIPEITPHUSITHS;

1) IPU OLIEHKE CTapTaria ¢ OTCYTCTBUEM MPHOBLIH.

Kakue MeTo/1bI HCIIOB3YIOTCS JIJIS COTJIACOBAHMSI PE3YJIbTATOB OICHKH?
a) METOJI MaTEMaTHYECKOTO B3BEIINBAHHUS,

0) METOJ PKCIIEPTHOTO B3BEIIMBAHUS,

B) METOJ] TIMCKOHTUPOBAHUS;

T') METOJT MEJAMAHHOTO 3HAYCHWS;

1) METOJI CPETHEro apuPMEeTHIECKOTO.

Kakue moaxopl K olleHKe OM3HECa MOJJIeKAT COTIACOBAHUIO?
a) 3aTpaTHBINA MOAXO/;

0) cpaBHUTENbHBIN MOAXOT;

B) HOPMATHUBHBIN MOJIXOI;

T') IOXOJTHBIN TIOJIXO/T;

J1) CTATUCTHYECKUM TTOIXO/.
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Tecrt 3.
BHHMaTeIbHO NMPOYUTATh TEKCT 3aJaHUS M IOHATh, YTO B KAa4eCTBE OTBETA OXKUIACTCS

oCICaA0BaTCIBHOCTD 3JICMCHTOB.

BHauMaTenpHO IIPOYNTATh NPEIJIOKCHHBIC BaApHUAaHTEI OTBETA.
HOCTpOI/ITB BCPHYIO NTOCJIICAOBATCIIbHOCTD U3 IMPCAJIOKCHHBIX 3JICMCHTOB.
3anucarhb 6yKBI)I BAapHUaHTOB OTBCTOB B Hy>KHOI>i IIOCJICA0BATCIIBHOCTU.

Omnpexnenute NOCIEI0BATEIBHOCTD MPOIETYPHl COTTIACOBAHUS PE3yIbTATOB OLECHKH:
a) pacy€T UTOrOBOM PHIHOYHON CTOMMOCTH;

0) nmpoBepKa pe3yybTaTOB HA HEMPOTUBOPEUUBOCTD;

B) ONpe/ICIICHHE BECOBBIX KO3(DPHUIIMEHTOB /ISl KAXKIOTO TOIX0/1a;

') MPOBEJEHUE OILICHKU TPEMS TOAX0AaMHU (3aTPATHBIM, CPABHUTEIBHBIM, TOXOTHBIM);
1) aHAJTU3 IPUMEHUMOCTH Ka)JIOTO MOIX0/a JUIsi KOHKPETHOTO OOBEKTA.

YcTaHOBHUTE MOCIEI0BATENBHOCTD ACHCTBUI MPH SKCIIEPTHOM B3BEIIMBAHUN PE3YJIHTATOB!
a) aHaJIM3 JJOCTOMHCTB M HEJJOCTATKOB KaXJIOTO TIOAX0a;

0) IpUCBOCHNE BECOBBIX KO (DUITUCHTOB;

B) pacyéT CPeTHEB3BEIICHHOTO 3HAUCHHUS;

I') OLIEHKA TOJTHOTHI M TOCTOBEPHOCTH MCXOIHBIX JIaHHBIX;

1) GOpMyIHPOBaHHE BBIBO/IA 00 UTOTOBOM CTOMMOCTH.

Pazgen 3. VYIHPABJEHHUE CTOUMOCTBIO BHM3HECA M OIEHKA

IOOEKTUBHOCTU NPOEKTOB PA3BUTUA

Tema 3.1 OueHka MHBECTUIIMOHHOMN NMPHUBJIEKATEILHOCTH NMPoeKTOB pa3Butus. K-

3.1. 3-4, I1IK-3.1.

1. 3agaHust OTKPBITOTO TUIIA
1.1. Bonpoch!l OTKPBITOTO THIIA

No
- Bompoc

n/n p

1 HaiiTe onpejeneHne NoHsATHI0 «MHBECTULIMOHHAS ITPUBJIEKATEIBLHOCTD NMpoeKTay. Kakue
' (bakTopsl €€ onpeaensoT?

2 Ilepeuncanre ocHOBHBIE TTOKa3aTesn 3(pPEKTHBHOCTH HHBECTULIMOHHBIX MTPOEKTOB. KpaTko
' 0XapaKTepU3YHTE KaxKIbli U3 HUX

3 Uro Ttakoe uncrtas npusenénHas croumocts (NPV)? Kak unrepnperupyercs nojioxxkureiabHoe,
' HyJIEeBO€ U OTpHULaTeNnbHOE 3HaueHue NPV?

4 Uro Ttakoe cpok okynaemocTu (PP) u nuckontupoBansslii cpok okynaemoctu (DPP)? B uém
' ux oTinyue?

5 Kaxue TpebGoBanus peapaBIsiOTCS K MHBECTUITMOHHOMY TIPOCKTY IS IPU3HAHUS €T0

HpI/IBHeKaTeJlBHLIM?

1.2. KoHTpoJbHbIE 33]aHUs C KIIFOUaMU MTPABUIIbHBIX OTBETOB
3amanue 1.
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WNHBeCTHITMOHHBIN TTPOEKT TpeOyeT nmepBoHavanbHbIX BioxkeHU 10 000 ThIC. pyo.

[TporHo3upyemblie YUCThIC EHEKHBIE ITOTOKH TI0 TOaM:
1-#i rox — 3 000 TBIC. PYO.

2-ii rox — 3 500 THIC. PYO.

3-it rox — 4 000 TeIC. pYO.

4-it ron — 4 500 TeIC. PYO.

CraBka quckoHtupoBanus — 12%.

3aganue. Onpenenure:

YUCTYIO IPUBEAEHHYIO cTOUMOCTh (NPV);

unaekc noxoxaHoctu (PI);

JMCKOHTUPOBAHHBIN cpok okynaemocT (DPP);

caenaiTe BbIBOA 00 MHBECTULIMOHHON MPUBIIEKATEILHOCTH MPOEKTA.

2. 3ajaHus KOMOMHUPOBAaHHOIO TUIIA
2.1. TecroBble 3a/1aHusl ¢ 00OCHOBaHMEM BbIOOpa

No IIpaBunbHBII
Coaepxanue 3agaHus
/1 OTBET

ApryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETa

Kakoii moka3zaresnb xapakTepu3yer
a0COTIOTHYIO AP PEKTUBHOCTD
WHBECTULIMOHHOTO TIpoeKTa? Bapuantsl
oreetoB: a) IRR; 6) NPV; B) PI; r) PP.

Uro 03HaYaET MOJIOKUTETHHOE 3HAYCHUE
NPV? BapuaHTbl OTBETOB: a) TPOEKT
yObITOUYEH; 0) MPOEKT OKyMaeTcs 3a CPOK
2. MEHEEe OJIHOTO T'0J1a; B) MPOCKT PUHOCUT
JIOXO/T BBIIIIE CTABKU TUCKOHTHPOBAHMSI; T)
MPOEKT TpeOyeT TONMOTHUTEITHLHOTO
(uHaHCHPOBAHUS.

3. 3agaHus 3aKpHITOTO THIA
3.1. TecrtoBrle 3agaHNs
Tect 1.

BraumarennHO OpoYnUTaTh TCKCT 3aJlaHUA U ITOHATH, YTO B KaUCCTBC OTBCTA OXKXKUIAACTCA TOJIBKO

OJIVH W3 IPEJIOKEHHBIX BAPUAHTOB.
BHuMarenbHO NpoYUTaTh NPEUIOKEHHBIE BADUAHTBI OTBETA.
Br16paTh 01uH BEpHBII OTBET.

3anucarh TOJIBKO OYKBY BBIOpaHHOI'O BapHaHTa OTBETA.

Uto Takoe yncTas nmpuBeAcHHAs cTOMMOCTh (NPV)?

a) cyMMa BCeX JICHEKHBIX TOTOKOB MPOeKTa 06€3 TMCKOHTUPOBAHUS;

0) pa3HOCTh MEXTy TUCKOHTHPOBAHHBIMH JIOXO/IaMU U MHBECTHIIHSIMH;
B) CTaBKa, MPU KOTOPOI MPOEKT OKYIAETCS;

') OTHOIIICHHE JIOXOJI0OB K MHBECTHUIIHSM.
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Buyrpennsas Hopma noxonHoctu (IRR) — ato:

a) CTaBKa JUCKOHTUPOBAHUsA, TIpH KOTOpoit NPV = 0;
0) OTHOIIICHHE YUCTON MPUOBLITN K MHBECTHIIHSIM,

B) CPOK OKYIIa€éMOCTH MPOEKTA;

I') peHTa0eIbHOCTh AKTUBOB MPEITPUATHS.

Kaxkoii moka3aTesb NCIIONB3YeTCsl U1 OLeHKH 3P (PEeKTUBHOCTH MHBECTULINH Oe3 yuéra
BPEMEHHON CTOMMOCTH JIEHET?

a) NPV;

0) IRR;

B) PI;

T) IpocToi cpok okymaemoctu (PP).

Tect 2.

BuumartenbHO poYUTaTh TEKCT 33aJJaHUS U IIOHATh, YTO B KAUECTBE OTBETA OKUJACTCS
HECKOJIbKO MTPABUJIbHBIX OTBETOB U3 MPEJI0KEHHBIX BAPUAHTOB.

BuuMmartenbHO IpoYnTaTh MPEAI0KEHHBIE BAPUAHTHI OTBETA.

BbIOpaTh HECKOIBKO MPABUIBHBIX OTBETOB.

3anucath TOJbKO OYKBBI BBIOPAHHBIX BAPUAHTOB OTBETA.

Kakwue nokazarenu oTHOCATCA K TUCKOHTHPOBAHHBIM (JIMHAMUYECKIM) METO/IaM OLICHKHU
WHBECTUIIMOHHBIX TIPOSKTOB?

a) NPV;

0) PP;

B) IRR;

r) PI;

1) ROE.

Kakwne dakTopsl yIUTHIBAIOTCS IPU PACYETE CTABKH JUCKOHTHPOBAHUSA?
a) 0e3pUCKOBasi CTaBKa;

0) mpeMust 3a PUCK;

B) IJIAHUPYEMbIH 00bEM MHBECTUILINI;

) HHOIAIUS;

1) LIBET JIOTOTUIIA KOMIIAHUH.

Tecrt 3.

Onpenenure nMocieI0BaTeIbHOCTh pacyéTa NPV MHBECTHIIMOHHOTO TPOEKTA:
a) IMCKOHTUPOBAHME JICHEKHBIX TIOTOKOB;

0) ompeenieHne JEHEKHBIX MTOTOKOB TI0 TOJ1aM;

B) pacy€T MepBOHAYAILHBIX WHBECTHUIINI;

F) CYMMHPOBAHHUE JUCKOHTHUPOBAHHBIX ITOTOKOB U BBIYUTAHUEC I/IHBGCTHHPlﬁ;
1) BBIOOP CTaBKHU JTUCKOHTHUPOBAHUSI.

VYcraHOBHTE MTOCIEN0BATENBHOCTD OLIEHKA MHBECTHUIIMOHHON TPUBJIEKATEIbHOCTH MPOEKTA:
BauMarenbHO po4nuTaTh TEKCT 3aJaHUS U ITOHATH, YTO B KAYECTBE OTBETA OXKUIACTCS
IIOCJIEI0BATENBHOCTD JJIEMEHTOB.

BHuMarenbHO pOYUTaTh NPEUIOKEHHBIE BADUAHTBI OTBETA.

ITocTponTh BEpHYIO MTOCIIEN0BATEIBHOCTD U3 MPEIJIOKEHHBIX JIEMEHTOB.

3anucarb OYKBBI BADHAHTOB OTBETOB B HYKHOM 1OCIIE0BATEILHOCTH.



a) pacuér nokazarenei r3¢ppexruHocTH (NPV, IRR, PI);
0) MPOrHO3MPOBAHNUE ACHEKHBIX TOTOKOB;

B) ONpeeIICHHE CTABKH TUCKOHTUPOBAHMS;

T') aHaJIN3 YyBCTBUTEIHHOCTH;

1) IPUHATHE PEILICHHS O PeaTH3aIlH TPOCKTA.

Tema 3.2. @akTopbl cTouMocTH On3Heca B cepe yeayr. [K-3.1, ITK-3.3.

1. 3amaHust OTKPHITOTO TUIIA
1.1. Boripochl OTKpBITOTO THIA

No
- Bonpoc

/o P

1 Jaiite onpezaeneHne NOHATHIO «(paKkTopel cToMMOCTH Ou3Heca». Ha kakue rpymmnsl oHU
' HOJIpA3ACIAIOTCA?

2 Kakue pakTopbl CTOMMOCTH SBJISIOTCS KIFOUEBBIMU JIJIS1 IPEANPUATHI cephl yciryr?
' [lepeuncnure He MeHee TSTH (HAKTOPOB.

3 Uro takoe LTV (moxu3HeHHas IEHHOCTh kKineHTa)? Kak 3TOT nmokasarens BIUSET Ha
' CTOMMOCTb Ou3Heca B cepe ycayr?

4 Kak nannune ¢popmann3oBaHHBIX OM3HEC-TIPOIIECCOB BIMSET HA CTOMMOCTh KOMIIAHUHU B
' ctepe ycmyr?

5 Kakoe BinusiHEE Ha CTOMMOCTBH OM3HECA OKa3bIBACT y3HABAEMOCTh OpeH 1A U eIy TaIus
' KOMIaHuu?

1.2. KoHTpomnbHBIE 3aJaHHS ¢ KIIFOUYaMU MPaBUIBHBIX OTBETOB
3aganue 1.

OrneHnBaeTcsi KOMIAHMsI, OKa3bIBAIOIIAst KIMHIUHTOBEIE ycIyr. VIcCX0oMHbIe TaHHbIE:
Esxeronnas Beipyuka — 20 000 TbIC. pYO.

KonmdecTBo MOCTOSIHHBIX KITHEHTOB — 250.

Cpennuii yek B mecsi — 6 000 py6.

Otrok knueHToB (churn rate) — 25% B roa.

3arpatsl Ha npuBnedeHue ogHoro kiuenta (CAC) — 5 000 py6.

CpenHuil CpoK COTPYIHHUYECTBA C KIMEHTOM — 4 roja.

PenTabenbHOCTh 1O yKcTON MpubBHUTH — 12%.

3ananue. Onpenenure:

LTV (noxxu3HeHHYIO [IEHHOCTh KJIUEHTA);

cootnomenue LTV/CAC;

KaK U3MEHHUTCSI CTOMMOCTh OM3HECa MPY CHUKEHUU OTTOKA KIMEHTOB ¢ 25% 10 15% (oueHure
n3meHenue LTV).

3aganue 2.

CpaBHHUBAIOTCS JIBE KOMIIAaHUU B chepe 00pa30BaTeIbHBIX YCIyT (OHIaiH-1IKOIbI). JlaHHbIE 3a TO;
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[Tokazarens Kommnanus A Komnanus b
Bripydka, MiTH pyo. 60 60
KonnyecTBO KIMEHTOB 600 1200
OTTOK KIUEHTOB, % 35% 20%

CAC (3atpaThl Ha PUBJICYEHHE), PYO. 8 000 5000
Cpennuii ek B Mecdil, pyo. 8 300 4200
PenrtabenpHOCTh, % 20% 20%

3aganue. Onpenenure:

LTV nnsa xaxxgoi KoOMIaHuu;
cootnotenue LTV/CAC as kax a0 KOMITAaHUH;
cenaiTe BBIBOJ O TOM, Kakasi KOMIIaHUS UMEET 0oJiee BBICOKYIO CTOUMOCTD U MTOYEMY.

2. 3agaHuss KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3a1anusi ¢ 000OCHOBAHHEM BBIOOpA

AprymeHTsl,
000CHOBBIBAIOILINE
BBIOOp OTBETA

No IIpaBunbHBII
Coaepxanue 3agaHust
/1 OTBET

Kakoe BinusiHME Ha CTOUMOCTH OM3HECa
OKa3bIBAET BBICOKAs 3aBUCUMOCTB OT OJTHOI'O
KJIFOYEBOT0 KiMeHTa? BapuaHTel 0TBETOB: a)
HOBBIIIAET CTOUMOCTD; 0) CHUIKAET
CTOMMOCTb; B) HE BIIHSIET; T') BIUSAET TOIBKO
IPU OLEHKE TOXOJHBIM MOIX0A0M.

Kakoii (hakTop OTHOCUTCS K KITFOUEBBIM
npaiiBepam cTouMOocTH B chepe ycrayr?
BapuaHTbI OTBETOB: @) CTOUMOCTH OCHOBHBIX
CpeacTB; 0) Ka4eCcTBO 0OCITYKUBAHHUS
KJIMEHTOB; B) BeJIMYMHA 3aéMHOTO KamuTaa;
I') OCTaTO4YHasi CTOUMOCTb 000PY0BaHUSI.

3. 3agaHus 3aKPBITOTO TUIA
3.1. TecroBble 3agaHUg
Tect 1.

BHuMaTenbHO IPOYUTATH TEKCT 3aJJaHUsl U MOHSTh, YTO B KAYECTBE OTBETA OKUAAETCS TOJIBKO
OJIMH U3 NPEVI0KEHHBIX BAPUAHTOB.

BHuMarenbHO IpOYUTATh MPEIOKEHHBIE BAPUAHTHI OTBETA.

BriOpath 0/1uH BepHBIN OTBET.

3anucath TOJBKO OYKBY BRIOPAaHHOIO BapHaHTa OTBETA.



Kakoii (hakTop oka3piBaeT HanOOJIbIIIEE BIUSHUE HA CTOUMOCTh On3Heca B cepe ycayr?
a) CTOUMOCTh OCHOBHBIX CPEJICTB;

0) KaueCTBO U JIOSITLHOCTh KITMEHTCKOU 0a3bl,

B) BeJIMYMHA 3aéMHOTO KaIluTAalIa;

') OCTaTOYHAsI CTOUMOCTBH 000PYIOBAHHS.

UTo U3 NepeYnCIIEHHOTO OTHOCHUTCS K KITFOUEBBIM HEMaTepHaIbHBIM aKTHBaM B cepe ycimyr?
a) 3JIaHKsI U COOPYIKCHHS,

0) TOBapHBIE 3a1acChl;

B) Ji€JIOBas penyTamnus (TyaBULI);

T') ICHEXKHBIE CPEICTBA HA CUETaX.

Kakoii mokazarens Hanbosee MoIHO OTpaskaeT 3(P(PEeKTUBHOCTH pabOTH CEPBUCHON KOMIAHUN?
a) GoHI00T/Maua;

0) BBIpyUYKa Ha OJTHOTO COTPYAHHKA;

B) KOA()(PUITMEHT TEKYIICH JIUKBUTHOCTH;

I) 10J1s1 3aéMHOTI0 KanuTasa.

Tecr 2.

BHuMaTenbHO Mpo4nTaTh TEKCT 3aJaHUS U IIOHATH, YTO B KAYECTBE OTBETA 0KMIAETCS
HECKOJIbKO ITPAaBUJIbHBIX OTBETOB U3 IIPEUIOKEHHBIX BADUAHTOB.

BHuMmaTenbHO Mpo4nTaTh NPEUIOKEHHBIE BAPUAHTBI OTBETA.

BbIOpaTh HECKOIBKO MIPABUIBHBIX OTBETOB.

3amucarb TOJIBKO OYKBBI BHIOpAaHHBIX BAPHAHTOB OTBETA.

Kakue ¢dakTops! NOBBIIAIOT CTOMMOCTh OU3HECA B cepe ycrmyr?
a) BBICOKas TEKY4YECTh Ka/IPOB;

0) nuBepcudULIMpOBaHHAs KIIMEHTCKas 0a3a;

B) JIOJITOCPOYHBIE KOHTPAKTHI C KIINEHTAMH;

I') HU3Kasl 3aBUCUMOCTb OT KIIFOUEBBIX COTPYAHUKOB;

1) ycTapesiiee 000pyI0BaHuUE.

Kakue s1eMeHThI BXOJAT B MMOHATHE «KAYECTBO CEPBHCa» KaK (PaKTOp CTOUMOCTHU?
a) CKOPOCTb OKa3aHUs YCIIyTH;

6) 1BeT yHU(OPMBI COTPYAHUKOB;

B) KBaJM(UKALIKS IEPCOHAIA;

I') HAJIMYKME TapaHTUH U MOCIENPOa)KHOTO 00CITyKUBaHUS;

1) 3TaXK, Ha KOTOPOM PACTIONIOKEH o(ucC.

Kaxkue pucku cCHIKaIOT CTOMMOCTh Ou3Heca B cepe ycryr?
a) BBICOKasi 3aBUCIMOCTb OT OJIHOTO KJIFOUEBOT'O KIIMEHTA;
0) HanMuue y3HaBaeMoro OpeH/a;

B) HU3Kas KBAIM(UKAIMS [IEPCOHANIA,

T') BBICOKas J10JI MOBTOPHBIX OOpallieHuil;

1) OTCYTCTBUE (OPMATH30BAHHBIX OM3HEC-TIPOIIECCOB.

Tect 3.

BauMaTensHO IpOoUYnTaTh TCKCT 3aJaHUS U IIOHATH, YTO B KAUCCTBC OTBECTA OXKHUIACTCA
noCIacaA0BaTCIbHOCTD DJICMCHTOB.
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BHuMaTenpHO IpoYnTaTh MPEUI0KEHHBIC BADUAHTHI OTBETA.
[TocTpouTh BEpHYIO MOCIEA0BATENBHOCTD U3 MPEATIOKEHHBIX JJIEMEHTOB.
3anucarb OYKBBI BADHAHTOB OTBETOB B HY)KHOMH 1OCIIEI0BATEILHOCTH.

Onpeaenute MOCIeI0BATEIBHOCTD BIUSHUS ()aKTOPOB HA (POPMHUPOBAHUE CTOMMOCTH
CEPBUCHOTO OM3HEca:

a) POCT JIOSTTLHOCTH KIIUCHTOB;

0) yBeJIMUEHHE TOBTOPHBIX IIPOAAK;

B) MMOBBIIICHNE KA4eCTBA 00CTYKHBAHUS;

T') POCT BBIPYYKH U IPUOBLIN;

1) YBEJIMUYEHNE CTOMMOCTH OM3HEeca.

YcTaHOBHUTE MOCIIEI0BATEIBHOCTD aHaN3a (PaKTOPOB CTOMMOCTH IIPH OIICHKE OM3Heca B cepe
YCIIYT:

a) aHaJIM3 KJIMEHTCKOW 0a3bl (KOHUEHTpalus, oTTok, LTV);

0) ananu3 nepconana (KBanu(UKaIus, TeKy4ecTb, KIIFOUEBbIE COTPYIHUKH);

B) aHAJIM3 OTNIEPAIIMOHHBIX MPOIECCOB (CTaHIAPTU3AIIMS, aBTOMATH3ALINs );

T') aHAJIU3 PHIHOYHBIX MO3ULIMN (OpeH, peryTalusi, JoJs PhIHKA);

1) pac4éT UTOTOBOM CTOMMOCTH C YYETOM BEISIBJICHHBIX (JAKTOPOB.

Tema 3.3. PazpaboTka u npe3eHTanus MJAHA MEPONPUATHIA 0 BHEPEHUIO M3MEHEHM,
HanmpaBJIEHHBIX Ha pocT ctoumMocTu 6m3Heca. I1K-3.1, ITK-3.3.

1. 3amanust OTKPHITOro TUIA
1.1. Boripochl OTKPHITOTO THUIA

Ne
- Bompoc
/i p
1 Haiite onpeneneHre NOHATHIO «IJIaH MEPONPUSATHN 1O BHEAPEHUIO N3MEeHEHU». Kakue
1IETT OH TpecienyeT?
2. UTto Takoe «TOYKH pocTay ctonMmoctu OuzHeca? Kak ux BISIBUTH?
3. Kakue anemeHTsI JOJIKHA COJIEPKATh TOPOKHASL KApTa BHEAPEHUS] U3MEHEHUN?
4 Kaxkue paznensl momkHa copepkaTh Mpe3eHTaNs TUTaHa MEPONPUATHH /1711 COOCTBEHHHUKA
' ousueca?
5.. Kaxk onenuth 3x0HOMIUECKHH 3P PEKT OT BHEAPECHUS 3aTUTAHUPOBAHHBIX MEPOTIPUSTHIA?

1.2. KoHTpoJbHBIE 3aJJaHuUsl C KIIFOUaMU NMPABUIIbHBIX OTBETOB
3amanue 1.

Komnanus «YucTelif 1omM» OKa3bIBaeT KIMHUHTOBBIE YCIYTH (PU3NYECKUM U IOPUINYECKUM
aunaM. B xoJie TnarHoCTUKY BBISBICHBI CIEYIOIINE POOIEMBI:

Bricokas Tekyuects nepconana (60% B ros) — yacTble CPbIBbI 3aKa30B.

Otrok knuenToB — 30% B rog.

Her CRM-cuctemsl — 3aka3bl BenyTcs B Excel, TepsitoTcs 3asBKH.

70% BBIPYYKH MIPUXOJUTCS Ha 3 KPYIHBIX KOPIOPATUBHBIX KIMEHTa (BBICOKAs 3aBUCUMOCTB).
Het nporpammsl JIOSIIBHOCTH U1 (PU3HYECKUX JIULI.
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Cnabast y3HaBaeMOCTb OpeH/Ia.

3ajganue.

BBISIBUTH KITIOYEBBIE TOUKHM POCTa CTOMMOCTH OM3Heca.

[TpennoxkuTh miaH MeponpuaTuii (5—7 MEpOIpUATHIL) C YKa3aHUEM: TUIl MEPOIIPUSITHSI,
okuaeMbiii 9(HEKT, CPOKH, TPUOPUTET.

O060CcHOBaTh, KAKHE MEPOTIPUATHS OTHOCITCS K «OBICTPHIM ITOOEIaM.

3amanue 2.

PykoBo1cTBO KOMITaHUY IO PEMOHTY TeXHUKH « exaoMacTep» o0paTuiaoch K BaM Kak K KOHCYJTbTaHTY
IO YIPaBJICHUIO CTOMMOCThIO Ou3Heca. KoMmanus manupyet npojaxy uepes 2 rona. Tekyiiue
MOKa3aTeJu:

3amanue. Onpenenure:

Bripyuka (rox) 40 muH pyo.

EBITDA 6 MJTH pYyO.

Komuuectso xinentos 2 000

Otrok kuenToB (churn rate)  40%

LTV 8000 pyO®.

CAC 3000 py®.

3aBUCUMOCTB OT | KIIFOUEBOrO MacTepa 60% BBIpYyUKH
Texydects epconana 50%

Hamuune CRM Her

3ananue:
Paccunrats Tekymee cootHomenue LTV/CAC.
[Ipennoxute muaH MeponpusThil (5 MeponpusTHii), HAIPABJIEHHBIX HA POCT CTOMMOCTH

Ou3Heca K MOMCHTY IIPOJAAKH.

I[J'ISI KaXa0oro McCEpOIpHuiATUd YKa3aTb: BJIUMAHUC Ha CTOMMOCTb, CpPOK BHCIAPCHUA,

HEOOXOIMMBIE PECYPCHI.

Ouenuts noreHuanbHeiii poct EBITDA (B %) nocie BHeIpeHMs] MEPOTIPUSATHI.

2. 3ajaHus KOMOMHUPOBAHHOTO TUIA
2.1. TectoBble 3a/1anusi ¢ 000OCHOBaHHEM BBIOOpA

/o

ApryMeHTHI,
000CHOBBIBAIOIIINE
BbIOOp OTBETA

[IpaBuibHBII

CopeprxaHue 3agaHus
AeP A OTBECT

Uro sBisieTcs nepBbIM ATANOM pa3paboTKU
IUIaHA MEPONPUSATHH IO POCTY CTOMMOCTHU
O6usHeca? BapuaHTbl OTBETOB: a) BHEJPEHUE
U3MEHEHUH; 0) TMarHoCTUKa TEKYILEro
COCTOSIHUS M BBISIBIICHHE TOYEK POCTA; B)
pacuéTt Oro/KeTa U3MEHEHHI; ') Ipe3eHTalus
TJIaHA CTEUKXOJIIEpaM.

Kaxue meponpusitusi OTHOCATCS K «ObICTPBIM
nobeam»? BapraHThl OTBETOB: a)
pa3paboTka crpaTeruu Ha 5 neT; 0)
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ApryMeHTHI,
000CHOBBIBAIOIIHE
BBIOOp OTBETA

No [IpaBunbHbII
Cogepxanue 3a1aHus
/1 OTBET

BHeApernue CRM 3a 2 Henenw; B)
CTPOUTEIILCTBO HOBOTO 3aBOJIA; T)
peopraHu3anys BCeil CUCTEMBI YIIPABIICHHUS.

3. 3ajaHus 3aKphITOroO TUIA
3.1. TectoBEIe 3agaHusa
Tect 1.

BHuMartenbHO MpoYUTaTh TEKCT 33JaHUS U NTOHATh, YTO B KAUECTBE OTBETA OKUAAETCS TOJIBKO
OJIMH U3 NIPEVI0KEHHBIX BADUAHTOB.

BuuMmartenbHO pounTaTh MPEAI0KEHHBIE BAPUAHTHI OTBETA.

Bp1Opath 01uH BEpHBI OTBET.

3anucath TOJbKO OYKBY BRIOPAaHHOI'O BapHaHTa OTBETA.

Uro Takoe «10poxkKHasi KapTa» BHEIAPEHUS U3MEHEHU?

a) epeueHb BO3MOKHBIX PUCKOB IPOEKTA;

0) AeTalbHBIN [JIaH MEPOINIPHUATUI C yKa3aHHEM CPOKOB, OTBETCTBEHHbIX U KPI;
B) OFOJDKET MPOCKTA H3MCHCHHIA,

I') Ipe3eHTALMs U1l HHBECTOPOB.

Kakoii MeTo1 ucomnb3yercs JUisi IPUOPUTE3AUU MEPOTIPUATUH IO POCTY CTOUMOCTH?
a) SWOT-ananus;

0) MaTpHIIa «BIUSHUE — CIIOKHOCTbY;

B) ABC-ananus;

r) PEST-ananus.

Kakoii mokazarensb cieayeT UCIoNIb30BaTh sl OLEHKU 3P (HEKTUBHOCTH BHEIPEHHBIX
WU3MEHEHUN?

a) poCT BBIPYUKHU;

0) CHIDKEHHE 3aTpar;

B) pocT croumocTtu 6usHeca (Hanpumep, EBITDA wiu LTV);

I') KOJINYECTBO MPOBEAEHHBIX MEPOIIPUSITHH.

Tect 2.

BHuMarenbHO po4nuTaTh TEKCT 3aJaHUs U ITOHATH, YTO B KAUECTBE OTBETA 0KUIACTCA
HECKOJIBKO MPABUJIBHBIX OTBETOB U3 MPEUIOKEHHBIX BAPUAHTOB.

BHuMarenbHO po4nuTaTh NPEII0KEHHbIE BADUAHTHI OTBETA.

Br16paTh HECKOJBKO MPAaBUIBHBIX OTBETOB.

3anucarh TOJIBKO OYKBBI BBIOPAaHHBIX BAPHAHTOB OTBETA.

Kaxkue anemMeHTsI JOMDKHBI COAEPKaThCsl B TUIAHE MEPOTIPHUATHI TI0 POCTY CTOMMOCTH On3Heca?
a) MepedeHb MEPOTPHUITHIA,

0) CpOKHM pean3aInm;

B) IIBET JIOTOTHIA KOMITaHUY;

T') OTBETCTBCHHBIC UCTIOJTHHUTEIIH;
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1) O’)KUIAEMBIN SKOHOMHYECKHH 3P PEKT.

Kakue dakTopsl HECOOXOMMO YIUTHIBATh IPU pa3pabOTKe MIaHa U3MEHEHUH?
a) OIO/KETHBIE OTPAHUYCHUS;

0) CONPOTHRIICHHE MEPCOHAIA,;

B) JICHb HEJIENN HavYajla U3MEHEHUIT;

I') TEXHUYECKYIO OCYIIECTBUMOCTB;

1) UMl TEHEPAIbHOTO JUPEKTOPA.

Kakue MeponpusTis OTHOCATCS K «TOYKAM POCTay CTOMMOCTH Ou3Heca B cepe ycayr?
a) MOBBIIIEHUE KBATU(PUKALIUU TIepCOHANA;

0) mepekpacka creH B odrce;

B) BHenpeHue CRM-cucrtemsr,

T') pa3paboTKa MPOrpaMMBbl JIOSUIBHOCTH;

1) CMEHa Ha3BaHUsl KOMIIaHUH.

Tema 3.4. Ouenka gaxkTudeckoi 3¢PpexTuBHOCTH NpoekTa BHeApenus. [1K-3.3. V-1,
IIK-3.3. ¥-5, IIK-3.3. Y-6

1. 3ajanus OTKPHITOrO TUIIA

1.1. Borpockl OTKpBITOTO THIIA

Ne | Bompoc
IL.I1
1. Jaiite ompeneneHue TMOHIATHIO «IOCTHOPOEKTHBIM  aynuT» (OleHKa  (haKTHUECKOM
s dexkTuBHOCTH NpoekTa BHeApenus). Kakue nenm on npecnenyer?
2. Kakwue pazzenst JomKeH colepKaTh UTOTOBBINA OTYET 00 OIEHKE (haKTHIECKOM
3G PEKTUBHOCTH BHEIPSHUS JIJIsl 3AMHTEPECOBAHHBIX CTOPOH (COOCTBEHHUKOB, HHBECTOPOB)?

2. 3ajanrsg KOMOMHUPOBAHHOTO TUIIA
2.1. TecToBbIe 3a1aHusi C 000OCHOBaAaHUEM BBIOOpA

ApryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETa

Ne [IpaBuibHBII
Coneprkanue 3a1aHus
/1 OTBET

UTto Takoe MOCTNPOEKTHBIN ayanuT?
BapuanTtsl 0TBETOB: a) OLIEHKa

3G PEKTUBHOCTH A0 HaYalla pearu3anuu; 0)
1. cpaBHEHHE (PaKTHUECKUX TOKa3aTesel ¢
TUTAHOBBIMH ITOCTIE 3aBEPILEHUS [TPOCKTA; B)
pacuét NPV npoekra; r) BEIOOp MOCTAaBIINKA
o0opynoBaHUsl.

Ecnu dakruueckuit NPV npoekra okazaics
HIDKE TTAHOBOTO, TO 3TO 03HAYAET: &) MIPOEKT
) MIEPEBBINOJIHEH; 0) MPOEKT BBIMOJIHEH TOYHO

' 10 TUIaHy; B) 39()()eKTUBHOCTH MMPOEKTA HUXKE
0KHJIA€MOH; T) TMPOEKT CIIeyeT HEMEJIEHHO
3aKPBITh.

3. 3a1aHus 3aKphITOro THIA
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3.1. TectoBble 3ananus

Tecr 1.

BHuMaTenpHO MpoYMTaTh TEKCT 33JaHUS U MOHATH, YTO B KAaUECTBE OTBETA OXKUIACTCS
TOJIKO OJIMH U3 IPEJI0KEHHBIX BAPUAHTOB.

BHuMaTenpHO IpoYnTaTh NPEIJIOKEHHBIEC BADHAHTHI OTBETA.

BriOpath 0J1MH BepHBIil OTBET.

3anucarh TOJIBKO OYyKBY BRIOPAaHHOTO BapHaHTa OTBETA.

Yro nmoHMMaeTcs moJ GaKTHIECKUM CPOKOM OKYITaeéMOCTH MPOEKTa?

a) HOPMATHUBHBIM CPOK OKYIIAa€MOCTH, YCTAHOBJIIEHHBIM HHBECTOPOM;

0) mepwoa, 3a KOTOPBIH (PaKTUYECKHE YHCTBIE JICHEXKHBIE ITOTOKM IOKPHIBAIOT
(bakTHUeCKue UHBECTHULINY;

B) IJTAHOBBIN CPOK OKYIAEMOCTH, YKa3aHHBIA B OM3HEC-TUIAHE,

I') CPOK, 32 KOTOPBIN MPOEKT HAUNHAET IPUHOCUTD YOBITOK.

Kakoe peiictBue criemyeT NpeANnpuUHATb B NEPBYKD OuYepedb NpPU  BBISIBICHUHU
3HAYUTEIBHOTO OTKJIIOHCHHS (PAKTHYECKHUX PE3yIbTaTOB OT IJIAHOBBIX?

a) CKpBITh HH(OPMALIMIO OT HHBECTOPOB;

0) MPOBECTH aHAIIN3 MPUIHUH OTKJIIOHEHUIA;

B) IIEPECMOTPETH TUIAHOBBIC MTOKA3aTEIH MOCTPAKTYM;

') HEMEIJIEHHO 3aKPbITh TPOEKT.

Kakoii TOKyMEeHT SIBJISETCSI OCHOBHBIM HUCTOYHUKOM (DaKTHUSCKUX ITAHHBIX JJIS OIEHKU
a3 exTuBHOCTH BHEAPEHUS?

a) OU3HEC-TUIaH MPOEKTA;

0) OyxraiTepckas U yrnpaBieHUecKas OTYETHOCTb;

B) MPE3EHTALINs TIPOCKTA JJIsi HHBECTOPOB;

T') TPOTOKOJIBI COBEIIAHUI KOMaH/IbI TTPOSKTA.

Tecr 2.

BHuMarenpHO mMpounTaTh TEKCT 33/JaHUS M MOHSITh, YTO B KA4€CTBE OTBETA OXKHJIAETCS
HECKOJIBKO MPABWIBHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMarenpHO MPOYUTATh MPEATOKEHHBIE BAPHAHTHI OTBETA.

BrI0OpaTh HECKOJIBKO TPABHIILHBIX OTBETOB.

3anucarh TOIBKO OYKBBI BEIOPDAHHBIX BAPUAHTOB OTBETA.

Kakue nokaszarenan cpaBHUBAIOTCS MPH OlleHKe (hakTudeckoil 3hhekTnuBHOCTH MpoeKTa?
a) TUTAHOBBIE MHBECTUIINU U (PaKTHYECKHE WHBECTULINH;

0) T1aHOBask BBIpYYKa U (DaKTUYECKask BBIPYUKa;

B) IJITAHOBAsi CTOMMOCTH OpeH/Ia;

I') IUITAHOBBIM CPOK OKYMAEMOCTH U (PaKTHUECKUH CPOK OKYIIAeMOCTH;

1) IIBET JIOTOTUTIA KOMIIAHHH.

Kakne mnpuuMHBI MOTYT TIPUBECTH K OTpPUIATEILHOMY OTKJIOHEHHIO (DaKTHIeCcKOH
npUOBLIM OT TIAHOBOK?

a) POCT 1IEH Ha ChIPbE U MaTepUaJIbI;

0) CHIDKEHHE CTpoca Ha MPOAYKIUIO/yCIyTH;

B) miepepacxo/1 0r0/pKeTa;

r) BHeIpeHue 6osee 3(hPEeKTUBHBIX TEXHOIOTUH;

1) CHIDKEHHE HAJIOTOBBIX CTaBOK.
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3. Kakue neilcTBUs HEOOXOAMMO MPEANPUHATh IPU BBISIBICHUH 3HAYMTEIbHBIX

OTKJIOHCHHH (pakTa OT muiaHa?
a) CKpBITh HH()OPMAITHIO OT HHBECTOPOB;
0) mpoBeCTH aHANIN3 NPUYUH OTKJIOHCHHUH;
B) pa3paboTaTh KOPPEKTUPYIOLINE MEPOTIPUATHS;
T') IEPECMOTPETh IUIAHOBBIE TTOKA3aTEIH MOCTPAKTYM;

I[) HUCIIOJIBb30BATh HOJIyT-IeHHBIf/'I OIIBIT B CJICAYIOIIHX ITPOCKTAX.

6.3. Kpurepun n mkana onenuBanus Ha ocHoBe bPC.

CooTBeTCTBHE FOCYI[&pCTBGHHOﬁ HIKaJlbl OLCHUBaHHUA aKa,HeMH‘ICCKOﬁ YyCII€BAaEMOCTU H

mkansl ECTS npu 3auere ¢ oueHkon

KPUTEPUN OLIEHUBAHUA

PE3VJIbTAT B
BAJIJTIAX

JlaH TONHBIM, B JIOTMYECKOW ITOCIIEIOBATEIBHOCTH Pa3BEPHYTHIN
OTBET Ha IIOCTaBJIEHHBIH BOIPOC, TJE€ OH MPOJEMOHCTPUPOBAI
3HaHUS TIpenIMeTa B TIOJNHOM o0ObeMe y4eOHOH Mporpammel,
JOCTaTOYHO INTyOOKO OCMBICIMBAET JUCLUILIUHY, CAMOCTOSATENBHO,
M HCYEPNBIBAIONIE OTBEYAET HA JOMOJHUTEIbHBIE BOIPOCHI,
OPUBOAUT  COOCTBEHHBIE  MpUMEpPHl 1O  IpoOsieMaTHKe
MOCTABJICHHOTO BOIPOCA, PEHIMI MPEUIOKEHHBIE TPAKTHYECKUE
3a7aHus 0e3 onnOoK

90-100

JlaH pa3BepHYTBIA OTBET Ha [OCTABJIEHHBIA BOIPOC, TAE
oOydaromuiicss JIeMOHCTPUPYET 3HaHHs, TMPUOOPETEHHbIE Ha
JIGKUMOHHBIX M CEMUHAPCKUX 3aHATUAX, a TaKKE IOJy4YCHHBIE
MOCPEACTBOM H3YYECHHsI 00S3aTeNbHBIX YYEOHBIX MaTEpHalioB IO
KypCy, JAa€T apryMEHTUPOBAHHBIE OTBETHI, TPUBOJIUT MPUMEPHI, B
OTBETE€ TMPHUCYTCTBYET CBOOOAHOE BIAJCHHE MOHOJIOTHMYECKOM
peublo, JIOTUYHOCTh M TOCJIEN0BaTeNIbHOCTh oTBeTa. OnmHako
JIONIyCKAETCSl HETOYHOCTh B OTBeTe. Pemmn mnpeninoxeHHble
MPAKTUYECKHE 3aaHus C HEOOJIBITUMU HETOYHOCTSIMU.

75-89

JlaH OTBET, CBUIETENBCTBYIOLINI B OCHOBHOM O 3HAHHUH MPOLECCOB
U3y4yaeMOM  IUCLUIUIMHBI,  OTIMYAIOIIMKWCA  HEIOCTAaTOYHOMU
rNIyOMHON M TOJHOTOM pAacKpbITUS TEMbl, 3HAHUEM OCHOBHBIX
BOIIPOCOB TEOPHH, cl1ab0 chopMHpPOBAaHHBIMU HABbIKAMHU aHaIM3a
SBJICHUHM,  IMPOLECCOB, HENOCTATOYHBIM  YMEHHEM  J1aBaTh
apryMEHTUPOBAaHHbIE  OTBETBl W INPHUBOJUTH  NPHUMEPHI,
HEJIOCTaTOYHO CBOOOJTHBIM BJIQJICHUEM MOHOJOTMYECKOW pedblo,
JIOTUYHOCTBIO M TIOCJEN0BAaTEIbHOCTBIO OTBeTa. Jlomyckaercs
HECKOJIbKO OMIMOOK B  COAEpP)KaHMU OTBETAa M pelIeHHH
MIPAKTHYECKUX 3aJaHUMH.

60-74

JlaH OTBET, KOTOPBIA COAEPKUT PSJ CEPHE3HBIX HETOYHOCTEM,
OoOHapy>KUBAIOIIMK HE3HAHHE TMPOLIECCOB M3Yy4aeMOW MpeaMeTHON
o0jacTd, OTIMYAIOUIUICS HErNyOOKHM  pPacKpbITUEM  TEMBI,
HE3HAHHEM OCHOBHBIX BOIIPOCOB TEOpPUH, HEC(HOPMHUPOBAHHBIMU
HaBbIKAMHM aHAJIW3a SBJICHHUW, IMPOLECCOB, HEYMEHUEM J1aBaTh
apryMEeHTHPOBAHHBIE OTBETHI, clabbIM BJIa/ICHUEM
MOHOJIOTUYECKOM  PEYbl0,  OTCYTCTBHEM  JIOTHYHOCTH U

1-59
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IIOCIICAOBATCIIbHOCTH. BI:IBOIII:I MMOBCPXHOCTHBI. Pemenue
MPaKTUYECKUX 3aJaHuii HE BBIMIOJIHEHO, T.€. OOYYAIOIIHMICS HE
CIIOCOOCH OTBETUTh HA BOMPOCHl JAaXe TNPU JTOTIOTHUTEIBHBIX
HABOJISIIIUX BOIIPOCAX MPENOIaBaTENs.

6.4. Jlns pereHusi KOHTPOJIBHBIX 3aJ]aHU 00ydaromeMycs pa3peraeTcss UCIOIb30BaHNE
KaJIbKYJIATOPA.

7.  Mertoanuyeckue MaTepuasbl 10 OCBOCHUIO THCHUILIHHBI (MOIYJIS)

[ToaroroBka K JEKIHUSM.

['maBHOE€ B TmepuoJ TOATOTOBKM K JIEKIIMOHHBIM 3aHSTHUSM — HAyYUTHCS METOJaM
CaMOCTOSITENIbHOTO YMCTBEHHOT'O TPYy/ia, CO3HATEIbHO pa3BUBAaTh CBOM TBOPUYECKHUE CIIOCOOHOCTH U
OBJIQICBaTh HABBIKAMU TBOPYECKOM paboTel. [lyis 3TOro HE0OXOAMMO CTPOro CcoOIr0AaTh
TUCIUIUIMHY y4eObl U moBefeHHs. UeTkoe MiIaHupOBaHHWE CBOETr0 pabdoyero BPEMEHH M OTAbIXa
SBIISIETCS. HEOOXOIMUMBIM YCJIOBHEM [UIS YCHEIIHOW CaMOCTOSTEIbHOM paboThl. B ocHOBY ero
HY)KHO TIOJIOKUTh pabouue MporpaMMbl H3y4aeMbIX B ceMecTpe AucuuIUinH. Kaxaomy
o0yyJaromeMycs CIeyeT COCTABIISATh €KEHEIEIbHBIN U CEMECTPOBBIN IJIaHbI pabOTHI, a TAKXKe IJIaH
Ha Kaxabplii pabounii nenp. C Beyepa Bcerjaa HaJO paclpenensaTh paboTy Ha 3aBTpalIHUil neHb. B
KOHIE KaXXJIOTO JIHA LeJIecO00pa3HO MOJBOAUTH WUTOr PAa0OTHI: TLIATEIBHO MPOBEPUTH, BCE JIU
BBIMIOJTHEHO [0 HAMEUEHHOMY IUIaHy, HEe ObUIO JIM KaKuUX-IMOO OTCTYIUICHWH, a eclid ObLIU, 1O
Kakol npuyuHe 3TO npousonuio. HyKXHO OCYIIECTBIATh CaMOKOHTPOJb, KOTOPBIM SIBISETCS
HEOOXOUMBIM YCIIOBUEM YCHENIHON yueObl. Eciu 4T0-TO 0CTanoch HEBBIOTHEHHBIM, HEOOXOIMMO
U3bICKATh BPEeMs JJIsl 3aBEPUICHUS ATOM YacTh padOThI, HE YMEHbIIas 00beMa HeAETHHOrO TUIaHa.

CamocrosiTenbHas paboTa Ha JICKIIUH.

CnymaHue ¥ 3aluch JIGKIUH — CIOXHBIA BHUJ BY30BCKOM ayIUTOPHOW pabOTHL
BauMarensHOE CiTylaHue W KOHCTICKTUPOBAHUE JICKITHH MPEAIoIaracT HHTCHCUBHYIO YMCTBEHHYIO
JesTeNIbHOCTh oOyuatoierocsi. Kpatkue 3anucu nekiuui, UX KOHCIIEKTUPOBAHUE TTOMOTAaeT YCBOUTH
yueOHbI MaTepran. KOHCTIEKT SIBISIETCS TIOJIE3HBIM TOT/a, KOT/Ia 3alMCaHO CaMOe CYIIECTBEHHOE,
OCHOBHOE M CJENaHO 3TO caMuM oOydaromumcsi. He Hamo cTpeMuTbes 3amucarh JOCIOBHO BCIO
nekiuio. Takoe «KOHCIICKTUPOBAHUE)» MPHHOCUT OOJIBIIE Bpela, YeM IOJIB3BI. 3alUCh JICKITHMA
PEKOMEHIyeTCsSI BECTU IO BO3MOXKHOCTU COOCTBEHHBIMH (popMynHpoBKaMu. JKenarenbHO 3amuch
OCYIIECTBIISITh HAa OJHOM CTpaHHWIE, a CIEAYIOUIYI0 OCTaBJATh [UIS MPOPaOOTKH Y4eOHOTO
MaTepuana CaMOCTOSTENIbHO B JIOMAIIHUX YCIOBUSX. KOHCIEKT JEKIUH JTy4llle MOApa3AesTh Ha
MYyHKTHI, maparpadbl, coOirogasi KpPacHYI0 CTPOKY. OTOMy B OOJIBIION CTENeHu OyayT
CrocoOCTBOBaTh MYHKTHI IJIaHAa JEKIMH, MPEJIoKEHHBbIe MpenofaBarensM. [IpuHnunuaibHbIe
MecTa, onpeaesieHus, GOpMyibl B JPyroe CIeayeT COMPOBOXKIATh 3aMEUaHUSIMHU «BAXKHOY, «0CO00
BaXXHOY, «XOPOIIIO 3aIIOMHUTHY» U T.I. MOXHO JieNaTh 3TO U C TIOMOIIBIO Pa3HOIIBETHBIX MapKepOB
uin pydek. Jlydme ecnmu oHM OyAayT COOCTBEHHBIMH, YTOOBI HE MPUXOJUIOCH MPOCHTh UX Yy
OJIHOKYPCHUKOB M T€M CaMbIM HE OTBIIEKaTh MX BO Bpems Jekiuu. llenecooOpasHo paspaboraTh
COOCTBEHHYIO «MapKorpaduio» (3HauKH, CUMBOJIBI), COKpamieHus cioB. He nummmm Oymer u
u3ydeHue OCHOB crTeHorpaduu. Paboras Haq KOHCHEKTOM JIEKIMH, Bcerga HEOOXOAMMO
UCIIOJIb30BaTh HE TOJBKO YUCOHUK, HO M Ty JIUTEPATYPy, KOTOPYIO JOMOJHUTEIHHO PEKOMEHI0BAI
nextop. IMeHHO Takasi cepbe3Has, KpOMOTIHBas padoTa ¢ JEKIMOHHBIM MaTepUaIoM IO3BOJHT
TyOOKO OBJIAJIETh 3HAHUSIMU.

[ToAroTOBKA K MPAKTUYECKUM 3aHSATHSIM.

[ToAroToOBKY K KXKAOMY MPAKTHUECKOMY 3aHATHUIO KaXKIbIi 00yJYaroIuiics TODKEeH HavYaTh
C O3HAaKOMJICHHMSI C TUIAHOM TIPAKTHYECKOTO 3aHATHS, KOTOPBIA OTpakaeT CoOJAECp’KaHHE
MpeAJIOKEHHOM Tembl. TuiaTenbHOE NPOAYMBIBAHUE M U3YYEHHE BOIPOCOB IJIaHA OCHOBBIBAETCS Ha
npopaboTKe TEKYIIero Marepuaia JIEKIUH, a 3aTeM M3yueHUus 0053aTelbHOW M JOTOIHUTEIhHOU
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JUTEpaTyphl, PEKOMEHIOBAHHYIO K JaHHOW Teme. Ha ocHOBe WMHAMBUIYANbHBIX MPEANOYTCHUN
oOyyJaroreMycsi HEOOXOIMMO CaMOCTOATENbHO BBIOpaTh TeMy JOKJIaJa IO Mpodseme
NPAaKTUYECKOTO 3aHATHS M 10 BO3MOXXHOCTH IMOJITOTOBUTH [0 HEMYy Npe3eHTanuio. Ecmu
IpOrpaMMOM  IMCLUIUIMHBI [IPEIYCMOTPEHO BBINOJIHEHUE MPAKTUYECKOro 3aJaHus, TO €ro
HEO0OXOUMO BBIIIOJIHUTH C YYETOM IPEIOKEHHONW MHCTpYKUUHU (ycTHO uiu 10 nmucemeHHO). Bee
HOBbIE IOHATUSA 10 M3Y4aeMOW TeMe HEeoOXOIMMO BBbIyYUTh HaW3yCTb M BHECTH B TIJlOcCapui,
KOTOPBI I1e7IecO00pa3HO BECTH € CaMOro Hayajga HM3y4deHus Kypca. Pesymprar Takoil paboThI
JIOJDKEH MPOSIBUTbCS B CIOCOOHOCTH OOy4arollerocsi cCBOOOJHO OTBETHTh Ha TEOPETUYECKHE
BOIIPOCHI MPAKTUYECKOTO 3aHATHSA, €ro BBICTYIUICHUH W y4acTUU B KOJUJIEKTUBHOM OOCYXICHUHU
BOIPOCOB M3y4a€MOM TeMbl, MPABUJILHOM BBINOJIHEHUN MPAKTUYECKUX 3aJlaHUM U KOHTPOJbHBIX
pabor.

CrtpyKTypa NpaKTU4ECKOTO 3aHITHSL:

B 3aBucumocTH OT cozepsKaHHsS M KOJMYECTBA OTBEJCHHOIO BpPEMEHH HAa M3Y4YCHHE
KQKJIOM TEMBI MOXKET MPAKTUYECKOE 3aHATHE COCTOSITh U3 YETHIPEX-TISITH YaCTEU:

1. O6cyxaeHne TeOpeTHUECKUX BOIPOCOB, ONPEAEICHHBIX IPOrPAMMON JUCLUIUIMHBL.

2. loxnan v/ WM BBICTYIUICHHE C TIPE3EHTALUSAMHE I10 MPOOJIEME MPAKTHUECKOTO 3aHATHSL.

3. OOcy»xeHue BHICTYIUIEHUI 110 TeMe — IUCKYCCHUS.

4. BpINojaHEHHE NPAKTUYECKOrO 3aJaHusl C MOCIEAYIOIUM pa300poM MOJyUYEHHBIX
pe3yibTaTOB MM OOCYXKIEHHE MPAKTHUYECKOro 3aJaHus, BBINOJIHEHHOIO JOMa, €CJIH 3TO
IIPEAYCMOTPEHO MPOTrpaMMOH.

5. IlonBenenvie UTOrOB 3aHATHUA.

[lepBast yacTth — 0OOCYXIEHHE TEOPETUYECKUX BOIIPOCOB - IPOBOAUTCS B BHJE
bpoHTanbHON Oecelpl cO BCeil IpyIIoi M BKIOYAET BHIOOPOUHYIO HPOBEPKY IperojaBaTesieM
TEOPETUYECKUX 3HAHUU oOydaromuxcs. [IpumepHas npoaoKUTENbHOCTh — A0 15 MunyT. Bropas

YacThb — BBICTYIUIGHHE OOYyYaroluXcs ¢ JOKJIaJaMH, KOTOPbIE JIOJKHBI COIPOBOXKAATHCS
Mpe3CHTAUSIMA C LENbI0 YCWICHHUS HarJIAJHOCTA BOCHPUATHS, IO OJHOMY H3 BOIPOCOB
npakTUYeckoro 3aHsaTus. OO0s3aTeNbHBIA DJIEMEHT JIOKJIaJa — TIPEACTAaBICHHE U aHalu3

CTAaTHCTUYCCKHMX JIAHHBIX, OOOCHOBAaHHE COILMAIbHBIX IOCIEACTBUNA 0000 3KOHOMHUYECKOTO
daxra, siBIeHUs WM nporecca. [IpumepHas npoxomkuteabHOCTh — 20-25 munyT. loce noknamnoB
clenyeT ux oOCyKIeHHe — AUCKYCCHs. B Xxolie 3Toro srama mpakTHUYECKOTO 3aHSTHUS MOTYT OBITh
3aJIaHbl YTOYHSIONIME BOIMPOCH K JOKIaauukam. [IpumepHas mpomobKATenhbHOCT — o 15-20
MUHYT. Ecam mporpaMMoil mNpenlyCMOTPEHO BBINOJHEHUE MPAKTUUYECKOTO 3aJaHusi B paMKax
KOHKPETHOW TEMBI, TO MPENoAaBaTEISIMU OINPEACIAECTCS €ro CoJIep)KaHUe U JAaeTCsl BpeMs Ha €ro
BBHITIOJTHEHHE, a 3aTeM UJET 00CYKIeHUE pe3yabTaToB. Ecu mpakTudeckoe 3a1aHne TOKHO ObLIO
OBITH BBITIOJIHEHO JIOMa, TO HAa MPAKTUYECKOM 3aHITHU MPENOIaBaTelb MPOBEPSET €ro BHITIOJTHECHUE
(yctHO mnm nuckMeHHO). [IpuMepHas npomomkuTensHOCTh — 15-20 munyT. [logBeaennem uToros
3aKaHYMBAeTCs TpakThuueckoe 3aHaTve. OOydarommmcsi JODKHBI OBITh OOBSBIICHBI OIIEHKH 3a
paboTy U AaHbI UX YeTkue o0ocHoBaHMs. [IpuMepHas mpoJOIKUTENFHOCTD — 5 MUHYT.

Pabora ¢ nurepaTypHBIMH HCTOUHUKAMH.

B mponecce IMOoATOTOBKM K IMPAKTUYCCKUM 3aHATUAM, O6yanOHII/IMCSI HGO6XOJII/IMO
o0patuTh 0co00€ BHUMAaHME Ha CAMOCTOSTEIbHOE U3yYeHHE pPEKOMEHJI0BAaHHOM y4eOHO-
MeTOIMYecKOo (a Takke HaydyHOM u monysspHoOM) nuTeparypbl. CamocrosiTenbHas paboTa c
yuyeOHMKaMH, Y4E€OHBIMH IOCOOMSMHU, HAyYHOW, CIPAaBOYHOM M MOIMYJSAPHOM JHUTEpaTypoi,
MarepuajiaMu MNCPUOJUUCCKHUX I/ISHaHI/II\/’I u I/IHTepHCTa, CTaTUCTUYECKNUMHN JaHHBIMU ABJIACTCA
HanOonee Y3PPEKTUBHBIM METOJ0M MOJIY4YeHUs 3HAHWUU, MO3BOJISET 3HAUYUTEIHHO aKTHBHU3UPOBATH
mporecc OBIaACHHUS WHPOpManue, CrocoOCTBYyeT Ooisiee TIYOOKOMY YCBOCHHMIO H3y4aeMOTO
Mmarepuaia, (GopMupyer y oOydaromuxcs CBOE€ OTHOIIEHHE K KOHKpeTHOH mnpobieme. bonee
rITyOOKOMY PacCKpBITHIO BOIPOCOB CIOCOOCTBYET 3HAKOMCTBO C JIOTIOJIHUTEIFHOW JIMTEPAaTypOi,
PEKOMEH/IOBAaHHOM  TpernojaBaTeieM, 4YTO IO3BOJseT  OOydaloUMMCs  MpPOSBUTH  CBOIO
WHAUBUAYAIIbHOCTh B paMKax BBICTYIUICHUS Ha 3aHATHUSAX, BBISBUTH IIMPOKHUI CHEKTP MHEHMH 110
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u3ydaeMoi nmpooieme.

8. Y4yeOHasi iuTeparypa u pecypcbl HH(POPMAITHOHHO-
TeJIeKOMMYHUKAIMOHHO ceTu UHTepHeT

8.1. OcHoBHas nUTEpaTypa

1. Onenka OuzHeca : yueOHOe mocobue / coctaBurenu B. B. Mumenko, I'. C. Epmornaesa.
— Kemeposo : Ky3I'TY umenn T.®. I'opbauesa, 2020. — 112 ¢. — ISBN 978-5-00137-190-8.
— Tekct : oanektponnbld // Jlamb : 3neKTpoHHO-OMOMMOTe4yHass cucrema. — URL:
https://e.lanbook.com/book/163569

2. Ouenka 6usHeca : yueOHoe nmocodue / cocraButenu B. B. Mumenko, I'. C. Epmornaesa.
— Kemeposo : Ky3I'TY umenu T.®. I'opbauesa, 2020. — 112 ¢. — ISBN 978-5-00137-190-8.
— Tekcr : oanektponnbld // JlaHb : 3nekTpoHHO-OMONMoTe4yHass cuctema. — URL:
https://e.lanbook.com/book/163569

3. osxamnos, L. A. Ouenka O6usneca : yuebHoe mocobue / L. A. IlloBxamoB. —
Kpacnosipck : COY, 2019. — 104 c. — ISBN 978-5-7638-4110-7. — TexcT : 31eKTPOHHBIH //
Jlansb : anekTpoHHO-0MOIHnoTeunas cucrema. — URL: https://e.lanbook.com/book/157679

8.2. JlononHuTtenpHasa auTeparypa

1. baowu, . C. Onenka croumoctu OusHeca : ydeOHoe mocoome / M. C. babuu ;
HarnmonanpHelil vccnenoBatenbekuii yuuepeuter «MOW». — Mocksa : Uzn-Bo MOU, 2024.
— 55 c. — ISBN 978-5-7046-3089-0.

2. 3aiinieB, A. A. YopaBiieHne 5KOHOMHUKOW MPOEKTOB B CYOBEKTaX MaJOro U CPEeIHEro
NpeIIpUHAMATEIBCTBA Cepbl ycuyr : ydebnoe mocodome / A. A. 3aiimeB ; CaHkr-
[TetepOyprckuii monurexuuueckuit ynuepcuteT llerpa Bemmkxoro. — Cankr-IletepOypr :
Actepuon, 2023. — 196 c. — ISBN 978-5-00188-300-5.

3. XKypasneBa, H. 1O. Ilpaktukym mno aucuuminHe «OIlleHKa CTOMMOCTH OH3Heca
npeanpustuii chepsr yeuyr» / H. FO. XKypasneBa ; Hwuxeroponckuii rocynapcTBEHHBIN
yausepcureT uM. H. U. Jlo6aueBckoro. — Hwxuuit Hosropon : HHI'Y, 2018. — 43 c.

4. Onenka CTOMMOCTH OHW3Heca Npennpusituii cdepbl yciayr : ydeOHoe mocolue /
KpacHospckuii rocynapcTBeHHbIN yHuBepcuteT. — KpacHospck : COY, 2014. — 130 c.

8.3. HopmaTuBHBIE IpaBOBBIE TOKYMEHTHI U MHAs IIPaBOBast HH(pOpMaIus

1. O6 ouenouHoi nesrenbHOCTH B Poccuiickoit deneparuu : denepanbHbIA 3aKOH OT
29.07.1998 Ne 135-®3 (pen. ot 31.07.2025). — J[locTtym u3 cHpaB.-PaBOBOM CHCTEMBI
«Koncynprantllirocy.

2. ®enepanbHblil cTangapT oueHKH «CTpykTypa (efepalbHBIX CTaHIAPTOB OLEHKH U
OCHOBHbI€ MOHATHUS, UCHIOJb3YyeMbIE B penepasibHbIX cTanfaprax oueHku (PCO I)» : yrBepxaeH
[Tpukaszom MunskoHompazutusi Poccun ot 14.04.2022 Ne 200 (pen. ot ...). — Hoctynm u3
crpaB.-mpaBoBoil cuctemsbl «KoHcynbranTIImocy.

3. ®epepanbublii cTanmapT oueHkn «Buasl crommoctu (DOCO II)» : yTBepxkIeH
[Tpukazom MwunsakoHOMpa3Butus Poccum ot 14.04.2022 Ne 200 (pen. ot ...). — Hoctyn u3
crpaB.-1paBoBoil cuctemsbl «KoHcynbranTIImocy.

4. denepanpHblii cTaHnapT oneHkn «TpeboBanus k ordery 06 omnenke (PCO II)» :
yrBepxaeH [Ipukazom Munskonompassutus Poccun ot 14.04.2022 Ne 200 (pen. ot ...). —
Joctyn u3 cripas.-npaBoBoii cucteMsl «Koncynbrantllmocy.

5. ®enepanbHblil ctangapt orneHku «Onenka Heapmwxkumoctu (OCO IV)y» @ yTBepxkaeH
[Tpukaszom Munskonompazsutusi Poccun ot 14.04.2022 Ne 200 (pen. ot ...). — Hoctynm u3
cripaB.-mpaBoBoil cuctemsbl «KoHcynbTanTIImocy.
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6. ®enepanbHblii crannapt oueHku «Ouenka ouszneca (PCO V)» : yrBepxaeH [pukazom
Munskonompazsutus Poccun ot 14.04.2022 Ne 200 (pen. ot ...). — JlocTyn u3 crpaB.-lipaBOBOM
cucreMsl «Koncynprantllmoc».

7. @epepanbHbIi cTaHmapT oleHKH «TpeGoBaHMS K YPOBHIO 3HAHUK OJKCHepTa
camoperynupyemMoi opranuzanuu  oueHmukos (@CO  VI)» :  yrBepxkaen [lpukasom
Munskonompazputus Poccun ot 14.04.2022 Ne 200 (pen. ot ...). — JlocTyn u3 crpaB.-nipaBOBOM
cucreMsl «Koncynprantllmoc».

8. ®epnepanbHbli cTaHAAPT OLEHKH «OlEHKa HHTEUIEKTYallbHOM COOCTBEHHOCTH U
HemaTepuanbHbIX akTUBOB (PCO XI)» : yrBepkaeH Ilpukazom Munskonompassurus Poccuu ot
30.11.2022 Ne 659. — Joctyn u3 cipas.-nipaBoBoit cucteMbl «KoncynbTantlImocy.

8.4. uTepHeT-pecypchl

OBC «JIAHb»  https://e.lanbook.com

9bC «(3HAHUYM»  https://znanium.ru

DBC «FOPAUT» https://sochum.ru
CrpaBouno-npaBoBas cucrema «I”APAHT» http://www.garant.ru
Koncynpsrantllitoc: cripaBounas mpaBoBasi cuctema http://www.consultant.ru/
- OecIIaTHBINA JOCTYI K OCHOBHBIM aKTaM

9. MarepuanbHO-TeXHHUECKasT 0a3a, HHPOPMALMOHHBIE TEXHOJOTHH, MPOTrPaMMHOE
oOecrieyeHre 1 UH(HOPMAIIMOHHBIE CIIPABOYHbBIE CUCTEMBbI

Jliis mpoBeZieHus] yUeOHBIX 3aHATHIA, MPEIyCMOTPEHHBIX 00pa30BaTeIbHON MPOTPAMMON,
3aKperIeHbl ayIMTOPUU COTJIACHO PACIMCAHUIO YUEOHBIX 3aHATUH:

paboyee MecTo MpernojaBaTelis, MOCAaJOYHbIE MeCTa IO KOJIMYECTBY OOYyYaroIImuxcs,
JIOCKa MeJloBasi, IEPCOHANIBHBIN KOMIBIOTED C JUIIEH3UPOBAHHBIM NMPOTPAMMHBIM O00eCIIeUeHUEM
o011ero Ha3HA4YEHUs, MYJbTUMEAUUHBIN IPOEKTOP, SKpaH, UHTEPAKTUBHAS ITaHEb.

IlepeueHb mporpaMMHOTo 00eCIeUeHHUS:

JIunieH3snoOHHOE M CBOOOJHO pacHpOCTpaHseMOe IMpOorpaMMHOe oOecredeHue, B TOM
qHCIIe OT€YECTBEHHOTO IIPOU3BO/ICTBA:

- MTC-link

[lepeuens npodeccuoHanbHBIX 0a3 TaHHBIX U UH()OPMALIMOHHBIX CIPABOYHBIX CUCTEM:

baza nannbIx Acconmanumn MeHemkepoB Poccun www.amr.ru
[Mopran npodeccroHaIbHOTo COO0IIECTBa MEHEKEPOB WWW.e-Xecutive.ru

91



