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PA3JIEJ 1.
MACIOPT ®OHJIA OLIEHOYHBIX CPEJICTB
IO JTUCHUIIJIMHEC (MOI[yJIIO) «anaBﬂeHHe KalluTaJd0M NpeanpusaTus»

1.1. OcHoBHBIE CBe/leHNs] O TUCIHUILINHE (MOaYJI€).

Taomuma 1

XapakTepucTuKa AUCIUIUIUHBI (MOJTYJIs)

ObpazoBaTenbHas MporpaMma

OakayiaBpuata

Hanpagnenue noarotoBku

38.03.01 DxoHOMUKA

[Tpoduns

«IKOHOMUKA IMPpCOAIIPUATHA

KomngecTBo Pa3acioB IUCHHUIIIINHBL

3

Yactb 00pa3oBaTEIbHON MPOTrPaMMBI

b1.B.28
JTUCLUUIUIMHA YacTH, popMupyemast
y4aCTHUKaMu 00pa30BaTEIbHbBIX
OTHOIICHUH

q)OpMLI TCKYIICI'O KOHTPOJLA

NHnuButyanbHbIA/ PpOHTATBHBIA YCTHBIN
ompoc, pedepar, J0KIad, COOOIIECHUE,
TECTOBbIC 3a/JIaHUsl, CUTYyallMOHHbIE
3a/1aHus1, KOHTPOJIb 3HAHUH 10 pa3Aeity

lloxazamenu ouHas (popma oOydeHHs
KonuuectBo 3a4ETHBIX €IMHMUII 4
(KpenuToB)
Cemectp 8
Oowan mpyooemxkocmov  (akaoem. 144
uacoe)
Ayoumophnasa Konmaxmuan paooma: 62
JlekImoHHBIEC 3aHATHUS 24
[IpakTrueckue 3aHATUA
CeMuHapCKHE 3aHATUS 36
KoncyabTanuu 2
CamocrosiTeibHas padora 53
K3/KatrK/CPaK 2/9/18
Dopma NPOMEHCYMOYHOU S

ammecmayuu
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1.2. IlepeyeHb KOMIIETEHIUI ¢ yKa3aHHWeM 3TanoB (OpMHUPOBAHUS B
npoiecce 0OCBOCHUs1 00Pa30BaTeJIbHON MPOrPaMMBbl.

Tab6muia 2
IlepedyeHb KOMIIETEHIIUN U UX JIEMEHTOB
HNupukarop
DneMeHTHl HHIUKaTopa WNunexc
Komnerenmus KOMIICTEHIIHH U €TO
KOMITETECHIIHH DIIEMEHTA
dbopmynupoBKa
1 2 3 4
3namo:
1. of0myro XapakTepUCTHKY U
KpUTEpUHU ontumuzanuu | [1K -3.3
CTPYKTYpBbI Kanuraia 31
TPEIIPUSATHSL.
2. UCTOYHUKH M HHCTPYMEHTBI
124 TK-3.3
(uHaHCUPOBAHUSA 37
JESITETLHOCTH MTPEIIPUSTHSL.
3. MeToAbpl  ONTUMU3AIHUH
CTPYKTYPbI KanuTaia B | IIK-3.3
[IK - 3.3 cnonb3yer PYXTYP . .
. nporiecce XO3SCTBEHHOMN 33
CHCTEMHBIN
. JIESITSIILHOCTH MPEATIPUSTHS.
MHOTOLIEJIEBOM
HOJIXOJT K
AXO Ymemon:
(hopMHPOBAHHUIO
CTPYKTYDBI H 1. aHAIM3UPOBATh,
[IK — 3 Crocoben YTy CHUHTE3UpOBaTh W  0000IIaTh
OIICHUBAHHUIO IK-3.3
npeiaraTh u uHpOpMaIIUI0 00 HCTOYHUKAX
CTOUMOCTH KamuTasna V-1
000CHOBBIBATh (dbopMUpOBaHUS CTPYKTYpBI
TIPEITPHUSTHS,
OpraHHU3aIOHHO- KaruTasa npearpusTus.
pa3pabaTsiBaeT
yTpaBICHYECKHE
SKOHOMHUYECKHU
pelieHus B 2. paspabarbIBaTh IUIAHBI I10
. 000CHOBaHHBIC o
Ipo(eCCHOHANbHOM N —— ¢dopmupoBanuto ontumansHoi | IIK -3.3
eSITEIbHOCTH CTPYKTYPBI Kanuraia g
a YIpaBIECHUIO PYKTYP y-2
TIPEITPUSATHSL.
(yHKIMOHUPOBaHUEM
U pa3BUTHEM 3 00
S — . 00OCHOBBIBaTh MEPOTIPHUSATHUS
v} NTUMUA3ALAN KTYPBI
PEIPUITHS 0 0 3all CTPYKTYDB!
KaruTaa HarpaBJIeHUN
' P TK-3.3
WCTIOJTb30BaHUS pecypcos, V3
o0ecreynBaroIux
(GYHKIIMOHUPOBaHHE "
pa3BUTHE TIPEITPHUITHS.
Bnaoemp:
1. METOAaMH aHaiam3a
pe3yJIbTaToOB K -3.3
(GYHKIIMOHUPOBAHUS u B '
ONTUMH3AINH CTPYKTYpbI
KaIruTasa mpearnpusiThs.




Nupukarop
DJIEeMEHTHI MHIUKATOpa Nnunekc
Komnerenmnus KOMIIETEHIINH U €r0
KOMIIETEHIINHU JJIEMEHTA
dbopmynHupoBKa
1 2 3 4
2. METOAMKAMHU pacuera
OCHOBHBIX ITOKa3aTelleH MIaHOB
IIK- 3.3
o (hOpMUPOBAHUIO B2
ONTHUMAaIbHOU CTPYKTYPBI
KanuTajia npeanpusTHs.
3. HaBBIKAMH pPa3pabOTKU H
000CHOBaHUSI MEPOTIPUSITHI 10
ONTHUMU3AIUHA CTPYKTYpPBI
KanuTalia
. IIK- 3.3
HaIlpaBJIE€HUN  HMCIOJb30BaHUS B3
SKOHOMHYECKHX pECypcOB B
XO3SIUCTBEHHON JIEITEIILHOCTH
NPEANPUATHS.
Tabmanma 3

Orarbl GOpMHUPOBAHUS KOMIIETCHIIMM B MPOIECCE OCBOCHUSI OCHOBHOM
o0pa3oBaTeIbHON MPOTPaMMBbI

KonTtponupyemsie Howmep Kog HaumenoBanue
/i pasnensl (TeMbl) ceMecTpa WHJHUKaTopa OLIEHOYHOTO
JUCITUILIMHBL (MOJTYJISA) KOMITETEHIIUH CpeliCTBa
2 3 4 5

Paznen 1. O0mias XxapakTepUcTUKa KanuTaja NpeAnpusTus.

Tema 1.1. BxoaHoi1 KOHTpOIIB,
OcHoBBI CUCTEMHOI'O 8 IIK - 3.3 YCTHBIN OTpoC,
yOpaBlIeHUs KaIluTaJIoM pedepar,
MPEATPUSITHSL. COOOIICHUS
YcrHBIi ompoc,
pedepar,
Tema 1.2. JOKJIaI
IIK - 3.3 ’
CTONMOCTB KaImMTajia 8 COOOIIIEeHMS,
HPEIIPUATHSL. KOHTPOJIb 3HAHUH

o pazzaeny 1

Pasznen 2. ®opmupoBaHUe CTPYKT

PbI 1 ONCHUBAHNWEC CTOMMOCTU KalluTajla IpCAIPUATHA.

YeTHBI onpoc,

Tema 2.1. K - 3.3 CUTYallMOHHbBIE
Teopuu CTPYKTYpHI KamuTaia 8 T 3a/1aHus,
IPEIIPHUSTHS. pedepar,
CcOoO00IIEHNS
Tema 2.2. VYcrHblii onpoc,
IIK -3.3
MeHnemKkMenT CTPYKTYphI 8 pedepar,
KaInTaaa MpearnpusiTHS. JIOKJIa,




COOOIIEeHUS,
KOHTPOJIb 3HAHUI
o pazzaeiny 2

Paznien 3. OCHOBBI CUCTEMHOTO yTpaBieHUs! OPMUPOBAHUEM U

YHKIIMOHMPOBAaHUEM

Kanurasia NpeAnpusiThsl.
VYeTHbII onpoc
Tema 3.1. poc.
TECTOBbIC 3aJaHMUS,
VYrpasieHue COOCTBEHHBIM U IIK - 3.3
8 CUTYallUOHHbIE
3a€MHBIM KalTUTaJIOM
3a/1aHus,
TPEITPHUSTHSL.
JIOKJIaJT
VYcrHblii onpoc,
Tema 3.2. K - 3.3 TECTOBBIC 3aJIaHU,
YnpasneHnue aKTUBaMU 8 ' pacueTHbIe 3a/1a4H,
TPEINPUSATHSL. . CUTYaIlHOHHBIC
3ajanus, pedepar
YerHbI onpoc,
TECTOBBIE 33JaHUS
Tema 3.3. A ’
IIK - 3.3 CUTYallMOHHbIE
D¢ dexkTrBHOCTD ynpaBiIeHUS 8
3a/aHus,

KaIlluTaJIOM IIPCAIIPHUATHA.

KOHTPOJIb 3HAHUI

o pazzaeny 3
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} PA3JIEJ 2.
TEKYIIUIA KOHTPOJIb MO TUCHUIITUHE (MOAY.JTIO)
«YHpaBJ'leHI/Ie KalluTaJd0M NpeanpusaTus»

Tekymuii KOHTPOJb 3HAHUM MCHOJIB3YETCA JUIsl  OIEPAaTUBHOIO U
pPEryJsipHOrO  yIpaBieHUss  y4eOHOHM  JeATENbHOCTbIO (B TOM  4YHCIIE
CaMOCTOSATEILHOM pab0TON) 00yJarONUXCsl.

B ycnoBusix 0adbHO-PEUTHHIOBOM CHCTEMBI KOHTPOJIL PE3YJIbTaThl
TEKYIIET0 OLEHUBAaHUS OOYyYarollerocss MCHOJB3YIOTCA KaK II0Ka3aTeslb €ro
TEKYILEro peUTHHTA.

Texymmii KOHTPOJIb YCIIEBAEMOCTH OCYILECTBISIETCA B TEUEHHE CEMECTPa, B
XOZIe TIOBCEAHEBHOW YyueOHOW pabdOThl 1O WHAMBUAYAIbHONH HWHHUIIMATHBE
IIPETNOIaBATEIIS.

JlaHHBI BUJ KOHTPOJS CTUMYJIMPYET y OOy4YarolIerocss CTPEMIJIEHHE K
CUCTEMATUYECKOM CaMOCTOSITENIbBHOM pabdoTe MO0 HU3YYEHHIO JVCIUTUIUHBI
(Momys).

Tabmuua 2.1
Pacnpenenenue 6aioB 1o BujgaM yuyeOHOM A€ TEIbHOCTH
(6aJLTbHO-PEUTUHIOBAasI CUCTEMA)

HaumenoBanune Bun sananus
Pasnena/Tembi C3 Bcero 3a K3P P 13
YO T3 P3 TEMY (CP)
P.1.T.1.1 1 1 5 7 10
P.1.T.1.2 1 1 5 7
P.2.T.2.1 1 1 5 7 10
P2T22 1 1 5 7 10 10
P.3.T.3.1 1 1 5 7
P.3.T.3.2 1 1 5 7 10
P.3.T.3.3 1 1 6 8
Hroro: 1006 7 7 36 50 30 10 10

YO — ycTHBII1 onpoc;

T3 — TecToBOE 3a/1aHKE;

P3 — pazHoypoBHEBBIE 3a/1aHUS;

C3 — ceMUHApCKOE 3aHATHE;

K3P — konTposib 3Hanui no Pazneny;

P — pedepar;

CP — camocTosTenbHas padoTa 00yyaroerocs;
N3 — naauBUIyanbHOE 3a/1aHKE.
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2.1. OueHuBaHMe YCTHBIX OTBETOB 00y4YaKOIIMXCS

C uenpl0 KOHTPOJS YCBOCHHMSI MPOWJIEHHOTO Marepuajia M OINpeAcsiCHUs
YPOBHSI MOATOTOBJIEHHOCTH OOYYaIOIIMXCS K M3YUYECHHIO HOBOW TEMbl B Hayaje
KaXJ0TO CEMUHAPCKOrO 3aHATHS IPENOIaBaTesIeM TPOBOAUTCS WHIUBUYAJbHbBIN
Wi (PpOHTANBHBIA YCTHBIH OIMPOC TIO BHITIOJIHCHHBIM 3aJaHUSM TPEIbLIyIICH
TEMBI.

Kpumepuu oyenxu ycmuvix omeemos 06yuarouuxcsi.

Cornacuo PIIJ] makcumanbHOE KOJMYECTBO OajIOB 3a YCTHBIM OTBET Ha
OJIHOM CEMHUHApPCKOM 3aHATHH — J10 1 Oasna.

OueHka «oTIHYHO» (021 «1») CTaBUTCS, €CITM O0yYaIOIIUACS:

1) MoaHO M apTyMEHTUPOBAHO OTBEYAECT 10 COACPIKAHUIO BOIIPOCA;

2) oOHapyXuBaeT TMOHMMAHHE MaTepuaiga, MOXET OOOCHOBAaTh CBOU
CY>XJICHUS, TPUMEHUTh 3HAHUS HA IPAKTUKE, TPUBECTH HEOOXOAUMBIE TTPUMEPHI;

3) uznaraeT Martepuall MOCIEN0BAaTEIbHO U NPaBUJIIBHO, C COOJIIOJICHUEM
HMCTOPUYECKON U XPOHOJIOTHYECKOW MOCIEN0BATEIIBHOCTH.

Ounenka «xopomo» (oamabr «0,8-0,9») — craBuTcs, ecinu 00ydJarOIIHKCS
JlaeT OTBET, YJOBJETBOPSIONIMI TeM K€ TpeOOBaHUSIM, YTO M JJIA OLECHKHU
«OTIIMYHO», HO JOMTYCKAET OJHY-/IBE OIMMUOKHU, KOTOPHIEC CaM K€ U UCTIPABJISET.

OneHka «ya0BJIeTBOPHUTEIbHO» (0amabl «0,5-0,7») — craBuTCH, €cCin
oOyyarommiicss oOHapy>XKMBaeT 3HAHHUE W IIOHUMAHHE OCHOBHBIX ITOJOKCHHI
JIAHHOTO 3aJaHusl, HO:

1) u3naraer mMaTepuall HEMOJHO M JIONMYyCKAeT HETOYHOCTH B ONPEIACICHUH
MOHSATUM WK (POPMYITUPOBKE MPABKIT,

2) HE yMEET JOCTaTOYHO TJyOOKO M JI0Ka3aTeIbHO OOOCHOBAaTh CBOU
CYEHUS U TIPUBECTH CBOU MIPHUMEDPHI;

3) u3naraet MaTepuall HeoCIeI0BATEIbHO U JJOMYCKAET OIITUOKH.

BOITPOCHI IS CAMOITIOATI'OTOBKHX OBYYAIOIIIUXCA

Kontponmpyemsie Bompocs! 11t TOArOTOBKH K MHIUBHyaTbHOMY /
paszaensl (TeMbl) (bpOHTaTBLHOMY YCTHOMY / MUCBMEHHOMY OIIPOCY IO
JTUCITUTUTUHBI (MOYJIs1) TeMaM JUCIUTUIAHBI (MOTYJIs)

No
n/a

Paznen 1. O0uiast xapakTepUCTHKA KaluTasla IPeANpHUsITHS.

Tewma 1.1. 1.I'eHe3nc 5KOHOMUYECKON KaTETOPUH «KaluTa».
OCHOBBI CHCTEMHOTO 2. CucremMHBIi TIOAXOJ K YHPaBICHHUIO KaUTajIOM
YIIpaBJICHUS KalluTaJIOM MpEAIpUATHA.

TIPEATIPHSITHS. 3. XapakTepucTuka CHUCTEMbI YIMPABICHUS KalUTaJIOM
MIPEATPUSITHS.

4. CTpyKTypHBIE 3JIE€MEHThl CHUCTEMbI yIpaBICHUS
dbopMupoBaHueM U GYHKIIMOHUPOBAHUEM KaluTajia.

5. IlyTu COBEpUIEHCTBOBAHUSI CHUCTEMBI YIPABICHUS
KalmUTaJIOM MPEANPUATHS B COBPEMEHHBIX YCIOBUSX
XO3SIICTBOBAHUS.

6. TenaeHMU pbIHKA KamuTala W  CO3/aHHUE
WH()OPMAIMOHHBIX CHUCTEM YIPABJICHHUS KAIHTAJIOM,
KOTOpBIe 00eCcreYnBarOT 00OOCHOBAaHUE aTbTEPHATUBHBIX
BAapHUAHTOB COOTBETCTBYOITUX YIPABJICHUYECKUX
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No Koutponupyemsie Bonpock! i1t MOATOTOBKH K MHIMBHY aTbHOMY /
i paznensl (TeMbI) (GpOHTAIBHOMY YCTHOMY / TUCBMEHHOMY OIIPOCY IO
JUCIUTUTUHBI (MOAYJIs1) TE€MaM JIMCHHUIUIAHBI (MOTYJIs)
pelIeHUi.
Tema 1.2. 1.CrouMocTh  KanmuTaja MNOPEANpUITHSA:  NPUHIUIIBI
CTOUMOCTD KalluTaia onpeneacHus U chepbl MPUMCHCHHMS.
NPEANPUATHS. 2. MeTtonnueckue ITPUHIUIIBI ONpECaACIICHUA
cpeaneB3BeneHHol croumoctr Kanurana (WACC).
3. Hcnons3oBanne WACC B mporecce OIEHUBAHUS
CO3JIaHUSI CTOMMOCTH TIPEIITPHUATHS.
4. Omnenka TpeAenbHOM  CTOMMOCTH  KamuTaja
MIPETPUSATHS.
2. 5. OcoGennoctu mnocrpoenus rpapuka WACC mis
pPa3HbIX OIOIKETOB KaITUTAIOBIIOKECHUH.
6. Hcrounukm CTpyKTypbl (pemeHue MpoOaeMbl
B3BCIIMBAHMSI) KaluTaa MpeIpusaTHSI.
7. Hcnonp30BaHHE CPEAHEB3BEIICHHOM CTOMMOCTH
kanutaia (WACC) B 000CHOBaHHWM WHBECTHIIMOHHBIX
MIPOCKTOB U T.II.
Pazgen 2. ®opmupoBaHue CTPYKTYPhI U OIICHUBAHUE CTOMMOCTH KalluTaja MpeIpUsTUS.
Tema 2.1. 1.CymtHoCTh ¥ MOJICTI CTPYKTYPHI KamuTaia.
Teopuu cTpykTypsl Kanurana | 2. CTaTMdecKkas «TPaiuMIMOHHAS» MOJIENbL CTPYKTYPBI
MIPEaIPUATHS. KamnuTajia nIpCarpusaTHA.
3. Craruueckas MOJAENb  CTPYKTYpbl  KamuTasia
«Muiepa-MoauIbsSHI.
4. Cratudeckasi «KOMIIPOMHUCCHAs» MOJEIb CTPYKTYpPbI
3. Karnuralia IpeaupusiThs.
5. JIuHaMUYEeCKHE «CUTHAJIbHBIC» MOJCIH CTPYKTYPhI
KamuTana.
6. JlnHamudeckue MOJIETU «aCUMMETPUYHOU
uHpOpMAaLIUN.
7. lnHaMu4ecKast MOJENb «MOHUTOPUHIOBBIX 3aTPaT).
Tema 2.2. 1.Pucku ympaBlieHUS CTPYKTYPOU KarmuTasa.
MGHG,IDKMGHT CTPYKTYPBHI 2. OUHAHCOBO-PKOHOMHUYECKHE MEXAHU3MBI YIIpaBJICHUSA
KamuTajaa npeIIpHrsTHs. CTPYKTYpOU KamuTaja npeanpusTusl.
3. OnTuMainpHas 1 1ejieBas CTpPyKTypa KarmuTaa.
4. TexHOoJIOTUS ONITUMU3AIUN CTPYKTYPhI KamuTana.
4, 5. EBpomneickuii W  aMEpUKAaHCKUU MOAXOAbl K

OLICHUBAHUIO BBIT'OJL u PHUCKOB, CBSI3aAHHBIX C
HCTIOJIb30BAHUEM 3a€MHOTI0 KaluTaia.

6. Mopaenb «OomepalmoOHHOTO phIvara» sl KpaTKo- M
JIOJITOCPOYHOTO MEePUoa.

Pa3nen 3. OcHOBBI cCUCTEMHOTO yIipaBiieHus (GopMUpoBaHHEM U (YHKIIMOHUPOBAHUEM KamnuTaja

IPEANPUSATHSL.

Tema 3.1.

Ympasrienue COOCTBEHHBIM U
3a€MHBIM KalIUTAJIOM
MpEeANPUSITHS.

1.CoOCTBeHHBIM KamuTald MPEANPHITHS: CTPYKTypa H
UCTOYHUKU (HOPMUPOBAHHUSL.

2. OleHNBaHWE CTOMMOCTH OTHEIBHBIX JJIEMEHTOB
COOCTBEHHOTO KaluTasa.

3. JluBuzmeHnHas M SMHCCHOHHAsl  TOJUTHKA
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No KonTponupyembie Bonpock! i1t MOATOTOBKH K MHIMBHY aTbHOMY /
i paznensl (TeMbI) (GpOHTAIBHOMY YCTHOMY / TUCBMEHHOMY OIIPOCY IO
JUCIUTUTUHBI (MOAYJIs1) TE€MaM JIMCHHUIUIAHBI (MOTYJIs)
PEIITPUSITHSL.
4. 3aeMHBII KanuTal NpeANpUsATHs: CTPYKTYpa U OLIEHKA.
5. OOGocHoBaHue BbIOOpa (PUHAHCOBBIX HWHCTPYMEHTOB
MIPUBJICYCHHS 3a€MHOI'0 KaluTaia.
Tema 3.2. 1. MexaHu3M yIpaBlIeHUS HEOOOPOTHBIMH aKTHBAMH
VYnpasiieHue akTHBaMu IPEANPUATUS.
IPENPHATHS. 2. Cucrema ympaBieHHs OOOPOTHBIM  KalKTaIOM
TIPETPHUSATHSL.
6. 3. MeToasl U crioco0bl yIpaBlIeHUsI WHTEIUIEKTYalbHBIM
KamuTaJIOM: TEepCcoHaja, CTPYKTYpPHO-OpraHU3alUMOHHON
COCTaBIISOLIEH NPEANPUATHS, KIUEHTCKOTO CEKTOpa.
Tema 3.3. 1. Meroas! onieHKH 3()PEKTUBHOCTH YIIPABICHHUS.
DddexTuBHOCTS yupasienus | 2. TpaguuuoHHBIE MOAENU OLEHKU 3(P(EKTUBHOCTH
7 KanuTaJIoM NPEIPUATHS. YIPaBJICHHU:A KaIIHTAJIOM.
: 3. Ouenka 3(p(PeKTUBHOCTH yHpaBIEHUS KalWTaJIOM Ha
OCHOBE KOHIIEMIIMHU yIpaBiieHus: croumoctbio (VBM).

2.2. OuleHnBaHue Pe3yJIbTATOB TECTOBBIX 32/IaHUI 00y4AIOIIUXCS.

B 3aBepiieHun uzydeHus: KaKI0M TEMbI TUCIUIUIUHBI (MOJIYJIs ) TPOBOAUTCS
TECTHPOBAHUE.

Kpumepuu oyenueanus pe3ynibmamos mecmuposanus 00y4aouuxcs.

VYpoBeHb BBIMOTHEHUS] TEKYIIUX TECTOBBIX 3a/IaHHUI OIEHUBAETCS B Oalax.
MakcuManbHOE KOJIMUECTBO OallJIoB MO TECTOBBIM 3aJaHUSIM  OMpeesieTcs
MpernoiaBaTesieM 1 NpeIcTaBlieHo B Tadbuuue 2.1.

Basibl BEICTABIISIIOTCS CIIEIYIOMIUM 00pPa30M.

3a npaBWJIbHOE BHITIOJHEHUE OJIHOTO TECTa, IJie¢ HEOOXOAUMO BbHIOpATh OJIMH
BepHbIid oTBeT — 0,1 6amn. Beero 10 TecTos.

MakcuMallbHOE KOJIMYECTBO OaJJIOB 3a BBIMOJHEHHUE TECTOBBIX 3aJaHUM IO
K10 TeMe TUCHIUILTUHB — 70 1 Oanna.

Bana «1» (omeHKka «OTJIMYHO0») CTAaBUTCS, €CIIM 00YYaIOIIHICS TPEICTABHII
100% mnpaBUIIbHBIX OTBETOB.

Banabr «0,8-0,9» (omeHKa «XOpoIIO») CTAaBUTCS, €CIAM OOYYaroIIUHCs
npeactasmi 80-90% mpaBUIBHBIX OTBETOB.

Banabl «0,5-0,7» (omeHKa «yJIOBJETBOPUTEIBLHO») CTaBUTCS, €CIIH
oOyuaroruiics mpencraBui 50-70% mpaBUIIbHBIX OTBETOB.

OOyuaroreMycs, TPaBUJIbHO OTBETHBIIIEMY Ha BOMPOCHI TECTOBBIX 3aJaHUMN
1Mo TeMe MeHee, yeM Ha 50%, OTBET He 3aCUUTLIBACTCSI.

OueHka pe3yJbTaTOB  TECTUPOBAHUS  OOYYAIOIIMXCS  COOTBETCTBYET
CJICIYIOLIEH 1IKaje:
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Ouenka
bannsl % TMpaBUIIBHBIX OTBETOB
(rocymapcTBeHHasI)
OTINYHO 1 100
Xopoiiro 0.9 20
0,8 80
0,7 70
Y 10BIETBOPUTEIBHO 0,6 60
0,5 50
HeynonerBoputenbHo 0 Menee 50

TecToBble 3a1aHUs MPEACTABICHBI B BUJI€ OLICHOYHBIX CPEJICTB U B MOJHOM
o0beMe MpeICTaBICHbl B OaHKE TECTOBBIX 3a/laHUi B AIEKTPOHHOM BHEe. B donze
OLIGHOYHBIX CPEJICTB IMPEICTaBICHb TUOBBIE TECTOBBIC 3aJaHMUsl, pa3paboTaHHbIE
JUISL U3YYEHUS] TUCLIUIUIMHBI « Y IPABJICHUE KaTUTAJIOM MPEATPUATUS.

THUIIOBBIE TECTOBBIE 3A TAHUA
JJIA TEKYHIIEI'O KOHTPOJIA

PABJAEJ 1. OBIIASA XAPAKTEPUCTHUKA  KAIIMTAJIA
HPEIAITPUATHUA.

Tema 1.1. OCHOBBI CHCTEMHOI'0 YIIPABJICHUS KANIMTAJIOM NpPeANPUATHSA.

Tect 1. OCHOBHBIM CTPATETMYECKUM THIIOM YIPABICHUS KalUTaJIOM
NPEANPUATHUS SBISIETCS:

a) palMOHAIMCTUYECKOE YIIPABIICHUE;

0) oOecrieueHre yOpsI0YCHHOCTH (OYHKIIMOHHUPOBAHNS;

B) YIIpaBJICHHE Ha OCHOBE LI€JICNOJIaraHus;

T) ynpasjeHue Ha 0a3e MHAMKATUBHOTO IIAHUPOBAHUSI.

Tect 2. CTparernyeckoe ynpaBJICHHE KallUTaJOM HPEINPUATUS OCHOBAHO
Ha.

a) KOHTPOJIC HCIIOJHEHUS] U KOPPEKTUPOBKE IIIaHA,

0) aHanuM3e W ONpPEICIICHUH TMEPCICKTUBHBIX PE3yJIbTaTOB HCIOJIb30BAHHUS
KanuTania,

B) YCTAaHOBJICHUW TPHOPUTETOB W PACHPEACICHHH PECYpCOB MEXKIY
pa3IUYHBIMUA BUJIAMHU JI€ATEIbHOCTH,

T) Ompene’eHuu MepcreKTHB d(H(HEKTUBHOTO WCIOIh30BAHUS KaluTala Ha
OCHOBE AKCTPAIOJISILIUU TeHACHIIMA Pa3BUTHUS IPEANPUATHUSA.

Tect 3. OcHOBHBIMH (YHKIHUSIMH CHCTEMBI YIPABJICHHS KalKUTaJIOM
MPEANPUATUS SIBISIOTCS

a) eIMHOHAYAINE U THOKOCT;

0) KOHTPOJIb U aJJaITUBHOCTH;

B) CUTYAIIMOHHBIN TIOJIXO]T ¥ UCIIOJIb30BAHUE MOTHBAITUY;

I') INIAHUPOBAHUE U KOHTPOJIb.
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Tect 4. DeMeHT CHCTEMBI YIIPABJICHUS KallUTAIOM TPEIIPUITUS — ITO:

a) CTPYKTYPHOE To/Ipa3iesieHIe CUCTEMbI YIIPABJICHNUS;

0) o0ocoOscHHAs cIenUaIn3upoOBaHHas CIIy)k0a B COCTaBe ammapara
yIpaBlIeHUS,

B) ciyx0a, aBTOHOMHS KOTOpPOW OIpe/esieHa MPaBOM Ha OCYIIECTBICHUE
byHKIHMI MO yrpaBiIeHHIO,

r) caMOCTOSITeNIbHAs CITy’)K0a, aBTOHOMHS KOTOPOH peaam3yercss BO
B3aMMOJICHCTBHUH C APYTUMHU DJIIEMEHTAMHU CHCTEMBI.

Tect 5. MeTobl yIpaBJICHHs KAUTAIOM MPEAPUATHS — 3TO CIIOCOOBI:
a) yHopsiA04eHHsT SKOHOMUYIESCKON CUCTEMBI;

0) mocTHXKeHUs 1eel PYHKIIMOHUPOBAHUS M PA3BUTHS;

B) MOTHBAIMHU TOBBIIICHUS () (HEKTUBHOCTH JISSITEILHOCTH;

T) BCE OTBETHI BEPHHI.

Tect 6. K OCHOBHBIM MeTOAAM YNPABICHUS KAaNUTAJIOM NPEANPUITUS
OTHOCATCS:

a) 5KOHOMHUYECKHE 1 OPraHU3allUOHHbIE;

0) COIMaIbHO-TICHXOJIOTUYECKHE;

B) MaTe€pUaAIbHO-TEXHUYECKUE;

T') BEpHBI OTBETHI a) U 0).

Tect 7. MeToibl yripaBieHuUs: KalUTAIOM IPEANPUATHS TOAPA3ACIIAIOT Ha:
a) TICUXOJIOTUYECKHUE U KOHTPOJIbHBIE;

0) periiaMeHTUPYIOIIUE U PACTIOPSAUTEIbHBIC;

B) PETJIaMEHTUPYIOIINUE U KOHTPOJIBHBIE;

T') pacropsAUTEIbHbIC U TICUXOJIOTHYECKUE.

Tect 8. YnpasneHue kanuTaaoM NpEeANPUITHS CIEAYET MIOHUMATh Kak:

a) KOMILUIEKC Mep TI0 YIOPSAI0YCHHUI0 YKOHOMUYECKON CUCTEMBI,

0) COTJIaCOBAaHHYK  JEATEIbHOCTh IO  JIOCTMOKEHHIO  IIeJIel
(GYyHKIMOHUPOBAHUS U Pa3BUTHS;

B) MEXaHH3M MOTHBAIIUU MOBBIMICHHUS YPPEKTUBHOCTH JIEATSILHOCTH,

I) BCE OTBETHI BEPHHBI.

Tect 9. OcHOBHOM 4YepTOW JMBU3MOHAIBHOW CTPYKTYPHl YIPABICHHS
KaIUTAJIOM NPEIITPUATHUS SBIIACTCS:

a) aBTOHOMHOCTb CTPYKTYPHBIX 3JIEMEHTOB;

0) HaTMYUe BPEMEHHBIX CTPYKTYp yNpaBJICHMUS;

B) CBOMCTBEHHOCTh TOJBKO KPYITHBIM U CPEAHUM MPEITPUATHSIM;

') KOMOMHUPOBAHUE JIMHEHHBIX U QYHKIIMOHAIBHBIX CBS3EH.

Tect 10. K nmpon3BoacTBEHHOMY KanmuTajdly TPOMBIIIIEHHOTO NPEATPUATHUS
OTHOCATCA OCHOBHBIE (POH[IBI, 0OecnieunBatonue GyHKIUOHUPOBAHUE!
a) CTOJIOBOM;
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0) KOTEIbHOM;
B) MEJIITYHKTA,;
I') y4eOHO-KypPCOBOTO ITYHKTA.

Tema 1.2. CTouMoCTbh KAaNIMTAJIA NPEANPUATHS.

Tect 1. Ha cronmmocTs kanuTana NpeaNpUATHS BIMSIOT TAaKUE OCHOBHBIC
rpynms! (akTOpOB:

a) pErHOHAJIbHBIE, COLIMATIBHO-OKOHOMHUYECKHE, TEXHUKO-DKOHOMUYECKHUE;

0) couanbpHble, MaTepUaIbHbIE, TEXHUUYECKHE;

B) rOCYJJapCTBEHHbIE, MaTEPUATIbHBIE, JKOHOMUYECKHUE;

I') COLIMATILHO-3KOHOMMYECKHE, MaTepUallbHbIE, TEXHUKO-TEXHOJIOTUYECKHE.

Tecr 2. Kanuran npennpusatus, GOpMUPYIOMINN TEXHUKO-TEXHOJIOTHUECKYIO
0a3y MpOM3BOJCTBA MPOAYKIINHU, — ITO:

a) COBOKYITHOCTh Han0oJiee aKTUBHBIX JJIEMEHTOB MPOM3BOCTBA, KOTOPHIC
OTIPEIEIISIIOT TEXHOJIOTHIECKUNA CITOCO0 BBITYCKA PO Ty KITHH;

0) OCHOBHBIC W BCIIOMOTATEIBHBIC CPEACTBA IPOU3BOJICTBA, KOTOPHIC
oOecrnieunBalOT Mporecc oOpadOTKH MPEeIMETOB TpyAa W CO3JaHHE€ HOBOM
POy KITNH;

B) BJIOKCHHS WHBECTHIIMOHHBIX CPEACTB B CTPOUTEIBCTBO HOBBIX
JOTIOJTHUTENBHBIX TIOJIpa3/IeJICHUH C 1IEeJIbI0 YBEJINYeHUs: 00beMa MPOU3BOICTRA;

I') BCE OTBETHI BEPHHI.

Tect 3. K OSKCTEHCHUBHBIM pe3epBaM MOBBILEHUS 3(PHEKTUBHOCTU
MCIIOJIb30BaHUs IPOU3BOACTBEHHOIO KalKTaia MPeANpPUATHS OTHOCSTCS:

a) COBEpPILEHCTBOBAHUE OpTraHU3allMi PEMOHTA 000PYAOBaHNUS;

0) U3MEHEHHUE TEXHOJIOTHH;

B) YBEJIMYEHHUE KOJMYECTBA 000PYI0BAHUS;

') pocT POHIOBOOPYKEHHOCTHU TPYa.

Tect 4. OCHOBHOM KanuTajl NPEANPUSITUSA — 3TO CTOUMOCTD.

a) MaTepualbHO-BEIIECTBEHHBIX CPEJCTB, CPOK OJKCIUIYyaTallMd KOTOPBIX
npeBbllIaeT | KaJdeHAApHBIA TrojA, KOTOpble MNEPEHOCAT CBOKO CTOMMOCTh Ha
CTOMMOCTb U3TOTOBJICHHOM IIPOIYKILMH I10 YaCTAM B POLECCE U3HOCA,

0) cpeAcTB TpyAa, KOTOpbIE IPUHUMAIOT Y4acTHE B MIPOLIECCE MTPOU3BOICTBA
Ha MPOTSHKEHUHU IPOJOJDKUTENIBHOIO MEPHOAA, MPU 3TOM HE MEHSIOT CBOEH
HaTYypaJIbHO-BEIIECTBEHHON (OPMBI U MEPEHOCAT CBOK CTOMMOCTh Ha CTOMMOCTh
M3FOTOBJICHHOM MPOAYKIMU IO YaCTsAM 10 MEPE U3HOCA;

B) IMPOM3BOJCTBEHHBIX M HEMPOU3BOACTBEHHBIX (POHIOB, HMCTOYHHUKOM
BOCIIPOU3BOJCTBA KOTOPBIX MOXET CIYXKHTh Kak Ce€0ECTOMMOCTb MpPOIyKIHUU
(paboT, yciyr), Tak | 1EeJIeBOi 10X0 (MPUOBLIBL) MPEITPUITHS;

I') BEpHBI OTBETHI a) U 0).

Tect 5. OCHOBHOM KanuTaa NPEANPUITHS MOAPA3AECTACTCS Ha:
a) Cpe/ICTBa U MIPEAMETHI TPYa;
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0) POM3BOJICTBEHHBIC U HEPOU3BOICTBEHHBIC (DOH/IBI;
B) BEPHBI OTBETHI a) U 0);
I') HET IPaBUJIILHOT'O OTBETA.

Tect 6. K maccuBHOW 4aCTH OCHOBHOI'O KalUTalIa MPEANPUATHSI OTHOCSATCA:

a) OCHOBHBIE CPEACTBA, KOTOPHIE MPUHUMAIOT YYacCTHE HENOCPEACTBEHHO B
polLecce MPOU3BOCTBA;

0) OCHOBHBIE  CpEICTBA, KOTOpblE  OOECHEYMBAIOT  HOpPMAalbHOE
(YyHKIIMOHUPOBAHKE MTPOU3BOJCTBEHHOTO MTPOLIECCA;

B) OCHOBHBIE CpEICTBA, KOTOpPbIE HE MEHSIIOT CBOEH MaTepualbHO-
BELIECTBEHHON ()OPMBI B IPOLIECCE IPOU3BOICTBA;

') BEpHBI OTBETHI a) U B).

Tect 7. OG0pOTHBIN KanuTaJl MIPEINPUITHS — ITO CTOUMOCTD:

a) TOM 4YacTU TPOU3BOJCTBEHHBIX (POHIOB, KOTOPBIE IOJHOCTHIO
NOTPEONSIOTCA B KOKJIOM MPOU3BOACTBEHHOM IUKIIE, P 3TOM NEPEHOCAT CBOIO
CTOMMOCTh Ha CO3[aBaEMyl0 MPOAYKIHMIO M HE MEHSIOT CBOIO HaTypaJbHO-
BEILECTBEHHYIO (opMYy;

0) ompeneseHHON YacTH MPOU3BOJCTBEHHBIX (POHJIOB, KOTOPHIE MOJHOCTHIO
NOTPEOISAIOTCA B KaKJIOM MPOU3BOACTBEHHOM IMKIIE, IPU 3TOM NEPEHOCAT CBOIO
CTOMMOCTh Ha CO3/IaBacMyl0 MPOAYKIUI0O W MEHSIOT CBOIO MaTepualbHO-
BEIIIECTBEHHYIO (PopMYy;

B) MaTepUaJIbHO-BEILIECTBEHHBIX CPEJICTB, CPOK IKCIUTyaTallMl KOTOPBIX HE
npeBblIaeT | KaJlleHZapHbBIM TOJ, KOTOpPbIE MEPEHOCAT CBOK CTOMMOCTh Ha
CTOMMOCTb U3TOTOBJICHHON MPOAYKIMHU 10 YACTSAM B IPOLIECCE U3HOCA,

') BEPHBI OTBETHI a) U B).

Tect 8. K oOopoTHOMy KanuTaimy npennpusitus B cdepe oOpalieHus
OTHOCHTCS:

a) 3amachkl FOTOBOW MPOIYKIINH;

0) cpelcTBa MPOU3BOJICTBRA;

B) NeOUTOpPCKast 3a]J0JKEHHOCTH;

') pacxobl OyAYyIIUX EPHUOIOB.

Tect 9. ns omnpeneneHuss MOTPEOHOCTH MPEANPUATHS B OOOPOTHOM
KanuTaie MPUMEHSIOT METO/IbI:

a) K03 GUIIMEHTHBIN, METOJ] IPSIMOTO CUETa;

0) MeTo MPSAMOTO CYETa, AHATUTUYECKUM, CTATUCTUKO-aHATTUTHUYECKU;

B) KOA(PUITMEHTHBIN, METO NPSIMOTO CUETa, AHATUTHICCKUHN, CTATUCTHKO-
QHAJIMTUYECKUIM;

I') KQJIbKYJISILIMOHHBIN, KO3 (OUIIMEHTHBIH.

Tect 10. B 3KOHOMHYECKHX pacyeTax HCIOIb3YIOT CICIYIONINe BHUIBI
OIICHKW CTOMMOCTH KaITMTaJla IPEATPUSITHS

a) mepBOHavYaIbHasA, BOCCTAHOBHUTEIIbHAS, TUKBUIAIIMOHHAS, PHIHOYHAS;

0) nmepBoHavaJibHas, OCTATOYHAs, IMKBUIAIIMOHHAS, PIHOYHAS;
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B) IICpBOHAYaJIbHAsL, BOCCTAHOBUTCIIbHAS, OCTAaTOYHAA, TMKBUAAIIMOHHAI,
F) IICpBOHAYAIbHAA, BOCCTAHOBHUTCIIbHAA, OCTATOYHAA, PbIHOYHAA.

PA3JIEJ 2. ®OPMUPOBAHUE CTPYKTYPbl U ONEHUBAHMUE
CTOUMOCTHU KAIIMTAJIA ITIPEAITPUATUSL.

Tema 2.1. Teopuu cTPyKTYpbI KanuTaJa NpeANPUATHSA.

Tect 1. CrpykTypa KanuTana npeanpusTUs — 3TO:

a) COOTHOILIEHUE MEXIY PA3IUYHBIMU KPATKOCPOUHBIMU U JOJTOCPOYHBIMU
UCTOYHUKAaMU (PMHAHCUPOBAHUS AEATEIbHOCTU PEIIPUITHSA;

0) COOTHOILIEHHE COOCTBEHHOI'O YCTABHOI'O U JOJTOCPOYHOIO 3aEMHOTO
KalWTaJIa IPEeANpUsTHUS;

B) COOTHOIIIEHHE COOCTBEHHOT'O U 3a€MHOI'0 KalluTaia MpearnpHusIThs;

I) COOTHOUIEHHME COOCTBEHHOIO KamuTtajga MpeaupHsITHs H 3a€MHOTO
KaluTalia, IpeICTaBICHHOT0 OOJUTalMOHHBIM 3aiIMOM U KPETUTHBIMH PECYPCAMM.

Tect 2. PpIHOYHASI CTOMMOCTB KanuTana NpearnpUusITHs — 3TO:

a) CyMMapHas OLIEHKa BCEX aKTHBOB UM TEKyLIed CTOMMOCTH
aBaHCUPOBAHHOTO KaluTAaja,

0) cyMMa pBIHOYHOW CTOMMOCTU COOCTBEHHOIO KaluiTajla U 3aeMHOTO
KalHUTaJIa IPEeANpUsATHUS;

B) CyMMa JUCKOHTHPOBAHHBIX JIEHEXHBIX IOTOKOB OT HCIOJIb30BaHUS
COOCTBEHHOT'O U 3a€MHOT0 KaluTaa,

I') BCE OTBETHI BEPHBI.

Tect 3. K cratMueckuM MOJENSIM CTPYKTYpbl KalHUTajla MPEAUPHUITHS HE
OTHOCHUTCH:

a) TPAAULMOHHBIN OAXO;

0) KOMIIPOMUCCHAsI MOJIEJIb;

B) Mozesib Musiepa-MoauibsHu;

') MOJIEJIb MOHUTOPUHIOBBIX 3aTpar.

Tect 4. K auHaMU4YeCcKUM MOJEINSAM CTPYKTYpbl KanuTaja MPEeaIpUsATHsS He
OTHOCHUTCH:

a) TPaAULIMOHHBIN MMOJXOI;

0) Mozenb accuMmeTpuyHoOM nHpopMmanuu Mariepca-Maxiyda;

B) Mojenb A.CrieHca,

I') MOJEJIb MOHUTOPUHIOBBIX 3aTpar.

Tect 5. OnepauuvonHas npuObUIL  AKIIMOHEPHOTO  MOPEINPUSATHUS
ompeeseTcs Kak:

a) CcyMMa JIUBHUCHJIOB, HEpaACIIpeeICHHON MPUOBUIM U BHITJIAT MPOLICHTOB
1o 3aiiMaM (OOJUTaIUsM);

0) YUCTBIN TOXOJ OT UCIIOJIb30BAHMS aKIIMOHEPHOTO U 3a€MHOT0 KalKuTaa,
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B) pa3HMIIA MEXAYy PHIHOYHOW OIIEHKOW KamuTajga MNpEANpUsiTUS U €ro
NPUBJICYCHHBIM COOCTBEHHBIM KalUTAJIOM;

I) pasHULA MEXIY BBIPYYKOM OT peanu3aluu OpoayKuuu (padoT, yciyr)
NPEANPUATHS U €r0 ONEPALIMOHHBIMU 3aTPaTaMHU.

Tect 6. CpenHeB3BelIEHHAss CTOMMOCTh KaluTajga aKIMOHEPHOIO
NPEANpUATHs, KOTOpas ONpeaeNsieTcss Ha OCHOBE Mozenu Muiepa-MoaAWIbsIHH B
CUTYalluu OTCYTCTBUS apOUTPaKHBIX ONlepanuil o KyIie-nmpoAaxke aKLui:

a) YBEJIMUYMBAETCS NPSAMO IPONOPLIUOHAIBHO POCTY JOXOJIHOCTH aKTHBOB;

0) ymeHbIIaeTcss 0OpaTHO MPONOPLHUOHAIBHO POCTY CTOMMOCTH 3a€MHOTO
KaruTana npeanpusThs;

B) YBEJIMYMBAETCS C YYETOM pocTa NpEeMHH 3a (PUHAHCOBBIA PHUCK
aKLMOHEPOB,;

') OCTaeTCsl HEU3MEHHOM.

Tect 7. B COOTBETCTBMM C KOMIIPOMUCCHOM MOJI€NIbI0 00OCHOBaHUE
CTPYKTYpPBbI KaliTajla aKIIMOHEPHOT'0O NPEINPHUATHS TPETyCMaTPUBAET, UTO:

a) CTPYKTypa KamuTana OnpeAessieTcsi MOTPEOHOCTAMU B (PMHAHCHUPOBAHUU
HOBBIX MPOEKTOB, MPU 3TOM HAuOOJEe BBITOJHBIM SBIIAETCS (DMHAHCHUPOBAHUE 32
CUeT BHYTPEHHHMX MWCTOYHUKOB (HEpacmpeaesieHHas NpuObUIb), 3aTEM HIYT
JIOJITOBBIE 00sA3aTENbCTBA (BBITYCK OOJIMralMidi, BKIIIOYas KOHBEPTUPYEMBIE), U
HAaMMEHEE BBITOJIHBIM SIBJISIETCS BBITYCK aKIIHN;

0) MeHeKEphl MPEANPUATHS, BIIAJCIOLINE 10JIeH aKIIMOHEPHOro KamuTaa,
BBIOMPAIOT pa3Mep 3a€MHBIX CPEJCTB TaKUM 00pa3zoM, 4TOObI, C OJHOW CTOPOHBI,
UCKJIIOYUTh BO3MOKHOCTH HOTJIONICHUSI NPEINPUATHS, a C APYroi, - o0ecneunThb
BO3MOXKHOCTbh II€PEX0/1a KOHTPOJIS K APyroi (Jiydiei) KoMaHAe MEHEIKEPOB MPU
YCJIIOBHH POCTa CTOMMOCTH MX aKILIUi B IICHE;

B) ONTHUMAJIBHOCTh CTPYKTYphl KamuTalla OMNPEEISETCS COOTHOILIEHHEM
BBITOJ] OT HAJIOTOBOTO HIUTA (BO3MOKHOCTH BKJIFOUEHHUS IJIAThl 32 UCIOJIb30BAHUE
3a€MHOr0 KanuTajla B c€0eCTOMMOCTb MPOAYKIMH) U BEJIUYMHBI IPOTHOZUPYEMBIX
yOBITKOB OT BO3MOKHOI0 OAHKPOTCTBA B CITy4ae OTKa3a OT 3a€MHBIX CPEJICTB;

I) NpUd TOMOILIM BBINYCKa aKUWA MOTYT peliatbcss MpoOJieMbl HENO- U
NEPEMHBECTUPOBAHMS, IIOCKOJBbKY II€Ha aKIMi pa3HbIX Mpeanpuarui (c
3¢ pexkTUBHBIMU U HEIP(HEKTUBHBIMHU MPOEKTAMH) YCPEIHAETCS PHIHKOM.

Tect 8. OGocHOBaHME CTPYKTYpPHI KamuTalla aKIIMOHEPHOTO MPEANPUATHS C
UCIOJIb30BaHUEM MOJIENIHN aCCUMETPUN UHPOPMALIUU MPEANOIaraeT, yTo:

a) ONTUMAJBHOCTh CTPYKTYpPbl KallUTaja OIpPEAEISIETCS COOTHOLIEHUEM
BBITOJl OT HAJIOIOBOTO HIUTA (BO3MOKHOCTH BKJIFOUEHHS IUIAThI 32 UCIIOJIb30BAHUE
3a€MHOTO KaluTaja B c€0eCTOMMOCTh MPOAYKLNHN) U BEIUYUHBI TPOTHO3UPYEMBIX
yOBITKOB OT BO3MOKHOTO OaHKPOTCTBA B CIydae 0TKa3a OT 3a€MHbIX CPEJICTB;

0) mpW MOMOIIM BBIMYCKA AKIMI MOTYT pelarbcsi MpoOJieMbl HENO- U
NEPEeMHBECTUPOBAHMS, TMIOCKOJBbKY II€Ha aKIMi pa3HbIX Mpeanpuarui (c
3¢ hexTuBHBIMU U HEIP(HEKTUBHBIMU MPOEKTAMU) YCPEIHAETCS PHIHKOM;

B) MEHEKEpPbI MPEANPUATHS, BJIAJCIONINE JOJIed aKIMOHEPHOIO KanuTaia,
BBIOMPAIOT pa3Mep 3a€MHBIX CPEICTB TaKUM O0pa3oM, 4TOObI, C OAHOU CTOPOHBI,
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UCKJIIOYUTh BO3MOKHOCTb HOTJIOLIEHUSI IPEANPUATHSA, a C APYroi, - o0ecneunTsb
BO3MOYKHOCTbB I€PEX0Ja KOHTPOJIS K APYToM (Jydlieil) KOMaHJe MEHEIKEPOB MPU
YCJIIOBHH POCTa CTOMMOCTH MX aKIIHM B IIEHE;

I) CTPYKTypa KamuTajia OnpeessieTcss TOTpeOHOCTSIMHA B (DMHAHCUPOBAHUU
HOBBIX MPOEKTOB, MPH 3TOM HanOoJiee BBHITOAHBIM SBIACTCS (PUHAHCUPOBAHHE 32
CUeT BHYTPEHHHX HCTOYHUKOB (HEpacmpeaesieHHas NpHObUIb), 3aTEM HIYT
JIONITOBBIE 00s3aTeNbCTBA (BBIMYCK OOJHranuii, BKIIIOYas KOHBEPTUPYEMBIE), U
HauMEHEE BBITOJHBIM SIBJISICTCS BBIITYCK aKLUH.

Tect 9. B cooTBeTCTBUM C MOJAENBIO PHIHOYHBIX CHUTHAJIIOB OOOCHOBaHHE
CTPYKTYpHI KaluTajaa aKMOHEPHOTO MPEANPUATHS IPEAyCMaTPUBAET, UTO:

a) MpU IOMOIIM BBITYCKAa aKIUI MOTYyT pemarbcs MpoOJeMbl HENO- U
NEPEUHBECTUPOBAHUSA, IIOCKOJIBKY II€Ha aKUUMH pasHbIX MNpeanpusatuil  (c
3¢ hexTUBHBIMU U HEIP(HEKTUBHBIMU MPOEKTAMH) YCPEIHAETCS PHIHKOM;

0) ONTUMANbHOCTh CTPYKTYphl KalUTala OMNPEIEISIETCS COOTHOIIEHHEM
BBITOJ] OT HAJIOIOBOT'O HIUTA (BO3MOKHOCTH BKJIFOUEHHUS IJIAThl 32 UCIOJIb30BAHUE
3a€MHOI0 KanuTajla B ce0eCTOMMOCTh MPOAYKIIMH) U BEJIMYUHBI IPOTHO3UPYEMBIX
yOBITKOB OT BO3MOKHOTO OaHKPOTCTBA B CIIydae 0TKa3a OT 3a€MHbBIX CPEJICTB;

B) CTPYKTypa KaluTajia OnpeensieTcss NoTpeOHOCTSIMU B (PMHAHCUPOBAHUU
HOBBIX MPOEKTOB, MPU 3TOM HauOOJee BBITOJHBIM SIBJIAETCS (DMHAHCUPOBAHUE 32
CUeT BHYTPEHHHUX HCTOYHHKOB (HepacupeleieHHas MNpuObLIb), 3aTeM HAYT
JOJITOBbIE 00sA3aTeNbCTBA (BBIMIYCK OOJMranui, BKJIIOYas KOHBEPTUPYEMBIE), U
HAaMMEHEE BBITOJIHBIM SIBJISIETCS BBITYCK aKIIHM;

I') MEHEIKEPBl NPEIIPUATHUS, BJIAJCIOIME JOJIEH aKIMOHEPHOIO Kamurania,
BBIOMPAIOT pa3Mep 3a€MHBIX CPEJCTB TaKUM 00pa3oM, 4TOObI, C OJHOW CTOPOHBI,
UCKJIIOYUTh BO3MOKHOCTh HOTJIONICHUSI IPEANpPUATHS, a C APYroi, - o0ecneunuThb
BO3MOYKHOCTbH ME€peX0Jia KOHTPOJIS K APYToM (Iydlieil) KOMaHJe MEHEIKEPOB MpU
YCJIIOBHM POCTa CTOMMOCTH MX aKIIUil B IIEHE.

Tect 10. OG0ocHOBaHME CTPYKTYpPbl KaUTaJIa AKIIUOHEPHOTO MPEAIPUITHS C
MCIMOJIb30BaHMEM MoJenu Xappuca-PaBuBa npeamnonaraer, 4ro:

a) MEHeKephbl MPEANpPUATHS, BIIAJCIOIME J0JIed aKIIMOHEPHOI0 KamuTana,
BBIOMPAIOT pa3Mep 3a€MHBIX CPEJCTB TaKUM 00pa3oM, YTOOBI, C OJHON CTOPOHBI,
UCKJIIOYUTh BO3MOKHOCTh HOTJIONICHUSI IPEINPUATHS, a C APYroi, - o0ecneunThb
BO3MOXKHOCTbh ME€peX0/ia KOHTPOJIS K APyroi (Jiydiei) KoMaH/Ae MEHEKEPOB NpU
YCJIOBHH POCTAa CTOUMOCTH MX aKIHi B LICHE;

0) CTpyKTypa KaluTajia onpeaeaseTcs mNoTpeOHOCTIMU B (PMHAHCHPOBAHUHU
HOBBIX MPOEKTOB, MPHU 3TOM HauOoJiee BBHITOAHBIM SBIIAETCA (PUHAHCUPOBAHME 32
CUeT BHYTPEHHHUX HCTOYHHKOB (HepacmpeleieHHas TMpuObUIb), 3aTeM HIYT
JIOJITOBBIE 00s3aTENbCTBA (BBITYCK OOJMralMii, BKIIIOYas KOHBEPTUPYEMbIE), U
HAaMMEHEE BBITOJIHBIM SIBJISIETCS! BBITYCK aKIIMA;

B) MHpHU MOMOINM BBIMTYyCKAa aKIMA MOTYT peliatrbcs MpoOJeMbl HENO- U
NEPEeMHBECTUPOBAHMS, IIOCKOJBbKY II€Ha aKIMi pa3HbIX Mpeanpuaruid (c
3¢ hexTuBHBIMU U HEIP(HEKTUBHBIMU MPOEKTAMH) YCPEIHSIETCS PHIHKOM;
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I) ONTUMAJBHOCTh CTPYKTYpBl KamuTajla ONpeAeNsieTcs COOTHOIICHUEM
BBITO/I OT HAJIOTOBOTO IIMTA (BO3MOXKHOCTH BKJIFOUEHHUS IUIAThI 32 UCHOJIB30BaHUE
3a€MHOTO KamnuTajia B ce0ECTOMMOCTh MPOAYKINHN) U BEIUYNHBI POTHO3UPYEMBIX
yOBITKOB OT BO3MOKHOTO OAHKPOTCTBA B CITyyae 0TKa3a OT 3a€MHBIX CPEJICTB.

Tema 2.2. MeHeA:KMEHT CTPYKTYPbI KaNUTAJIA NPeANPUATHSA.

Tect 1. CoOCTBEHHBIN KanuTand aKUOHEPHOTO NMPEANPUATUS ONpPeneseTcs
KaK:

a) CyMMa yCTaBHOTO, JIOJIEBOTO, IOMOJHUTEIHLHO BIOKEHHOTO U PE3EPBHOTO
KalMUTAaJIOB, a TAKXKE HEPACTIPEEIICHHON MTPUOBLIH,

0) MNpeBBINICHUE CYMMBI HEOOOPOTHBIX M OOOPOTHBIX AaKTHBOB Haj
JOJITOCPOYHBIMU U TEKYIIUMU 0053aTEIbCTBAMU;

B) IIPEBBIIICHUE BAITIOTHI (CyMMBbI) OajlaHCca HaJ] BHEITHUMU JTOJITOCPOYHBIMU
U TEKYIIIUMU 0053aTeIbCTBAMH;

I') BCE OTBETHI BEPHBHI.

Tecr 2. Ha npennpusthn, HE HCHONB3YIOIIEM 3a€MHBIE CPEACTBA JJIs
(MHaHCUPOBAHUS XO35ICTBEHHOM JESITEIbHOCTH:

a) PHUCK, CBA3aHHBIM C YNPABIECHUEM CTPYKTYpOM KamuTalla, MPEBBIIIACT
(MHaHCOBBII PHUCK;

0) pUCK, CBS3aHHBIN C YIpPaBJIECHUEM CTPYKTYpOH KaluTana, HE YUUTHIBACT
KOMMEPUYECKUN PUCK;

B) PUCK, CBSI3aHHBIN C yHpaBJICHUEM CTPYKTYpPOW KamnuTajga, COOTBETCTBYET
KOMMEPUYECKOMY PUCKY;

I') PUCK, CBSI3aHHBIA C YIIPABICHUEM CTPYKTYpPOW KalMTANA, ONPEAEIISEeTCS
Ha OCHOBE (PMHAHCOBOTO M KOMMEPYECKOTO PHUCKOB.

Tect 3. PeHTabenbHOCTh aKTUBOB MPEANPHUATHS XapAKTEPUIYET:

a) OTHOIIEHHE 0aJaHCOBOM MPUOBUIM K CyMME HEOOOPOTHBIX U OOOPOTHBIX
aKTHBOB;

0) BETMYUHY YUCTON MPUOBLIN, MOJTYYCHHON OT MCIOJIb30BAHUSI aKTUBOB B
XO3SIMCTBEHHOU JEATEIBHOCTH,

B) OTHOLIEHUE YUCTON MPUOBUIM K BETUYUHE AKTUBOB,;

I') TapaHTUPOBAHHOCTh (PMHAHCOBOIO pe3yJibTaTa (ONEepallMOHHONW M YUCTOU
npu6bLIH) ipu 100-mporieHTHOM COOCTBEHHOM (DMHAHCUPOBAHUMU.

Tect 4. K ocHOBHBIM (pakTOpam, BIUSIOLIUM HAa YpPOBEHb (PMHAHCOBOTO U
KOMMEPUYECKOTO PUCKOB, OTHOCUTCSI::

a) pa3mep ycTaBHOTO (OH/IA,

0) BeJIMUMHA PE3EPBHOrO KaIuTania,

B) CyMMa HepaclpeaeIeHHON TPUObLIH;

') YPOBEHb 3aTpar.

Tect 5. B mpouecce ynpaieHUs CTPYKTYpOM KanuTala MPEeANPUATHS
YUYUATBHIBAETCS KOMMEPUYECKUN PUCK, KOTOPBIN XapaKTEPU3YET:
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a) JOMOJHUTEIbHBIA PHUCK, BO3HMKAIOUIMM B pe3yibTaTe HpPHUBICUEHMS
3a€MHOT'0 KaluTaIa;

0) HE TapaHTUPOBAHHOCTH (PMHAHCOBOTO PE3yJIbTaTa;

B) HE TapaHTUPOBAHHOCTb COOTBETCTBYIOIIETO YPOBHS MNPUOBLILHOCTH
aKTHBOB;

I') PUCK, CBSI3aHHBIN C MTPOU3BOJCTBEHHON, NHBECTUIIMOHHON U (PMHAHCOBOM
JEATEIbHOCTBIO IPEAPUSATHS.

Tect 6. Jlna oOecnedueHuss 3¢p@HEKTUBHOTO MEHEIKMEHTa CTPYKTYPhI
KamnuTasa IpeanpusITHs UCTIOIb3YyeTCs (PMHAHCOBBIM phlyar — 3T0:

a) J10JIs1 3a€MHOTI0 KalyTaja B 00IIei ero cyMMe Ha IpenpUsTHH;

0) YpOBEHb BIHUSHHS HCIIOJIb3YEMBIX MPEANPHUATUEM 3a€MHBIX CPEJICTB Ha
HW3MEHEHHE PeHTA0EIbHOCTH aKTHBOB,

B) MOKa3aTeyib, KOTOPHIA OTpa)kaeT ypPOBEHb JIOMOTHUTEIBLHO MOJTYyYEHHOU
YUCTOM MPUOBLIM Ha COOCTBEHHBIN KalUTAJ C YYETOM JIOJIU 3a€MHOTO KarnuTania;

I) pa3HUIla MEXJIYy DJKOHOMUYECKOM pEeHTA0ENbHOCThIO aKTUBOB U
CTOMMOCTBIO 3a€MHOT'0 KamnuTana npeanpusiThs.

Tect 7. B mponecce ynpaBieHuss CTPYKTYpOW KamuTana TPEIIpPUATHS
JOJDKEH  YUYUTBIBAThCS  KOA(@UIIMEHT (UHAHCOBOIO  pblyara, KOTOPBIA
XapaKTEPU3YET:

a) 10JIs1 3a€MHOT0 KanuTasia B oOlIel ero cymMme Ha MpeaIpUsITUH;

0) ypOBEHb BJIMSHHS HCIIONb3YyEMbIX NMPEANPUATUEM 3aEMHBIX CPEICTB Ha
U3MEHEHUE PEHTA0EIbHOCTH aKTUBOB;

B) TOKa3aTellb, KOTOPBIA OTPa)kaeT YPOBEHb JOMOJIHUTEIBHO IMOJy4YEHHOM
YUCTOMN NMPUOBLIM Ha COOCTBEHHBIN KalUTaI C yYE€TOM JI0JIM 32a€MHOr0 KaluTana;

I) Ppa3HULAa MEXAYy HKOHOMHYECKOM pEHTA0EIbHOCThIO aKTUBOB M
CTOMMOCTBIO 32€MHOT'0 KaluTalla IpeAnpUsTUs.

Tect 8. Jlna obGecneyeHuss 3(PPEKTUBHOIO MEHEIKMEHTA CTPYKTYpBI
KamuTajga MPEANpusTUs HUCIOIb3yeTcsl omnpeaeneHue sddexkra (GUHAHCOBOTO
pbIyara — 3To:

a) IOJIsl 3aeMHOTO KamuTalia B o0IIei ero CyMme Ha PeaNpHUsITHH;

0) ypOBEHb BJIMSHHS HCIONb3YyEMbIX MPEANPUSTHEM 3aEMHBIX CPEICTB Ha
U3MEHEHUE PeHTa0eIbHOCTH aKTUBOB;

B) IOKa3aTeib, KOTOPBIA OTPaKaeT YPOBEHb JIOTOJHUTEIBHO IMOIYyYCHHOU
YHCTOMN NMPUOBLIM Ha COOCTBEHHBIN KalUTaI C yYE€TOM JIOJIM 32a€MHOT0 KaluTana;

I) pa3HHIA MEXIy OKOHOMHUYECKOM pPEHTAa0ENIbHOCThIO AaKTHBOB U
CTOMMOCTBIO 3a€MHOT0 KanuTaja MpeaAnpusTHsI.

Tect 9. B mponecce ynpaBiaeHuss CTPYKTypOW KamuTajga NPEaNpUsITUS
JOJDKeH — yuuThiBaThes  auddepeHnuan  (GUHAHCOBOTO  pblyara, KOTOPBIN
XapaKTEepPU3YyeT:

a) J10J1sl 3a€MHOT0O KanuTaja B o01Iel ero cyMmme Ha NpeapusiTUY;
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0) YpOBEHb BJIUSHUS HCIIOIB3YEMBIX MPEANPHUITHEM 3a€MHBIX CPEJICTB Ha
W3MEHEHHUE PEHTA0ETbHOCTH AKTHBOB,;

B) TOKa3aTellb, KOTOPBIA OTPaKaeT YPOBEHBb JOMOIHUTEIBHO MOYYCHHOU
YUCTOW MPUOBLIN HA COOCTBEHHBIN KAIMUTAJ C YYETOM JIOJIH 3a€MHOTO KaIlluTama;

I) pasHUIla MEXAY OKOHOMHYECKOW pPEHTAO0CIBHOCTHIO aKTHUBOB W
CTOMMOCTBIO 3a€MHOTO KalKuTaa MPEeANPUSTHS.

Tect 10. Jns obGecnedenuss 3((YEKTUBHOIO MEHEIKMEHTA CTPYKTYpPbI
KanuTajia MpEeANpUdTHs HCHOJb3yeTcs omnpeneieHne s¢ddexra omnepannuoHHOTO
pbI4yara — 3To:

a) J10JIsl 3a€MHOTO KanuTasa B oO1Iel ero cymme Ha Npearpusi Ty,

0) ypOBEeHb BIUSHUS HCIOIB3YEMBIX MPEANPUITHEM 3a€MHBIX CPEJICTB Ha
M3MEHEHHUE PeHTA0EIbHOCTH aKTUBOB,;

B) IIOKa3aTeslb, KOTOPBIA OTpakaeT ypPOBEHb HM3MEHEHHUS MOIYyYEHHOU
YUCTOM NPHUOBUIM C YYETOM H3MEHEHHUS BBIPYYKH OT pEaM3alli U LEHbl Ha
IPOIYKLHIO;

I) PpasHULA MEXAY HKOHOMHYECKON pEHTA0EIbHOCThIO aKTUBOB M
CTOMMOCTBIO 32€MHOT'0 KaluTalla MPeAnpUsThS.

PA3BJIEJI 3. OCHOBBI CHCTEMHOI'O VYIPABJIEHUA
®OPMUPOBAHUEM N ®YHKIOUOHUPOBAHUEM KAIIUTAJIA
HPEIAITPUATHUA.

Tema 3.1. VYnpaBieHue cOOCTBEHHBIM H 3a€eMHBIM KaNUTAJOM
npeanpusTHs.

Tect 1. ITo xapakTepy npeANpUHAMATEIbCKAS ACSITSIBHOCTD JCIUTCS Ha:

a) OCHOBHYIO U BCIIOMOTATEIIbHYIO;

0) TpaAMIIMOHHYIO U NHHOBALIMOHHYIO;

B) TPAJUIIMOHHYIO U BCIIOMOTATEIIbHYIO;

I') ”THHOBAIIUOHHYIO U ONEPAIMOHHYIO.

Tecr 2. [IpeanpuHUMaTenbCKast A TEIBHOCTh BO3MOXKHA!

a) B pa3HbIX (hopMax COOCTBEHHOCTH;

0) Bo Bcex (hopmax cOOCTBEHHOCTH, KPOME TOCYAAPCTBEHHOM;

B) BO BCEX, KpPOME TOCYJapCTBEHHBIX W OOIIECTBEHHBIX OpraHu3alu,
JeSATeTLHOCTh KOTOPBIX HE HAMpPaBJICHA HA MOJIYyYSHUE MPUOBLIN;

r) B pa3HbIX cdepax [eATEIbHOCTH, 3a MCKIIOUEHHEM BOEHHO-
MIPOMBITIUICHHON, 000POHHON M KOCMUYECKOM OTpaciei.

Tect 3. K ocHOBHBIM (yHKITHSM TPEATPUHUMATEIHCTBA OTHOCHAT:

a) pacmpeseNieHrne BRIPYYKH MKy (GoHIaMu MOTpeOIeHUsT M HAKOTICHHUS,
pe3epBHBIM (DOHIOM U IPYTHMH;

0) peanu3anus TOBApOB U YCIYT;

B) OIICHKA PeCypcoB, HEOOXOAMMBIX JJISl POU3BOJICTBA TOBAPA;
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F) 6H3H€C-HHaHI/IpOBaHI/I€ H OpraHu3anuAa HpOI/IBBOILCTBeHHO-XOSHﬁCTBCHHOﬁ
ACATCIIbBHOCTU MPCAIIPHUATHA.

Tect 4. UndpacTpykTypa npeanpusTus — 3T0:

a) BHyTPEHHEE YCTPOMCTBO U B3aUMOCBSI3b COCTABHBIX YaCTEH;

06) ¢opma opraHuzanuMu  TPOM3BOJCTBEHHOIO  Ipoliecca, KOTOopas
OTPa)KaeTcsl B pasMepax NPEAIPHUATHsI, KOJIWYECTBE U COCTABE OTAEIIOB, & TAKKe
pabounx MecT;

B) COBOKYIIHOCTb OpPTaHM3allMOHHO-TIPaBOBBIX (POPM, KOTOpPBIE OTOOpPaXKaroT
OTHOULIEHUS, U CBA3BIBAIOT UX B OHO LIETIOE;

I') COBOKYNHOCTb BHYTPEHHMX W BHEUIHMX CyOBEKTOB XO034MCTBOBaHUA,
KOTOPBIE CBA3aHbI C IPEANPUATHEM.

Tect 5. [IpousBoacTBEHHAs: MH(PACTPYKTYypa NPEANPUATUSI — ITO:

a) BHYTPEHHSA CTPYKTypa ¥ B3aUMOCBSI3b COCTaBHBIX KOMIIOHEHTOB
npolecca Mpou3BOACTBA;

0) ¢dopma opraHuzanuMM NOPOU3BOJCTBEHHOTO  Mpollecca, KOoTopas
OTpakaeTcsi B  pa3Mepax  MPOM3BOJACTBA, KOJMYECTBE H  CTPYKTYpe
(GYHKIIMOHATBHBIX TOAPA3ICICHHM, a TAaKKe pabounx MECT;

B) COBOKYITHOCTh OPTraHU3allMOHHO-TIPABOBBIX (POPM, KOTOpPBIE OTPaKaIOT
HPKOHOMUYECKUE OTHOLIEHUS M CBS3bIBAIOT HMX B OJIMH NPOU3BOACTBEHHBIH
polecc;

I) KOMIUIEKC BHYTPEHHMX U BHEIIHUX CYOBEKTOB XO0341iCTBOBaHUS,
CBSI3aHHBIX C IPOU3BOJACTBEHHBIM IPOIIECCOM TEXHOJIOTUUECKUM LIUKIIOM.

Tect 6. CTOMMOCTh OCHOBHBIX CPEICTB OPraHU3AIMU 32 BBIUECTOM CYMMBI
U3HOCa, OOpa30BaBIIETOCS K 3TOMY IMEPUONYy BpPEMEHH, TO €CTh BBIpa)xaer
BEJIMYMHY HEI0AMOPTU3UPOBAHHON YaCTH CTOMMOCTH OCHOBHBIX (POHIOB — 3TO:

a) JIMKBUIAIIMOHHASI CTOUMOCTb;

0) BOCCTAaHOBUTEIIbHASI CTOMMOCTb;

B) OCTaTOYHAsi CTOMMOCTb;

I) IepBOHAYAIbHAS! CTOUMOCTb.

Tect 7. B 3aBUCHUMOCTH OT XapakTepa y4acTusi, TO €CTh (DYHKITMOHAIBHOTO
Ha3HAYCHMsI, OCHOBHBIX (OHIOB B cdepe MaTepHaIbHOTO TPOM3BOACTBA OHHU
TeNSATCS Ha:

a) MPOU3BOIUTEIILHBIC;

0) IPOM3BO/ICTBCHHEIC,

B) HEMIPOU3BOAUTEIIbHBIC;

T') HETPOU3BOICTBCHHBIC.

Tect 8. MaiuHbI-reHepaToppl,  MPOU3BOIAIIME  TEIUIOBYHD U
DIEKTPUYECKYI0 DHEPrUI0, U MAallMHBl - JBUrATENIM, IPEBPALIAOIINE DHEPIUIO
Jr000ro BUJa B MEXaHUYECKYIO — ITO:

a) PHepreTuyeckoe 000pyI0BaHHE;
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0) paGourie MaIIMHBI B 000PY/I0BAHHKE;
B) MalllMHEI © 000PYI0BaHHUE;
T') SHEPreTUYCCKHE MAITHHEI.

Tect 9. CpencrBa mepenBHKEHHsI, MPEIHA3ZHAUYECHHBIE IS MEPEMEICHUS
JIOJIEN U TPY30B — 3TO:

a) MepeIBIKHbIE MAITUHBL;

0) TpaHCTIOPTHBIE CPEACTBA;

B) TPAHCTIOPTHBIC MAIIIUHBI,

I') aBTO-, a3P0- U JK/JI TPAHCIIOPT.

Tect 10. Cpok mone3Hoi 3KCIulyaTaluu KOHBeilepa — 16 jieT, Ha MOMEHT
OLICHKU OH OTpa0O0TaJl Ha MAlTMHOCTPOUTEILHOM 3aBOJIE B HOPMAJIbHBIX YCIOBHSIX
YEThIpE C MOJIOBUHOM Tofa, MPU 3TOM YPOBEHb (PU3MUYECKOrO0 M3HOCA KOHBEMepa
COCTaBUT:

a) 25 %,;

0) 28 %;

B) 34 %;

r) 41 %.

Tema 3.2. YnpaBJ/jieHue akTUBAMU NPeANPUSTHUS.

Tect 1. Ilo cdepe ocymiecTBieHus yIpaBiIeHUE KAMUTAIOM MPEANPUATUS
no/ipa3ieNnsieTcs Ha:

a) (UHAHCOBYIO U MPOU3BOJICTBEHHYIO JIEITEIbHOCTD,

0) yIpaBJI€HUECKYIO U MPOU3BOJICTBEHHYIO JIEATEILHOCTD,

B) COIIMAJIbHO-DPKOHOMHYECKYIO U YIIPABIECHYECKYIO JEATEIbHOCTD;

I') MPOM3BOACTBEHHY0, ((MHAHCOBYIO U MHBECTHIIMOHHYIO JEATEIHHOCTD.

Tect 2. HHOBaIMOHHBIN MOAXOA K YIPABICHUIO KAMMTAJIOM MPEIPHUSITHS
— 3TO:

a) JeATEeNbHOCTb, KOTOpas  HampaBlieHa Ha  KOMMEpPIHAIU3ALUI0
HAKOIJIEHHBIX 3HAHWM, TEXHOJOTUIA U 000PYI0BaAHNUS;

0) JesATeNnbHOCTh, KOTOpas HampaBjeHAa Ha BKJIAJbIBAHUE CPEACTB B
HOBEHIIINE TEXHOJIOTUH;

B) pPAa3BUTHE COLMATIBLHOM HMHQPPACTPYKTYpbl MPENNPUITHS M TEXHUKO-
TEXHOJIOTMUECKON 0a3bl MPOU3BO/ICTBA,;

I') KOMIUIEKC MEp I10 MOBBIIIEHUIO YPOBHS KallUTAIU3alN TPEANPUSATHS.

Tecr 3. luHOBanMOHHAs TEOpPHUS CBSA3BIBAET YIPABICHUE KallKUTaIOM
NPEANPUATHS CO CIEIYIOIUMU (haKTOpaMHu:

a) U3MEHEHUE BHYTPEHHEN U BHEIIHEH Cpelbl;

0) HayYHO-TEXHUYECKUI MpOrpecc;

B) DKOJIOTMYECKHE U3MEHECHUS;

I') BEpHbIE OTBETHI a U O.
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Tectr 4. VuHOBauMOHHAs JEATENBHOCTh MPENNPUATUS OIICHUBAETCS IO
CIIETYFOIITIM TTOKA3aTeIIsIM:

a) Ko (pULMEHT UCTIOIB30BAHUS PE3YIbTATOB;

0) ko3 PUIIUEHT HAYKOEMKOCTH MTPOU3BO/ICTBA;

B) MHJIEKC MPUOBLTEHOCTH;

') BEpHbIC OTBETHI a U 0.

Tect 5. KoadhpunmeHT HAyKOEMKOCTH TPOU3BOICTBA — 3TO:

a) OTHOIIICHHE 00bEMOB 3aTpaT Ha MHHOBAIMOHHYIO JIEATEIHHOCTh K OOIIeH
CYMMe 3aTpat MPOU3BOJICTBA,;

0) oTHOIIEHHE OOIIEH CYMMBI 3aTpaT IPOM3BOJICTBA K 00ObEMaM 3aTpar Ha
WHHOBAIIMOHHYIO JICATEITHHOCTH;

B) OTHOIIICHHE 00HEMOB 3aTpaT Ha MHHOBAIMOHHYIO JCSITEILHOCTD K 00IIei
PUOBLITHN PEIITPHUATHS;

') HET BEPHOT'O OTBETA.

Tect 6. UmxuaupHHT B chepe ynpaBIeHHUs KAaTUTAIOM MPEATPUITHS — ITO:

a) TPEeNOCTaBIECHUE YCIYr IO COCTAaBICHUID TEXHUYECKUX 3aJaHHM,
MIPOBEJICHUIO HAYYHBIX UCCIIEIOBAHU;

0) BUJI MHBECTUIIMOHHOMN JEATEIHHOCTH IO MPUOOPETEHUIO MMYIIECTBA U
nepesaye €ero Ha OCHOBaHMM JIOTOBOpAa HAa YCTAaHOBJICHHBIA CPOK U 3a
ONPENICIICHHYIO TUIaTy, C IPABOM €r0 BBIKYIIA;

B) BUJI HHBECTUITMOHHON JIEATEILHOCTH MO0 TPUOOPETEHHIO LIEHHBIX OyMar u
JIpyrux (PUHAHCOBBIX HHCTPYMEHTOB,;

I') BUAJ SKOHOMUYECKOW NESITEIBHOCTH, B MPOLIECCE KOTOPOrO MPEAIPUSATHE
nepesaeT WM MOKYNaeT MPaBO HAa UCIOJIb30BAHUE HEMATEpPUAIbHBIX aKTHBOB C
1EJIbI0 ONITUMU3AIUU CTPYKTYPBhI KanuTalia mpeanpusiThs.

Tect 7. K OCHOBHBIM THIIaM WHHOBAIMOHHBIX AKTUBOB TPEATIPUATHS HE
OTHOCHTCSL:

a) MapKETUHTOBBIN;

0) MPOLIECCHBIIH;

B) OpraHU3alMOHHBIN;

I') IPOIYKTOBBIN.

Tect 8. PeanbHble MHBECTUIIMOHHBIE aKTUBBI IPEANPUITUS — 3TO:

a) mpuoOpeTeHre IEHHBIX OyMar, akiui, OOJHramuii, BIOKEHHUE JeHET Ha
JIETIO3UTHBIE cueTa B OaHKax MOJ MPOICHTHI;

0) BIOXEHHUSI CPEICTB B IPOU3BOJCTBEHHBIE OCHOBHBIE M OOOpPOTHBIE
GboHIBI, BKIIOYAs KalWTaJdbHOE CTPOUTENHCTBO, pACIIMPEHHE | Pa3BUTHE
PEIPHUITHS,

B) BJIO)KEHHUSI CPEACTB B OOBEKTHl MHTEIUIEKTYalbHOM COOCTBEHHOCTH,
CBSI3aHHBIE C TMPUOOpPETEeHHEM AaBTOPCKOTO TMpaBa, H300pETaTEIbCKOTO U
MaTEeHTHOTO TpaB, MIPaB Ha MPOMBIIIIIEHHBIE 00PA3I[bl U TIOJIE3HBIE MOCIIH;

T') BEPHBI OTBETHI a) U B).
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Tect 9. A6comoTHy10 3h(HEKTUBHOCTH KANUTAJIOBIOKEHUHN, HAPABICHHBIX
Ha TMOBBIICHUE A(PPEKTUBHOCTH XO3SUCTBEHHOW ACATEIBHOCTU TPEIIPHUSITHS,
XapaKTepU3yeT:

a) yncTas MpuObLIb;

0) koapurmeHT 3KOHOMHIIECKOH YHPEKTUBHOCTH U CPOK OKYIIAEMOCTH;

B) IPUBECHHBIC 3aTPATHI;

) K03 PUITUEHT SKOHOMHYECKOH A(h(PEKTUBHOCTH PEKOHCTPYKIIUH.

Tect 10. YpoBeHbp M pe3ynbTaThl HCIOJIB30BAHUS AKTUBOB IPEANPUSATHUSA
OIIPENEISAIOTCA:

a) peaJIbHBIMH NPOU3BOJICTBEHHBIMH BO3MOKHOCTSIMU;

0) UMEIOLIMMHUCS pecypcaMu U pe3epBaMu;

B) YPOBHEM TE€XHOJIOTMH U HABBIKAMU PA3HBIX KATETOPUIA IEPCOHAIIA;

r) Gopmoil TpeANnpUHHUMATENbCTBA W aJEKBATHOM OPraHU3alMOHHOU
CTPYKTYpPOU YITPABIICHHUS.

Tema 3.3. D PekTUBHOCTH YNIPaBJIEHUSI KANIMTAJIOM NPeNPUSITHS.

Tect 1. AHanu3 OM3HEC-POIIECCOB YMPABIEHUS KaIUTAJIOM MPEANPUSTHS
HaIpaBJieH Ha BBISBIICHUE:

a) pe3yJIbTaTUBHOCTHU U 3P(HEKTUBHOCTH;

0) BpEMEHH U CTOMMOCTH BBIIIOJIHEHUS IIPOLIECCa;

B) JIOTUYECKUX OIIMOOK B MPOIIECCE YIPABICHUS,

I') BCE OTBETHI BEPHBI.

Tect 2. O6bEeKTUBHOE HETaTUBHOE BIUSHUE HA 2((HEKTUBHOCTH YIPABICHUS
KaUTAJIOM IPEeANnpUsiTUs — 3TO:

a) HEraTUBHOE BJIMSHUE, KOTOPOE BO3HUKIIO KAK CleACTBUE HEI(DPEKTUBHOM
pabOThI NPEANPUATHUS B LEIOM UITU €r0 OTAEIbHBIX MEHEIKEPOB;

0) HEraTMBHOE BIIMSIHHE, KOTOPOE BO3HHUKIIO 0€3 y4acTHsi U IMOMUMO BOJIHU
COOCTBEHHMKA MIPEANPHUATHS U €T0 MEHEHKEPOB;

B) HEraTMBHOE BIUSHHWE, KOTOPOE TMOBIUSJIO HA  KamuTaIU3alHUIo
MPEANPUATHS U3-3a ONPEAETIEHHBIX IEUCTBUN MPEANPUATHI-KOHKYPEHTOB;

') BCE€ OTBETHI BEPHBI.

Tect 3. Ontumuzanuss OU3HEC-TIPOIIECCOB  YMPABICHUS  KalUTaJIOM
MPEANPUATHS HalpaBIeHa Ha:

a) BHEJPEHUE HOBOM cTpaTeru (yHKIIMOHUPOBAHUS U Pa3BUTHS;

0) 3amyck HOBOTO OM3HECa,

B) BBIBOJI IPEATIPHUITHS Ha MEKTYHAPOIHBIH YPOBCHB;

I') BCE OTBETHI BEPHBHI.

Tect 4. K npuHmmnam onTtuMHU3aluu OHU3HEC-TIPOLIECCOB YIPABICHUS
KaIUTAJIOM NPEPUSATUS OTHOCUTCS:
a) HaJIM4K1E OCHOBBI;
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0) OlLIEHKa OT €AMHUYHOTO JI0 OOIIIETO;
B) BCECTOPOHHOCTB;
T') BEpHBI OTBETHI ) U 0).

Tect 5. PeMH)KUHUPUHT yIIPaBICHUS KATUTAJIOM MPEAIPUSATUS — ITO:

a) crmoco® ONMTHUMHU3ANNU TPEATPUHUMATEIIBCKOW JIEATEILHOCTH Ha OCHOBE
KOOIIEPUPOBAHUSI, TP KOTOPOM MPEANPUATHE TEepeacT WIM MOKyNaeT NpaBo Ha
UCII0JIb30BAaHUE TOPTOBOM MApPKU, HOY-Xay U JIp. HEeMaTepUaJbHbIX aKTHBOB,

0) OZIMH U3 ATAIOB MPOLIEAYPHl CAHALIUU, HAITPABIECHHON Ha BOCCTAHOBJICHHE
MJ1aTeXKECTIOCOOHOCTH MIPEANPUATHS,;

B) KOMIUIEKCHasi TMpolleaypa, KOTopas MperycMaTpUBaeT pa3paboTKy
CUCTEMHBIX JIEJIOBBIX IPOIIECCOB, BKIIOYAS PaJUKAIBHOE MEPENpPOEKTUPOBAHUE
CYILIECTBYIOIIUX MPOIECCOB;

) BHJ OSKOHOMHYECKOM JACSATEIBLHOCTH, B  pe3yjibTaTe KOTOPOU
YBEJIMUMBAETCSI CTOUMOCTb KanmuTaja IpeanpUsITUs.

Tect 6. IlpuObulb mpeanpuATHs 1O XapakTepy HCIOIb30BAHUSA
No/Ipa3iessieTcs Ha:

a) IJIAHOBYIO U (DaKTUYECKYIO;

0) KanuTaJIM3UPOBAHHYIO U PACIIPE/ICTICHHYIO;

B) HaJIOroo0yaraeMyto U He o0JlaraeMyro HaJoroM;

r) npuObUlb OT  ONEPAlMOHHOM, WHBECTHLIMOHHOW, (PUHAHCOBOM
NESTEIBHOCTH.

Tecr 7. BenuuuHa npuObBUIM NPEANPUATUS AOCTUTAeT MakKCHUMyMa Mpu
TaKOM BBIITYCKE NPOAYKIIMH, KOTa:

a) MpeAeNbHBINA JOXO/] MPEBHIIIACT MPEACTbHBIE H3ACPKKU;

0) mpeAesbHbBIN JO0X0]1 paBEH NpPeleIbHbIM U3EPKKaM;

B) CPEIHHI TOXO/ MPEBBIIIACT CPEAHNUE UTCPIKKI;

I') CPEAHUI JOXO/ PaBeH MPEeIbHOMY JIOXOTY.

Tect 8. Anamu3 0e3yOBITOYHOCTH  XO3SUCTBEHHOM  JEATEIHLHOCTH
MPEANPUATHS OCHOBBIBAETCS HA 3aBUCUMOCTH MEXKY:

a) OMEpallMOHHBIMHU 3aTpaTaMd, OOBEMOM peau3aluh TPOAYKIUU U
IpUOBLIBIO;

0) omepalMOHHBIMHU 3aTpaTamMH, 00bEMOM IPOM3BOJCTBA U BBIPYUYKOH OT
peanuzaiuu;

B) TUTAHOBBIMU U (DAKTUYECKUMU ONIEPAIIMOHHBIMU 3aTPAaTaMU;

I) YUCTBIM JOXOJOM OT ONEPAIMOHHON NESITEIbHOCTH M TMEPEMEHHBIMU
3aTpaTamu.
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Tectr 9. DOxoHomumyeckuii dPpeKT OT BHEAPEHUS MEPONPHUSATHUH,
HAIpPaBJIEHHBIX HA ONTHUMM3AINIO CUCTEMbBI YIIPABICHUS KAUTAJIOM MPEANPUSATHS,
—93T0:

a) CyMMapHas JKOHOMHSI BCEX IPOU3BOJCTBEHHBIX PECYPCOB, KOTOPYIO
MOJlydyaeT TMpEeANpusATHE B  pe3yibTare BHEAPEHUS KOMIUIEKCAa Hay4dHO-
TEXHUUYECKUX, OPTaHU3ALMOHHBIX U COLIMATbHO-3KOHOMHUYECKUX MEp;

0) COOTBETCTBHE  MPOTHO3HPYEMBIX  PE3yJIbTaTOB  XO3SHCTBEHHOU
NEATEIbHOCTH TPEANPUSATUS CTPATETHYECKUM LENsIM Pa3BUTUA M OCHOBHBIM
COLIMAJIBHBIM HY3KJIaM TPYJI0BOTO KOJUIEKTHBA,;

B)  JOCTW)KEHHWE  MAaKCHUMAJbHBIX  PE3yJbTaTOB  MPOU3BOJCTBEHHO-
XO35UCTBEHHON  JEATEIBbHOCTH TNPENNPUSATUS MpU HAUMEHBIIMX 3aTparax
pecypcoB;

I') BCE OTBETHI BEPHBHI.

Tect 10. 'maBHO¥ 1ENBI0 MEPOTPUATHH, HATPABICHHBIX HA OMTHMH3AIUIO
CUCTEMBI YIIPaBJICHUS KalIUTAJIOM HPEINPUATHUS, IBISAETCA:

a) MoBblIeHUE 3(PPEKTUBHOCTH HCIOIB30BaHUSI OCHOBHOTO M OOOpPOTHOTO
KaluTajia NpeanpusTus;

0) BHEpEHUE NHHOBAIITMOHHBIX TEXHOJIOTUH;

B) oOecreueHrne cTaduiabHOro (yHKIMOHUPOBAHMS U YCTOMYMBOTO Pa3BUTHS
DKOHOMUKH MPEATIPUSITHS;

I') IOBBIICHUE YPOBHS KaIIUTAIU3ALMY IIPEIIPHUATHS.

2.3. OueHnBaHue Pe3yJIbTATOB BBINMOJHEHUSI CHTYallHOHHBIX 3agaHmii /
NMPAKTUYECKUX 327124

MakcuMalibHOE KOJIMYECTBO OajijIoB 3a BBINOJHEHHUE Pa3HOYPOBHEBBIX
3aIaHUN — PEIICHUE OJHOTO CUTYAIlMOHHOTO 3aJaHusl / MPaAKTUUYECKON 3aJauu 1O
TeMaM JAUCIUIUIMHBI TPeCTaBaeHo B Tabnuie 2.1.

Kpumepuu oyenxu 6vinoninenusi cumyayuoHHvlX 3a0anuil / npakmuiecKux
3a0ay MPUBEJICHBI HUKE B TaOIUIIE.

MakcumanbHoe
KOJIMYECTBO OAJIJIOB 3a
BBITIOJIHEHHE
CUTYAIIMOHHOTO 3a1aHUs
(pemeHne MPaKTUYECKON

[IpaBmibHOCTH (OIIMOOYHOCTD) PELICHUS

3a/1a4m)
«OTIHHOR [TosHbIe BepHBIC OTBETHI. B JTOTMUHOM PAcCyICHUU MPH OTBETaX
HET OIMWOOK, 3aJlaHue TIOJHOCTBIO BBIMOJHEHO. [loTydeHBI
(5-6 6a0B)

MpaBUJIbHBIE OTBETHI, SICHO TMPOMHMCAHHBIE BO BCEX CTPOKAX
3aaHuil U TaOIuII.
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BepHHe OTBEThI, HO UMCIOTCA HeOoIbIINe HCTOYHOCTH, B IICJIOM HE
((XOpOH_IO» BIMAKOINNE Ha IOCICA0BATCIBHOCTD CO6BITHI>'I, TaKH€ Kak
(3_4 6aJ'IJ'Ia) HeOOIbIINE MMPOIMYyCKHU, HEC CBA3AHHBIC C OCHOBHBIM COICPKAHUCM
H3JI0KCHUA. 3a,I[aHI/Ie O(l)OpMJ'IeHO HC BIIOJIHE AaKKYpaTHO, HO 3TO HE
MCHIACT IMOHUMAHHWIO BOIIPOCA.

OTtBerhl B 1eNOM  BepHble. B pabore  mpUCYTCTBYIOT
«Y IOBJIIETBOPHUTEILHO» | HECYIIICCTBEHHAsT XPOHOJOTUYECKAsl, MEXaHUYeCKas OMHMOKa WU

(1-2 6ama) OTIHCKA, HECKOJIbKO WCKa3UBIIINC JIOTUYECKYIO
MOCJIeIOBATEIFHOCTh OTBETA.

OTBCTBI Ha CHUTYallUOHHOC 3aJaHucC (pemeHHe MMPaKTUICCKOU
«HeymoBi1eTBOPUTETHHO
3a/1a41) HEBEPHBIE UITU OTCYTCTBYIOT.
(0 6ammoB)

TUIIOBBIE CUTYALIMOHHBIE 3ATAHUS / IPAKTUYECKHUE
3AJAYU JJISA TPOBEPKU YPOBHA COPOPMUPOBAHHOCTHU
KOMIIETEHLIUU

PABJAEJ 1. OBLIAA XAPAKTEPUCTHUKA  KAIIUTAJIA
HPEIAITPUATHUA.

Tema 1.1. OCHOBBI CHCTEMHOT0 YIIPABJICHUS KANIMTAJIOM NPEeANPUATHS.

CuTyarmoHHOE 3aJJaHHE.

OxapakTepu30BaThb COBPEMEHHBIE TIPOOJEMBbl yIPaBICHUS KalUTAJIOM
MPEINPUSITANA OTHOCUTENBHO:

- IPOrHO3a KOHBIOHKTYpPBl ~ pbIHKa KalnuTaja B  ONEPaTUBHOM H
CTPAaTETMYECKOM TUIAHUPOBAHUU XO3MCTBEHHON J€ATEIbHOCTH;

- TEHJICHIIMM pa3BUTHs pPHIHKA KamuTajla U CO3JaHUS WH(POPMAIIMOHHBIX
CUCTEM VIPABICHHUS KalUTaJOM, KOTOpble OO0EcneynuBaOT OOOCHOBAHHE
IbTEPHATUBHBIX BAPHUAHTOB COOTBETCTBYIONIUX YIIPABICHYECKUX PEIICHUM;

- (hOpMUPOBAHUSI MOTHBAIMOHHOTO MEXaHM3Ma W CHUCTEMbl BHYTPEHHETO
KOHTPOJISI U ONIEPAaTUBHOTO pEAarMpOBaHMs HA PE3YJIbTaThl KOHTPOJIS;

- BHYTPEHHETO B3aUMOJICUCTBUSI AJIEMEHTOB CUCTEMBI YIpPaBIICHUS, 00IIas
cxema KOTopoii npuBe/eHa Ha puc.l.1.
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CUCTEMA YIIPABJIEHUA

Cucmema, Komopoii ynpaensiom

O0beKT

Cucmema, kom opas ynpaeiiem

HHcTpyMeHTHI Tponecca oleHKH

I
Kpurepun
I

Enununs! (lukajia) u3MepeHust
|

Cucrema nokasareJjei

eau

CyobekT
1 1

Onenka

Pemenue

Puc. 1.1. .HOFI/IKO-CTPYKTypHaﬂ B3aHMMOCB3b 3JICMCHTOB CHCTCMBI
YIIPABJICHUA KAIIUTAJIOM IIPCAIIPUATHA.

Tema 1.2. CToumMoCcTh KANUTAJIA NPEANPUATHSA.

CuTyallMOHHOE 33/1aHKE.

ITo mpuBeneHHbIM HiKe B TaOu. 1.1. UCXOAHBIM JaHHBIM OTHOCUTEIIBHO
HMCTOYHUKOB (POPMHUPOBAHUS CTPYKTYphl KaluTalla TPEANPUSTHS HEOO0XOIUMO
MpOaHaIN3UPOBATH CTOUMOCTh KaluTayla npeanpusatus. B Tom yuce:

1. OnpenenuTh CpPEOHEB3BEUICHHYID CTOMMOCThH KaluTajda MPEeAnpUsSTHS
(WACC) nnst pa3HbIX 010KETOB (DMHAHCHPOBAHUS XO3SMUCTBEHHON JCATEILHOCTH
NPEANPUITHUS.

2. IlpenoctaButh TpadUyuEcKyr0 WHTEPHPETALNUIO MOJIYYCHHBIX 3HAYCHHUM
CPEIHEB3BCIICHHOW CTOMMOCTH KaIllMTalla TMPEANPHUATHS ISl Pa3HBIX OIOKETOB
KAl TaJIOBJIOKEHUM.

3.  CdopmymupoBaTh  COOTBETCTBYIOIIME  BBIBOJBI  OTHOCHUTEIHHO
yCIeMHOCTH (POPMUPOBAHUS U WUCIIOIB30BAHUS KaluTajla IPEeANpUsITUS B KPaTKO-
U JIOJICOCPOYHOM TEepUOAaXx.

Tabmuma 1.1
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Ncxonnbie nannwie pis pacuera WACC npeanpusitus

Cymma Vnensuelii | OTHOCUTENBHAsA | BuimaaTel WACC
BEC CTOMMOCTD BIIAJICIIBITY o
HaszBanue ucrounuka | xamnurania, W), (K). KaruTaa, %0
M. pyO. K093(. % MJIH. pyO.

1 2 3 4 5 6
CoOCTBEHHBIN 30 25
kanurai — Bcero (CK)
B TOM YHCJIE:
HepacnpeaeeHHas 12 0,6 23,5 X
pUOBLITL
(CK1)
OOBIYHBIE AKITUHA 0,6
(CK2)
[TpuBHnETHPOBAHHEIE 5 23
akruu — Bcero (I1A)
B TOM YMCIJIE: X
(ITA 1) 0,1 23
(TT1A 2) 0,1 23
3aeMHBIH KalmuTal — 15 20
Bcero (3K)
B TOM YMHCIIE: X
(3K 1) 0,3 20
(3K 2) 0,3 20
Cymma 1,0
MIPUBJICYCHHOTO
KalluTajga — BCEro
(ITK=CK+ITA+3K) X
B TOM YHCIIC:
(IIK 1) 1,0
(IIK 2) 1,0

3amaua 1. Ilpeanpusitie pacnojoKeHO B Mpeaenax ropojia Ha 3€MeJIbHOM
Y4acTKe IJIOCKOCTBIO 2 KBAJAPATHBIX KHJIOMETpA, 3aTpaTbl Ha 0JIaroyCcTpoMCTBO
TEPPUTOPUM COCTAaBJIAIOT 5 THIC.py0./KM?, HOpMATUBHAs PEHTAOENBHOCTL 6 %,
HOPMATUBHBINA KOdDPUITMEHT KanuTaau3anuu 3 %.

Onpenenuth OOIIYI0 KamUTAJIW3UPOBAHHYIO CTOMMOCTb  3€MEJIbHOIO
y4JacTka.

3amaua 2. KOHCTPYKIIMOHHBIMU JJI€MEHTaMH OOBEKTa HEABUKUMOCTH
IPEANPUATHS ABISAIOTCA: (QYHIAMEHT IUIOmansio 1 KM%, cTeHbl BBICOTOM 40 M,
kpoBis miomaneo 1,2 kxm? u ap. CroumocTs coopyxkenus 1 m? (QyHmaMeHTa
BKJIFOYAET: CTOMMOCTh TIUTHI 400 py0., CTOUMOCTh CBapo4HbIX padot 120 pyo.,
3apaboTHyl0  TaTy  pabouMx  KOMIUIEKCHOM — Opuramer 350  pyO.,
NPEANPUHUMATENIBCKUNA J10X0x B pazmepe 20 % OT CTOMMOCTH COOPY>KEHUSI.
CroumocTh 1 M? KMPIUYHOTO 3aHUS BKIIOYAET: CTOMMOCTh Kupnuda 250 pyo.,
CTOMMOCTh pacTBopa 60 py6., 3apaboTHYIO IIaTy paOOYUX-CACNBIIMKOB C
pacuienkoi 180 py6., mpeanpuHUMaTeNbCcKasi MPUOBLTL CTPOUTETHHOM KOMITAHUU
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no Hopme 20 % or croumoctu 3maHus. CToMMOCTh 1 M? KPOBJIM BKIIIOYAET:

crouMocTh mudepa 25 py0., croumocts KpemieHus: 80 py0., 3apaboTHYIO mIaTy
pabouux-caenpkoB no pacueHke 100 pyO., nmpeanpuHUMATENbCKUNA AOXOH B
pa3zmepe 20 % OT CTOMMOCTH COOPY’KEHHUS KPOBIIH.

OueHuTh 00IYI0 KAMUTAIU3UPOBAHHYIO CTOUMOCTD 3[JaHUS TPEANPUATHS .

3agauva 3. IIpeanpusitTue MMeeT MOJHYI0 CTOMMOCTh 3aMEIICHUSI MAlluH U
ob6opynoBanue 100 ThiC.pyo.

Benuuuna ¢uszndeckoro u3Hoca MalmH U 006opynoBanus pocturaet 10 %,
TEXHOJIOTUYECKOe cTapeHue cocrtapiusier 15 %, QyskiuonansHoe — 5 % wu
sKOHOMHYECcKoe cTapeHue — 7 %.

OnpenenuTh OICHOYHYI0 CTOMMOCTB MAIlIMH U 000pYT0BaHUSI.

3agaya 4. Onpenenure CTOUMOCTh TEXHOJIOTHYECKOW KOHBEHMEPHOW JIEHTHI
UCXOJs U3 Clenyomux JaHHbiX. CTOMMOCTh aHAJOTMYHON KOHCTPYKLUHHU
cocraBisier 120 ThIC.py0., TOJIOBbIE OO0BEMBI MPOAYKIHMH B HaTypaibHOM
BBIPAKEHUU aHAJOTUYHOTO U OIIEHUBAEMOTO 000PY/I0BaHUS, COOTBETCTBEHHO, 180
u 187 THIC.TOHH, TOAOBBIE AKCILUTYaTAlIMOHHBIE 3aTpaThl ( 0€3 aMOpTU3aIuu) IS
aHajgora u OO0BEKTa OIEHKH, COOTBEeTCTBeHHO, 1470 m 1520 ThIC.py0., CTaBKa
muckoHTa 25%, (daktop (¢doHAa BO3MEIIEHHS B Cly4ae CpOKa CIIy»KObI
KOHBEHepHO JieHThI 7 seT paBHsieTcs 0,0606.

PA3JIEJ 2. ®OPMUPOBAHUE CTPYKTYPbl U OLIEHUBAHMUE
CTOUMOCTHU KAIIUTAJIA IPEAITPUATHUA.

Tema 2.1. Teopun CTPYKTYpPbl KANIMTAJIA NPEANPUATHS.
3amava 1. Ouenuth 3G (EKTUBHOCTH  KANUTAIBHBIX  BIIOXKCHHM

pa3pabOTaHHOTO HA MPEANPHUSATHN WHBECTUIIMOHHOTO IMPOEKTa C YYETOM CTaBKH
nuckonTa 20% o gaHHbBIM TaOHIb! (ThIC. PYO.):

TTokazarenu 1-# rox 2-1 Tox 3-ii rox 4-ii ron
1.06nem . 15 000 8000 2 000 i
KalmuTaJIOBJIOXKXCHUU
2.06wem peamsauin 8 000 10 000 15 000 15 000
MPOAYKIIUU
3.Cebecronmocts 5 000 7 000 11 000 11 000
peaTn30BaHHON MTPOAYKIINH,

B T.4. aMOpPTH3aLUs 500 700 800 800
4Harorn — u _ jpyrue 400 700 900 900

OTYHUCJICHHUA U3 HpI/I6LIJ'II/I

3amaua 2. OOOCHOBaTH OKYIMaeMOCTh pPa3pabOTaHHOTO Ha MPEANPUSITHH
WHBECTUIIMOHHOTO TIpOeKTa 0e3 yuera JAWCKOHTUPOBAHHUS M C YYETOM CTaBKU
nuckonTa 13 % mo maHHbpIM Ta0IuIIb (ThIC. PYO.):
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ITokazarenu 1-ii ron 2-fi ron 3-ii rox 4-1i Trox
1.OGem ) 4000 3000 1 000 :
KaIIuTaJIOBJIOKCHUN
2.00mem - peammsawmi | 5 7000 9 000 10 000
POJYKIUH
3.CebecToNMOCTD
pean30BaHHOM 1 600 4 500 5700 6 100
HPOTYKIIUH,

B T.4. aMOPTH3AIHS 400 500 700 700
4Hamoru —m — jpyrue | 44, 400 500 500
OTUHHUCIICHUA U3 HpI/I6BIJII/I

3amava 3. OnpenenuTh BHYTPEHHIOI HOPMY JOXOJHOCTH pa3pabOTaHHOTO
Ha GUpME MHBECTUIITMOHHOTO MPOEKTA M IEeJIeCO00Pa3HOCTh ero (MHAHCHPOBAHUS
npu ctaBke quckoHTa 30% mo 1aHHBIM TaOJUIIbI (THIC. PYO.):

[Toka3zarenu 1-1i rox 2-1 TOX 3-i rox 4-i1 ron
1.00beMm
KaIllUTaJI0BIOKEHUI B 5 500 500 i i
MIPOM3BOJICTBECHHBIC
(hOoHIBI
2.00mem - peamusaim 3000 8 000 12 000 10 000
POIYKIHH
3.CebecTOoNMOCTD
peann30BaHHOMN 2200 5000 6 000 7 000
POIYKITUH,
B T.4. aMOPTHU3ALIH 300 500 500 500
4Hanorn wm  npyrue 400 1000 2 000 1500
OTYHCIICHHS U3 IPUOBLIN

3amauva 4. [Ipoananmu3upoBaTh U3MEHEHHE CTPYKTYPHI KamuTajaa U OLICHUTH
BIIMSHUE (DAKTOPOB HA HM3MEHEHHE PEHTAOEIbHOCTH COOCTBEHHOIO KamuTala

AKIIUOHCPHOI'O

IIPEAPUSTUS

MIPUBEJICHHBIX HIKE (THIC. pYyO.):
1. 3a npeapiayuii roa:

- BBIpYYKa OT peaau3aluu OpoayKiuuu 52883,

C HCIIOJIB30BaHHUCM

- OanmaHcoBas mpuoObLTL 21892,
- COOCTBEHHBIN KamuTair 73223,
- 3aeMHbIN KarmuTan 12280.

2.3a OTYETHBIN TOX;:
- BBIpYYKa OT pealu3anuu npoaykuuu 69883,

- OanmaHcoBas IpuoObLIL 24599,
- coOCTBeHHBIN KanuTai 61857,
- 3aeMHBIN KarmTan 42456.

Tema 2.2. MeHezKMEHT CTPYKTYPbI KANIUTAJIA NPeANPUSITHUS.

HCXOAHBIX

JIAHHBIX,
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CutyanuonHoe 3aianue 1.

Kanuran akmuonepnoro ob6mectBa (AO) coctaBiser 4 MiaH. py0., B TOM
Yuciie COOCTBEHHBIN — 3 MIIH. PyO.

YcraBHblii KanuTtan B cymme 2,1 miH. py0., copmupoBanubiii n3 420 ThIC.
aKkiuil (HOMUHAJIbHAsi CTOUMOCTh OJHOM akiuu 5 py0.), cpeau Kotopeix 20 ThiC.
aKUMA  SBJIAIOTCS NPUBWIETUPOBAHHBIMU, Ha KoTopble tuaturces 20 %
JMBUJICH/IOB.

JIns noeimieHns noteHnuana AO U MOAAEPKKU PBIHOYHOTO Kypca aKUuuin
Ba)KHO ObLIIO OBl BBHITJIATUTH AUBUACHIBI HA OOBIUHBIC aKIUU 32 OTYETHOW TroJ Ha
ypoBHE 15 %, 4TO COOTBETCTBYET IEUCTBYIOLIEH CTABKE IUCKOHTA.

I'ogoBast mpubbulL AO mocie ymiaThl HAJIOTOB U OTYUCICHUN B pPE3EPBHBIM
dbonn coctasiuser 0,5 MIIH. pyo.

[To npuBeIeHHBIM BBIIIIE UCXOAHBIM JAHHBIM HEOOXOIUMO:

1. Onpenenutp, kakyro cymmy npuObuin AO HyXKHO HalpaBUTh Ha BBILIATY
JUBUJIEHIOB, YTOOBI 00ECIIEYUTh YKA3aHHBIA X YPOBEHb JOXOIHOCTH.

2. OueHnTH OOIIYI0 MPONOPINIO pactpenenenus npuosn AO Ha BBITUIATY
JTVMBUICHIOB U MHBECTUPOBaHUE (HepacIpeeiaeHHas MPUObLUIb).

3. IIpoananu3upoBath, sABIsSETCS JU npuemiieMoil ansi AO U aKIMOHEPOB
BbIIUIATa AUBUICHAOB B TE€X K€ CyMMax 3a CYET JOMOJHUTEIBHOTO BBITYCKa
aKIM{, C TApAHTUEN MTOBBILICHUS TUBUJICHIOB B CICIYIOLIEM TOY.

3anaya 2. O00CHOBaTh BEIUUYUHY KOA(D(DUIIMEHTa KauTaIU3alli1, €CIIH:

- IOXOJTHOCTh UCTIOJIB30BaHUsI COOCTBEHHOTO KanuTtaina npeanpusitus 30 %,

- 4acThb 3aE€MHBIX CPEACTB B OO0IIEeM O0BbEME NPUBJICUEHHOTO KaruTasia
npeanpusitus 15 %,

- unoTe4yHsIid kodduiment Insyna 0,095.

3agaua 3. OmnpenenuTe HOPMBI BO3MEIICHMS KalnMTala MPEINPUATHS,
UCIIOJIb3Ysl METOJI MPSAMOJIMHENHOr0 Bo3MeleHus, (haktop (GoHga BO3MEIIEHUs, a
TaK)K€ OLICHUTh U3MEHEHHE CTOMMOCTHU KamuTaia MpeAnpusaTus ¢ y4eToM (pakropa
¢dbonaa Bo3menieHus: 1 0a30BOM CTaBKU AUCKOHTA, €CIIU:

- IEpUO/1 BO3BpaTa MHBECTUPOBAHHOIO KamuTana S JerT,

- cTaBKa JUCKOHTA cocTaBiisieT 15 %,

- MPOTHO3UPYEMBIN pa3Mep YBEIUUEHUSI CTOMMOCTH KaluTajia MpearnpusITHs
COCTaBUT 9 MIH.pY0.

PABJIEJd 3. OCHOBBI CHCTEMHOIO YIPABJIEHUA
OPOPMUPOBAHUEM W @®YHKIUMOHUPOBAHHUEM KAIIMTAJIA
HPEIAITPUATHUA.

Tema 3.1. VYnpaBieHue cOOCTBEHHBIM M 32€eMHBIM KaNUTAJIOM
npeanpusiTHs.
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33,[[8,‘1& 1. OHpe,IICJII/ITB CTOMMOCTL 3aCMHOI'0 KalluTajla MIPCANPpHATHA Ha
KOHC TI044, C€CJIM CTPYKTypa KalluTalla MOPpCAIPHUATHA B TCYCHHUC TI0Ja HC
HN3MCHUTCA, 110 UCXOAHBIM JaHHBIM, KOTOPBIC IIPUBCACHLI HUIKC B Ta6J'II/II_Ie.

banancoBas
I'omoBas cTOMMOCTD, PriHounas

0 CTOMMOCTh Ha Ha4ajo
% CTOMMOCTb, MJIH. PYO.
roja, MJH. pyo0.

BI/II[ 3aMMCTBOBAaHHA

Cuera K oruiate 0 8,5 8,5
Kparkocpounsie 15,0 4,0 4.0
00s13aTeNILCTBA
Honrocpounsie 145 15.0 13,0
00s13aTeNILCTBA

HoBble ponrocpodssle
3aiiMbl (C ydeToM
CTOMMOCTH  BBIITyCKa
HOBOTO 3aiiMa)

16,2 6,0 31,0

3amaua 2. Omnpenenuts 0OIMH KOIPPUIMEHT KamUTATIU3aLUU JOXOJI0B
IIPEAIPUATHUS, €CIIN:

- J10Ji1 COOCTBEHHOTO KanuTaja OpeanpusaTus coctasiseT 20 IpoLUEHTOB,

- CTaBKa NPOLIEHTOB 3a KpeauT 28 % romoBbIX,

- KpeauT 1mpenoctaBieH Ha 10 ner mnpu NpSAMOJMHEMHOM METOZE
BO3MEUICHUS,

- KO3(DPUIMEHT KanmuTaau3aluyd COOCTBEHHOrO KamuTajga MNpearnpusiTUs
8%.

3amaua 3. O60CHOBATH, UCTIONB3YS (PakTop (OHIA BO3MEHICHUS, YCIOBHS
BO3BpATa 3a€MHOTO KaruTasa NpeanpusiTUs, €CIIH:

- cyMMa KpeauTa coctaBmia 15 miH. pyo.,

- KpeauT IpeaocTaBieH Ha 3 roja,

- CTaBKa JIoxoja Ha xamuTai 15 %,

- B3HOC Ha aMOpTH3aIUio JeHexxHor enuaUIL! 0,43798.

Tema 3.2. YnpaBienue akTHBAMH NpeANPUATHSA.

3amaua 1. [lpennpusarue npuobpesno o0opyioBaHuEe CcTOUMOCThIO 170 ThIC.
pyO., ero JTUKBUAAIIMOHHASI CTOUMOCTb cOCTaBUT 10 ThIC. pyO., IPOTHO3UPYEMBIN
CPOK CITy>KObI 4 rona.

OnpenenuTh TOJO0BYH0 HOPMY aMOPTU3ALMK, T'OJ0OBYIO CYMMY aMOPTH3aLUU U
OCTaTOYHYI0 CTOMMOCTh OOOpYyJOBaHUS 1O JBYM METOJaM HAuUCICHUS
aMOpPTH3alMU: a) NPSMOJMHEHHOMY; ©) YMEHBUICHHS OCTaTOYHOM CTOMMOCTH.
ObocHOBaTh, KakOW M3 METOJOB CJEAYyEeT MHCIIOJIb30BaTh MPEANPUITHIO B
JaNbHEMIIEM JIUIS pacuyeTa aMOPTH3ALUH.

3anauva 2. IlepBoHauanbHas CTOMMOCTh HEOOOPOTHOTO aKTUBA MPEANPUATHUS
130 ThIC. pYO., €r0 NUKBUIAUMOHHAS CTOUMOCTH 10 ThIC. py0., IPOrHO3UPYEMBII
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CPOK IIOJIE3HOTO MCHOJb30BaHUs 3 roma. OmpenenuTs TOJO0BYI0 CYyMMY
aMOpTH3allMM ¥ OCTAaTOYHYK CTOMMOCTh MO JIByM METOJaM Ha4yuCJIEHUs
aMOpTH3aIMKU: a) NPAMOJIUHEHHOMY; 0) YCKOPEHHOI'O YMEHBIIECHHS OCTATOYHOM
croumoctd. OOOCHOBaTh, KakoOil U3 METONOB LEJIECOO00pa3HO HCHOIb30BaTh
NPEINPUITUIO B TajbHEHIeM a1 GOPMUPOBAHUS aMOPTU3ALIMOHHOTO (POHAA.

3anaya 3. [lepBoHavyasibHasi CTOMMOCTh HEOOOPOTHOI'O aKTHUBA MPEANPUATHS
500 TtbIC. pyO., TMKBUAALIMOHHAS CTOUMOCTH 50 ThIC. py0., MPOTHO3UPYEMBIN CPOK
cinyk0b1 5 gner. OmpenenuTh TOAOBYIO CYMMY AaMOPTH3alMM U OCTAaTOYHYIO
CTOMMOCTH IO JIBYM METOJIaM HAaYMCIICHUSI aMOPTU3ALMU: a) NPSIMOJIIMHEHHOMY; O)
KyMyJsiTUBHOMY. OOOCHOBaTh, KakOH M3 METOJOB CIEIYET HCIIOJIb30BATh
OPEIIPUITHIO B TaJIbHEUILIEM.

3anaua 4. [lo qaHHBIM, TPUBEAECHHBIM HUXKE B TaOJIULE, ONPENETUTH HOPMY
(cTaBKy) aMOpPTH3alMU U TOJIOBYI0 CYMMY aMOpPTHU3AllMU TPAHCHOPTHBIX CPENICTB
NPEANpUATAS NPSAMOIMHENHBIM M MPOU3BOJCTBEHHBIM MeToaamMu. OOOCHOBAThH,
KaKOM M3 METOJOB CJEAYET HCIIOJb30BaTh NPEANPUATHUIO B NAIBHEUIIEM LA
(dbopMHpOBaHUS aMOPTU3ALUOHHOTO (POH/IA.

HaumeHnoBanue [TepBoHauanbHast OcraTouHas Osku1aeMbIi dakTHuecKku
TPAHCIIOPTHBIX CTOMMOCTD, CTOMMOCTD, npo0er, npooer,
CpEICTB TBIC.pYO. THIC.pYO. TBIC.KM TBIC.KM
BA3 994,7 5240 70 10
KAMA3 1425,0 1030,0 70 34
3NJI 1054,7 3240 70 475

3anauda 5. [IporHO3HBIN 00bEM peanu3aiuu NPOAYKIIUU C MPETOCTABICHUEM
KOMMEPUYECKOro (TOBapHOTO) KpeauTa coctaBisier 45 miuH. pyO. IIporHosnbiii
o0BeM peasn3aruy MpOoAYKITUH 3a MOTpeOuTeIbCcKkuM KpeautoM — 10 MutH. pyo.

JloJist ce6eCcTOMMOCTH MPOIYKIIMH B 1IEHE IJITaHUpYyeTCs Ha ypoBHE 77 Y.

Cpennuii CpoK IPEAOCTABICHUS KPEANUTA KJIMEHTaM — 35 JTHEN.

Cpennuii nepuoa NPOCPOUKHU TUIATEKEN 3a MPEIOCTABICHHBIMU KPEAUTAMU
B MIPEJbIAYILEM ITEPUOJIE COCTABISLI 15 THEM.

Onpenenuts HEOOXOIUMBIH 00BEM OOOPOTHOTO KamuTasla MPEANPHUSITHSA,
WHBECTUPOBAHHOTO B ACOUTOPCKYIO 3a/I0JDKEHHOCTh PACUETHOTO MEPUOIA.

3amaua 6. CpeaHHil OCTaTOK NEOUTOPCKON 3aJ0KEHHOCTH MPEANPUITHS B
npenpiaymeM mnepuoge coctaBimsin 200 mutH.  pyO. (IleHOBas CKHUIKA HE
HCII0JIH30Baach).

[IporHo3HbIi cpeaHnil OCTATOK JeOMTOPCKON 3aJ0JKEHHOCTH NIPEANPUSATUS
B clTydae MCIOJIb30BaHUS IIEHOBOM CKUAKU OyAeT cocTaBisaTh 150 MuH. pyo.

BuyTpennsis HopMa nOpuObLIM, yCTAHOBJEHHAs HaA MPEANPUATHH, paBHA
15%.

[IporHo3uslit 00beM peanu3aiuu ITPoaAYyKIIMU B KpeauT cocTaBiser 60 MiH.

pyo.
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[InanoBbIf MpoIEHT 1eHOBOM ckuaku — 10 %.

[Io nporHo3am oOTmena MapKeTUHra, LEHOBOM  CKHUJIKOM  MOTYT
BOCI0JIb30BaThesA 20 % mokymnaresneil, KOTOpble MOKYIAOT TOBAPHI B KPEIUT.

O6ocHOBaTh BEIMYMHY 3KOHOMHUYECKOTO 3(QeKTa OT NpeaoCTaBICHUS
NPEANPUATHEM LIEHOBOM CKUJIKH IMOKYIATEsIM B CIydyae HEMEUIEHHOTO pacyeTa 3a
IpUOOPETEHHBIE TOBAPBI.

3amaua 7. CpenHerojioBas KpeAUTOPCKasl 3aJI0JKEHHOCTh AKIMOHEPHOTO
o6mrectBa (AO) Mo TOBapHBIM OmepalusaM B 0a30BOM rojiy cocrarisuia 120 MIIH.
py0., B TOM unciie npocpoueHHas — 20 miH. pyo.

CpennerogoBasi cymMmma BHYTPEHHEW KpeAMTOPCKOM 3aoibkeHHOCTH AQO
paBHa 40 MiH. py0., B ToM yucie npocpodeHHas — 10 miH. pyo0.

[Ipupoct oObeMa peanr30BaHHON MNPOIYKIMHM HA PACUETHBINM MEpUo IO
nporuo3am coctasisieT 10 %.

Onpenenuts 00BEM  KPEIUTOPCKOM  3aJ0JDKEHHOCTH — aKIIMOHEPHOTO
oOIIECTBa B PACYETHOM MEPUO/IE.

Tema 3.3. DpPhekTUBHOCTH YyIPABJIEHUSI KANTUTAJIOM NPeINPUATHS.

3agaua 1. CTOMMOCTH pPEANU30BAHHOM NPOAYKIMH NPEANPHUATUS 10
nporuo3y coctasisier 50 muH. py6. [IpomomxutensHOCTh 000pOoTa Kamurtajia B
IUIAHOBOM TOAYy cokpamaercs Ha 12 pgHeil. CTOMMOCTH OOOpPOTHBIX CpPEICTB
npennpustus — 10 miH. pyo.

Onpenenutb  CTOMMOCTb ~ BBICBOOOXKJIEHUSI ~ OOOpPOTHOTO  KamuTalia
IPEANPUATHS B INIAHOBOM MEPUOJE.

3agauya 2. DaKkTUYECKUU BBITYCK MNPOAYKIMH MPEANPUATHS YBEIUUUICS
NPOTHUB 3aIUIaHUPOBAHHOTO B 2 paza. I[lpm 3TOM YKCIEHHOCTH PaOOTHHKOB
MPOMBIILICHHO-TIPOU3BoAcTBeHHOTO Tepconana (IIIIIT) mpeanmpusitus Bo3pocia
MPOTHUB TUIAHOBOM B 1,5 pa3a, a UHTEHCUBHOCTh WX pa0OThI MPEBHICKIIA TJIAHOBYIO
Ha 20 %.

Omnpenenuth,  Kak  W3MEHWIACh 110  OTHOUIEHHMIO K  IUIAHY
npou3BoauTebHOCTh TpyAa I npennpusaTus 3a OTYETHBIN NEPUOL.

3amaua 3. OnpenenuTh OIEHOYHYI0 CTOMMOCTH MPOTPAMMHOIO IMPOIYKTa
JUTSL TIPENTPUSATUS-3aKa3unKa, €CITH:

- 3aTpathbl HA OOHOBJICHUE MPOTPAMMBI COCTABJISIFOT | THIC.IOJUL./TO,

- HeoOXoauMmasi CTENEHb 3alUThI MPOoTpaMMbl 56 %0,

- kod(durment crapenus 0,2,

- cebecTouMOCTh pa3pabOTKX MPOTPAMMHOTO MIPOAyKTa 15 ThIC.7OJIT.,

- TIpouMe 3aTpaTrhl, CBS3aHHBIE C YCTAHOBJIEHHEM U  TEKYIIUM
oOciyKuBaHUEM TporpaMmsbl, cocTaBisitoT 30 % oT ypoBHS ce0ecTOMMOCTH
MPOTrPaAaMMHOTO TPOAYKTA.

3anaya 4. JlaTh OLIEHKY CTOUMOCTH HOY-Xay NPEANPUATHS, €CIIU:
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- 3aTpatrhl HA MPOU3BOACTBO MPOAYKIMU O€3 UCHOJIb30BaHUSI HOYy-Xay 6,5
pyO./en.,

- Ha TPYyJAOBbIE 3aTpaThl 0€3 MCHONB30BaHUS HOy-Xay mpuxomutcs 45 %
ce0EeCTOMMOCTH POAYKIHH,

- roJoBOIl 00beM peanuzanuu npoaykuu 300 ThIC.eAUHUIIL,

- HOy-Xay JaeT MpEeANpPUATHIO BO3MOXKHOCTh 3KOHOMHUTHh Ha KaXIOu
eIMHULIE TIPOAYKIIMH 3a CUET OoJiee PallMOHAIBHOTO MCIOJIB30BAaHUS MaTEPHUAJIOB
1,25 py06. u 40 % TpyI0OBBIX 3aTpar,

- 3TO MPEUMYUIECTBO B HOY-Xay OyJI€T COXPAHATHCS B T€UEHUE 6 JIET,

- craBKa auckoHTa 15 %.

3agaya 5. OnpenenuTb CTOMMOCTD TYABUJIIA TIPEANPUATHS, €CIU:
- CTOMMOCTh aKTMBOB MPEANPHUATHS COCTABIAET 4 MITH.pYO.,

- HOpMaJibHas unctasd npuosLIs 800 THIC.pYO.,

- CpeAHui 10XO0J Ha aKTUBBI npeanpusatus 15 %,

- crtaBka kanuTanuzanuu 20 %.

2.4. OuenuBanue pedeparos (camocTosATeILHOM padoThI
o0y4yariuerocs).

Pedepar oneHuBaeTcss 1o YpoBHIO C(HOPMHUPOBAHHOCTH KOMIIETCHIIMH
OOy4Jaronuxcs 1Mo UToraM U3y4eHHus: KaKJ0ro pasjiesna JUCIUIUIUHBI.

MakcumanbHOE KOJIMYECTBO OajuloB 3a BBIMOJHEHUE pedepara Mo Temam
JTUCIUTUIMHBI TIPEACTABICHO B Tabuiie 2.1.

Kpumepuu oyenku evinonnenus peghepama npuBeIeHbI HIDKE B TAOJIHIIE.

MaxkcumanbHOE KOJIUYECTBO
Kpurepun
OaJUI0B

«OTINYIHOY BricraBnsercst oOydaromiemMmycsi, €CJIM OH BBIPA3HJI CBOE MHEHHUE

(8-10 GamoB) no cpopMyIUpPOBaHHON mpobiIemMe, apryMeHTHpOBald €ro,
TOYHO ONPENENUB MPOOJIEeMy CoJepKaHUE U COCTaBJISIOIINE.
[IpuBeneHbl  MaHHBIE  OTEYECTBEHHOM W 3apyOeskHOM
J'II/ITCpaTypBI, CTaTUCTUYCCKUC CBC€IACHUA, I/IH(l)OpMaHI/IH
HOPMAaTUBHO MpPaBOBOTO XxapakTepa. OOyuarouiuiics 3HaeT u
BIaJic€T HABBIKOM CaMOCTOSTEILHON  HMCCIIEA0BATEIIHCKOM
paboTel TO TEME HCCIENOBaHUS; METOJAaMU U TMpPHEMaMH
aHaJin3a TGOI)GTI/I‘IGCKI/IX I/I/ NI HpaKTI/IqGCKI/IX ACIICKTOB
n3ydaemoit obOmactu. DaKTHYECKHX OIIMOOK, CBS3aHHBIX C
MMOHMMaHUEM TPoOJIeMbl, HET; rpadudecku padborta oopmieHa
MIPaBHJIBHO.

«Xopomio» BricTaBnsiercs obyuaromemMycs, eciu paboTa XapakTepu3yercs
(5-7 6amoB) CMBICJIOBOM LIETIbHOCTBIO, CBSI3HOCTBIO 5
MOCIIEZIOBATEILHOCTRIO U3TIOKEHUS; NOMyIeHo He Oonee |
omuOKNM TpuU OOBSCHEHHH CMBICIIA WM  COJCPKaHUS
npobnembl.  Jlnsg  apryMeHTalMud  MPUBOMAATCS  JIaHHBIC
OTEYECTBEHHBIX n 3apyOeKHBIX aBTOPOB.
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[IponeMoHCTpHUpPOBAHBI UCCIIEIOBATENBCKUE YMEHUS U HABBIKHU.
DaKTHYECKUX OIINOOK, CBSI3aHHBIX C IIOHUMAHUEM MPOOIEMBI,
HeT. JlomyIeHspl OTaeNbHbIC OIMOKH B 0(OpMIICHHH PabOTHL.

«Y IOBJIETBOPUTEIILHOY BricTtaBnsiercst o0y4aromemycs, eciii B padoTe 00ydJaronierocs

(1-4 Ganna) MPOBOJUT JIOCTATOYHO CAMOCTOSTEIbHBIA aHAIN3 OCHOBHBIX
ATAalOB M CMBICJIIOBBIX COCTABISIONIMX IMPOOJIEMBI; TTOHUMAET
0a30BbIe OCHOBBI M TEOPETHYECKOE OOOCHOBAaHUE BBHIOpAaHHON
TEMBI. [TpuBneueHs OCHOBHBIC UCTOYHUKHU o
paccmarpuBaemoit Teme. JlomymieHo He Oosiee 2 OmuOOK B
coJiepKaHuU Po0IeMbl, 0OPMIICHUH PAOOTHI.

«HeynoBneTBOpUTEIBHOY BricTaBmsiercss oOydaromeMycsi, eciu paboTa MpencTaBiseT

(0 6amoB) co0Oi TMepecKa3aHHbIi WM TOJHOCTBIO 3aMMCTBOBAHHBIN
WCXOJHBIA TEKCT 0e3 Kakux Obl TO HU OBLJI0O KOMMEHTapHCB,
aHaym3a. He packpeiTa CTpyKTypa W  TeOpeTHYECKas
cocTaBistonas TeMbl. JlomyiieHo Tpu wim 6osee Tpex ormmbdok
B COJACpXAHUHM PACKPHIBAEMOM IPOOJIEMBbI, B OQGOPMIICHHH
paboTHI.

TEMBI PE®@EPATOB JJIS1 IPOBEPKH YPOBHSA
COOPMUPOBAHHOCTHU KOMIIETEHIINA

1. Kanuran npeanpustvss Kak 3KOHOMHUYECKas KaTeropus M o0oOLIeHHas
HDKOHOMHYECKAsl CHCTEMA.

2. Meroauueckuii W OpPraHU3alMOHHO-DKOHOMHMYECKHI  MPUHLHUIIBI
(bopMHpOBaHUs KanuTala NPeANPUSITHSL.

3. Pucku ynpaBieHUs: CTPYKTYPOU KaIllUTaJIa MIPEAITPUSATHS.

4. OnTuMH3aLUs CTPYKTYPBI KalUTalla MPeNpUsTHS.

5. OcobenHocTH (popMHUpOBaHUS KamuTajga MPEeanpUsITHs B 3aBUCUMOCTH OT
cnenuUKy TpepPUHIMATEIBCKOMN TSI TEIIbHOCTH.

6. VYcoBepiieHCTBOBaHME CHCTEMbI yNpaBieHUs (OPMUPOBAHUEM U
GyHKIIMOHUPOBAHUEM KalluTaja MpeapUsTHSL..

7. MeToapl OLIEHKU CTOMMOCTH KamnuTalia MpeanpusThsl.

8. [IpukiiaiHble MOJIEIN OLIEHUBAHUSI CTOMMOCTH KaluTaja IpeanpusTUsI.

9. Onpenenenrie Moau(pUKaIMl CTOUMOCTH TIPEANPHUSATHSL.

10. IIpyHUMIIBI 1 OCHOBHBIE 3TAIBI OIIEHKU KalluTaIa IPEATPUITHS.

11. Merononorust onpeaeneHuss CTOMMOCTH KanuTasa IpeanpUsITHS.

12. 3arparHas KOHUENIMS OLIEHKU CTOUMOCTH TIPEATPUATHS.

13. CpaBHUTENBHBIN MOAXO K OLIEHKE CTOMMOCTH MPEAITPUSATHS.

14. Pe3ynbpTaTHas OLIEHKAa CTOUMOCTH MPEAITPUSATHS.

15. MeTtoauyeckre OCHOBBI OLICHMBAHUSI CTOMMOCTU OTIEIbHBIX 3JIEMEHTOB
KanuTania.

16. KomniekcHbIi CUCTEMHBINA MOAXOJ OTHOCUTEIBHO OIIEHKH CTOMMOCTH
KanuTasaa nIpeanpusThsI.

17. Teoperndeckue acmeKkThl OIeHWBaHUS S(DPEKTUBHOCTH YIpaBICHUS
KaluTaJIoM IpeAnpUsITUS.
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18.  Ocobennoctu  oneHkd  IPPeKTUBHOCTH  (POPMHUPOBAHUA U
WCITIOJIb30BAaHUs KaUTAaJIa.

19. OnenuBanue 5>PQPEKTUBHOCTH [IBIKEHUS KalWTajda Ha OCHOBE
KOHLEILINN YIPABICHHUS] CTOUMOCTBIO.

20. O60CcHOBaHHE JOTUKO-CTPYKTYPHBIX DJIEMEHTOB KOMILIEKCHONW CHUCTEMBI
YIPABJICHHS KAlTUTAJIOM MPEAIPHUITHS.

21. @®opmupoBaHME ONTHUMAJIBHOM CHUCTEMBI YIIPABICHUS KalUTAIOM
MPEANPUATHS.

22. BriusHue U3HOCA Ha CTOMMOCTh HEOOOPOTHBIX AaKTUBOB MPEIITPUITHS.

23. Meronuuecknue OCOOCHHOCTHM OLIEHKM HEOOOPOTHBIX  aKTHUBOB
MPEANPUATHS.

24. TeopeTnyeckue acreKThl aHaIu3a HEOOOPOTHBIX AKTUBOB MPEATPUITHS.

25. Ponb, 3HaueHHWe U XapakTep YydyacTUs HEOOOPOTHBIX aKTHBOB B
XO3AMCTBEHHOU JIEATEIIBHOCTH MPEINIPUATHS.

26. MeTtononorust oLieHKM 00OPOTHBIX aKTUBOB IIPEANPUSATHU.

277. OcoOEHHOCTHU OLIEHKU OT/AEJbHBIX BUIOB aKTUBOB IPEINPUATH.

28. Ponp ¥ 3HAaYEHWE MHTEUICKTYaJIbHOTO KamuTala B HKOHOMHUYECKUX
OTHOLIEHUSIX.

29. TeopeTMKO-METOANYECKUE TPHUHIMIBI OLEHKM HWHTEJUIEKTYaJIbHOTO
KalnuTajla MpeAnpusThs.

30. O6ocHoBanue S(OPEKTUBHON TMOJUTUKH YIPABICHUS OCHOBHBIM,
OOOpPOTHBIM M MHTEJUIEKTYaIbHBIM KallUTAJIOM HPEIIPUITHS.

2.5. OueHUBaHMe HHAUBUAYAJIbHBIX 3aJIaHUI (IOKJIA10B / COOOIIEHHIH)

NuauBuayanpHOE 3a1aHue (IOKIaM / COOOIICHHE) OIIEHUBASTCS 110 YPOBHIO
c(OPMUPOBAHHOCTH KOMIICTCHIIMN OOYYAIOIIUXCS M0 UTOTaM M3YyYCHHUs KaKIIOTO
paszerna JUCIHUILTHHBL.

MaxkcruMaapbHOE KOJUYECTBO OayuioB 3a BBITIOJHEHUEC WHAWBHUIYATBHOTO
3aJIaHus 110 pa3zAeiiaM JUCIUTIINHBI IPEACTaBICHO B Ta0uie 2.1.

Jlokiazn / cooOleHre TOJDKeH ObITh BBITIOJIHCH IO 3aJJaHHOM TeME, UMETh
IIPAaBUJIBHO O0(OpPMJIICHHBI ounbmuorpaduyeckuii CITHACOK, YETKO
chOpMyTUPOBAaHHBIC II€Nb, 3aJladyd, OMNpPEACICHHBIH OOBEKT W  TMpPEeaMeT
WCCJICJIOBAHMSI, COBPEMCHHBIE METOJIbI MCCJICIOBAHMUS, TTO3BOJIIONINE JOCTUTHYTh
MOCTaBJICHHBIC B JOKJIane / COOONICHUM IIeJb M 3aJaud, a TaKKe Pe3yJIbTaThl
WCCJICIOBAHMSI M BHIBOJIBI.

OdopmieHre WHANBUAYAIBHOTO 3aJaHHUS JODKHO COOTBETCTBOBATH
tpeboBanmsim ['OCT.

OO1re KpUTEpUH OICHUBAHUS TE3UCOB JOKJIada /| HaydHOrO COOOIICHHUS:
OPUTHHAIBHOCTh, JIOTHYHOCTh,  COACPKATCIBbHOCTh, apPTyYMEHTHPOBAHHOCTH,
MIPABIIILHOCTH O()OPMIICHHUSL.

Kpumepuu oyenxu e6vinonnenus urHOu8UOyaibHO20 3a0anus (O0oxknaoa /
Cc000WeHs1) TPUBEJICHBI HUXKE B TaOJHIIE.
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MaxkcumanbHOE KOJIUYECTBO
OaJUI0B

Kpurepun

«OTInyHO»
(9-10 GamnoB)

BrictaBnsiercs o0yvaromemMycs, €Ci NMpH HAMCAHUU JIOKJIaaa
(coobmennsi)  ykazaHHble ~ oOmme  TpeOoBaHUS  OBLIM
BbIMONIHEHBl  oOyvaromumes Ha  90-100%. Ilpu sTOoM oOH
BBIpa3WJI CBOE MHEHHE 10 C(HOPMYIUPOBAHHON Ipodiieme,
apryMEHTHPOBaJ €ro, TOYHO ONpEACIHB COJACpXKAaHUE U
cocraBisitonie. [IpuBeneHbl JaHHBIE OTEYECTBEHHOW U
3apyOeXHOW  JUTepaTypbl,  CTaTUCTUYECKHE  CBEICHHUS,
uHpopMaIHs HOPMAaTHUBHO MIPaBOBOTO Xapakrepa.
OOyyaromuiicss 3HaeT U BIIAJCET HABBIKOM HCCIICIOBATEIIbCKON
paboThI 10 aKTyaIbHOM MPOOJIEMATHKE; METOJIAMH M ITPHEMaMH
aHaJIN3a TEOPETHUECKUX W/WIIM MPAKTUUYECKUX aCIEKTOB.

«XOopo1Io»
(7-8 GamoB)

BricTaBnsierca oOyuaromieMycsi, €y Mpu HalmMCaHWU JOKJIaja
(cooOmeHus)  yka3aHHble  oOmme  TpeOoBaHUS  ObUIH
BbINONHEHBI oOy4varomumes Ha 80-90%. Ilpu stom pabota
XapaKTEPU3YETCS CMBICTOBOM IEIBHOCTHIO, CBSI3HOCTHIO U
MOCIIEIOBATEILHOCTRIO U3JIOKEHUS; JOMYIICHBl HEKOTOphIE
HETOYHOCTU TpU OOBSICHEHUU CMBICIA WIH COJCPIKAHUS
npobnembl. [l apryMeHTaluu  NPUBOMAATCS  JIaHHBIE
OTEUECTBEHHBIX u 3apyOeKHBIX aBTOPOB.
[TpoieMOHCTPUPOBAHBI UCCIIEIOBATENILCKIE YMEHUS i HABBIKU.

«Y IOBJIETBOPUTEIHLHO
(5-6 6amnna)

BrictaBnsiercs o0yvaromeMycs, €CIi MPH HAMCAHUU JTOKJIaaa
(cooOmenusi)  ykasaHHble  oOmme  TpeOoBaHUS ~ ObUIH
BEITIONTHEHBI MeHee, ueM Ha 70%. [Ipu 3TOM OH HE B IMOJIHOM
00beMe pPacCMOTpEN OCHOBHBIC BOIPOCHI, HEOOXOIMMBIC ISt
MTOJIHOTO MTOHUMAHUS UCCIIeTyeMOM TEMBI, WA
MPOaHAIM3UPOBAHBl HE BCE TI0KA3aTeId CTATUCTHYECKOU
OTUYETHOCTH, YTO HWCKaXAeT TMPEACTABICHUE O CIIOKHUBIICHCS
CUTYallMU Ha JAHHBIA MOMEHT Pa3BUTHUSL SKOHOMUKH.

«HeynoBneTBOpUTEIBHO»
(0-4 6anoB)

OuenuBaercsi Jokian (CooOIIeHHE), B OCHOBHOW 4YacTH
KOTOPOTO HET JIOTUYHOTO TIOCTEA0BATENbHOTO PACKPBITUS
TEMBI, BbIBOJI HE BBITCKACT U3 OCHOBHOM 4JacCTH; CpCACTBA CBA3HU
HEe O00ecne4MBalOT CBSI3HOCTh MW3JIOKEHUS, OTCYTCTBYET
JIeTICHUE TeKCTa Ha BBEJICHHE, OCHOBHYIO YaCTh U 3aKIIIOUCHHE;
SI3BIK pa0OThI MOYKHO OLIEHUTH KaK «IICEBIOHAYYHBII.

TEMbI HHIUBUY AJTbHBIX 3AJIAHUM (JIOKJIAJIOB /
COOBLIEHUN) JJIAA ITPOBEPKHU YPOBHA
COOPMUPOBAHHOCTHU KOMIIETEHIINU

No Koutponupyemsie
i paznensl (TeMbI) Tembl 1oKIIa70B (COOOIIIEHMIA)
JTUCIUILTAHBI (MOJTYJIIsI)
Pazgen 1. O0mas xapakTepuCcTHKa KamuTana
NpEANPUSITHSL.
Tema 1.1. 1.I'eHe31nC 5KOHOMUYECKON KaTerOpuu «KamuTam.
1 OCHOBBI CHCTEMHOTO 2. CuctemHBIi MOAXOA K YIPABICHUIO KalUTAIOM

yIpaBJIeHUS KalUTaIOM
IPEIIPUSATHSL.

IPEIITPUATHSL.
3. XapakTepHCTHKa CUCTEMBI YIPABICHUs KallUTaJIOM
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Ne KonTponupyemslie }
i paznensl (TeMbI) Tembl 1oKIIa70B (COOOIIICHMIA)
JUCIUTUTUHBI (MOAYJIs1)
PEIITPUSITHSL.
4. CTpyKTypHBIE DJIEMEHTBHl CHCTEMBbI YIIPaBIICHUS
dbopmupoBanueM u GyHKIIMOHUPOBAHUEM KaluTajia.
5. IlyTu coBepIIEHCTBOBAHUSI CHUCTEMbI YIPABICHUS
KaUTaJIOM TMPEANPUATAS B COBPEMEHHBIX YCIOBHUSX
XO03SCTBOBAHMS.
6. TenaeHIMu  pbIHKA KamuTalla W CO3/aHHUE
MH(OPMALIMOHHBIX CHUCTEM YIIPABJICHUS KaIHUTaJIOM,
KOTOpbIe 00ecreuynBalOT 0OOCHOBAaHUE AIbTEPHATHBHBIX
BapHaHTOB COOTBETCTBYIOIIHNX yIpaBICHUYECKUX
peLICHU.
Tema 1.2. [.CtoumocTh  KamuTajia MOPEANPUATUS:  [PUHIHUIIBI
CTOMMOCTB Kanuralia onpeneacHus u chepbl MPUMECHECHHMS.
IpeIPUSATHSL. 2. MeTtoauueckue MPUHIIMIIBI OTIpeIeTICHUS
cpenneB3BeneHHon croumoctH kanurtaina (WACC).
3. Hcnonw3oBanue WACC B mpouecce OIEHUBAHUS
CO3aHHS CTOMMOCTH MPEATNPUSATHUS.
4. Omnenka TpeAenbHOM  CTOMMOCTH  KamuTaja
MPEITPUSITHSL.
2. 5. Ocobennoctu mnoctpoeHus: rpapuxka WACC s
Pa3HBIX OIOXKETOB KaITUTAJIOBIIOKEHUH.
6. HcTtouHuku CTPYKTYpel (pelieHue MmpoOsieMbl
B3BEIIMBAHMS) KalTUTala MPEIITPUSITHSI.
7. Hcrnonb3oBaHWE CPEIHEB3BEIICHHOM CTOMMOCTH
kanutaia (WACC) B 000CHOBaHWM WHBECTHIIMOHHBIX
MIPOEKTOB U T.II.
Pazgen 2. ®opmupoBaHue CTPyKTYypbl U OIIEHUBAHUE CTOMMOCTH KaluTasa
MPEATPUSITHS.
Tema 2.1. 1.CymrHOCTh ¥ MOJIETTA CTPYKTYPHI KammuTaa.
Teopuu cTpykrypsl Kanurana | 2. Cratudeckas «TpagMUUOHHAsS» MOJEIb CTPYKTYPEI
MpEanpUATHS. KalmyuTajaa nmpearnpusaTh:.
3.  Craruueckas MoOJA€Nb  CTPYKTYypbl  KamuTaia
«Munnepa-MoauibssHIY.
4. Cratudeckasi «KOMIIPOMHUCCHAsD» MOJIEIb CTPYKTYPbI
3. Kanurasia NpeanpusiTHs.
5. JIMHaMUYEeCKHE «CUTHAJIBHBIC» MOJEIH CTPYKTYpPhI
Kanurania.
6. Junamuueckue MOJeNn «aCUMMETPUYHON
uH(pOpMaLIUN.
7. IunaMuyeckast MOJEIb «KMOHUTOPUHTOBBIX 3aTpaTy.
Tema 2.2. 1.Pucku ynpaBieHus: CTpyKTYpOU KanuTaia.
MeHeDKMEHT CTPYKTYPBI 2. ®UHAHCOBO-3KOHOMUYECKHE MEXAHU3MBbI YIIPABICHUS
Karuraja MpeanpusTusl. CTPYKTYpPOU Kalturasa IpeapUsTHsL.
4 3. OntumainbHas ¥ 11eJieBasi CTPYKTypa Kanuraa.

4. TexHONOrUsI ONTUMHU3ALMY CTPYKTYPBI KaIIUTAJIA.

5. EBpomeiickuii W aMEpUKaHCKMHA MHOAXOABl K
OLICHUBAHUIO  BBITOJL U  PHUCKOB, CBS3aHHBIX C
WCIIOJIb30BAHUEM 3aEMHOT0 KAIMTAJIA.
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Ne
n/n

KonTponupyemslie
paznensl (TeMbI)
JUCIUTUTUHBI (MOAYJIs1)

Tembl 1oKIIa70B (COOOIIICHMIA)

6. MoJenb «OINepaluoOHHOTO phluara» sl KpaTKo- H
JIOJITOCPOYHOTO MEPUOJIA.

Paznen 3. OCHOBBI CHCTEMHOTO yTipaBiieHUs! (OpMUPOBaHHEM U (PYHKIIMOHUPOBAHUEM KaIruTaaa

MPEeANPUSITHSL.

Tema 3.1.
YupasiieHne COOCTBEHHBIM U
3a€MHBIM KaIuTalloM

1.CoOCTBEHHBIN KamuTajd OPEANPHATHS. CTPYKTypa H
UCTOYHUKU (HOPMUPOBAHHUS.

2. OleHMBaHUE CTOMMOCTH OTHEIBHBIX 3JIEMEHTOB
COOCTBEHHOT'O KaluTaa.

MIPEATIPUSTHS.
3.  JluBumeHgHas W OMHUCCHOHHAs  TOJUTHKA
5. PEITPUSITHSL.
4. 3aeMHBII KanuTal NpeANnpUsaTHs: CTPYKTYpa U OLEHKA.
5. OGocHoBaHue BbIOOpa (PUHAHCOBBIX HWHCTPYMEHTOB
MIPUBJICYCHHS 3a€MHOT0 KaruTaia.
Tema 3.2. 1. Mexanu3M yIpaBlIeHHS HEOOOPOTHBIMH aKTHBAMH
YnpaBieHue akTHBaMu OPEITPUATHS.
IpeIIPUSATHSL. 2. Cucrema ympaBieHHs OOOPOTHBIM KalUTajIOM
TIPETPHUSATHSL.
6. 3. MeToasl U criocoObl YIpaBlIeHUsI WHTEIUIEKTYalbHBIM
KamuTaJIOM: TIEpCOHaa, CTPYKTYpPHO-OpPraHU3alMOHHOMN
COCTaBIISIONIEH MPEANpPUATHS, KIUEHTCKOTO CEKTOpA.
Tema 3.3. 1. MeTo/b1 O1IeHKH 2P (EKTUBHOCTH YIIPABIICHUSI.
DddexTuBHOCTS yupasienus | 2. TpaguuuoHHBIE MOAENU OLEHKU 3(P(EKTUBHOCTH
7 | KamUTaIOM NPEANPHATHS. YHIpaBJICHUA KalluTaJIOM.

3. Onenka 3¢ (eKTUBHOCTH YIPABICHUS KalWTaJlOM Ha
OCHOBE KOHIEMINH yIpaBieHus: crouMoctbio (VBM).

2.6. OueHuBaHWe PpPe3yJbTATOB KOHTPOJIS 3HAHWH 1O paszjaenam
(BBIMOJIHEHUE KOHTPOJILHOTO 32/1aHMS1)

MakcumanbHOE KOJIMYECTBO 0ajuiOB — PE3yJIbTaTOB KOHTPOJSI 3HAHHUM MO
paszienaM JUCUUILTUHBI (BBITIOJHEHWE KOHTPOJIBHOTO 3aJaHMsl) MPEACTABICHO B
tabnwuie 2.1.
KonTponrHoe 3agaHue MO KaXJAOMY paszieily IUCHUIUIMHBI COCTOMUT U3
BAPUAHTOB 3aJIaHUM.
B KOHTpOJILHOM 3aJaHUU COJACPKUTCS TEOPETUUECKUH BOIPOC, TECTOBBIC
3aJIaHUS1 U CUTYallMOHHBIE/TIPAKTUYECKUE 3a]IaUH.

1. TeopeTudeckuii BOMPOC OIEHUBAETCS MaKCUMaJibHO B 3 Oajjia, B TOM

qHUCJIE:
O6ai «3» cTaBUTCS, €CIU O00YydYaroIIUiCs MPABUIIBHO M3JI0KUI MaTepual Ha
90-100%.
Oay «2» CTaBUTCS, €CIU 00YyUYaroIIUiCs MPAaBUIILHO M3JIOKUI MaTepuall Ha

75-89%.
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6amn «1» craBuTcs, eciiu 00yJaroIuics U3I0KuI Matepuall Ha 60-74%.

OOyuatomeMycsi, MPABWJIBHO W3JI0KUBIIEMY MaTepual TEOPETHUYECKOTO
BOIpoca MeHee, yeM Ha 60%, OTBET HE 3aCUUTHIBACTCS.

2. TectoBble 3amaHWs OIEHWBAIOTCS MAaKCUMaJIbHO B 1 Oay, mpu 3TOM
KaKIIbIM MPaBWJIBHBIN OTBET Ha OJWH TecT olleHnBaetcs B 0,2 6aria.

3. CuryanmoHHbIe/IPaKTHUECKHUE 3aJIa4l OIICHWBAIOTCS MaKCUMAJIbHO B 6
OaJIJIOB, MPU ATOM Ka)kJI0€ MPABUIHLHOE PEIICHUE OHOW 3a/Ja4d OICHUBACTCA B 3
oaJnia.

Kpumepuu oyenusanus 6vlnoineHus KOHMPOIbHLIX 3A0AHULL NO PaA30enam
oucyunjiuHvl TPUBEJICHBI HIDKE B TaOJIHIIE.

MakcuMabHOE KOJIMYECTBO

SAILIOB Kpurepun

BrictaBmsiercs, ecnmm  oOywarommiics mnpeacraBun  90-100%
[PaBUIBHBIX OTBETOB Ha BONPOCHI M 3aJaHUs BapuaHTa
KOHTPOJILHOTO 3aaHus

«OTInyHO»
(9-10 6asmoB)

BrictaBnsierca, ecnu  oOyuwaromuiics mnpeactaBun  75-89%
MPaBWIBHBIX OTBETOB HA BONPOCHI M 3aJaHUS BapUaHTa
«Xoporio» KOHTPOJIBHOTO 3aJaHus

(6-8 GamoB) BricTaBmsiercss, ecnu  oOywaromuiics mpeactaBmin  60-74%
MPaBUIbHBIX OTBETOB HAa BONPOCHI W 3aJlaHUs BapUaHTa
KOHTPOJIBHOI'O 3a/IaHUsA

BrictaBnsierca, ecnu  oOyuwaromuiics mnpeactaBun  45-59%
MPaBWIBHBIX OTBETOB HA BONPOCHI M 3aJaHUs BapUaHTa
«Y IOBIIETBOPHUTEIIBHOY» KOHTPOJIBHOTO 3aJaHus

(3-5 6anna) BricTaBmsiercs, ecnu  oOyuwaromuiics mpeactaBmi  30-44%
NPaBWIBHBIX OTBETOB HAa BOIPOCHI W 3aJaHUsl BapHaHTa
KOHTPOJILHOTO 3aIaHuUs

«HeynoBneTBOpUTENBHO OOyuaromiemycsi, MPaBUIBLHO OTBETHBIIEMY Ha BOMPOCH U
(0-2 6amnnoB) 3a/IaHMsl BApUaHTa KOHTPOJIbHOTO 3ananus meHee 30%, oTBeTH
HE 3aCUUTHIBAIOTCA.

THUITIOBOE KOHTPOJIBHOE 3AJTAHHUE 110 PA3JIEJIY 1 «OBIIAA
XAPAKTEPUCTHUKA KAIIUTAJIA ITPEAIIPUATHUSA» IS ITPOBEPKH
YPOBHA COPOPMUPOBAHHOCTHU KOMIIETEHIINHN

1. TeopeTn4yecknii BONpoc.
Packpoiite conep:kaHne OCHOBHBIX MPHUHIIUIOB (POPMUPOBAHHS CHUCTEMBbI
YIPaBJICHUS KAIIUTAJIOM MPCAIIPHUATHA.

2. TecToBble 3aJaHMS: YKAKUTE €JMHCTBEHHO BEPHbIH OTBeET.

Tect 1. OCHOBHBIM CTPAaTETMYECKUM THUIIOM YIIPABICHUS KalUTaJIOM
MPEANPUATUS SIBIAETCSA:

a) pallMOHAIKMCTUYECKOE YIIPABJICHHUE;

0) obecrieueHre yMopsAI0YCHHOCTH (QYHKIIMOHHUPOBAHNS;

B) YIPABJICHHE HA OCHOBE IIE€JICTIONaraHus;
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F) YIpaBJICHUC HA Oaze HWHAWKATHUBHOT'O IINTAHUPOBAHHA.

Tect 2. CTparernyeckoe ynpaBJI€HHE KallUTaJOM MPEINPUATUS OCHOBAHO
Ha.

a) KOHTPOJIE HCIIOIHEHHS U KOPPEKTUPOBKE TUIAHA;

0) aHaNM3e W OMPENCICHUU MEPCIEKTUBHBIX PE3yJIbTATOB HCIOIH30BAHUS
KanuTania,

B) YCTAHOBJICHUM TPHOPUTETOB U PACIPEACICHUN PECYpCOB MEXIy
pa3IMYHBIMHA BUJAMU JEATEIIBHOCTH;

) ompeneeHuU TMepcreKTHB 3(H(HEKTUBHOTO HCIOIb30BAHUS KaluTala Ha
OCHOBE DKCTPAIOJISLNUN TCHACHIIUN Pa3BUTHUS IPEAITPUATHS.

Tect 3. OcHOBHbIMM (GYHKUIUSIMH CHCTEMbl YIPABJICHHUS KalKUTaJIOM
TIPEATPUATHS SIBISIOTCS

a) eIMHOHAYaIue U THOKOCTB;

0) KOHTPOJIb U aJTANITUBHOCTH;

B) CUTYAIIMOHHBIN TTOJIXO0]T ¥ UCITOJIb30BAHUE MOTHBAITUY;

I') IUIAHUPOBAHUE U KOHTPOJIb.

Tect 4. DiIeMEHT CHCTEMBI YIIPABJICHUS KAITATAIOM IPEIIPUSTHS — 3TO:

a) CTPYKTYPHOE MOApa3/e/icHUEe CUCTEMbI YIIPABJICHNUS,

0) o0ocoOncHHAs CrenHaIM3MpOBaHHAs CIy)kOa B COCTaBe arrmapara
yTpaBIICHUS,

B) Ciy)k0a, aBTOHOMHSI KOTOPOW ONpeieiicHa MPaBOM Ha OCYIICCTBIICHHE
GYHKIUI 110 yIIpaBJICHHUIO,

r) caMOCTOsITeJbHAas CIy)K0a, aBTOHOMHS KOTOPOH peaIu3yercsi BO
B3aMMOJICHCTBHH C APYTUMHU DJIEMEHTAMHU CHCTEMBI.

Tect 5. Ha cronmocTh kanuTana NPEeaNpUATHS BIMSIOT TAaKUE OCHOBHBIC
rpynmsl GakTopoB:

a) pETMOHAJIbHBIE, COLMATbHO-?KOHOMHUYECKHE, TEXHUKO-IKOHOMHYECKHUE;

0) colMalibHbIC, MATEPUATbHBIC, TEXHUUECKUE;

B) TOCyJAapCTBEHHbIE, MATEPHAIIbHBIE, SKOHOMHUYECKHUE;

I') COUMAIbHO-3KOHOMUYECKHE, MaTEpUAJIbHbIC, TEXHUKO-TEXHOJIOTHYECKHE.

3. CuTyanMOHHbIE/IPAKTUYECKHE 3a/1aUH.

3agaya 1.

KOHCTPYKITMOHHBIMH 3JIEMEHTAMU OOBEKTa HEJIBMIKUMOCTH TPEANPHUSTHS
ABJISIOTCS: (yHIAMEHT TUIomanpo 1 KM2, CTEHbI BBICOTON 40 M, KPOBJIA
mwiomaneio 1,2 kmM? u ap. CTomMocTh coopykeHus 1 M? (yHIaMeHTa BKIIIOYAET:
cTouMOocCTh TIUTHI 400 py6., CTOMMOCTh cBapouHbIX padoT 120 py6., 3apaboTHYIO
miaTty pabounx KoMiiekcHou Opuranbl 350 pyO., mpeanpuHUMATEIbCKUM J0X0/T B
pasmepe 20 % oT ctouMocTu coopyxkenus. CToumocTs 1 M? KHPIMYHOTO 3/aHUS
BKJIIOYAET: CTOMMOCTh Kkuprnuua 250 py0., croumocth pactBopa 60 pyoO.,
3apa0oTHYI0  IIaTy  pabouMx-CcHENbIIUKOB ¢  pacueHkod 180  pyo.,
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MpEeANPUHUMATENBCKAST MPUOBLIL CTPOUTENbHOW KoMmMnaHuu 1o Hopme 20 % ot
croumocTH 3aanus. CTOMMOCTh 1 M? KpOBIM BKJIIOYAET: CTOMMOCTD Immudepa 25
pyO., crommocTh kperienus 80 pyo0., 3apaboTHYIO MIaTy pabounX-CACIBIIUKOB 110
pacuenke 100 py0., npennpuHuMaTeIbCKUil 10X01 B pazmepe 20 % oT crouMocTu
COOPY’KEHUS KPOBJIH.

OneHuTh 001IYI0 KallMTATU3UPOBAHHYIO CTOUMOCTD 3/IaHUS TPEIIPUITHS.

3agaya 2.

[Ipeanpusitie KWMeeT TMOJHYI0 CTOMMOCTb 3aMENICHUS MalluH W
ob6opynoBanue 100 ThIC.pyo.

Benuuuna ¢uszndeckoro u3Hoca MalmH U 00opynoBanus gocturaer 10 %,
TEXHOJIOTUYECKOe cTapeHue cocrtabiser 15 %, QyskiuonansHoe — 5 % wu
PKOHOMHUYECKOe cTapeHue — 7 %.

OnpenenuTh OIIEHOYHYIO CTOMMOCTh MAIlIMH U 000PYI0BaHUS.

TUIIOBOE KOHTPOJIBHOE 3AJJAHUE IIO PA3JAEJNY 2
«®@OPMHUPOBAHUE CTPYKTYPbBI KAIIUTAJIA HPEAIIPUATUSA» IS
IHPOBEPKH YPOBHA CPOPMUPOBAHHOCTHU KOMIIETEHIIUA

1. TeopeTn4yeckuii BOmpoc.
CraTtudeckast MOZI€NIb CTPYKTYpPHhI KanuTana « Musiepa-MoauIbsiHY.

2. TecToBbBIE 32/IaHUSA: YKAKUTE e JMHCTBEHHO BEPHbIii 0TBET.

Tect 1. CTpyKTypa Kanuraia npearnpusTis — 3TO:

a) COOTHOIIIEHNE MEX]Ty Pa3IuIHBIMU KPATKOCPOYHBIMHU M JIOJITOCPOYHBIMHU
WUCTOYHUKAMHU (PMHAHCUPOBAHUS JACATEIHHOCTH NMPEATIPUSTHS,

0) COOTHOIIEHHE COOCTBEHHOTO YCTABHOTO W JOJITOCPOYHOIO 3aE€MHOIO
KaluTaaa mpeanpusThs;

B) COOTHOIIEHHE COOCTBEHHOTO ¥ 3a€MHOI0 KaluTalla MpeAnpusThs;

I') COOTHOIICHHE COOCTBEHHOTO KamuTajga TMPEANpHITHS €W 3aeMHOTO
KaluTaa, IpeICTaBICHHOTO OOJUTAIMOHHBIM 3aiiMOM U KPEIUTHBIMH PECypCaMH.

Tect 2. PpiHOYHASI CTOMMOCTB KanuTaia OpeanpusiTus — 3TO:

a) CyMMmapHas OIIEHKa BCEX aKTHBOB W TEKYIIed CTOMMOCTH
aBaHCHPOBAHHOTO KaruTaja,

0) cyMMa pPBIHOYHOM CTOMMOCTH COOCTBEHHOrO KalldTajla ¥ 3aeMHOTO
KanmuTaaa mpeanpusTis;

B) CyMMa JMCKOHTHPOBAHHBIX JCHEKHBIX IOTOKOB OT HCIOIb30BAHUS
COOCTBEHHOT'O U 3a€MHOTO KaIuTaja,

I') BCE OTBETHI BEPHBHI.

Tect 3. K cratmyeckum MOJENSM CTPYKTYpPbl KallUTalla NPEANPUITUS HE
OTHOCHTCH:
a) TPAAUIMOHHBIN TOAXO;
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0) KOMITIPOMHUCCHAsI MOJIEIb;
B) MoJieab Musnepa-MoIuibsiHuy,
') MOJICJTh MOHUTOPHHTOBBIX 3aTparT.

Tect 4. K auHAMUYECKUM MOJEISAM CTPYKTYPBI KamuTajaa IPEeAnpUsTAs HE
OTHOCHUTCH:

a) TPAIUITMOHHBIN TTOIXO;

0) MoJienb accumeTpuaHoOM nHbopmalu Maitepca-Maxiyda,

B) Mojenb A.CrieHca,

') MOJIeTTh MOHUTOPHUHTOBBIX 3aTpart.

Tect 5. OnepauuvonHass nOpuObUIL  AKIIMOHEPHOTO  MPEIIPUSTHS
OTIpEIEISIETCS KaK:

a) cyMMa JIUBUCHJIOB, HEPACIIPEAEICHHON MPUOBUIM U BBIIJIAT MPOLICHTOB
1o 3aiiMam (OOJUTaIUsM);

0) YUCTBIN TOXOJ OT UCIIOJIb30BAHMS aKIIMOHEPHOTO U 3a€MHOT0 KaluTaia,

B) pa3HMIIA MEXKIy PHIHOYHON OIICHKOW KamuTajga MPEANPHUSATHS WU €ero
MIPUBJICYCHHBIM COOCTBEHHBIM KaIlTUTAJIOM;

I) pasHULA MEXIY BBIPYUYKOH OT pealu3aluu OpoayKuuu (padoT, yciyr)
MPEANPHUATHS U €T0 ONEPAITMOHHBIMU 3aTpaTaMHU.

3. CutyanuOHHbIe/TIPAKTHYECKHE 3a/1a4H.

3agaya 1.

[Ipoananu3upoBaTh U3MEHEHUE CTPYKTYPhl KalWTalla U OLIEHUTH BJIUSHUE
(dhakTOpOB HAa U3MEHEHUE PEHTA0ETbHOCTH COOCTBEHHOT'O KaluTaja aKIMOHEPHOTO
MNPEANPUATHS C HUCIIOIB30BAaHUEM HMCXOJHBIX JTAHHBIX, TPUBEJICHHBIX HUXKE (THIC.
py0.):

1. 3a npeapiayuii ro;

- BBIpYYKa OT pealn3aluy NpoayKuuu 52883,

- ObanancoBas npuObLIb 21892,

- COOCTBEHHBIN KamuTair 73223,

- 3aeMHbIN KanuTan 12280.

2. 3a OTYETHBIN TO/;

- BBIpYYKa OT peau3aiuu npoaykuuu 69883,

- OanancoBas npuObLTb 24599,

- coOCTBeHHBIN KanuTair 61857,

- 3aeMHBIN KanuTan 42456.

3amaua 2.

O060cHOBATH BEIMUMHY KOAPPUILIMEHTA KaUTAIU3AI1H, €CIIHU:

- JIOXOJTHOCTh MCIO0JIb30BaHUs COOCTBEHHOTO KanuTajna npeanpustus 30 %,

- 4acTh 3aE€MHBIX CPEJACTB B 00IIeM OO0OBbEeME MNPUBJICYCHHOTO KamuTaia
npennpustus 15 %,

- unoTeyHbld KodpPuiment Inyna 0,095.
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TUIIOBOE KOHTPOJBHOE 3AJJAHUE 11O PA3JEJY 3
«YIIPABJIEHHUE O®YHKIIUMOHUPOBAHUEM n PA3BBUTUEM
KAIIUTAJIA HPEATIPUATUS JJIA INPOBEPKH YPOBHA
COOPMUPOBAHHOCTHU KOMIIETEHIINA

1. TeopeTnyeckuii Bonpoc.
Onenka 3¢ ¢GEeKTUBHOCTH YIIPABJICHUS KAalHWTajJOM Ha OCHOBE KOHICHIHH
yrpasiieHust croumoctbio (VBM).

2. TecToBbBIE 32/IaHUSA: YKAKUTE eJUHCTBEHHO BEPHbII OTBeET.

Tect 1. AHanu3 OU3HEC-TIPOIIECCOB YMPABICHUS KaUTAJIOM MPEATPUSITHS
HaIlpaBJIeH HA BBISABIICHUE:

a) pe3yJIbTaTUBHOCTH U 3(P(HEKTUBHOCTH;

0) BpeMEHHU U CTOMMOCTHU BBITMOJIHEHUS TIPOLIECCa;

B) JIOTUYECKUX OLIMOOK B MPOLIECCE YIPABIICHHUS;

I') BCE OTBETHI BEPHBI.

Tect 2. O0beKTHBHOE HETATUBHOE BIMSHUE HA 3()PEKTUBHOCTH YIPABICHUS
KU TAJIOM NPEANpUsATUS — 3TO:

a) HEraTUBHOE BJIMSHUE, KOTOPOE BO3HUKIIO KAK CIeACTBUE HEI(DPEKTUBHOM
pabOThI MPENNPUATHS B LIETIOM UJIM €T0 OTAEIbHBIX MEHEKEPOB;

0) HeraTMBHOE BIUSHUE, KOTOPOE BO3HUKIIO 0€3 yyacTHsl U TIOMHUMO BOJIH
COOCTBEHHMKA NPEANPUATHS WIH €T0 MEHEIKEPOB;

B) HEraTUBHOE BIIMSHUE, KOTOPOE TOBIMSAJIO Ha KalUTaIU3aLII0
NPEANPUATHS U3-3a ONPEACICHHBIX ACUCTBUI NPEIITPUATUN-KOHKYPEHTOB;

') BCE€ OTBETHI BEPHBI.

Tect 3. Ontumuzamuss OW3HEC-TIPOIIECCOB  YIPABICHUS  KallUTaIoOM
NPEeANpUATHS HalpaBiIeHa Ha:

a) BHEJIPEHHE HOBOM cTpaTteruu GQyHKIMOHUPOBAHUS U Pa3BUTHS;

0) 3aIycKk HOBOTO OM3HEcCa;

B) BBIBOJ MPEANPUATHS HA MEXITYHAPOIHBIN YPOBEHB;

I') BCE OTBETHI BEPHBHI.

Tecr 4. K mnpuHuMnam OnNTUMHU3alUUU OW3HEC-TIPOLIECCOB YIPABIICHUS
KaIryTajaoM OpeanpUusTis OTHOCUTCS:

a) HaJIM4YUE OCHOBBI;

0) olIeHKa OT €IMHUYHOTO JI0 OOIIETO;

B) BCECTOPOHHOCTb;

T') BEPHBI OTBETHI a) U 0).

TecT 5. PEMHKUHUPUHT yIIpaBieHUsS KalUTAJIOM MPEINPUSATUS — 3TO:

a) crnoco® ONTUMHU3ALUU MPEANPUHUMATEIbCKON NeATEIbHOCTH Ha OCHOBE
KOOIIEpUPOBAHHUs, IPU KOTOPOM MPEANPUATHE NEPENAET WM MOKYNAeT NpaBO Ha
MCIIOJIb30BaHUE TOPTOBOM MAPKH, HOY-Xay U JIp. HEMATEPUAIbHBIX aKTUBOB;
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0) OZMH U3 ATAIOB MPOLIEAYPHl CAHALIUU, HAITPABIECHHON HAa BOCCTAHOBJICHHE
IUIATEKECTIOCOOHOCTH MPEANPUSATHUS;

B) KOMIUIEKCHAsl MpoOILEeaAypa, KOTopas NpeayCMaTpUBaeT pa3padOTKy
CUCTEMHBIX JIEJIOBBIX IPOLECCOB, BKIIOYAS PAJUKAIBHOE MEPENPOEKTUPOBAHUE
CYILIECTBYIOIIUX MPOLECCOB;

r) BHUJ OSKOHOMHYECKOM  JAEATEIBLHOCTH, B  pe3yjibTaTe KOTOPOU
YBEJIMYHMBAETCS CTOMMOCTD KaluTalla MPEANPUITHS.

3. CutyanuoHHbIe/TIPAKTHYECKHE 3a1a4H.

3agaya 1.

OnpenenuTs CTOMMOCTh 3a€MHOT0O KamuTajda NpEeAnpusTHsl Ha KOHEIl Toja,
€CIM CTPYKTypa KamuTajga MpeAnpusiThsS B TEUCHHE ToJla HE HU3MEHUTCS, IO
HCXOJ/IHBIM JIaHHBIM, KOTOPBIE TPUBEICHBI HIKE B TaOJIHUIIE.

banancoBas
I'omoBas CTOMMOCTD, PriHounas

0 CTOUMOCTh Ha Ha4ajo
% CTOMMOCTb, MJIH. PYO.
rojia, MJIH. pyo0.

Buj 3auMcTBOBaHMSA

Cuera Kk oIniaTe 0 8,5 8,5
Kparkocpounslie 15,0 4.0 4.0
o0s13arepCTBa
Honrocpounsie 145 15.0 13,0
0o0s13arepCTBa

HoBeie nponrocpounsie
3aiiMbl  (C  ydeToMm
CTOMMOCTH  BBIITyCKa
HOBOTO 3aiiMa)

16,2 6,0 31,0

3agaya 2.

Cpennuii  ocTaToK  JEOMTOPCKOM  3aJ0JDKEHHOCTH — NPENNPUSTUAS B
npenpiaymeM mnepuone coctaBism 200 muH.  pyO. (LleHOBas CKHUIIKa HE
MCI0JI30Baach).

[IporHo3HbIN cpeaHNil OCTATOK JEOMTOPCKON 3a0KEHHOCTH TIPENPUSATHS
B CJIy4yae UCIOJIb30BaHUS IIEHOBOM CKUAKU OyieT cocTaBisTh 150 muH. pyo.

BuyTpennsis HopMa npuOBLIM, YCTAHOBJICHHAs Ha MPEANPUITHH, PaBHA
15%.

[IporHo3HbIil 00BEM peanu3aluy MPOIYyKUMU B KPEAUT cocTaBisieT 60 MIH.
pyo.

[TnanoBBIA MporieHT eHoBoM ckuaku — 10 %.

[To mporHo3zam oTmena MapKeTHHIa, LEHOBOM  CKUAKOW  MOTYT
BOCIOJb30BaThea 20 % MoKymnarelnei, KoTopble NOKYIaT TOBaphl B KPEAUT.

OO6ocHOBaTh BEIMYHMHY 5JKOHOMHYECKOro 3¢@deKTa OT MpeaoCcTaBlICHUs
NpEANPUSATAEM [IEHOBOM CKHUJIKY MOKYIATENAM B CIydyae HEMEIJICHHOTO pacyeTa 3a
PUOOPETECHHBIC TOBAPHI.
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BOITPOCHI K DK3AMEHY MO PA3JAEJAM
JUCTUILITAHBI (MOIYJIST)

PA3JIEJ 1. OBIIASA XAPAKTEPUCTHUKA  KAIIMTAJIA
MHNPEAIIPUATUSA.

['eHe3uc 3KOHOMHUYECKOM KaTerOPHUH «KaIruTa».

CucTeMHBIN TTOAXO K YIIPABICHUIO KATMTAJIOM MPEINPUSTHS.

XapaKkTepUCTHUKA CUCTEMBI YIIPABICHUS KaTUTAJIOM TIPEATIPUITHS.

CTpyKTypHBIE D3JIEMEHTBHI CHCTEMBI yMpaBlIeHUS (HOPMUPOBAHHEM W
(YyHKIIMOHUPOBAHUEM KalliTaja.

IlyTr coBepilleHCTBOBAHUSI CUCTEMbI YIIPABICHUS KAMUTAJIOM MpPEeANPUSITUS
B COBPEMEHHBIX YCIOBUAX XO3IMCTBOBAHMUSI.

TenpeHmuu peIHKA KamuTajda W CO3JaHUE HWH()OPMAIMOHHBIX CHCTEM
YIpaBJICHUS KaUTAJIOM, KOTOpble 00€CeUnBalOT 00OOCHOBAaHUE AJIbTEPHATUBHBIX
BAPHUAHTOB COOTBETCTBYIOIIMX YIIPABICHYECKUX PEILICHU.

CTOMMOCTh KamuTajia TPEeANPHUATHS: NPUHIHUIBI ONpeneiaeHuss u cdepsl
MIPUMEHEHUSL.

Mertoauyeckue TPUHLHUIBL ONPEAECICHUSI CPEIHEB3BEIIEHHON CTOMMOCTHU
karmurana (WACC).

UcnonszoBanue WACC B mpoliecce OIICHHMBAHUS CO3JaHUSI CTOUMOCTH
MPEANPUATHS.

OueHka npeaeabHON CTOMMOCTH KanuTaia IpeanpusiTHsI.

Ocob6ennoctu noctpoenus Tpapuka WACC nns pasHbIX OHOIKETOB
KaITUTaJIOBJIOKCHHUI.

HcrouHnkn CTPYKTypbl (pelieHre npoOieMbl B3BELIMBAaHUS) KamuTana
PEATPUSTHUS.

Ucnonb3oBanue cpennerspenieHHoN croumoctu kanutaia (WACC) B
000CHOBaHUY MHBECTUIIMOHHBIX MTPOECKTOB U T.II.

PA3JIEJ 2. ®OPMUPOBAHUE CTPYKTYPbl U OLIEHUBAHMUE
CTONUMOCTHU KAIIMTAJIA ITPEAITPUATHUSA.

CyniHocTh U MOZENH CTPYKTYPBI KaluTania.

CraTtuyeckasi «TpaJuLIMOHHASD MOJIENb CTPYKTYPhI KalluTala MpeanpUusiThs.

Crarnueckast MOJEIb CTPYKTYpbI KanuTania «Mumepa-MoauiabsHu.

Cratudeckass  «KOMIPOMHMCCHAas»  MOJENb  CTPYKTYypbl  KamuTaia
MPEANIPUATHUSA.

JIMHaMU4ECKHUE «CUTHAJIBHBIE» MOJEIH CTPYKTYpPbI KaluTana.

JluHaMUYeCKHUE MOJICTTU «aCUMMETPUYHON HH(POpMAITIN.

JlnHamuuyeckast MOJEIb «MOHUTOPUHTOBBIX 3aTPaT.

Pucku ynpasiieHus1 CTpyKTypOU KamuTaa.

@UHAHCOBO-DKOHOMHYECKHE  MEXAaHHW3Mbl  YIOPAaBIEHUA  CTPYKTYpOH
Kalurajia OpeaIpUsITHSL.

OnrtumanbHas U LefieBasi CTPYKTypa Karurala.

TexHoJIorus ONTUMHU3ALNN CTPYKTYPBI KaIlluTaJIa.
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EBponeiickuii 1 aMEpUKaHCKHUM MOAXObl K OLIEHUBAHUIO BBITOJl U PUCKOB,
CBSI3aHHBIX C HMCIIOJIL30BAaHUEM 3a€MHOTO KalluTaa.
Mojienb «ONepaMOHHOrO pbluara JJjisi KpaTKO- M JIOJITOCPOYHOrO MEPUOIA.

PA3BJIEJI 3. OCHOBBI CHUCTEMHOI'O YIPABJIEHUA
®OPMUPOBAHUEM U @®YHKIOUOHUPOBAHUEM KAIIUTAJIA
NPEATIPUATUSI.

CoOCTBEHHBIN  KamuTaJll  HPEANpHUSATHs: CTPYKTypa M UCTOYHHUKH
dbopmMupoBaHUs.

OneHnBaHNE CTOMMOCTHU OTJENBHBIX IEMEHTOB COOCTBEHHOTO KaluTaja.

JIuBUI€HIHAS. M SMUCCUOHHAS MTOJIUTUKA MTPEITIPUATHSL.

3aeMHBII KanuTal OpeJIpUsThs: CTPYKTYpa U OLICHKA.

O6ocHOBaHME BbIOOpa (PMHAHCOBBIX MHCTPYMEHTOB IPUBJICYEHUS 3aEMHOTO
Kanurana.

MexaHu3Mm ynpaBieHHs] HEOOOPOTHBIMHU aKTUBAMM MPEIIPHUSITHS.

Cucrema ynpasieHus: 0OOpPOTHBIM KallUTAJIOM MPEANPUATHS.

Meroasl #u  cnocoObl  yHPABICHHUS HWHTEJUIEKTYAJbHBIM  KallUTaJIOM:
IIEpCOHANa, CTPYKTYPHO-OPTaHW3alUMOHHOM  COCTABJISIOIIEW  MPEAIPHUATHS,
KJIMEHTCKOI'0 CEKTOpa.

Mertonbl onieHKH 3((HEKTUBHOCTH YIIPABICHUS.

TpanuonHbie MO OLEHKH 3()()EKTUBHOCTH YIIPABICHUS KAIUTAJIOM.

Onenka 3¢ (GEeKTUBHOCTH YIPaBJICHUS KalMTajJOM Ha OCHOBE KOHLEHIMU
ynpasiieHus: ctouMocThio (VBM).
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®eaepanbHOe rocyiapcTBeHHOE 010KeTHOEe 00pa3oBaTe/ibHOe YUpeKIeHne
BbICIIETr0 00pa30BaHUs
POCCHUVICKASI AKAJTTEMUSI
HAPOJTHOT'O XO3SIMCTBA u TOCYJIAPCTBEHHOM CJIY>KBbI
npu IPE3UJIEHTE POCCUMCKOM ®EJEPAIIIN

JOHEINKH MHCTUTYT YIOPABJIEHUS ®UIAAJL

HanpasJienue noaroroBku 38.03.01 Dxonomuka

IIpodnap «IKOHOMUKA TPEATIPUATHS

Kadenpa s>xoHOMUKHN TIpeITPUATHSA

JucuunianHa «YIpapieHne KanuTaaoM MpearnpusITUs»

Kypc 4 Cemectp 8 ®opma 00yueHHs1 OUHas

3K3AMEHAIIMOHHBIN BUJIET Ne 1

TeopeTnyeckue BONpockl.
1. XapakTepucTUKa CUCTEMBI YIIPABICHUS KAIIUTAIOM MPEANPHUSITHUS.
2. MexaHu3M ympaBiieHUs] HEOOOPOTHBIMH aKTUBAMH TIPEIITPUSTHS .

CuryaumnoHHoe 3aaHue.

ITo npuBeieHHBIM HUKE B TAOJIHIIE UCXOAHBIM JJAHHBIM HEOOXOIMMO MPOAHAIN3UPOBAThH
CTOMMOCTb KamuTaja NpenpusTis, B TOM YHCIIE:

1. OnpenenuTh CpeHEB3BELICHHYIO CTOMMOCTh Kanurtaia npexnnpuatus (WACC) ans
Pa3HbIX 0I0PKETOB (MHAHCUPOBAHUS XO39HCTBEHHOM NEATEIbHOCTH MPEAPUATHS.

Cymma VaeneHbed | OTHOCUTENbHAS | BrImiaTel WACC

o BEC CTOUMOCTD BIIQ/ICTIBITY o

a3BaHWE UCTOYHUKA | KamuTaia, W), (K). KarmTana, %

MITH. pYO. K03(. % MJIH. pyo0.
1 2 3 4 5 6

Co6cTBeHHBIH 30 25
kanurai — Bcero (CK)
B TOM YHCIIE:
HepacIpeaeIecHHas 12 0,6 23,5 X
npu6sLTs (CK1)
OOBIYHBIE aKIuu 0,6
(CK2)
[TpuBHIETHPOBAHHEIE 5 23
akuuu — Beero (ITA)
B TOM YHCIIE: X
(TTIA 1) 0,1 23
(T1IA 2) 0,1 23
3aeMHBIA Kamutan — 15 20
Bcero (3K) X
B TOM YHCJIC:
(BK 1) 0,3 20
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(3K 2) 0,3 20
Cymma 1,0
MIPUBJICYCHHOTO
KaluTajga — BCEro
(ITK=CK+ITA+3K) X
B TOM YHCJIC:
(TIK 1) 1,0
(TIK 2) 1,0
Ox3zamenamop: E.H. JlownHckas

VYTBepxaeHO Ha 3aceqanun Kadeapsl «27» oktsaops 2025 r. (mpotokos Ne 3)

3as. xagheopou: E.H. JlomuHckas




