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OBILIAA XAPAKTEPUCTHUKA PABOTHBI

AKTYyaJIbHOCTH TeMbl uccje10BaHuA. Obecnieuenue yCIIOBHIA
BOCIIPOM3BOJCTBA  COLIMyMa  SABISIETCS BAaXKHOW  3a1adyeld  rocynapCTBEHHOTO
yIpaBiieHUus! 0€30THOCUTENBHO K MOJUTUYECKHM YCIOBUSAM, HOpMaM, TPAAULIUSAM U
ycTosiM Jr06oro rocyaapcta. [Ipu 3ToM BBIOOp MOAXOJOB K TOCYJapCTBEHHOMY
yIpaBJIEHUI0O B KOHTEKCTE  CO3JAaHUS  YCIOBUH ISl TPOSBICHUS
BOCIPOM3BOACTBEHHONM  aKTUBHOCTH colluymMa TpeOyeT TEOpEeTUYECKOro H
METOA0JOrnYecKoro o0ocHOBaHUA. CyllECTBYIOIIME HWCCIEAOBAHMUS YYEHBIX H
MOJXOJbl MPAKTHUKOB K CO3JAHUIO YCIOBHM KU3HEACSITEIbHOCTH COLIMyMa HUMEIOT
1100 mpeaMEeTHBIN, 1100 hparMeHTapHBIN XapakTep, YTO CBUACTEILCTBYET TaKXKe 00
aKTyaJlbHOCTH  0000IIeHHs U HEOOXOIUMOCTH  (POPMHUPOBAHUU  CHUCTEMHBIX
npecTaBIeHU 00 OCHOBAX YIPaBJICHUSI BOCIIPOM3BOACTBOM COLIMYMA.

BaxHpIM HallpaBJIeHHEM UCCIIEJOBaHMsI IPOLIECCOB BOCIIPOU3BO/ICTBA COLIMYMa
B CHCTEME TOCYJapCTBEHHOI'O YIPaBJIECHUS NPEJICTABISCTCS H3YYEHHE TeX
UHCTPYMEHTOB, METOJIOB U IOAXOJOB K IMPUHATUIO YIPABICHYECKUX PEUICHUH,
KOTOpBIE MO3BOJAT 00ECHEUNUTh TOCTHKEHUE TOCTABICHHBIX CTPATETHYECKUX 3ajad
rocy/apcTBa B YacTH BOCIPOM3BOJACTBA COLUYMa, C(HOPMHUPOBATH CYyOBEKTHBIE
OCHOBaHUS JJIsl peaju3alii BOCIPOU3BOJCTBEHHBIX IMPOLIECCOB C HUCIOJIB30BAHUEM
pa3nuuHbIX pecypcoB. HayuHoro oGocHoBaHMsS TpeOyeT, Mpexje BCEro, Mpolecc
rOCy/IapCTBEHHOTO YIPaBICHUSI WHBECTHUIIMOHHBIM O0ECTIEUeHUEM BOCIIPOM3BOICTBA
coudymMa C TO3MUIMU €ro CHUCTEMHOCTH, CTPYKTYpHOTO U (PYHKIMOHAJIHHOTO
COJIepKaHUsI.

dopmupoBaHue MIOJTXOJIOB K rOCy/IapCTBEHHOMY yIPaBICHUIO
WHBECTUIIMOHHBIM OOECIIEYeHHEM BOCIPOM3BOJACTBA COLIMyMa HMeeT ocoboe
3HaYeHWe i1 TEeX TOCYAapCTB, KAaueCTBO KH3HU COIIMyMa KOTOPHIX B CHITY
HECTAOUIBHOCTU MOJUTHUYECKON CUTYyalluu, U3MEHEHUS! CUCTEMbI FOCYAapCTBEHHOTO
yNpaBJI€HUs, HEAOCTaTOYHOM JEMCTBEHHOCTHM €ro HWHCTUTYTOB, JAeQHUIMTA
MHBECTUIIMOHHBIX PECYPCOB U MPOSIBJICHUS IPOYUX HETATUBHBIX M OTPAHUYMBAIOLINX
(akTopoB, TpeOyeT 3HAUUTEIBHOTO YIydllEeHUs. B TakuxX yCIOBUSAX aKTyaJlbHbIM
CTAaHOBUTCS MCIIOJIb30BAHHE COBPEMEHHOTO HWHCTPYMEHTAPHUS TOCYAapCTBEHHOTO
yNpaBJI€HUs, €ro MPAKTUYECKOr0 TMPUMEHEHUS B 4YacTH AaKKyMYJSIUU H
pacnpesiesieHusT MHBECTUIIMOHHBIX PECYPCOB, IOJHOTHI M CBOEBPEMEHHOCTH HX
WCIIONIb30BaHUsl il oOecriedeHuss CyOBEKTHBIX OXHUJAHUM TMpeACcTaBUTENEH
coumuymMa. B 3Toil CBsA3M oOmpeneieHHe TEeOPEeTUKO-METOAOJOTHYECKIX OCHOB
rOCyIapCTBEHHOTO YIPaBICHUSI WHBECTHUIIMOHHBIM O0ECTIEUeHUEM BOCIIPOU3BOICTBA
colpdyma, JaJbHEUINE TIOMCKHM B HAMpaBJICHWW peaju3alii MPaKTUIECKUX
BO3MOXKHOCTEH  HMCTOJB30BAaHUS  COBPEMEHHOTO  HMHCTPYMEHTapws  TPUHATHSA
YIPaBICHUYCCKUX PEIICHUH W WX OCYIIECTBICHHS SBJISIOTCS BaXXHBIMU HAy4HO-
MPaKTUYECKUMH MPOOIeMaMu, TPEOYIOIUMHU PEIICHHUS.

CreneHb pa3pa0OTAHHOCTH TeMbl HCCJAEJOBAHMA. TeopeTHYECKUM
OCHOBaHHUEM, OIPEACIAIONUM METOJI0JIOTUI0O HAyYHOrO MCCIEAOBaHUs Ipoliecca
roCy/IapCTBEHHOIO YIPaBJIE€HUS WHBECTUIIMOHHBIM O0ECIeUeHUEM BOCIIPOU3BOICTBA
COLIMyMa, BBICTYNIMJIM Hay4yHble pabOThl OTEUECTBEHHBIX U 3apYOC)KHBIX YUEHBIX.
Tax, snemeHTbl POPMHUPOBAHUS IOHUMAHUS CYTH KaTETOPUU «COLIMYM» U OCHOB €TO
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KU3HENIEATCIbHOCTH HalIM MecTo B pabotax A. ABneeBa, B. Adanachena,
H. bepnsena, E. boituenko, C. bynraxkosa, J1. Banenres, H. Bamenko,
A. Bumnesckoro, P. Bopmca, JI. I'puddena, B. Kosznosa, A. Kpeiika, O. Jlapmuna,
1. Jlykmu, JI. PeibakoBckoro, [l. CaBuenko, I'. Cnencepa, C. Dpanka u Japyrux
YYEHBIX. TEOpPETHYECKHE OCHOBBI pEaju3allii WHBECTULHOHHBIX IIPOILIECCOB Ha
MaKpOSKOHOMHYECKOM YPOBHE 3aJl0O)KEHbl B HcclienoBanusx H. ABneeBoi,
JI. AranumoBoii, . AkceHoBoii, P. AxpronoBa, JI. Anoxuna, H. AHoxuHOoM,
B. AnTontok, B. benoycosa, B. bysckoro, U. By3bko, /I. beiokenena, T. BeOneHa,
H. Bnacenko, JI. Bonomenko, H.Tonuaposoii, X.K.IanGpeiita, I'. ['ybepnoii,
N. Taamnosoni, B. Jlopopuenko, E. NBanoroii, B. Kpucauenko, 3. JInbanoBoi,
JIx. Jlonepneiina, M. Kogenckoit, O. Makaposoii, M. MakcumoBoii, C. MakcuMOBO,
Jox.C. Munnss, C. Muteneman, B. Murtuenna, W. MuxeeBoii, JI. Hopkorra,
O. Hosnzunon, [I. Omenvuenko, [. Puxkapmo, A.Cwmwura, B. Poctoy, C. Conoy,
JI. Crenbmaxa, B. Tucynosoit, [I. Toouna, V. Illapna, II. IlleBuyka. OtnenbHble
OCOOEHHOCTH TOCYJapCTBEHHOTO YIPaBJICHUS WHBECTUIIMOHHBIM 00OecreueHueM
BOCIIPOM3BOJICTBA COIMyMa HAIUIM oOTpaxeHue B pabdotax M. bpaTkoBckoro,
H. I'pumuna, /1. Kpacunsnukosa, O. CuBunneBoit, E. Tpounkoii, H. Xpomosa.

B TO0 Xe BpeMms, HEOOXOIMMOCTh JI€TaJU3allMM HAYyYHOTO OOOCHOBAHUS
JIOTUYECKONW CUCTEMHOM 3aBUCHUMOCTH 3JIEMEHTOB HHBECTHUIIMOHHOTO OOECTICUCHMUSI
BOCIIPOM3BOJICTBA COIIMyMa M HUX CBA3€H, Pa3BUTUS TEOPUU TOCYJAPCTBEHHOIO
yIpaBJICHUs] THBECTUIITMOHHBIM O00ECIIEUEHHEM BOCIPOU3BOJICTBA COIIMyMa C YUYETOM
CYIIECTBOBAHUS  TaKUX  3aBUCUMOCTEH  OOyClaBIMBAaeT  11€7e€cO000pa3HOCTh
nanpHeiiero (GOpMUPOBAaHUS HAYYHOTO 3HAHMS, OOECIEYMBAIOIIETO IIEJIOCTHOE
MpEJCTAaBICHHE O  3aKOHOMEPHOCTSX  BOCIPOM3BOJICTBA  COLIMYMA,  €ro
MHBECTUIIMOHHOTO O0ECIEeUYeHHUs, BO3MOXKHOCTSX peali3alliid JaHHBIX MPOIECCOB C
HCTIOJb30BAaHUEM COBPEMEHHBIX MOIX0JA0B U HHCTPYMEHTOB.

O0BeKTOM HCCaeI0BaHUSA SIBISIETCS MPOLECC TOCYJAPCTBEHHOTO YIIPABIICHUS
WHBECTUIIMOHHBIM  OOECTI€YeHHeM  BOCIpoM3BOACTBAa  conmyma.  Ilpeamer
HCCJIeIOBAHMS — MTOAXObI K (JOPMUPOBAHUIO U PEATH3AIUN CyOBEKTHBIX OCHOBAHMIMA
BOCIIPOM3BOJICTBA COIIMyMa B  KOHTEKCT€ TOCYAApCTBEHHOrO  YIPAaBICHUS
WHBECTUIIMOHHBIM 00ECIICYCHUEM.

Jucceprauysi BBIIIOJTHEHA B COOTBETCTBUM C MAacCIOPTOM CHEUHAIBHOCTH
08.00.05 — DxoHOMUKA U yIPABJICHHE HAPOJHBIM XO3SHUCTBOM (1O OTpacisiM chepsl
NEeATETBHOCTH, B T.4.. MEHEHKMEHT), B yacTHocTh: 1. 10.1 «Pa3spabotka mpobiem
HAyKH YTPABJICHUS U METOJOB €€ Mo3HaHUs. TeopeTHUYecKue B3TJIsIbl Ha TPUPOY,
CYIIHOCTh U pa3BuTue ynpapieHus. COBpEeMEHHBbIC HAMpPaBJICHUS TEOPETUKO-
METOJI0JIOTHYECKUX pa3paboTok B oOjactu  ympaBieHus. [IpenMeTrHesie U
MEXIUCUUIUIMHAPHBIE OCHOBaHUA ympaBieHus»»; 1. 10.4 «l'ocynapcTtBeHHas
MOJIMTUKA, MEXaHWU3MbI, METOJbl M TEXHOJIOTUU €€ pa3pabOTKU U peaTn3alui.
Crparern ¥ TaKTUKA B OCYIIECTBIEHWH TOCYIAapCTBEHHOM MOMUTHKW»; 1. 10.5
«Oco0eHHOCTH pPa3pabOTKM W peaju3ali TOCYNAapCTBEHHOW TOJUTHKUA B
DKOHOMHUYECKON W  comuanbHOM cdepax. Ilpsampie wu  oOpaTHble  CBSI3U
roCyJapCTBEHHOM MOJIMTUKH, MEXaHU3MOB, METOJIOB M TEXHOJIOTUM €€ pa3padOTKU U
peanu3anuu. PazButre GopM rocynapcTBEHHO-YaCTHOTO MAPTHEPCTBA. YTIPaBICHHUE
roCyJIapCTBEHHBIM UMYyIIECTBOMY; 1. 10.6 «@opmMupoBaHre U pa3BUTUE MEXAHU3MOB
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rOCyJapCTBEHHOTO YMPABICHUS U MECTHOTO CaMOYIpaBieHUs. Pe3ynbTaTUBHOCT U
3¢ (HeKTUBHOCTh (YHKIITMOHUPOBAHHSI CYOBEKTOB W MEXaHHW3MOB T'OCYAapCTBEHHOTO
yIOpaBJICHHUs,, MECTHOTO CaMOyIpaBjieHHUs. YIpaBiIeHUYECKME HMHHOBAIlMM Ha
roCy/IapCTBEHHON ciyxk0e Kkak ¢akrop MoaepHuszanuu oOmectBay; 1. 10.9
«Y1paBlieHHEe HKOHOMHUYECKUMHU CUCTEMaMH, MHPUHIMIBI, (GOPMBI U METOIbI €ro
OCYUIECTBJICHUS. 3aBUCUMOCTh  YIpaBJIEHUS OT Xapakrepa M  COCTOSHUSA
HKOHOMHUYECKON CUCTEMBbI. YTIpaBJICHUE U3MEHEHHUSIMU B SKOHOMUYECKUX CHUCTEMaX.
Teopus u mpakTHKa yrnpaBieHUsS WHTETPAIMOHHBIMU 00pa30BaHUSAMH U TIPOIECCAMU
MHTErpaluy Ou3Hecay.

I'unoTe3a uccjieI0OBaHUS COCTOUT B TOM, YTO aKTUBHOCTH BOCIIPOM3BOICTBA
COIMyMa OTPENEAETCS HAIHMIYMeM OOBEKTHBHBIX MPEANOCHUIOK (HOPMHUPOBAHHS U
peanu3ani ero CyOBEeKTHBIX OCHOBAaHWUN K BOCIPOW3BOJCTBY, CO3JAIOMINXCS B
pe3ynbTaTe TOCYAApPCTBEHHOTO VIPABICHHUS WHBECTUIIMOHHBIM OOCCIICUCHHEM
BOCITPOU3BOJICTBA COLIMYMA.

Hean u 3axaum uccaenoBanmid. [lensio uccnegoBanus sBusieTcs pa3padboTka
TEOPETUKO-METOA0JIOTUUECKHUX OCHOB rocyJapCTBEHHOTO yIpaBJICHHUS
WHBECTULIMOHHBIM ~ OOECIIEYEHHEM  BOCIPOM3BOJCTBA  COIIMYMa HCXOHAs U3
YCTAHOBJICHUSI CUCTEMHOCTH  B3aUMOJICHCTBUS CYOBEKTOB HMHBECTHUI[MOHHOTO
obOecrieueHrss W OOBEKTUBHBIX MPEANOCHUIOK (OPMHUPOBAHUA U  peau3aliu
CyOBEKTHBIX OCHOBAHUM BOCIIPOM3BOICTBA COIIMYMA.

HeoOxoammMocTh MOCTMKEHHSI TAHHOW Ienu OOyCIIOBHIIA I€JeCO00pa3HOCTh
PEIICHUS CIICTYIONTNX 3a/1a4:

OTIPENIETNTh HAy4YHBIE OCHOBBI OOECIEUYCHHUS BOCIPOM3BOJCTBA COIMyMa B
rOCyJapCTBEHHOM YITPaBJICHUHY;

chopMHpPOBaTh TEOPETUUCCKHE OCHOBBI HMHBECTHIIMOHHOTO OOeCIeueHUs
BOCIIPOM3BOJICTBA COIUYMa;

apryMEHTHUPOBATh UMITEPATUBbI roCcyJapCTBEHHOTO yIpaBJICHUS
WHBECTUIIMOHHBIM 00ECTIeYeHUEM BOCIIPOM3BOJICTBA COITUYMA;

000CHOBaTh METOJOJIOTUUECKHE OCHOBBI CHCTEMHOCTH WHBECTHUIIMOHHOTO
obecricueHuss  QPOpMHpOBAHUS W peanu3alid  CYOBCKTHBIX  OCHOBaHHM
BOCITPOM3BOJICTBA COLUYMA;

apryMEHTUPOBAaTh OOBEKTUBHBIC MPEANOCHUIKH (OPMHPOBAHUS CYOBEKTHBIX
OCHOBaHHI BOCIIPOM3BOJICTBA COIIUYMA;

YCTaHOBUTH (POPMBI MPOSBIICHUS TOCYAAPCTBEHHOTO yYacTHUsI B peaslM3aIluu
CyOBEKTHBIX OTHOIICHWH WHBECTUIIMOHHOTO OOECIICUCHHUS BOCIPOM3BOJICTBA
COIIMYMa;

chopMHUpPOBaTh HAYYHO-METOJIUYCCKUN TIOIXOA K MPUHATHIO YIPABICHUSCKUX
pelIeHuii ¢ ydeToM OOYCIIOBJICHHOCTH BOCHPOHM3BOJICTBEHHON AKTHBHOCTH COIIMyMa
JTMHAMHUKON KOJIMYECTBECHHBIX MTApaMeTPOB HHBECTUPOBAHMS,

000CHOBaTh TEXHOJIOTHIO TPUHSTHS YIPaBICHUYECKUX PEIICHHH Ha OCHOBE
panmoHaNM3anuu  (PUHAHCOBOM  CTPYKTYpbhl HMHBECTUIIMOHHBIX  BIIOKCHUH B
dbopMHpOBaHUE YCIOBU KU3HEACSITEIILHOCTH COIIMYMA;

YCOBEPILIEHCTBOBAaTh ~ TOAXOABI K  TOCYJapCTBEHHOMY  YIPaBJICHUIO
dbopmupoBaHreM CYOBEKTHBIX OCHOBAHHI BOCIPOM3BOJICTBA COI[MyMa HA OCHOBE
METO/Ia YCIOBHO-JETEPMUHUPOBAHHON JUHAMUKH;
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000CHOBaTh  OCHOBHBIE  KOHIIEMTHI  CTPATETUYECKOTO  YIPaBICHUS
MHBECTUIIMOHHBIM 00€CTIeYeHHEM BOCTIPOU3BOICTBA COIIUYMA;

pa3BUTh HHCTpYMEHTapuil (POpMHUpPOBAHUS YCIOBUM HMHBECTUIIMOHHOTO
obecrieyeHus: BOCIIPOM3BOICTBA COIIMYMa Ha OCHOBE JIOPOKHOTO KapTUPOBAHUS;

YCOBEPIICHCTBOBaTh MEXaHM3M pa3pabOTKH CTPATETHYECKUX OPHUECHTHPOB
NPUHATUS ~ YNPABICHYECKUX  PEHIEHUWH  HHBECTHIIMOHHOTO obecrieueHust
BOCITPOM3BOJICTBA COITUYMa;

PACKpPBITh TEOPETUYCCKUE M MPHKIATHBIC AaCHEKThl HHBECTHUIIMOHHOIO
obOecrieueHrss BOCIPOM3BOJICTBA COIMyMa B KOHTEKCTE (POPMUPOBAHUS aaPECHOU
MIPOTPaMMBl;

000CHOBaTh HAYYHO-METOJUYCCKUN TOAXOM K OMPEACICHUIO TPOIIOPIIHIA
aJpECHOTO pacupe/ieiIeHUsI MHBECTUIIMOHHBIX PECYPCOB;

YCOBEPIIICHCTBOBATh HAYYHO-TIPUKIIATHON MHCTPYMEHTApHil 0TOOpa MPOCKTOB
MHBECTUIIMOHHOTO 00ECIIeYeHNsI BOCIIPOM3BO/ICTBA COLIMYMA.

HayyHasi HOBHM3HA TMIOJy4eHHBIX PE3yJbTAaTOB 3aKIIOYAETCSd B PEIICHUH
TEOPETUUYCCKOW M HAyYHO-TIPAKTUYECKONW MPOOJEMBbI, CBS3aHHOH C CO3JaHUEM
00BEKTUBHBIX MIPEAOCHLIOK dbopmMupoBaHUs CyOBEKTHBIX OCHOBaHUM
BOCIIPOM3BOJICTBA  COIIMyMa B  KOHTEKCTE TOCYAapPCTBEHHOIO  YIPABJICHUS
WHBECTUIIMOHHBIM 00€CIIEUCHUEM.

K 4ucnmy OCHOBHBIX pe3yJIbTaTOB, OIPEACIAIONINX HAyYHYH) HOBHU3HY
HCCJICIOBAHMS, OTHOCSTCS CIIEIYIONTHE:

enepavie:

chopMyTUPOBAHBI METO0JIOTHYCCKHUC OCHOBBI CUCTEMHOCTH
WHBECTHIIMOHHOTO OOECIICUCHHUsST BOCIPOM3BOJICTBA COIMyMa 3a CYET MPUHITHS
CTPYKTYpHOTO ¥  (YHKIMOHAJHLHOTO  €IWHCTBA  BOCIPOM3BOACTBEHHOW U
00cITyKuBaroen IIOJICUCTEM CHUCTEMBI WHBECTUIIMOHHOT'O oOecrieueHus
dbopMUpOBaHUS M peaTu3alii CYObEKTHBIX OCHOBAHHI BOCIIPOM3BOJCTBA COIIMYMa,
YTO ITO3BOJIMJIO OTHECTH K KIIFOUEBBIM CyOBEKTaM TOCYIAapPCTBEHHOT'O YIPaBIICHHUS
WHBECTUIIHOHHBIM obecricueHuEM BOCIIPOM3BOJICTBA coruyma OpraHbl
rOCyJIapCTBEHHOTO YIPABJICHUS, HHCTUTYIIHOHAJILHBIX HHBECTOPOB, MPEJACTaBUTEIICH
Ou3Heca B YacTH  YJIYYIICHUS  YCJIOBUM  JKHU3HEJACATCIBHOCTH  COILMYMA,
HEKOMMEPYECKHE OpraHMU3alldd, Pealu3yIoIue MHTEPEChl COLIMYMa; COBOKYITHOCTH
IpEANPHUATHN, 00ECIICUMBAIOIINX YCIOBHUS €Tr0 KU3HEACATEIBHOCTH; (HU3UUYSCKHUX
JIUI] — MTHBECTOPOB M YYAaCTHUKOB IIPOIIECCA BOCIIPOU3BOICTBA COITMYMA,

pa3paboTaH HAYYHO-METOIWYCCKUMA TOIXOJ K TPHHITHIO YIPABICHUYCCKUX
PEIICHUI TT0 MHBECTUIIMOHHOMY OOECIIEYCHHIO BOCITPOM3BOACTBA COITMYyMa, KOTOPBIH
Oasupyercss Ha  JOKa3aTelbCTBE  OOYCIOBJICHHOCTH  BOCHPOW3BOJICTBCHHOU
AKTUBHOCTH COITMyMa JMHAMHKON KOJHMYCCTBEHHBIX MAapaMETPOB MHBECTHPOBAHUS C
IPUMEHEHUEM MOIU(DHUITMPOBAHHBIX YT alreOpanvdecKuX KPHUBBIX, MPEIACTABICHHEM
anmpPOKCUMUPYEMBIX JaHHBIX Ha KOMIUIGKCHOM depTexe PanuieBa, cpaBHEHHH
MOHOTOHHOCTH WX W3MEHEHHS C YYETOM BO3MOMKHBIX BPEMEHHBIX JaroB, YTO
MTO3BOJIMJIO  CpOpMHPOBATh TpPeOOBAHHMS K aHAIMTHYCCKON 0as3e HCCIIeIOBaHMS,
pa3paboTaTh MOJIEIM UHBECTUITMOHHO-00YCIIOBIIEHHOTO BOCITPOM3BOJICTBA COLIUYMA,;

o0ocHOBaHa TEXHOJIOTHUS TIPUHSATHS YIPaBICHIECKUX pereHui
WHBECTUIIMOHHOTO OOECIeYeHUs BOCIPOU3BOJICTBA COIIMyMa Yepe3 TOCTPOCHHE
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HOMOIpaMM  B3aMMO3aBHUCHUMOCTM  MEXAYy JUHAMUKOM  BOCHOPOU3BOJACTBA H
CTPYKTYPOU MHBECTUIIMOHHOTO KalluTajaa, YTO MO3BOJUIIO MPEMJIOXKHUTh MOAXOAbI K
pPEHICHUIO 3ajad TOCYJapCTBEHHOTO YIPAaBICHHWS HAa OCHOBE (PUHAHCHUPOBAHUS
nporeccoB (GOPMHUPOBAHUS YCIOBUM KUZHENEATEILHOCTH COIMyMa B YCIIOBHSIX
OTPaHUYECHHOCTU PECYPCOB;

chOpMHUPOBAHBI MOAXO/IbI K TOCY/IAPCTBEHHOMY YNPaBJICHUIO (HOPMUPOBAHUEM
CyOBEKTHBIX OCHOBAaHMI BOCIPOHM3BOJICTBA COIIMYMa HAa OCHOBE MPEIJIOKEHHOTO
METO/Ia YCJIOBHO-IE€TEPMUHUPOBAHHOW JIMHAMHKHM, YTO II03BOJIMJIO YYUTHIBaTh B
rporiecce PUHATHUSA YIPABJICHYECKUX peleHui CBSI3b JTUHAMUKA
BOCIIPOM3BOJACTBEHHBIX IMPOLIECCOB M MApaMEeTPOB YCIOBHM  YJIOBJIETBOPECHHUS
MOTPEOHOCTEH CYIIECTBOBAHUSA U POCTA COLIMYMa;

c(OpMYyIUPOBAHbI OCHOBHBIE KOHIICTITHI ~CTPAaTErMUECKOr0  yIpaBICHUS
MHBECTULIMOHHBIM  OOECIIEYEeHUEM  BOCIPOM3BOJCTBA  COLMYMa Ha  OCHOBE
000CHOBaHUsI HEOOXOIMMOCTH CO3/1aHuUs YCIOBUN (POPMHUPOBAHUS, PACTIPEACICHUS U

HCIIOJIb30BaHUA HMHBCCTHIITMOHHOI'O KallnTalia, HapallliBaHUA 00BEMOB
HMHBCCTUPOBAHHNA U MHTCTPALlUU YCI/IJII/Iﬁ CY6T)CKTOB HMHBCCTHIIMOHHOI'O O6€CH€‘I€HI/ISI;
ycoeepuiteHCcneo8aHbl.

UHCTPYMEHTApuil (QOPMHUPOBAHUS YCIOBUNH HHBECTHLIMOHHOTO OOECHEeYEHHUs
BOCIIPOM3BOJICTBA COLMyMa Ha OCHOBE IIPUMEHEHHS TEXHOJOTHH JOPOKHOIO
KapTUPOBAHUS B YaCTU YTOYHEHMsSI COAEPKAHUS JTOPOKHON KapThl, 0OOCHOBAHUS €€
ONTHUMAJIBHOTO (opMara, OCHOBHBIX JTalmoB NPOLEAYpbl MapUIPyTUPOBAHMS,
ajanTaluy CTPYKTYPHO-TOKYMEHTAIBHOTO MPEICTABICHUA KapThl K TpeOOBaHUSIM
roCyJapCTBEHHOTO yNPABICHUS NHBECTULIMOHHBIM 00€CIIEYEHUEM BOCIIPOU3BO/ICTBA
COLMYMa;

MEXaHHU3M pa3paboTKu CTPAaTETUYECKUX OpPUEHTHPOB OPUHATHUS
VOPABJICHUYECKUX pEUIEHUHA WHBECTULMOHHOTO OOECMeueHUus BOCIPOU3BOJICTBA
coudymMa € YYETOM COOTBETCTBHUS Li€Jell WHBECTULMOHHOTO OOecleyueHus: u
CoJlepKaHUsl KOHIIENTOB T'OCYAAPCTBEHHOI'O YIPABJIECHUS JAHHBIM IPOLECCOM, YTO
MO3BOJIMJIO OOOCHOBATh HAYYHO-METOUYECKOE COMPOBOXKICHNE MPUHATHUS pELICHUN
CyOBbEKTaMH YIPAaBIISAIOLIEH MOACUCTEMbl CUCTEMbl MHBECTHIIMOHHOTO 00eCreUeHUs
(opMupoBaHus CyOBEKTHBIX OCHOBAaHUI BOCIIPOU3BOJICTBA COLIMYMA;

HAayYHO-METOJWYECKHM MOAXOX K ONPENEICHUI0  MNPONOPLUUNA aIPECHOrOo
pacupenesnieHuss MHBECTULMOHHBIX PECYPCOB, NPEAINONATraroIii  MCIHOJb30BaHUE
CUCTEMHOM JIOTMKM KakK 3JIEMEHTa METOHOJIOTMM HAYYHOrO MO3HAHUs ClelUuPUKU
npolecca HHBECTHIIMOHHOTO — oOecrieueHus  (opMuUpoBaHMs U peaju3aluu
CyOBEKTHBIX OCHOBAaHMWA BOCIPOMU3BOJACTBA cOoLMyMa U Oa3upyroluiics Ha

UCIIOIB30BaHUU  JIeTbTa-KOd(POUIIMEHTOB A ; Kak WHIMKAaTopa 3HAYUMOCTH

HampaBiIeHU (OpMUPOBAHUS YCIOBHM KU3HENEATEIbHOCTH COILMyMa [UIsl €ro
BOCIIPOU3BOJICTBA;

HayYHO-IIPUKJIAHON VHCTPYMEHTApUU IIPOEKTHOM ITOIIEPIKKU
MHBECTULIMOHHOTO  OOECreYeHusi BOCHPOMU3BOJICTBA  COIIMYMa B  YCJIOBHSX
OTPaHUYEHHOCTH HHBECTUIMOHHBIX PECYpPCOB 4Yepe3 OOOCHOBAaHME TMOIXOJO0B K
0TOOPY HMHBECTUI[MOHHBIX MPOEKTOB C MCIOJIb30BAHUEM KPUTEPHUEB 3HAYMMOCTH C
TOYKH 3PEHHUsI. BOSMOKHOCTH COAECHCTBUS YAOBJIETBOPEHUIO COLUAIBHBIX UHTEPECOB
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YIEHOB  COLMYMa, W3MEHEHUS  KU3HENPUIOJHOCTH  OKPYXKAIOWIEW  Cpeasl,
(opMuUpOBaHUS MaTepUAIbHBIX OCHOBAaHUI pealu3aluy LeJedl CyleCTBOBAaHUS
COLIMYMA;

ROZYYUNU OalbHelulee pa3eumue:

Hay4HbIC OCHOBBI BOCIPOM3BOJACTBA COLMyMa KaK CHUCTEMa 3HAHUM O
BOCCTAaHOBJICHMM KOJIMYECTBEHHOIO COCTaBa M KAadeCTBEHHBIX XapaKTEPUCTHUK
AJIEMEHTOB COLIMYMA, YHMCJIA M KadecTBa CBs3€d MEXKIAy HHMMH Yepe3 INpU3MY
PacCCMOTPEHHUsI COLMyMa KaK CIIOKHOOPTaHW30BAHHOW CUCTEMBI MHAWBHUIIOB U HX
COLIMANBHBIX ~ TPYII, OOBEIAWHEHHBIX OOIIHOCTHIO COLMAJIBHBIX HHTEPECOB,
BOIUIOLIEHUE KOTOPBIX HA MPAKTHKE 0a3upyeTcs Ha peaju3alud CTPYKTYpPHBIX H
(YHKIIMOHAJIBHBIX CBA3EH B MPOIECCE COIMATIBHON U SKOHOMUYECKOU JEITeIbHOCTH
TaKUX UHJIMBHJIOB U UX TPYIIIL;

TEOPETHUYECKHE OCHOBBI WHBECTUIIMOHHOTO OOECHEYeHUs] BOCIPOU3BOJICTBA
colyyma B I'OCYJIapCTBEHHOM YIIPABJIEHUMM HAa OCHOBE IIOHMMAaHUs JBOMCTBEHHOCTH
OpOSIBJICHUSI TAKOro OOECHEeUeHus: € OJHOM CTOPOHBI, KaK COBOKYIIHOCTHU
MHBECTUIIMOHHBIX PECYPCOB Ul CO3/1aHUsl YCIOBUM OOHOBIJIEHHUS KOJMYECTBEHHOI'O
COCTaBa YJICHOB COLMyMa U €ro Ka4eCTBEHHOTO BOCIIPOU3BOJICTBA, C APYIOM CTOPOHBI
— KAk KOMIUIEKCAa  OpraHU3alMOHHO-YIIPABJICHYECKUX pELlIeHUH H  Mep,
o0ecreunBalOIUX aKKyMYJALMIO, paclpeliejieHue M HCIOJNb30BaHME TaKHX
pecypcoB;

UMIIEPATHUBBI TOCYJAPCTBEHHOI'O YIIPABJICHNUS WHBECTUIIMOHHBIM O0OECIIEUEHUEM
BOCIIPOM3BOJICTBA COLMYMa, C(HOPMYIMPOBAHHBIE HAa OCHOBE HU3YyYEHHS OOBEKTOB,
CyOBEKTOB TIOCYJAapCTBEHHOI'O YIPABIECHUS, 3apyOEKHOTO OIbITa MPOSBICHUS
OTHOIICHUI «OOBEKT-CYOBEKT» M YCTaHABJIMBAIOIIME MPEANUCAHUS OTHOCUTEIILHO
(GOpMUPOBAaHMSI  CUCTEMBI TOCYJApPCTBEHHOIO  YIPABIEHUS  MHBECTHLIMOHHBIM
o0ecreyeHueM COLUMYyMa Ha YCJIOBHSX CTPAaTErMYHOCTH, LEJIEHANPaBICHHOCTH,
OPUOPUTETHOCTU, KOMOMHATOPHOCTU U U3MEPUMOCTH PE3YJIbTATOB;

aprymeHTanusi OOBEKTHBHBIX MPEANOCHUIOK (OPMUPOBAHUS CYOBEKTHBIX
OCHOBAaHMM BOCIIPOM3BOJICTBA COLIMYMA 4e€pe3 MPU3MY MHTEPIPETALUU COAEPKAHUS
OCHOBHBIX TEOpUH MOTHBALMU TNPUMEHUTEIBHO K MOTPEOHOCTSIM COLIMyMa Kak
CTPYKTYpHO-(DYHKIIMOHAIBHON  LIEJIOCTHOCTH  CyOBEKTOB,  HYy)KJaroueiicss B
yIIOBJIETBOPEHUH MOTPEOHOCTEN CYIIIECTBOBAHUS U POCTA,;

(GbopMBbI MPOSIBIACHUSI TOCYJAPCTBEHHOTO Y4YacTHsl B pealu3aluu CyOBbEKTHBIX
OTHOLIEHUH MHBECTHLIMOHHOTO OOECHEYEeHHs] BOCIPOM3BOJICTBA COLIMYMa Ha OCHOBE
000OCHOBaHUSI POJIEBBIX MO3UIUN CYOBEKTOB YIPaBJSIOMIEH M  yHpaBiIsieMOU
NOJICUCTEM B KOHTEKCT€ MPUEMOB M METOJOB HX Yy4yacTus B (HOpPMHPOBAHUU
OOBEKTHBHBIX  NPEANOCBUIOK W peanu3auud  CyOBEKTHBIX  OCHOBaHUU
BOCIIPOM3BOJICTBA COLIUYMA;

OPUHIUOBL  (OPMHUPOBAHUS  QJAPECHOM  MPOrpaMMbl  MHBECTUIIMOHHOTO
o0OecrieueHrss  BOCIPOM3BOJACTBA  COLIMyMa, OMNPEIENAIomre HEO0O0XOAUMOCTE:
HAyYyHOTr0 OOOCHOBaHUSI TMPUHUMAEMbIX PEUICHHH M OO0ecreueHus: MaKCHUMAaJbHO
BO3MOXKHOTO 3(¢¢eKkTa OT OCYIIECTBICHUsS] HMHBECTULMOHHBIX 3aTpaT B 4YacTu
(opMuUpOBaHUs YCIOBUH YAOBIETBOPEHHUS MOTPEOHOCTEH COIMyMa; HHTETpaluu
LIEHTPAJIM30BaHHBIX U JCLEHTPAIN30BaHHBIX MHBECTUIIMOHHBIX PECYPCOB B MPOLIECCE
CO3/aHHSA TaKUX YCJIOBUH; oOecreueHus] MaKCUMajJbHO TMOJHOM pealn3aluu



7

coJiepKaHUsl OCHOBHBIX KOHIIENITOB HHBECTUITMOHHOTO oOecriedeHus] (OpMHUPOBAHUS
U peanu3aluy CyOBbEKTHBIX OCHOBAHMI BOCIPOM3BOACTBA COLMYMa; BPEMEHHOW U
(UHAHCOBOI MPUOPUTETHOCTH peaIM3allK HE 3aBEPILICHHBIX paHee MPOEKTOB; yueTa
CTEIIEHU TOTOBHOCTH 3JIEMEHTOB MATE€PUATN30BAHHBIX YCIOBUM KU3HEACATEIHLHOCTU
COIIMyMa K BBOJY B JKCIUTyaTallMIO; LI€JIEBOM HAMPaBIEHHOCTH Ha (HOPMHPOBAHUE
KOHKPETHBIX IPYII TAKUX YCIOBUH.

Teoperuyeckass U NpaKTHYeCKAs 3HAYMMOCTh PadoThl. Teoperuueckas
3HAYUMOCTh MOJYYECHHBIX PE3YJbTAaTOB UCCIEIOBAHUS 3aKIIOYAETCS B ONpPECICHUU
OCHOB  WMHBECTHUIIMOHHOTO  OOECIe4YeHHs  BOCIPOWM3BOJICTBA  COIIMyMa B
rOCyJJapCTBEHHOM  YIpaBJI€HHH;  OOOCHOBAaHMM  CHUCTEMHBIX  TapaMETpPOB
WHBECTUIIMOHHOTO o0ecrieueHuss (HOPMUPOBAHUS U peaM3allid  CyOBEKTHBIX
OCHOBaHUM BOCIPOU3BOJICTBA COLIMYMA; apryMEHTAIlMU OOBEKTUBHBIX MPEANOCHIIOK
CO3/IaHUsI M pean3aluid CYOBEKTHBIX OCHOBAaHMII BOCIPOM3BOJICTBA COILMyMa.
[IpeacTtaBieHsl  TEOpETUUYECKHME  ACHEKTHl ~ MHBECTUIMOHHOTO  OOECTeUEHMUs
BOCITPOU3BOJICTBA COLIMYMa B KOHTEKCTE (POPMUPOBAHUS aJIPECHON MTPOTPaAMMBI.

[IpakTryeckasi 3HAUUMOCTbh MOJYYEHHBIX PE3YJIbTaTOB COCTOUT B pa3padOTKe
KOMIUJIEKCA CTPATeTHMYECKUX MEPOINPHUSATUNA 1O HMHBECTUIIMOHHOMY OOECIEUEHUIO
BOCITPOM3BOJICTBA COIIMYMa; ONpPEeNeNIeHUU Mopsaka GOPMUPOBAHUS U YTBEPKICHUS
PecnyOnukaHckod — aJpecHOM  mporpaMmbl  MHBECTUIIMOHHOTO  00€CTeueHUs
BOCIIPOM3BOJICTBA COLIMYMa, MOAXOJOB K YCTAHOBIICHUIO MPONOPUUNA aJAPECHOTO
pacrpeiesieHuss UHBECTUIIMOHHBIX PECYPCOB U OTOOPY MHBECTUIIMOHHBIX MPOEKTOB,
peanu3aius KOTOPhIX Ha MPAKTUKE MpU3BaHA 00ECMEUUTh aKTUBHU3AILIUIO MPOIECCOB
KOJIMYECTBEHHOTO UM KauyeCTBEHHOTO BOCIPOU3BOJACTBA coluyma B JloHenkoi
Haponnoit PecniyOnuke.

Hay4yHo-meToanueckue MNOAXOAbl K OMPEACICHUI0 MPOMOPIUNA aJApecCHOTro
pacripeqiefieHdss WMHBECTUIIMOHHBIX PECypcOB  ObLIM  TMOJIOKEHBI B OCHOBY
bopMHpOBaHUS CTPATETMYECKUX TUIAHOB BOCCTAHOBIIEHUS COLMOKYJIBTYPHBIX
o0bekToB TOponoB Jlonenkoit Hapoanoit PecnyOnmuku Ilentpom ympaBieHus
BoccTaHoBienneMm Jlonenkoit Haponmnoit PecnyOnumku (cmpaBka O BHEAPEHHH OT
02.02.2015 Ne 5). Pa3zpaboTku 1 peKOMEHAAIIMN aBTOPa, HAMPaBIICHHbIE HA CO3/IaHUE
yCIIOBUM i 00€cTieueHrs KaueCTBEHHOTO BOCIIPOU3BOJICTBA COIMYMa, MPUHSATHI K
BHEJIPEHUIO YTIpaBiIeHUEM MO (U3HUECKOW KYyJIbType W CHOPTY AJIMUHUCTPAIUH
ropoga Jlonemnka (akt o BHeapenuu oT 31.03.2016 Ne 135). KonuentyaibHbIC
MOXO/IbI K YCOBEPILIEHCTBOBAHUIO Mpoliecca yrpaBiieHus: POpMUPOBAHUEM YCIIOBUIMA
KaueCTBEHHOTO M  KOJHWYECTBEHHOTO BOCHIPOM3BOACTBA COIIMyMa B  YacTH
OTPENICNICHUST MOpsAJIKa TMPEJOCTABICHUS TpPakJaHaM  COLMAIBHOTO  KHJIbS,
CIICMATU3UPOBAHHBIX KUJIBIX MOMEIICHUHN, OpraHu3aluu JAeATeIbHOCTU JKUJIUIIHO-
CTPOUTENIHHBIX KOOTIEPATUBOB YUTeHbl MUHUCTEPCTBOM CTPOUTENIHCTBA M KUJTUIIHO-
KOMMYHaJIbHOTO Xx03siiicTBa JloHenkoit Haponnoit PecnyOnuku mpu paspaOoTke
npoekta JKwmumaoro Kopekca Jlomenkoir Hapomuoit PecmyOnmku (cmpaBka o
Baeapernn ot 03.04.2017 Ne 1845/09.2). PexoMeHaanuu 1O MOBBIIICHUIO YPOBHS
OTKPBITOCTH ¥ JIOCTYMHOCTH WH(POpMAIMM O TOTCHIMAIE WHBECTHIIMOHHOTO
oOecrieueHrs BOCIIPOM3BOACTBA COIIMYMa MPHUHATHI K BHEAPEHUI0O MHUHHCTEPCTBOM
Tpyda ¥ couuanbHoi monutuku Jloneukoit Hapomnoii PecrnyOmuku (cmpaBka o
BHeapeHun ot 11.02.2019 Ne 01.1-14/523).
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OTnenbHBIE TOJIOKEHUS TUCCEPTAlMU HCIOJB3YIOTCS B y4eOHOM Mpoliecce
['ocynpapcTBeHHOr0 00pa30BATENBLHOTIO YUPEKIEHUSI BBICIIETO MPO(dhecCUOHATBHOTO
oOpazoBanust  «JlonOacckas  HalMOHaJIbHAs  aKaJeMUs  CTPOUTENbCTBA U
apXUTEKTYpbhD» TPH H3JO0KEHUU COJEpKaHUsS Y4YeOHBIX AucHUIUIUH: «PecypcHoe
o0OecrieueHUEe CTPOUTENBCTBAY, «YTpaBICHUECKass HSKOHOMHUKA», «YTpaBICHUE
WHBECTULIMOHHO-CTPOUTENBHBIM ~ MPOEKTOM»,  «MojenupoBaHue  CTpaTeTuiiy,
«KwnuiHas MOMUTHKa», «DKOHOMHKAa W YIOpPaBJIEHHE TOpoJoM» (CIipaBKa o
BHeapeHuu ot 11.02.2019 Ne 4-04-9).

JlanHOoe wHccneoBaHUE BBIMIOJIHEHO B COOTBETCTBHM C IJIJaHAMH HAy4yHO-
UCCIIe0BaTeNbCKUX paboT ['ocynmapcTBeHHOro 00pa30oBaTENbHOTO —YUPEKACHUS
BBICIIIETO TTPpOodecCHoHanbHOr0 00pazoBanus «JloHOacckasi HalMOHANBHAS aKaJAeMHUS
cTpoutenscTBa u apxuTekTypb» Ha 2009-2019 rr., B 4acTHOCTH, B paMKax TeM:
«TeopeTnko-MeTOA0IOTHIECKHE OCHOBBI WHTeHCH(pHUKAITIN pa3BUTHSA
rpagoo0ciykuBaroleit chepsl (Ha MpuMepe KUIUITHO-KOMMYHAJIBHOTO X035ICTBA)»
(01.01.2009 — 31.12.2011 rr.) (Ne rocpeructparuu 0109U003036), rme
JIUCCEPTAaHTOM  OINpPEAENEHbl ~ MHCTPYMEHTbl  T'OCYJAapCTBEHHOIO  YIIpaBJICHHUS
npoueccoM (opMHpOBaHUS YCIOBHH YAOBIETBOPEHHUS 0a30BbIX MOTpeOHOCTEN
conuyMa; «ODUHAHCOBOE Pa3BUTHE PIKOHOMHUKH HAa OCHOBE COIMATIBHBIX WHUIIUATHBY
(31.12.2010 — 03.01.2016 rr.) (Ne rocpeructparmu 0110U005006), B kOTOpO¥
COMCKaTeNleM MpeUIoKEeHa IMpoleaypa oTOopa MPOEKTOB HWHBECTULMOHHOIO
oOecriedeHrsT BOCIIPOM3BOJICTBA COIIMYMa, Ha pe3ylbTaTax KOTOpoW Oaszupyercs
MpolecC MPUHATHS pemeHuid o0 ux ¢uHaHcupoBaHuu, «CTpaTrerus COIUaIbHO-
HKOHOMHYECKOTO pa3BuTHs I. MakeeBka 0 2015 roma» (01.01.2011 —30.10.2011 rr.)
(Ne rocpeructparuun 0111U0007801), rae auccepTaHTOM MPEICTABICH KOMILIEKC
MPeIJIOKEHUH M0 (OPMUPOBAHUIO BO3MOKHOCTH TPYIOYCTPOHCTBA COLIMyMa, €ro
MHTEJJIEKTYalIbHOTO M KYJBTYPHO-TBOPYECKOTO MOTeHIMana; «Poms commambHOTO
WHBECTUPOBAHUSI B peaM3allii KOHIETIUUA COIUATBHO-9KOHOMUYECKOTO Pa3BUTHS
teppuropur» (01.01.2011 — 31.12.2015 rr.) (Ne rocpeructpamuu 0111U007802), B
KOTOpOW couckarenaeM cHOpMHUpPOBaHbI CTPATETMUYECKUE HAIPABIICHUS COLUAIBHOIO
WHBECTUPOBAHUS, KOMIUIEKC MPAKTHUYECKUX PEKOMEHIAIMN M0 MX peain3aluud Ha
TEPPUTOPUH r. MakeeBku; «Opranu3aliMOHHO-3KOHOMUYECKHE OCHOBBI
IPaflOCTPOEHUSI,  TEPPUTOPUATBLHOTO M CTPATETMYECKOro  IJIAHUPOBAHMS
(02.01.2013-30.06.2016  rr.) (Ne rocperucrpaumu  0113U001917), rme
IUCCEpTAaHTOM  pa3paboTaHa  KOHIEMIHA  TOCYJapCTBEHHOTO  yNpaBJICHHS
dopMupoBaHHEM YCIOBUH JKH3HENEATEIBHOCTH couumyma; «CTpaTernyeckue
OPUEHTUPBl YCTOMYMBOTO PA3BUTHS B YCIOBHUSAX HECTAOMIBHOW 3KOHOMHYECKOU
cpeand» (02.01.2016 —31.12.2020 rr.) (Ne rocpeructpanuu 0117D000280), B pamkax
KOTOPOU MPENCTAaBICHO TEOPETHUECKOE OOOCHOBAHUE CTPATETUYECKUX OPHUEHTHUPOB
rOCyIapCTBEHHOTO YIIPABJICHUS alanTalieil CUCTeMbl (POPMHUPOBAHUS U peaTU3aIAN
CyOBEKTHBIX OCHOBaHMI BOCIPOM3BOCTBA COLMYMa K YCJIOBUSM BHELIHEH Cpeibl.

MeTtogosi0rusi U MeTOAbI MCCIeI0BaHUs. TEOPETUKO-METOA0IOTHUYECKYIO
OCHOBY pabOThl COCTABJISIOT OOIICHAYYHbIE U CHEIHATbHBIE METOIbI UCCIIEIOBAHUM,
B YACTHOCTH: METObl aHAJIM3a U CHUHTE3a (IIPH OIpeNeTICHUH COAepKaHUs KaTeropuii
«BOCITPOU3BOJICTBO COIIMYMa», «HMHBECTHLIMOHHOE OOEecreuyeHHue BOCIPOU3BOICTBA
COLIMYMa», «TOCYAApCTBEHHOE YIpPaBJI€HWE WHBECTHLIIMOHHBIM 0OecredeHneM
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BOCIIPOU3BOJICTBA COIMYMAay); NEAYKIMHM W HMHAYKIHUA (B TPOIECCE YTOYHEHHUS
NOHUMAaHUSl KaTErOPUHU «COIMYM», apryMEHTAIlMM UMIIEPATUBOB T'OCYAapCTBEHHOIO
yIOpPaBJICHUs] WHBECTUIIMOHHBIM  OOECIEYeHHUEM  BOCIPOM3BOJICTBA  COIIMYMA;
000CHOBaHUS OCHOBHBIX KOHIIETITOB CTPaTETUYECKOTO yIPaBJICHHUS
WHBECTULIMOHHBIM  O0ECIIEYEHHUEM  BOCIPOM3BOJCTBA  COLIMYMA); 3IKOHOMHKO-
MaTeMaTHYECKOTO MojienupoBanus (Mpu (OPMHUPOBAHUN HAYYHO-METOAMYECKOTO
NOJX0/la K TMPUHATUIO YIPABJICHUECKUX PEIICHUH C Y4eTOM OO0YCIOBICHHOCTU
BOCIPOU3BOJCTBEHHON  aKTUBHOCTH  COLMYMa JIWHAMHUKOM  KOJIWYECTBEHHBIX
apaMeTpoB WHBECTUPOBAHUS; 000CHOBaHUU TEXHOJIOTHH IPUHATHS
YIOpPaBIEHYECKUX PEIICHUH Ha OCHOBE palMOHAIM3AlUK (PUHAHCOBOM CTPYKTYpPHI
WHBECTUIIMOHHBIX BIOXKEHUH B (OpMHUpPOBAHHE YCIOBHM >KU3HEICATEIBHOCTH
COLIMyMa; COBEPUICHCTBOBAHWU IMOAXOJI0B K TOCYJapCTBEHHOMY YIPaBICHUIO
dopMupoBaHrEeM OOBEKTHBHBIX MPEANOCHUIOK pealn3alii CyOhEeKTHBIX OCHOBAHUMN
BOCIIPOM3BOJICTBA COIIMyMa Ha OCHOBE METOJa YCJIOBHO-AETEPMUHUPOBAHHON
IMHAMHMKH); SKOHOMHUKO-MAaTeMaTHYeCKue MeETOoJbpl (B Mpolecce OOOCHOBaHMS
HAyYHO-METOJIMYECKOr0  MOJAXO0Ja K  ONpPEIEICHHUIO MPONOPUUN  alpeCHOrO
pacrnpe/ieieHuss MHBECTUIMOHHBIX  PECYPCOB;  COBEPLICHCTBOBAHMM  HAay4HO-
OPUKIIAJHOTO MHCTPYMEHTapUsi 0TOOpa IMPOEKTOB MHBECTULIMOHHOIO OOECIEeUeHUs
BOCIIPOM3BOJACTBA  COLIMyMa);  CHUCTEMHBIA  moaxon  (mpu  0OOCHOBaHHUU
METOJOJIOTUYECKUX  OCHOB  CHUCTEMHOCTH  HMHBECTHIIMOHHOTO  OOecHedeHus
(GbopMUPOBaHUA U peaU3alii CYObEKTHBIX OCHOBaHHMI BOCIIPOHM3BOJCTBA COIMYMA;
YCTaHOBICHUH (OpM TIPOSBICHHUSI TOCYIAapCTBEHHOIO YYacTHs B peaTu3aliu
CYOBEKTHBIX OTHOIICHUH MHBECTUIITMOHHOTO 00ECIICUEHHS TAKOTO BOCIIPOU3BOJICTBA).

Jns  oOpa®OTKM SKOHOMHUYECKOHM UWH(pOpPMAIMK, MOCTPOCHUS AUarpaMm,
PUCYHKOB, CXEM, TaOJIUIl UCTIOIB30BAaHBI COBPEMEHHBIE KOMITBIOTEPHBIE TEXHOJIOTHH
W TakeThl MPHUKIaAHbIX mporpamMMm Microsoft Office®, Maple. Teopetnueckoit u
uH(GOPMAITMOHHOW 0a30M HCCIEIOBaHUS SIBIAIOTCS TEOPETHUECKUE pa3paboTKH,
Hay4yHbl€ KOHLICMLMU OTEUECTBEHHBIX U 3apyOEKHBIX YUEHBIX IO MpOoOJIEeMaTHKe
roCy/IlapCTBEHHOI'O  yMNPAaBJIEHUS HHBECTHUIMOHHBIMU IPOLIECCAMH, AKTUBHOCTH
BOCIIPOM3BOJICTBEHHBIX TMPOILIECCOB B COLMYME; HH(GOPMAllMOHHBIE MaTepUabl
CTaTHUCTUYECKUX, CIPABOYHBIX, IEPUOIUUYECKUX U3JIaHUM; pecypchl Internet.

IToJ105xeHNs1, BBIHOCHUMbIE HA 3AIUTY:

Hay4YHO-TEOPETHUECKUE OCHOBBI MHBECTUIIMOHHOTO oOecrnievyeHus
BOCTIPOM3BOJICTBA COLIMyMa B TOCYJapCTBEHHOM YIPAaBIE€HWU, B YACTHOCTH:
KaTeropusi  «MHBECTUIIMOHHOE  OOECTeUeHUE  BOCHPOM3BOACTBA  COIHMYMay,
UMIIEPATUBBl TOCYJapCTBEHHOTO YIIPABJICHUS WHBECTHIIMOHHBIM OOECTieueHuEM
BOCTIPOM3BOICTBA COIIMYMA,;

CUCTEMHOCTh MHBECTUIIMOHHOTO oOecredeHuss (OPMUPOBAHUS U peaTH3aIIH
CYOBEKTHBIX OCHOBaHHMI BOCITPOM3BOJICTBA COLIMYMA,

(OpMBI TIPOSIBIEHUS] TOCYAApPCTBEHHOTO Yy4YacTUs B pealn3alud CyObEKTHBIX
OTHOUICHWH MHBECTULIMOHHOTO 00eCIIeYeH s BOCTIPOM3BOJICTBA COLIMYMa, OOBEKTHUBHBIE
NPEANOChUIKA (POPMHUPOBAHUS CYOBEKTHBIX OCHOBAHUH BOCIPOU3BO/ICTBA COLIMYMA,

HAyYHO-METOJAMYECKUN TOIAXOJ K TNPUHATHIO YNPABICHUECKUX PEHICHUH C
y4eToM O0YCJIOBIEHHOCTH BOCIPOM3BOJICTBEHHON aKTUBHOCTU COLIMYMa TUHAMHUKOM
KOJIMYECTBEHHBIX MTapaMETPOB UHBECTHUPOBAHNS,
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TEXHOJIOTUS MPUHATHS YIPABIECHYECKUX PEIICHU Ha OCHOBE PALIMOHAIU3ALNH
(MHAHCOBON CTPYKTYpbl WHBECTHIIMOHHBIX BJIOXKEHUH B (POpMUpOBaHHUE YCIOBUUN
KU3HEAEATEIbHOCTA COLIMYMA;

MOJENH, OTOOpaKaroIIue 00yCJIOBJIEHHOCTh BOCITPOU3BO/ICTBEHHOM
AKTUBHOCTHU COLIMyMa MapaMeTpaMH YCIOBUM €T0 KUZHEAECATEIbHOCTH;

KOHIIETITHI CTPAaTETUYECKOTO YIPABJICHUS WHBECTULIMOHHBIM oOOecreuyeHueM
BOCIIPOM3BOJICTBA COLUYMA;

MHCTPYMEHTAPUIN JTOPOKHOTO KapTHUPOBAHUS MHBECTULIMOHHOTO OOECIIEUECHHS
BOCIIPOM3BOJCTBA COLIUYMA,;

MEXaHu3M  pa3paboTKH CTPATETHYECKUX OPHUEHTUPOB IIPUHATHS
YOPaBIECHYECKUX PEIICHUI WHBECTUIIMOHHOTO OOECHEeYeHUsT BOCIPOM3BOICTBA
COLIMYMA;

METOJMYECKOE  COMPOBOXKICHHE MPUHATUS  YNPABIECHYECKUX  pELICHUM
MHBECTUIIMOHHOTO  00€Cle4YeHHs] BOCIPOM3BOJACTBA COLMYMa Ha  YCIOBHSX
aJpECHOCTH.

CreneHb [I0CTOBEPHOCTHM W anpodanus pe3yJabTaToB. J[OCTOBEpPHOCTH
pEe3yNbTaTOB  MOIATBEPKAACTCSI  3HAYUTENIBHBIM ~ OXBAaTOM  TEOPETUYECKOM U
SMIUPUYECKON 0a3pl JAHUCCEPTALMM, TMOCBAUICHHOM Mpobieme (HopMHpOBaHUS
TEOPETUKO-METOA0JIOTHUECKHUX OCHOB roCyAapCTBEHHOIO YIPABJICHHUS
MHBECTUIIMOHHBIM 00€CIIe€YeHHEM BOCIIPOU3BO/ICTBA COLIUYMA.

Bknan aBTOpa B KOJIEKTUBHO OMYOJIMKOBaHHBIE PaOOThl KOHKPETU3UPOBAH B
cnucke pabor mno Teme guccepranud. OCHOBHBIE TOJIOKEHHUS JAHMCCEepTaluu
MPEACTABICHBl B MaTepHallax HAYyYHO-TIPAKTHYECKUX KOH(EpEeHLHd, a HMEHHO:
BceykpanHckoil Hay4yHO-TpakTHueckod KoH(pepeHuun «CpeactBa (pUHAHCOBOIO
o0OecrieyeHuss YCTOMYMBOrO SKOHOMHUYECKOTo paszBuTusi» (r. CeBacTomnonsb,
3-6 cents6ps 2009 1.); II BceykpamHckoli HayYHO-TIPAaKTHUECKON KOH(MEpEeHIINU
«AKTyallbHbIE BOTIPOCHI pedopMupoBaHus SKOoHOMHUKW» (r. Huxomaes, 25 Hos0ps
2010 r.); VII MexnaynapogHoit koHdepenuun «CTpareruss KadecTBa B
HPOMBIIIJICHHOCTH W oOpa3zoBanum» (r. Bapua, Bomrapus, 3-10 wurons 2011 1.);
BceykpanHckoil HaydHO-TIpaKTUYeCKON KoH(pepeHn «DuHaHCcCOoBas MOJIUTHKA Kak
COCTaBJIAIOIIAsl 3KOHOMHUYECKOro pa3utus» (r. Kues, 18-19 ampens 2012 r.);
MexnayHaponHoit HaydHO-TipakThueckod UWHrepHeT-koHbepeHun «CrpaTterus
OpEeaNpUsITUS B KOHTEKCTE MOBBIIICHUS €r0 KOHKYPEHTOCHOCOOHOCTH» (T. JlOHelK,
12-15 depans 2012 r.); [X MexayHapoaHol HayqHO-TTPAKTHUYECKONH KOH(EPEHIINU
U3 LUKJIA MEXKIYHApOIHBIX HAYyYHO-TIPAKTUYECKUX KoH(pepeHuui «l'opoj, peruos,
rocyaapctBo» (r. Joneuk, 31 oktsOpsst — 1 Hos106pss 2013 r.); 11l MexnynapoaHoit
Hay4yHO-TIpakTU4Yeckoil koH(pepenuun «Hayka B coBpeMEHHOM HWH(pOpPMAMOHHOM
oomectBe» (North Charleston, USA, 10-11 ampens 2014 r.); XXI| nHayuHo-
NpaKTUYECKON KOH(EepEeHIIMHU MpenoaaBaTesieid, CTyIeHTOB U MOJIOJIbIX YUeHBIX «/{Hu
Hayku — 2015» (r. MakeeBka, 15 anpens 2015 r.); XI MexayHapoaHoil 3a04HOM
Hay4yHO-TIpaKTuueckoi KoHpepeHunu «CoBpeMeHHbIe TeHIeHIIMN pa3Butus Poccuu:
myTh K 3ddextuBHocTn» (T. Jlumnenk, 20 anpens 2017 r.).

Myoaukanuu. I[lo Teme muccepTaruu omyONIMKOBAaHO 35 HAaydHBIX paldOT, B
ToM yucie: | nuyHast MmoHorpadus, 19 crareil B pelieH3UpyeMbIX HAYyUHbBIX U3/IaHUSX,
S craTell B APYTrUX HM3AaHUAX, 1 CBHIETENBCTBO O PErHCTpalMy aBTOPCKOrO MpaBa,
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9 pabot ampoOarnmoHHOr0 Xapakrtepa. OOmuii 00BeM Hay4YHBIX PabOT COCTaBIISET
35,6 1.11., U3 HUX 32,7 M.JI. IPUHAJICKUT JTUIHO aBTOPY.

CTpykTypa u 00beM auccepraumu. J(uccepranus COCTOUT U3 BBEACHUS, MIATH
r7IaB, 3aKIIOUEHUs, CIHCKAa JUTEepaTyphl, cojepkamiero 535 HauMEHOBaHMN, |
npuioxkeHuit (oobeMom 93 ctpanuiibl). O0mumii 00beM auccepranuu coctasisier 520
CTpaHHUII.

OCHOBHOE COIEP KAHUE IUCCEPTALINU

B nuccepraumu pa3pabdoOTaHbl TEOPETUKO-METOJIOJIOTMYECKHME MOIXOIbl K
roCyJ1apCTBEHHOMY YIPaBICHUIO VHBECTULIMOHHBIM o0ecrieyeHreM
BOCIIPOU3BOJCTBA COIIMYMa, KOTOpbIE OCHOBBIBAIOTCS HAa (DOPMHUPOBAHMM HAYYHO-
TEOPETUYECKUX OCHOB MHBECTHUIIMOHHOTO 00ECIEeYeHHUsI BOCIIPOU3BOCTBA COLIMyMa B
rOCYJJapCTBEHHOM  YIPABJICHUH, METOJOJIOTUA TOCYAAPCTBEHHOIO YIIPABJICHUSA
MHBECTUIIMOHHBIM ~ 00€CIIEYEeHHEM BOCIPOM3BOACTBA COLMYMa, COBOKYIHOCTH
METOZOB IMPUHATHA YIPABICHYECKUX PELICHUH HAa OCHOBE YCTAaHOBJICHMS
napaMeTpUUECKUX 3aBUCUMOCTEN MHBECTULIMOHHOI'O OOECIeUeHHUsl BOCIIPOU3BOJICTBA
COLMyMa, CTPAaTETMYECKUX OPUEHTUPOB T'OCYIAPCTBEHHOI'O YIIPABJICHUA IaHHBIM
IIPOLIECCOM M €ro Hay4YHO-METOAUYECKOI'O COIPOBOXKIECHHMS B YaCTU peaau3aluu
YIPaBICHUYECKUX PELICHUI HHBECTULIMOHHOTO 00ECIICUECHHUS.

B nepBont r1maBe «Hay4yHo-TeopeTHYeCcKHe OCHOBbl HHBECTHIHMOHHOIO
o0ecreyeHUsl BOCIPOU3BOJACTBA COLMYMA» OIPEICICHbl HAay4YHbIE OCHOBBI
o0OecrieyeHuss BOCIPOM3BOACTBA COLIMYMa B TOCYJapCTBEHHOM YIPABIICHUU;
cOpMHUPOBAHBI ~ TEOPETUYECKUE  OCHOBBI  WMHBECTULIMOHHOTO  OOecreyeHus
BOCIIPOM3BOJICTBA COLIMyMa; ApPryMEHTHUPOBAHbl HMMIIEPATUBBI TOCYAAPCTBEHHOTO
YIPaBJICHUS] THBECTULIMOHHBIM 00€CIIEYEHUEM BOCIIPOU3BOICTBA COLIMYMA.

Omnpenenenrne Hay4YHbIX OCHOB 0O€CHEUYEeHHs] BOCHPOM3BOJACTBA COLIMyMa B
roCy/IlapCTBEHHOM YINpaBICHUHM Oa3upyeTcs Ha M3yYEeHUM MHOXECTBa Hay4YHBIX
nyOnMKanuii, B KOTOPBIX PACKPBITO COJEpP)KaHUE KaTEropHil: «HacelleHUe,
«OOILIECTBO», «COLUYM», «BOCIPOU3BOJCTBO couuyma». llpoBenenue mnapamnenu
MEXJly HayuyHbIM OOOCHOBaHMEM YyKa3aHHBIX KaTeropuil oT 3Tamna (OpMUPOBaHUS
YEJI0BEYECKON LIMBWIM3ALMM 10 COBPEMEHHOCTH IO3BOJIUIIO PACCMaTpUBaTh COLIMYM
KaK creun(uyecKuil OpraHu3M ¢ OoNpeesIeHHbIMUA IPU3HAKaMU CUCTEMHOCTH.

Y CTaHOBIIEHO, YTO COIMYM - CJI0KHOOPraHW30BaHHAs CUCTEMAa WHAWBUIOB U
UX COUMAJBHBIX TIpPyNI, OOBEAUHEHHBIX OOIIHOCTHIO COIMAIBHBIX HHTEPECOB,
BOIUIOLIEHUE KOTOPBIX Ha MpaKTHKE Oa3upyeTcs Ha peaju3alud CTPYKTYPHBIX U
(YyHKUIMOHATBHBIX CBSI3€M B IMpoliecce COIUAIbHOW M SKOHOMHYECKOU AESATENbHOCTU
TaKUX CyOBEKTOB.

HccnenoBanue cBsizeld COIMyMa B paKypce B3aMMOOTHOILIEHHUH €ro CyObeKTOB
BO BHYTPEHHEM Cpele M HMX B3aUMOJCHCTBUS C BHEIIHEW CPENOW MO3BOJIMIO
paccMaTpuBaTh  BOCIPOM3BOJACTBO  COLMyMa B €AWHEHHUH  IIPOLIECCOB
KOJINYECTBEHHOTO M  KA4€CTBEHHOIO  BOCIPOM3BOJACTBA €ro0  JJIEMEHTOB U
HEOKOHOMHMYECKUX CBSI3€M MEXKJIY HUMH, 4YTO TMOCIYXWIO HAy4YHOM OCHOBOU
CTAHOBJICHHUsI TEOPUM BOCIPOM3BOJCTBA COLMyMa B I'OCYJAPCTBEHHOM YIIPABICHHUU
(pucyHok 1).
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Pucynok 1 — KadecTBEHHOE€ M KOJIMYECTBEHHOE MPOSBICHUE peaTu3aluu
MIPOIIECCOB BOCIIPOU3BOICTBA COLIMYMA [COCTABIIEHO aBTOPOM |

Bocnpon3BoacTBo cBsizeii, peann3anus KOTOPbIX
conpsizkeHa ¢ GopMUPOBaHHEM MATEPHATIBLHOTO OCHOBAHUSA
o0ecreyeHus KH3HEIeATeTLHOCTH COLTYyMAa
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JlokazaHo, 4TO B3auMHas OOYCIIOBJICHHOCTh TIPOILIECCOB BOCCTAHOBJICHHUS
KOJIMYECTBEHHOTO COCTaBa M KA4YECTBECHHBIX MapaMETPOB 3JIEMEHTOB COLMYMa, a
TAaKK€ YHClla M KayecTBa CBSI3eM MexAy HHUMH sBIseTcsS  (aKTopowm,
NPEAONPENEIAIONIMM  HANPABIEHHOCTh, MHOYKECTBEHHOCTb M TE€TEPOT€HHOCTH
pemieHnii W Mep TOCYJapCTBEHHOTO YIpaBlieHUs OOecrnedeHueM Ipoiiecca
BOCIIPOM3BOJICTBA COIIUYMa.

Ha ocHoBe wu3ydeHuss ©0a30BbIX MPEACTABICHUM O  COAEpNKAHUU
WHBECTUPOBAHUSI AHTHUYHBIX YUYEHBIX-(PUIOCOPOB, MEPKAHTHIMUCTOB, (PU3MOKPATOB,

MPEJICTABUTENEN  KIIACCUYECKOM  TOJUTHYECKOW  SKOHOMHHM,  MApKCHUCTOB,
MAap>KUHAJIMCTOB, HEOKJIACCUKOB, MPEJICTABUTENEN KEMHCUAHCTBA u
HEOKCHHCHAHCTRBA, MOHETapHUCTOB, WHCTUTYLHOHAINCTOB, COBPEMEHHBIX

SKOHOMHUCTOB B  JUCCEpPTAllMM MpOBEAEHA KaTeropuaibHas (QopMaau3anus
MHBECTULIMOHHOTO  OOECIeYeHus: BOCHPOMU3BOJICTBA  COLMyMa. Y CTaHOBJICHA
JIBOMCTBEHHOCTh IPOSIBJICHUS] MHBECTUIIMOHHOTO OOECHEYEHHUs: C OJHOU CTOPOHBI,
KaK COBOKYIHOCTH MHBECTULIMOHHBIX PECYPCOB JUIsl CO3JaHMsl YCIOBUN OOHOBIICHUS
KOJIMYECTBEHHOI'0 COCTaBa WICHOB COLIMYMAa U €r0 KaueCTBEHHOI'0 BOCIIPOU3BOJICTBA,
C APYro CTOPOHBI — KaK KOMIILJIEKCA OPraHU3allMOHHO-YIIPABICHUYECKUX PEIICHUN U
Mep, O0eCHeuMBAIOIIUX AKKYMYJISIUIO, PaclpeleieHue U HUCIOJIb30BaHUE TAKUX
pecypcoB. BblsiBieHa HE0OXOJUMOCTb YTOUHEHHUS (YHIAMEHTAJIbHON CYIIHOCTH
rOCYJapCTBEHHOTO YIPABJICHUSA, NPEAONPEACIIAIOLIErO MapaMeTpbl U PE3yIbTaThbl
BO3JCHCTBHS 3JIEMEHTOB BHEIIHEW Cpelpl HA BHYTPEHHIOK Cpely COLMyMa M €ro
DJIEMEHTBL.

N3yyenue paboT MpeACTaBUTENEH MHOTOYMCICHHBIX HAYYHBIX IIKOJI B
00JIaCTU TOCYJAapCTBEHHOTO YIPABJICHMS IMO3BOJUIIO CHAENATh BBIBOJ O TOM, YTO
roCyJapCTBEHHOE YIPABIECHUE HHBECTUIMOHHBIM OOECIEYEHUEM BOCIPOU3BO/ICTBA
COMyMa MOYKET TPAKTOBATHCS KAaK BIJIACTHO-TIOJUTUYECKOE W AJMUHHUCTPATHUBHOE
BO3JIEMICTBHE TOCYIapCTBA B JIMLIE €r0 OPraHOB B IIPOLIECCE NMPUHATUSA U PEAU3aLUU
yNpaBICHUYECKUX pELIeHUl, Oa3zupyrolieecs Ha COYETaHMM MEXaHU3MOB H
TEXHOJIOTMM LEJICNOJNIAaraHusl M LEJNepeaIn3alud B YacTH HMHBECTULIMOHHOIO
oOecrnieyeHrss BO3MOKHOCTH CO3/1aHUS YCJIOBHUM Uisi OOHOBJIEHMSI KOJIMYECTBEHHOTO
COCTaBa YICHOB COLMYyMa U €ro Ka4eCTBEHHOI'0 BOCIIPOU3BOICTBA.

Ha ocHOBe wu3ydeHHs COJAEp)KaHUS  OTHOLIEHUH  «CYOBEKT-OOBEKT»
rOCYJJapCTBEHHOTO  yIPaBJIEHUs  BBIABICHBI HMMIEPATUBBI  I'OCYIAPCTBEHHOI'O
YIOPABJICHUS] WHBECTHIIMOHHBIM OOECIE€YeHHEM BOCIPOM3BOACTBa couuyma. K HuUM
OTHECEHbl  MPEANUCAaHUs B YacTU OOOCHOBAaHHOW  IEJSIMM  AKTHUBU3ALMU
BOCIIPOM3BOJICTBEHHOM AKTHBHOCTH COLMyMa peaju3aluyd KOMIUIEKCA Mep IIOo
yIOBJIETBOPEHUIO 0a30BbIX NOTPEOHOCTEW YJIEHOB COLMYMa; MPOCTPAHCTBEHHO-
BPEMEHHOM HEMPEPHIBHOCTH TMPOIECCa; PEeCypCHOM, CYOBEKTHOW W TPOILIECCHOM
KOMOMHATOPHOCTH FOCYAapCTBEHHOTO YIPABIICHUS; KOMILUIEMEHTAPHOCTH €r0 LeJei;
nenecooOpazHocT  (OPMHUPOBAHUST ~ OCHOBAaHMM sl CTPYKTYpPHOTO U
MPOLECCYaJbHOTO  €IMHCTBA  CYOBEKTOB  HMHBECTHIIMOHHOTO  OOeCHedeHus
BOCIIPOM3BOJICTBA  COIIMYMa; HEOOXOAMMOCTH  COYETaHHs KOMILIEKCAa  Mep,
HAIIPaBJICHHBIX HA aKKyMYJISLUIO WHBECTULMOHHBIX PECYPCOB, UX PACIPEIEICHUE U
UCIIOJIb30BaHWE B HANpPaBIECHUU (OPMHUPOBAHUS OCHOB IKU3HEACSITEIHbHOCTU
couuyma.
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Bo Bropon TrmaBe «MeToa0JI0OTMYeCKHE OCHOBbI TI'OCYJIapPCTBEHHOIO
YIPABJICHUS HMHBECTHIHOHHBIM oO0ecrie4YeHHeM BOCIPOU3BOACTBA COLUYMA)
000CHOBaHbl ~ METOAOJIOTUYECKHE  OCHOBHI ~ CHCTEMHOCTH  HMHBECTHUIIMOHHOIO
obOecrieueHuss  (GOpMHUPOBaHMS U pealu3alud  CyOBEKTHBIX  OCHOBaHUU
BOCIIPOM3BOJICTBA  COLIMYMA; AapryMEHTHUPOBAaHbI OOBEKTHBHBIE MPEINOCHUIKA
dbopMHpoBaHUs CYOBEKTHBIX OCHOBAHHWI BOCIPOM3BOJICTBA COIIMYMA; YCTAHOBJICHBI
dbopMbl TIPOSABICHHUS] TOCYJIApPCTBEHHOIO Yy4YacTHUs B pealu3alii CYObEKTHBIX
OTHOIIEHUH MHBECTUIIMOHHOTO 00ECIIeYeHHsT BOCIIPOM3BOJICTBA COITMYMa.

Ha ocHOBe cucremMHOro moaxojJa K HU3YYECHHIO  B3aUMOJICUCTBUS
MIPEACTABUTENICH COIMyMa U COBOKYITHOCTH CYOBEKTOB, YUACTBYIOIIUX B CO3JIaHHH
00bEKTUBHBIX MPEANOCHLUIOK dbopmupoBaHUS CyOBEKTHBIX OCHOBAHUM
BOCITPOM3BOICTBA COIIMYMa, 00OCHOBAHO CTPYKTYpPHOE U (DYHKIIMOHAILHOE €AMHCTBO
JIBYX TMOJICUCTEM. BOCIIPOM3BOJICTBEHHOM U 00CHIy)uBaroliel. JlaHHbIe TOACUCTEMBI
paccMaTpuBalOTCsl B JUCCEPTAlMM B €JAMHCTBE CHUCTEMbl (POPMUPOBAHUSA W
peanu3alii CyObEKTHBIX OCHOBAaHHUW BOCIPOM3BOJICTBA COLMyMa, MPU HTOM
BOCIIPOU3BOJICTBEHHAs] — COIIMYM HEMOCPEJICTBEHHO, a OOCHyXKHMBaromas —
obecrieunBaeT popmMupoBaHre CyOBEKTHBIX OCHOBAaHUM BOCIIPOM3BOJICTBA COIMYMA.

O6ocHOBaHO, 4YTO OoJbllIasg YacTh PEUICHUA U OINEpPaTUBHBIX JICUCTBUM,
peanu3yemMbiXx CyOBEKTaMH OOCIYKMBAIOIIEH TOJICHCTEMbl M HaIpaBJICHHBIX Ha
dbopMHpOBaHHE COOTBETCTBYIOIIUX YCIOBHH, JIEKHUT B MJIOCKOCTH WHBECTUIIMOHHOTO
obecrieyeHus: BOCHPOU3BOJICTBA COLIMyMa, TO €CTh (POPMHUPOBAHUS COBOKYITHOCTH
MHBECTUIIMOHHBIX PECYPCOB, MCIOJIb30BAHUE KOTOPBIX 0OECIEYUMBAECT BO3MOKHOCTh
CO3/IaHUs YCIOBUM /Ji1 OOHOBJIEHUS KOJUYECTBEHHOTO COCTAaBa YJIEHOB COIlMyMa U
€ro KaueCTBEHHOTO BOCIPOM3BOJICTBA; pPa3paOOTKU U peaju3aluyd KOMILIeKca
OpraHU3allMOHHO-YMIPABICHYECKUX  pelmieHud U Mep,  0oOecrneyuBarouux
AKKyMYJISIIIUIO, Paclpe/iesieHUe W HMCIOJIb30BAaHHE WHBECTUIIMOHHBIX PECYpPCOB IS
dbopMUpOBaHHS OCHOB CHCTEMHOM OpraHM3allii COIMAJIBLHONW MW SKOHOMHYECKOU
NeSTeTLHOCTH MPEACTABUTENCH COlMyMa, HEOOXOUMBIX JIJISl €T0 KOJIMYECTBEHHOTO U
KauyeCTBEHHOTO  BOCHpOou3BOJicTBA. (COBOKYMHOCTh CYOBEKTOB, pEANM3YIOIINX
KOMITJIEKC MEp WHBECTUIIMOHHOTO OO0ECIeYeHUs] BOCIPOM3BOJCTBA COLIMyMa, U
CBA3€H  MEXIy HHUMH  UJICHTU(UIMPYETCS  aBTOPOM  Kak  MOJCHCTEMA
WHBECTUIIMOHHOTO  oOecrieueHus  (opMUpOBaHUS  CYOBEKTHBIX  OCHOBaHUU
BOCIIPOM3BOJICTBA COIlMyMa. B COBOKYMHOCTH C COLIMYMOM (BOCHPOU3BOJCTBEHHOM
MOJICUCTEMOM) OHAa COCTaBJs€T CHUCTEMY MHBECTHIIMOHHOTO  OOECIeUeHUs
dbopMuUpOBaHUS U pealu3alu CyObEKTHBIX OCHOBAHHMM BOCIIPOM3BOJICTBA COIUYMA.
CuctemooOpa3zyronuM  (HakTopoM B JJaHHOM  cllydae  BBICTYMAeT  oOIias
HAIPaBJICHHOCTh  JICSITEIBHOCTH  CYyOBEKTOB Ha  (OpMHUpOBAHHME  YCIOBHM
KUZHEACATECIBHOCTA COLIMYMa, HEOOXOAUMBIX JUIsl €ro KOJMYECTBEHHOrO0 U
Ka4eCTBEHHOI'O BOCIIPOU3BOCTBA (PUCYHOK 2).

Takue ycnmoBusS MPEACTABISIOT CO00M  OOBEKTHUBHBIE  MPEANMOCHUIKU
dbopMHUpOBaHUS U peanu3alii CyObeKTHBIX OCHOBAaHUM BOCIPOM3BOJACTBA COITMYMA.
HeoOxogumocth ux (GopMUpOBaHMS apryMEHTHPOBAaHAa aBTOPOM Ha OCHOBE
WHTEPIPETAMA OCHOBHBIX TEOPUN MOTHBAIMK MPUMEHUTEIHHO K MOTPEOHOCTSIM
COIMYMa KaK CTPYKTYPHO-(PYHKITMOHATHHOU 1IETTIOCTHOCTH CyOBEKTOB.
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- WICHBI COLMyMa, 7

@O - Oprabbl IroCyaAapCTBCHHOI'O YIIPAaBJIICHUA; HHCTUTYHHMOHAJIbHBIC HHBECTOPBI, HCKOMMCPYCCKUEC

opratmvsanvy,; IpeacCTaBUTCIIN 6I/I3HCC3.; CY6’I:>eKTbI, (bYHKI_II/IOHaJ'ILHO 06GCHC‘II/IBaIOH_II/Ie
KUBHCACATCIIbHOCTh COIMYyMaA, ACATCIIbHOCTb KOTOPBIX COOCUCT BYCT (I)OpMI/IpOBaHI/IIO CY6’L6KTHLIX OCHOBaHHUI €ro BOCIIPpOHU3BOJCTBA,

—————————————— CBSI3U MEXK[Ty 2JIEMEHTAMH COITYMa; - 00BETMHEHHE YJICHOB COIIyMa B OOIIIHOCTH;
» HaMpaBJICHHOCTH peam3alu (yHKIINH;

T - BHYTPEHHSISI cpefa OOCITY)KUBArOIIEeH IOACHCTEMBI

(CI/ICTCMBI MHBCCTUIIMOHHOI'O obecrnicueHust (I)OpMI/IpOBaHI/IH Cy'6’beKTHBIX OCHOBAHHUM

BOCIIPOM3BO/ICTBA COLIUYMA);
- BHYTPEHHSIS Cpe/ia BOCIPOU3BOACTBEHHOM MOACUCTEMEI (COLIMyMa);
QUG - BHCIIHsH CPE/Ia CHCTEMbI MHHBECTHIIMOHHOTO obecredeHnst (hOpMUPOBAHUS U Pean3aliii CYObEKTHBIX OCHOBAHHIT BOCIIPOM3BO/ICTBA COLIMYMA;

- CHCTEMOOOpa3yoIHii (PakTOp MOJICUCTEMBI MHBECTUIIMOHHOTO oOectieueHrst ((OPMUPOBAHHS CYObEKTHBIX OCHOBAHHUI
BOCIIPOM3BO/ICTBA COLIMYMA;

- CHCTEMOOOpa3yIomIuii (hakTop BOCIIPON3BOCTBEHHOM MOJICHCTEMBI (COIIMyMa)

Pucynok 2 - DB3saumopeiicTBHE 53JE€MEHTOB BOCHPOU3BOJCTBEHHOM U OOCTY>KMBAIOUIEH TOJICUCTEM CHCTEMBI
WHBECTUIIMOHHOTO oOecneyeHuss (HOPMUPOBAHHS U pealu3allid CYOBEKTHBIX OCHOBAaHM BOCIPOHM3BOJACTBA COIMyMa

qT
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Cpenn CyOBEKTHBIX OCHOBAaHWUW BOCHPOW3BOJCTBA COIMYMa BBIJICIICHBI:
YCJIOBHSI yIOBJIETBOPEHHS MOTPEOHOCTEH CyIIEeCTBOBAHMS COMMYMa (BO3MOXKHOCTH
CaMOro CYIIECTBOBAHUSI MHIMBHUJIOB W M3MEHEHMS] MX KOJUYECTBEHHOTO COCTaBa
myTeM (opmupoBaHUS (PU3NYECKUX YCIOBHM TSI MOJHOIEHHOTO W OE€301acHOTro
CyIIECTBOBaHMs, (OPMUPOBaHWS W pealm3allid CBs3CH, O00ECTICUNBAIONTNX
MEePCIEKTUBBl KOJIUYECTBEHHOTO M Ka4eCTBEHHOTO BOCIPOM3BOJACTBA); YCIOBUS
yIOBIETBOPEHUs]  MOTpeOHOCTEH  pocTa  (BO3MOXXHOCTM  Ka4eCTBEHHOTO
BOCIIPOM3BOJICTBA MHJIUBHUJIOB MyTEM HMX COIHUAIBHO-KYJIBTYPHOU TpaHChHOpMAIUH
yepe3 U3MEHEHHE UX CTaTyca, IpU3HaHUEe, CAMOYTBEP KICHUE U T.11.).

O6ocHOBaHO, 4YTO uX (opMUpPOBaHME B pe3yjibTaTe B3aUMOJCUCTBUS
CyOBEKTOB CUCTEMbl MHBECTUIIMOHHOTO o0OecreueHus (popMUpOBaHUs U peanu3aliu
CyOBEKTHBIX OCHOBAaHMI BOCIPOU3BOJICTBA COIMYMa, OCHOBHYIO pOJIb Cpeau
KOTOPBIX WIPalOT OpraHbl TOCYJAPCTBEHHOTO YTNPABJICHUS, SBISCTCS PE3YIbTaTOM
BO3HUKHOBEHHUS OCHOBHOTO M JIONOJHUTEIBLHOIO AMEpJKEHTHOro 3ddekra B
NEATEIbHOCTH COOTBETCTBYIOIIEH CUCTEMBI.

OcHoBHOM  3Mep/ukeHTHBIH 3 dexT obecneunBaeTcsi BO3MOMXKHOCTBIO
BOCIIPOM3BOJICTBA €r0 4YJIEHOB, YJIOBJIETBOPEHHEM O0a30BbIX (PU3HOJIOTMYECKUX
MOTpPeOHOCTEN B MullE, TeIie, BOAC U T.1., 00X MOTpeOHOCTEN B 0OecreueHU
KUJUITHBIX YCIIOBHUM, COXpaHEHUU M YIYUYIIEHUHM 3JI0POBbS, CaMOOOECIEUYEHUU,
TPYAOYCTPOICTBE, peaau3allui JUYHBIX MHTEPECOB MPEJICTABUTEICH COLUMyMa, B
YaCTHOCTU, COOCTBEHHBIX COIMATBHO-TIOIUTHUECKIUX UHTEPECOB, MICUXOJIOTUYECKUX
noTpeOHOCTe M T.M. J{OMONHUTENbHBIN AMEPIKEHTHBIN 3G (dEKT BbIpakaeTcs B
YCWJIEHUM KAUYECTBEHHOIO IMOTEHLIHAlIa COLUMyMa, B  YaCTHOCTH, 4YEpeE3
YIOBIETBOPEHUE TOTPEOHOCTEM HHTEIJIEKTyaJIbHOTO, TBOPYECKOTO, KYJIHTYPHOTO
xapakrepa.

B3aumojeiicTBue CyOBEKTOB CHUCTEMbl HWHBECTUIMOHHOTO OOecTedeHus
dhopmupoBaHuUs CyOBEKTHBIX OCHOBaHUM BOCIPOU3BOJCTBA counyma,
CONPOBOXKJIAIOIIEECS HM3MEHEHUSAMH B COBOKYMHOCTH OOBEKTHBHBIX YCJIOBHI
(YHKIIMOHUPOBAHUS ~TaKMX CYOBEKTOB M  JKU3HENEATEIBHOCTH  COIMyMa,
npeanosiaraeéT  HeOOXOAMMOCTh  TOCYAapCTBEHHOrO  YIPABICHUS  JaHHBIM
MIPOLIECCOM.

B nuccepraumu 000CHOBaHO, 4YTO crHeuuduka pa3BUTHUS MPOIECCOB
MPOSIBJICHUSI  OCOOEHHOCTEM  TOCYIapCTBEHHOTO  YIPaBICHUS B  CO3JIaHHUH
OOBEKTHBHBIX TMPEANOCHUIOK K BOCIPOU3BOJACTBY COIMyMa  OIpPEICISIeTCS
MO3UIIUCH €ro CYOBEKTOB TIO OTHOIICHWIO K WHBIM Y4YacTHUKAM TpoIecca.
OOBeKTUBU3AIUS TOCYAAPCTBEHHOTO YIPABIEHUS BO BCEM MHOTO00Opa3WH CBS3EH
TaKUX CYOBEKTOB JCTCPMHUHHpPYEMA MPUHAMICIKHOCTHIO KKIOTO U3 HUX K TPyMIe
AJIEMEHTOB YNPABJISIONIETO WA YIPABISIEMOro Bo31ecTBUA. COBOKYITHOCTH TaKUX
AJIEMEHTOB TMPEJI0KEHO HICHTU(PUIUPOBATh KaK DJIEMEHTHI JIBYX IOJCUCTEM,
(GYHKIIMOHUPYIOIIUX B paMKax OOCITY>KUBAIOIIEH TMOJCUCTEMbl MHBECTHUIITMOHHOTO
obecnieueHus: popMUpoBaHUs CyObEKTHBIX OCHOBaHUM BOCIIPOU3BOICTBA COIUYMA —
YIPABIIOMIEW W yopaBisieMou. IlepBasi COCTOMT W3 MHOXKECTBA YIPABISIOIINX
CyObEKTOB M CBSI3€M MEXKIYy HHMH, BTOpas — M3 B3aMMOJCHCTBYIOIIHUX JAPYT C
IpyroM U BHEIIHEW cpenod CyOBeKTOB, 3aJIeMCTBOBAHHBIX B  IIpoIiecce
dbopMupoBaHUs ~ YCIOBUH  BOCHPOU3BOJCTBA  COIMyMAa U OPraHUYECKHU
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«BMOHTUPOBAHHBIX» B MEXaHU3M OCYIIECTBIICHUSI TOCYJApCTBEHHBIX (PYHKIIHI 1O
o0ecreyeHnto BOCIpon3BoACTBa. [Ipu 3TOM, B 3aBUCUMOCTH OT U3MEHEHUS YCIOBHI
WM LEJEBbIX YCTAHOBOK IIpoliecca YIPABICHHS OpPraHbl TOCYAapCTBEHHOIO
YIPABJIEHHUS] MOTYT BBICTYIIATh KaK B POJIM CYOBEKTOB YIPABJISIOLIEH CUCTEMBI, TaK
U B POJIM CyOBEKTOB CUCTEMBI YIIPABIIIEMOM.

['ocynapcTBO MpUHUMAET ydacTUe B pealn3alii CyOBEKTHBIX OTHOIICHHIM
MHBECTUIIMOHHOTO  O0ECIeUeHusi BOCIPOU3BOJCTBA  COLIMyMAa  IOCPEICTBOM
pa3ianuHbIX GopMm, cienr@rKa KOTOPhIX ONpeaesieTcs NPUHAIIEAKHOCTIO OPTaHOB
rOCYIapCTBEHHOTO YIIPaBIICHHS K YKa3aHHBIM BBIIIIE TTOICUCTEMaM (PUCYHOK 3).

BeimonHeHnne QyHKIUI 3JIEMEHTOB YIPaBIISIIOIIEH MOJACUCTEMbI HAIPaBJICHO
Ha o0ecrneueHue peajau3aluy MOTEHIMala  B3aUMOJICHCTBUS  CyOBEKTOB
YIPaBIIIEMOH, ¢dbopMupoBaHue yCIIOBUI (YHKIIMOHUPOBAHUS
BOCIIPOU3BOJACTBEHHOM MOJICHCTEMBI.

O00CHOBaHO, 4TO Kaxzaass U3 (opM rocy1apCTBEHHOIO y4acTHUs UMEET CBOIO
crienupuKy, ONPEACTAIONIYIOCS OCOOCHHOCTSMHM  B3aUMOJICHCTBUSI  OpPraHOB
roCyJAapCTBEHHOTO YIPABJIEHUS C MHBIMH CYOBEKTaMU CUCTEMbI MHBECTULIMOHHOTO
obecnieueHuss  (GopMUpOBaHHMS U pealM3alMi  CYOBEKTHBIX  OCHOBAaHMIA
BOCITPOHM3BOJCTBA COLIMYMA.

B Ttperbeit rnaBe «MeToabl NPUHATHSA YNPABJICHYECKUX pelLICHUN Ha
OCHOBE IAPAMETPHYECKHUX 3aBHCHMOCTEel HHBECTHLHOHHOIO oO0ecreYeHus
BOCIPOM3BO/ICTBA COLUYMAa» C(HOPMHPOBAH HAy4YHO-METOAMYECKUH MOJIXOJ K
OPUHATUIO  YNPABICHUECKUX  pEIIEHUH ¢ yd4eroM  OOyCIIOBIEHHOCTH
BOCIIPOM3BOJACTBEHHOM AaKTUBHOCTHM COLMyMa JHHAMMKON  KOJHMYECTBEHHBIX
napaMeTpoB MHBECTUPOBAHMSI; 0OOCHOBAaHA TEXHOJIOTHSI IPUHATHUS YIIPABICHUECKUX
pelIeHN Ha OCHOBE palMOHAIM3alUK (PUHAHCOBOM CTPYKTYPbl MHBECTHIIMOHHBIX
BJIIO)KEHMM B (OpPMHUpOBAHHME  YCIOBUM  KU3HEIEATEIBHOCTH  COLMYMA;
YCOBEPILIEHCTBOBAHBI MO/IXO0/IbI K rocyJapCTBEHHOMY yIPaBIICHUIO
(dbopMHUpoBaHHEM CYOBEKTHBIX OCHOBAaHMN BOCHPOM3BOJICTBA COLIMYMa Ha OCHOBE
METO0/1a YCIOBHO-AETEPMUHUPOBAHHON JUHAMUKH.

Jns  OpuHATHA ~— YNPaBIEHYECKUX  PEUIEHUH 1O  MHBECTULUOHHOMY
00ecreyeHn0 BOCIIPOU3BOJICTBA COLIMYMa HEOOXOAUM COOTBETCTBYIOLIUNA HAYYHO-
METOJAMYECKUI WHCTPYMEHTApUid, MO3BOJIAIONINI YYHUTHIBATH OOYCIOBIEHHOCTh
BOCIIPOU3BOJCTBEHHOM AaKTUBHOCTHM COLMyMa JHMHAMMKON  KOJHMYECTBEHHBIX
rapaMeTpoB MHBECTUPOBaHUs. B auccepranny npeaiokeH HaydHO-METOAUYECKUN
MOJIX0/1, Oa3UPYIONIMICS Ha MCHOIb30BAaHUH ANMpPOKCUMAIIMN BPEMEHHBIX PSAJOB C
NPUMEHEHHEM MOIU(PUIIMPOBAHHBIX IyT anreOpanuyecKkux KpUBBIX, MOTYYCHHBIX Ha
OCHOBE NOJMHOMOB bepHITeliHa, XapakTepu3yoluX TMHAMHUKY pa3IudHbIX (popm
WHBECTHULIMOHHBIX BJIOKEHUHA W BOCIPOM3BOACTBEHHON aKTHMBHOCTH COLIAYMA,
BHU3yaJIbHOM CPaBHEHUU X MOHOTOHHOCTH C MOMOIIbIO MTPEICTABIICHUS HA YEPTEXKE
PamumeBa ¢ y4yéToM BO3MOXHBIX BpPEMEHHBIX JIarOB M YCTaHOBJICHUH
napamMeTpruuecKuX 3aBUCHUMOCTEH MpU Pa3IUYHBIX BapUAHTaX WHBECTULIMOHHOM
00yCJIOBJIEGHHOCTH BOCIIPOM3BO/ICTBA.



1  Ynpasiasomas

COLINYM - seszzez 0 I ———————— Y Y Y "
SIS
BOCleOPBBOIICTB(EHHaﬂ % % % Qgg § OpraHbl, OPraHu3aluu, YUpeKaeHus, OTHOCAIIIHECH
SSRIESE K BepTukaygu ' 1aBbl rocyaapcraa
nojcucTreMa - SRS g@
% N 3
i § 3 3 3 i == = VW ——-——-—FFF"""""""""""""""/""""/7""""7""7"" ~—"=""¥"7"/""=
TR 2 "~ opramet | | cyOmeKThI, najeleumbie ocobbiMH |
BJIETBOPEHHUE 0A30BBIX 538 S5 3 s >
(1)14331/,1)33 o oaber So?pz%n e rcil 238 88,3 s = 3aKOHOJATeLHO NOJIHOMOYHSIMH B YACTH OCYIIECTBJICHHUS _
$ 8. §3 g a2 BJIACTH roCy/IapCTBeHHO-YIIPABJICHYCCKUX (PyHKIMIH
S 8 SE5 ||E2S
S =9 S == § ----—-—-""&@
S IS 358 || 28
CoxpaHeHHe H YTy HIICHHE 3A0pOBBA ° ] § § § §g E}g Obecneuerue peanuzayuu  nomenyuara |\ -~ . . . — — — — T — —
~ [« « "
ERN S88 QS = 63AUMOOCUCMBUS CYOBLEKIMOG YNPAGIAEMOU
S8 S50 5 © noocucmemsl, peamsayuu ux @yHkyuti @
2252 8 o OMHOWeHUY —~ POPMUPOBAHUA  YCIIOBULL
Peanuzanus BO3MOKHOCTH 583 SE8 = DYHKYUOHUPOBAHUS BOCHPOU3BO0CINEEHHOU
camoobecrieueHus §SEL38 3 noocucmemb
N o S = ka S
SWHISIORT
S Q%RD
SREETSSS
] %S SESRSRSES]
Peanuzanus BO3MOXHOCTH _
Tpynoycrpoiicrea |4 ————————FF—— r—————————————
Onpedenenue
yenogui OpraHbl
uHegcmuWOHHOZO roCyAapCcTBEHHOI0
obecneuenusl, TpaBJIeHUsI H H Cemm
Yaowermopee norpctocri npanens drooacenuste  anediooncentie
HILE 1 KOMMYyHAJIBHBIX YCIyrax mpyO06ot BETBb BJIACTH) @ynKyuonanvno ovecneuusaroujue
0esAmenbHOCMbIO HOpMAIbIYI0
————————————————————— JHCU3HEOeAMEeNnbHOCHb HACEIeHUA
Obecnevenuwe @0
peanuzayuu
Y IOBIIETBOPEHUE TIOTPEOHOCTH nomenyuara ff -*--r741———fp——H/—"1H"H"—"99-—"m—"—"—"""7"""""T1T—————]
CBA3EN cmaa6uﬂbH0qmu | 3 ©
eHeNHCHOU S 3 =9 S N =
S Q
Oy u Iy Ssl 03 % ¥E_1955 S5 185 558 5358
onpeodenennozo S I3 o £ S5, SSE(E38 SSoeSSY ox3®38
YPOBHSL YeH I%‘Sgt E§RI§N4‘.& ﬁsuggtﬁg CPOOV SN BSISQU@
R3IR =8&ES §S§ 5380883 = ISSTI RRSISEISINES
Bo3moskHocTH OpMUPOBAaHUA U | 3833 SRES3EsE SELS 3382 RS SRR
pea3aly UHTEJIIEKTYalbHOTO Hcnonvsosanue | SSE5 §3% SRS88 | S8« %"g 535 = § $=%3 $38833 S
S S > S
NOTEHIIMaJIa SKOHOA/I’MIIGCK_OZO §.>\8\% §§ §§ &% §,§ ‘\8% S %8\% 83 %F 3 &g 883 éﬂ% §£3
U HE’IKOHO | S B3| SS87 9= SRS S99 833 ST TR IS SSRSSSX
MUYECKo20 2 § 2 3% 88 = 9 SRS RIS
Kanumana | = g 5 <% 8 % °F 5 3 S
coyuyma @ = 2,
B03MOXKHOCTH (OPMUPOBAHKSA U 062’%&%’100”1“ =
peanu3anyy TBOPYECKOrO U 0 66%’/ 9}23’;’;1’00‘:{4 cil m -
KyJIbTYypHOrO MOTEHLUANa OO CLCmeM L, €KOMMEpUECKHUE OpraHu3aluu > HCTUTYLMOHAJIbHBIE HHBECTOPEI
X ¥
Qunancosuie IIpeacraButenu OusHeca
omnowenus

Pucynok 3 - MecTo u posiib OpraHoB TrOCYJIapCTBEHHOI'O YIpaBle€HHUS B (OPMUPOBAHUM CYOBEKTHBIX OCHOBAHMM
BOCIIPOM3BO/ICTBA COLIMYMA

8T



19

Ampobanusi TaHHOTO TOAXOJa Jajia BO3MOXHOCTH C(HOPMHUPOBATH
COBOKYITHOCTb napaMeTpU4YEeCKHX 3aBUCUMOCTEMN WHBECTHUIIMOHHO-
00yCJIOBIIEGHHOT'O BOCIIPOU3BOJICTBA, MO3BOJIAIOMINX 00ECIEYUTh 000OCHOBAHHOCTh
YIPaBJICHYECKUX PEIICHUM B YACTU: yNPaBJICHUS JAUHAMHUKOW BOCHPOU3BOACTBA
conuymMa (Ha OCHOBE YCTAHOBJEHHBIX MPAMBIX MNPUYUHHO-CJIEACTBEHHBIX
3aBUCHUMOCTEN MEXIy ITHMHAMUKON €CTECTBEHHOI'O BOCIPOW3BOACTBA M TEMIAMHU
pocTa 00bEMOB UHBECTHUIINH, OCYIIECTBISIEMbIX B (pOpME OIOJKETHBIX CPEACTB U
CpPEACTB  BHEOIOJKETHBIX  (POHIOB;  OPSMBIX  MPUUYUHHO-CIIEICTBEHHBIX
3aBUCUMOCTEN MEXIYy OTUHAMUKONW MEXaHMYECKOTO BOCIPOM3BOJICTBA U TEMIIAMHU
pocTta 00BEMOB HHBECTHUIIUMN, OCYIIECTBISAEMBIX B (hOopMe KpeIUTOB OAHKOB U
CPEACTB HAaceJeHUusl; OOpaTHBIX MPUYMHHO-CIEJCTBEHHBIX 3aBUCUMOCTEH MEXKITY
JUHAMUKOW MEXaHWYECKOTO BOCIPOM3BOJCTBA M TEMIIAMH pOCTa O00BEMOB
WHBECTULIMM, OCYIIECTBIAEMBIX B (opme OIOIKETHBIX CpPEICTB, COOCTBEHHBIX
CpPEICTB CYOBEKTOB XO3SMCTBOBaHUS, CPEICTB BHEOIOKETHBIX (POHIOB),
ONpEAEJICHUs  TEMIIOB  pPOCTAa  €CTECTBEHHOIO  BOCIPOW3BOACTBA  IpHU
YCTAaHOBJICEHHBIX TEMIIaX pPOCTa HWHBECTUIUM, OCYIIECTBISIEMbIX B (opme
COOCTBEHHBIX CpPEJICTB CYyOBEKTOB XO35MCTBOBaHHUS, KPEAUTOB OaHKOB, CPEICTB
HaCeJICHHUS.

[IpoBeneHne ampoOalMu C UCIOJIb30BAHUEM CTAaTUCTUYECKUX JaHHBIX
Poccuitckonn ~ ®enepauuu,  Ykpaunbl, Ilpuanectpockort  MongaBckou
PecnyOnuku, Haropuno-Kapabaxckoit PecnyOnuku, Pecnybnuku A6xa3zus
MMO3BOJIMIIO TOCTPOUTh MOJEIW, NPUMEHUMbBIE B JAJIIBHEUIIEM K OMNUCAHUIO
AQHAJIOTUYHBIX IIPOLIECCOB B [oneukoit Hapoanoit PecnyOnuke B cuiy
HacJICJIOBaHUSl €10 OOJbIIeH YacTH CyOBEKTHO-OOBEKTHBIX COCTABJISIOIIUX
WHBECTUIIMOHHOTO O0ECIEeUeHHs] OT YKpauHbl, HEOOXOJIUMOCTH KOPPEKTUPOBKH
peanu3anuu X (PyHKIIMOHAJIBHOTO HA3HAYEHHS C y4eTOM ombiTa Poccuiickoi
®denepanuu, COBHAACHUS  YCIOBHM  WMHBECTULIMOHHOTO  OOECIEUEHHS C
COOTBETCTBYIOIIMMH YCIOBUSIMHU HEMPU3HAHHBIX TocyaapcTB — [IpugHecTpoBckoit
Monnasckoit Pecny6nuku, Haropuo-Kapabaxckoit PecnyoOnuku, PecnyOiauku
AoOxa3zusl.

B nwuccepramum 000CHOBaHAa TEXHOJOTHUS TMPUHSATUS YIPABICHYECKUX
peuIeHnii HTHBECTUIIMOHHOTO 00EeCIeueHHs] BOCIIPOM3BOACTBA COLIMYMa Ha OCHOBE
panuoHanu3anuu  (GUHAHCOBOM  CTPYKTYPhl ~ MHBECTHUIIMOHHBIX  BIIOYKEHHUI.
[Ipennoxxkensl TakWe HdTambl €€ peanu3anu: (GOpPMHUPOBAHUE BBIOOPKH
CTaTUCTUYECKHUX  TOKa3aTeyeil, XapaKTepu3yIUIUX I[apaMeTpbl  CHUCTEMBI
WHBECTUIIMOHHOTO o0ecredeHus (GOpPMHUPOBAHUS W peaTH3alUi CYOBEKTHBIX
OCHOBaHMI BOCIIPOM3BOJICTBA COLIMYMA, C YUETOM L1€JIeCO00Pa3HOCTH YKPYITHEHU I
OTACNIBHBIX TPYMNN; AaHATUTUYECKOE OMHCaHue OOBEKTOB MHOTOMEPHOTO
MPOCTPAHCTBA C HCIOJb30BAHUEM IMOJIMHOMUAIBHBIX 3aBUCHMOCTEH; BBIOOD
ONTUMAIILHOTO 3HA4YeHUs nokKaszaresnen, XapaKkTepU3yoLUX
BOCIIPOM3BOACTBEHHYI0 aKTUBHOCTb COLIMyMa; ONpeAeieHue KOMOMHAIUU
WHAUKATOPOB  CTPYKTYpbl MHBECTHUIIMH, COOTBETCTBYIOIIUX DJKCTPEMyMam
MoKa3aTesield, XapakTepHU3yIOIUX JAWHAMHUKY BOCIPOM3BOJCTBA; OIpEeIeHUe
HamnpaBJIeHUH ONTUMHU3ALNN CTPYKTYPhl HHBECTUIIMOHHBIX BJIOKESHUH.
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Amnpobanus MO3BOJNMIA ONPEAEIUTh ONTUMAIbHOE C TOYKH 3pEeHUs
obOecrieyeHrsl BOCIPOM3BOJACTBA COLMYMa COOTHOIIEHHE MEXIy OObeMaMmu
WHBECTULIMI, OCYIIECTBIISIEMBIX B (OpME COOCTBEHHBIX CPEICTB CYOBEKTOB
XO3SIMCTBOBaHUs, OIOJUKETHBIX W mpounx cpeactB: 58%:10%:32% U
46%:15%:39% 1nda  €CTEeCTBEHHOTO M MEXaHMYECKOTO BOCIPOM3BOJCTBA
COOTBETCTBEHHO.

B nuccepranuu noka3zaHO, YTO NPUHATHE YIPABICHUYECKMX PELICHUU B
yacTh (OPMUPOBAHMUS CYOBEKTHBIX OCHOBAHMN BOCIPOM3BOJCTBA COIMyMa
JOJKHO OCYILECTBIATHCS HE TOJIBKO C YYETOM PECYpPCHOM COCTaBIAOLIEH
JAHHOI'O Mpollecca, HO M OPraHM3allMOHHOM, HPOSIBISAIOLICHCA B peanu3alnuu
KOMILIEKCA PEUIEHUH U Mep IO 00EClNedYeHUI0 PalMOHAIBHOTO UCIOJIb30BaHUS
KanuTana. [[ns 3TOoro aBTOpOoM 0OOCHOBaHa ILEJIECOO0OPA3HOCTh pPa3pabOTKU
METO/ia YCJIIOBHO-AETEPMUHUPOBAHHON JMHAMHUKH, MO3BOJSIOMIET0 NMPUHUMATh
VIpPaBJIECHUYECKHE pEIIEHUs, CBA3aHHbIE C (QopMUpOBaHHEM OOBEKTHUBHBIX
MPEINOChUIOK peaIn3alui CyOBEKTHBIX OCHOBAaHHMI BOCHPOU3BOJCTBA COLIMYMA
Ha OCHOBE ydeTa 3aBUCHUMOCTEN Mexay mapaMmeTpaMu (OpMHUPOBAHUS yCIOBUI
cpelsl KU3HEIEATEIbHOCTH couuyma U MHIUKaTOpaMHU ero
BOCIIPOM3BOJICTBEHHON aKTUBHOCTH (Tabawmia 1).

B kauecTBEe OCHOBHBIX TPYIIN YCIOBUW HPEII0KEHO paccMaTpUBaTh Te€,
KOTOpBIE BBIJECJIECHBI B Ka4eCTBE OOBEKTUBHBIX MPEANOCHIIOK YIOBIECTBOPEHUS
NOTPEeOHOCTENW CYIIECTBOBaHMS W pocTa couuyMma. lcmons3oBanue wmetonaa
II03BOJIAET OCYUIECTBIATh IPOTHO3UPOBAHME JMHAMMKH €CTECTBEHHOIO U
MEXaHMYECKOr0 BOCIPOU3BOJACTBA C YYETOM MEPCHEKTUB (OPMUPOBAHUS
napaMeTpoB YCJIOBUM yAOBJIETBOPEHMS] MOTPeOHOCTE couuyma B pe3ylbTaTe
MIPUJIOKEHUSI MHBECTUIIMOHHOIO KaIlluTajia.

B uetBeproil rnaBe «Crparerndyeckue OPUEHTUPBI TOCYyIaAPCTBEHHOIO
yIpaBJIeHUS] HHBECTUIMOHHBIM o0ecreyeHrneM BOCIHPOU3BOACTBA COLUYMA»
000CHOBAaHBI OCHOBHBIE KOHLENTHI CTPATETUYECKOTO yIpaBJICHUS
MHBECTULIMOHHBIM  00€CleYeHHEeM  BOCHPOU3BOJACTBA  COIMyMa;  Pa3BUT
MHCTPYMEHTapuid (popMupoOBaHUs YCIOBUW HHBECTULHOHHOIO OOEcCIeYeHUs
BOCIIPOM3BOJACTBA  COLIMYyMa Ha  OCHOBE  JOPOXXHOTO  KapTUPOBAHHS;
YCOBEPIIEHCTBOBAH MEXaHU3M pa3pabOTKM CTPATETMYECKUX OPUEHTUPOB
NPUHATHS ~ yYOPaBJICHUECKUX  PEHICHUH  HMHBECTUIIMOHHOTO  oOecredeHus
BOCIIPOM3BOJCTBA COLIMYMA.

VYcTaHOBIIEHHBIE B JHCCEPTAMH 3aKOHOMEPHOCTH B WHBECTULIMOHHOM
o0ecrieyeHUH €CTECTBEHHOI0 U MEXaHMYECKOT0 BOCIPOM3BOJCTBA MOJOKEHBI B
OCHOBY Hay4HbIX KOHIENTOB. K HUM OTHECEHBbI CIEAyIOIIHE: MNEPCIEKTHBBI
KOJIMYECTBEHHOTO M Ka4YE€CTBEHHOI'O BOCIPOM3BOJICTBA COLUYMa OIPEAEISIOTCS
YCIOBUSIMU dbopMupoBaHUs, pacnpeaeaeHus U UCIOJIb30BAHUS
MHBECTULIMOHHOTO KamuTajla; aKTUBHOCTh BOCHPOU3BOJCTBEHHBIX MPOIECCOB
3aBHUCMMa OT OOBEMOB MHBECTUPOBAHUS KamuTaiga, JBUXKEHHE KOTOPOTO
OTNOCpeyeT MHTErpalMIo COLIMyMa U 3JIEMEHTOB CHCTEMBI €ro O0ecrneyeHUs;
MHTEHCHUBHOCTh BOCHPOM3BOJCTBEHHBIX MPOLECCOB 3aBUCHMa OT BO3MOKHOCTH
peann3aluy NOoTeHIMala B3auMOJICHCTBUS COLIUYMa U 3JIEMEHTOB CHUCTEMBI €ro
obecrieyeHus.



Tabmuia 1 — [NapameTprueckue 3aBUCUMOCTH  YCJIIOBHO-ACTEPMUHUPOBAHHON JUHAMUKH BOCTIPOM3BOJICTBA COLIMYMA
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B paboTte mpennoxeHo MCHOIb30BaHWE MHCTPYMEHTapus (GOpMUPOBAHUS
YCIOBUUA  HMHBECTHUIIMOHHOTO  oOOecmeyeHus] BOCIPOU3BOJCTBA  COIUYMA,
0a3upyromerocss Ha MPUMEHEHUHM TEXHOJOTHM TOPOKHOTO KapTupoBaHus. B
OTOW CBS3M AOPOXKHASA KApPTa pACCMaTPUBAETCA KAaK JETaJbHBIM KOMIIJIEKCHBIN
njgaH  QopMupoBaHus  ycnoBuil  oOecmedyeHHs]  3aJaHHBIX  MapamMeTpoB
KOJIMYECTBEHHOTO M KAa4€CTBEHHOTO BOCIPOM3BOJICTBA, OIPEACICHHBIX B
pe3yibTaTeé HAy4YHOTO MpeABUICHUSI. B ee OCHOBE IJIEKUT NOCTPOCHUE
CBsI3aHHOM, HaIpaBJIEHHON BO BpeMEHHU I'pa@UueCcKO CeTH JeHUCTBUM.

YcTaHoBIEHO, YTO ONTHUMAJbHBIM (GoOpMaT AOPOXKHOM KapThl — 3TO
NpeJCTaBICHUE BO3MOXHOCTA (OPMUPOBAHUS YCIOBHUH  yIAOBIECTBOPEHUS
nOoTpeOHOCTEN CYIIECTBOBAHUS COIIMYMA M €r0 POCTA B COOTBETCTBUU C KaXKbIM
U3 Tpex 0a30BbIX KOHIENTOB HMHBECTUIIMOHHOTO OO0ECHEYeHUs] TaKoro
BOCITPOM3BO/ICTBA (PUCYHOK 4).

B KkadecTBe OCHOBHBIX 3JTaloOB NPOLEAYPHl KapTUPOBAHUS BBIJACIICHBI:
omnpeJesieHue CTPYKTYpPUPOBAHHOTO Habopa Lened W 3aaad, BO3MOXKHOCTEH UX
peanus3anuyd B COOTBETCTBUH C OCHOBHBIMM KOHIENTAMU HWHBECTHUIIMOHHOTO
obOecrieueHusi BOCIPOU3BOJCTBA COLMYMa; YCTAHOBJIEHHE OOIIEro mnepuoaa
(GbopMHpOBaHUS  YCIOBHH, COCTABISIIOIIMX OOBEKTHUBHBIE  MPEIANOCHUIKI
dbopmupoBaHus CyOBEKTHBIX OCHOBAaHUM JJIsi BOCIPOU3BOJICTBA COILMYMA;
YTOYHEHHUE BO3MOXHOCTH AaKTUBHOI'O YYacTHUs MPEACTAaBUTEIICH pPa3IuYHbIX
rpynn cyObeKToB B (DOPMHUPOBAHUM TAKUX MPEANOCHUIOK; OIIEHKA BO3MOHBIX
BAPUAHTOB Pa3BUTHUS COOBITHMII Ha OCHOBE M3Y4YEHHUsI BO3MOXKHBIX (HaKTOPOB
NPOTUBOJCUCTBUS peallu3allul MEpPONPUITUNH U HaIU4us / OTCYTCTBUS Y
CyOBEKTOB pecypcHOMl  0a3bl; ompeieleHHe KOMILIEKCa  albTEpPHATHUB,
oOecnieynBaromux (QOpPMUPOBAHHE YCIOBUNU IKUZHEACATEIBHOCTH COLIMYMa;
pa3buenue oOmero mnepuoJa Ha NPOMEKYTOUYHBIE JTambl; ONpEIelIeHue
KpPUTEpPUEB M YCTAHOBJIEHHE 3HAUYCHUM IEJEBBIX MoKazaresel; (HopMUpOBaHUE
KOMIIJIEKCa  3JIEMEHTOB  OOECMNeuMBaloOmel  JIesITEeNbHOCTH;  pealu3aius
MpOLENYpPbl IKCHEPTU3bl W YTBEPKICHUE HOPOKHON KapThl; pa3paboTka u
BBIMIOJIHEHUE IUIAHA MEPONPUATHN II0 pealn3alnu; KOHTPOJIb peajnu3aluu
TOPOKHOU KapThl.

JlokymeHTanbHOe O(opMileHHE pe3ybTaTa HCHOJIb30BaHUS TEXHOJIOTUM
NOPOKHOTO KapTUPOBaHUS IIPEIOKEHO OCYLIECTBIIATH B BUJE
CTPYKTYPUPOBAHHOTO JIOKYMEHTa, TMO3BOJAIOIIETO (OPMUPOBATH UYETKOE
NpeJCcTaBlIeHue O LEeNsAX, ITanax, peCypcHOM oOecreueHnu, pakTopax BIUSHHUS,
aJpTEpHATHUBAX, PE3YyJIbTaTaX W BO3MOXKHOCTAX MX AOCTHMKeHUsA. HanmonHenue
COlepKaHUs JOPOKHOU KapThl MHBECTULIHOHHOT'O obecnieueHus
BOCIIPOM3BOJICTBA COLIMyMa JaHHBIMH 3JIEMEHTAaMU 00eCreunBaeT BO3MOXKHOCTD
€€ UCII0JIb30BAHUS B KAYECTBE NHCTPYMEHTA rOCYIaPCTBEHHOIO YIIPABJICHUS.

YcraHoBieHa  HEOOXOJAMMOCTh  YCOBEPUIEHCTBOBAHUS ~ MeXaHU3Ma
pa3pabOTKU CTPATErHYECKUX OPUEHTUPOB MPUHATHS YIPABICHUYECKUX PEIICHUN
C  y4yeToM  COOTBETCTBHMS  IeJed  MHBECTHIMOHHOTO  oOecreudeHus
BOCIIPOM3BOJACTBA COLMYMa COAEPKAHUIO KOHIENTOB TOCYAAapCTBEHHOTO
YIPABIIEHUS JaHHBIM IIPOLIECCOM.
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O060CHOBAaHO, YTO COBOKYIHOCTh 0a30BBIX OpPHUEHTHUPOB MOXKET CTaTh
OCHOBOHM i1 pa3paOOTKH KapThl CTPATETUYECKOTO COOTBETCTBUA — HAy4HO-
METOJAMYECKOTO  MHCTPYMEHTAa  MPHUHATHSA  CTPATETMYECKUX  PEIICHUU
WHBECTUIIMOHHOTO 00€CIeueHUs BOCIIPON3BOACTBA COLIMYMa.

B nstom pasgene paboTel «HaydyHo-MeTOoaM4YecKOe CONMPOBOXKIACHHUE
peajM3alMH yNPaBJeHYECKHUX pelIeHUil HWHBECTHIHOHHOIO olecmeYeHHs
BOCIIPOM3BOACTBA COLMYMAa» pACKPBITBI TEOPETUYECKHE M IPUKIIAJHbBIC
acCIeKThl HMHBECTHUIMOHHOIO OO€cHedYeHus BOCIPOM3BOJACTBA COLUYMa B
KOHTEKCTe (OPMUPOBAHUS aJPECHOM MporpaMMmbl; OOOCHOBAH Hay4HO-
METOIMYECKUN MOAX0 K ONPEACICHUIO IPONOPUUNA aApPECHOT0 paclpeaeIeHUs
MHBECTULHOHHBIX  PECYpPCOB;  yCOBEPIICHCTBOBAH  HAYYHO-IIPHUKJIATIHOU
UHCTpYMEHTapuil  OTOOpa  NIPOEKTOB  MHBECTULHMOHHOTO  OOECIeYeHHUs
BOCIIPOM3BOJCTBA COLIUYMA.

Hcnonb30BaHME WHBECTULHOHHBIX PECYpPCOB Ha YCJIOBUSIX aqpPECHOCTH
ABIISIETCS OTHOM M3 BAXHEWIIMUX 3a1ad TOCYJAapCTBEHHOTO ylnpasieHus. B aton
CBSI3U OIpEe/ICJICHNE OCHOBAHUMN pacmpe/iesieHUs] OI0/)KETHBIX aCCUTHOBAHUMN 15
oOecrieueHusl pealM3alMi WHBECTULHOHHBIX IPOEKTOB CTPOUTEILCTBA,
PEKOHCTPYKIIMU O0BEKTOB KalUTAILHOIO CTPOUTEILCTBA U (UJIH) TPUOOPETECHUS
00BEKTOB HEJBUKMMOTO HMYILECTBA MHPEIJI0KEHO OCYIIECTBISAThH HAa OCHOBE
UCIIOJb30BaHUS  AJPECHOM  mporpaMMmbl.  YCTaHOBJIEHa  HEOOXOJUMOCTH
dbopMupOBaHMS TakOW MNporpaMMbl Ha OCHOBE TMPUHIMIIOB: HAy4HOMU
000CHOBaHHOCTH peUIEHUN; o0ecrnedeHnuss MaKCUMalbHO BO3MOYKHOTrO 3Q¢exra
OT OCYIIECTBJICHHS MHBECTHULMOHHBIX 3aTpaT; LeJIeCOO0pPa3HOCTU HHTErpanuu
LEHTPAJMU30BAHHBIX W JELEHTPAIM30BAHHBIX HWHBECTULUHUOHHBIX PECYpPCOB;
L[EJIEBOM HAMpaBJIECHHOCTH; OOECHeYeHUs] MAKCUMAJIbHO IOJIHOW pealn3aluu
COAEpX aHUsl  OCHOBHBIX  KOHUENTOB  HWHBECTUIIMOHHOIO  OOEcCleYeHus;
BpEMEHHON ¥  (QUHAHCOBOW MNPUOPUTETHOCTH  pealu3alul  MPOEKTOB;
HEOOXOJMMOCTH y4eTa CTENEHHU FOTOBHOCTHU 3JE€MEHTOB 00BEKTUBU3UPOBAHHBIX
YCIIOBUH KU3HEACATEIBHOCTH COLIMyMa K BBOJY B DKCILTyaTalHIo.

[Ipennoxen nopsaok GopMUpPOBaHMS U yTBepkAeHUS PecrnyOnukaHckou
apeCHOl TMporpaMMbl HHBECTULIHUOHHOTO oOO€cledeHus BOCHPOU3BOICTBA
coryma (pUCYHOK 5).

O6sa3arenbHbIM  yciaoBUEeM 3G @PEKTUBHOCTH  pealn3allud  aJpecHOU
NporpaMMbl IPU3HAHO OOOCHOBAHHOE YCTAaHOBJIEHHE MPOMOPLMM aqpecHOro
pacnpeieneHuss MHBECTULUHOHHBIX  PECYpCOB, KOTOpbIE  HaxoATcsi B
pPacIoOpsHKEHUH TOCyAapCTBa W/MIM MOTYT OBITh aKKyMYJIHPOBAHbI MOCPEICTBOM
peanu3anuu KoMmIiuiekca mep. JlokasaHo, 4YTO pelleHue JaHHOW 3anauu Tpeldyer
MCIOJIb30BaHUS JOTHYECKOTO CHCTEMHOTO MOAXO0Aa KaK 3JIEMEHTA METOA0JIOTUH
HAay4YHOrO TNO3HaHMUS CHenu(PUKU Mpolecca HHBECTULHOHHOTO OOecreyeHus
dbopMHpOBaHUs W pealn3aluu CYObEKTHBIX OCHOBAaHMN BOCIPOU3BOJICTBA
couuyma, 0a3upyronIerocs Ha UCMOJIb30BaHUM COBPEMEHHOIO MaTEMaTUUYECKOTO
MHCTPYMEHTapHS.
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/I HULIMMPOBAHUE 11oaroToBKa NPEUIOKEHUI O CO3JaHUH, PEKOHCTPYKLIMH OOBEKTOB KAITUTAILHOTO
(hopmupoBaHUs CTPOUTENHCTBA U MIPUOOPETEHNH HEIBIDKMMOT'O IMYIIIECTBA, TPEITaraeMbIX JUTs
aJIpeCcHOMN BKJIFOYEHHS B IIPOEKT aAPECHON HPOrPaMMBI
IIPOrPaMMBI

Munucmepcmeo cmpoumenscmsd ;. u

%cmumng—xanw HaﬂgHO?p Pxo3ﬂ%cm@a

loHeyKolL apoonoul ecrnyOmiKu,

Munucmepcmeso yonooedicu,  cnopma  u

. LOBENICHNE 110 ITIABHBIX mypusma %{)lteukoﬁ Hapoonoi Pecﬁl))/ﬁﬂuk%

I i PacIopsInTeICh CPEACTB uHuCmepcmso _mpyod | U COUUANLHOL

(I)OpM[/II)OBaHI/IC d ungggggze Oflrge}(?oﬁ H CCITY OJIMKAHCKOI'O NOAUMUKU Jloneéyxoti lapoonoit
OlomKeTbIX oo Pyt | CIOIRCTa, MECTHLIX | Lty Mt ofpeopa
3alpocoB i HMHAHCOBBLIX OPraHOB Murucmepcmeo 30pagooXpaneHis
paciopsiAuTeILsIMI ! OCHOBHBIX TPSOOBAHHH ITO ﬂoueumtf Hapoonou ? Pecr‘gidumu,
(moymyvaresnsiMu) - MMOJITOTOBKE OFOKETHBIX Munucmepcmeo P NpOMGUUIEHHOCII . 4
P oume mopeognu loneykou apoonot

10 JUKETHBIX i %’g}% oume 3aIIPOCOB, YCTaHOBJICHUE Pegqyamm Muoweyt epemeo kyﬁ gttt
CpeAcTB I GrodoicernHbLx cpeocmes CPOKOB MX NIIPSAOCTABIICHUSA B | /lonéyrou Hapoonou Pecnyoniku,

i MI/]HI/ICTepCTBO (l)l/[HaHCOB Munucmepcmeo ceasu [loneyxou Hdapoonou

Lo Z[OHCLLKOP'I Hapozmoﬁ Pecnyonuku, Munucmepcmseo mpancnopma

P 6 Joneyxou Hapoornou eciyONuKuU,

CCITVOJTHKH Munucmepcmeso umﬁopmﬁm Jloneyrou

UUCIEPCINGQ
‘ Mecmible (PUHAHCOBbIe Opeatbl i | Poomvenmademe HoneyrouHapoorou
AHaJIN3 OFOPKETHBIX 3aIrpoCOB Ha MPEAMET COOTBECTCTBUSA LEIIAM ACATCIIbHOCTH, COOJIXOICHUA peXXrumMa 5SKOHOMMUU,
HCEOITYIICHMS 3aBbITICHHBIX PACXOI0B U PACX0/I0B, HC MOATBEPIKACHHBIX COOTBETCTBYIOIIUMU PACUCTAMU,
OOOCHOBAaHUSIMH

Unbie 21a6Hb1e Pacnopsoument cpeocs pecnyoauKancko2o oiooxcema, — e Hapoonou —Pecnyomurds,

1 - - 1
] Munucmepcmeo 5KOHOMU4eCcKko2o pazeumus /loneuxou Hapoonou Fecnyoauku !

PaccmoTpenrie MUHUCTEPCTBOM SKOHOMUYECKOIO pa3sBUTHA JIOHEIKOI HapoaHo PeciryOKy HHBECTUIIMOHHBIX
MPEUIOKECHUH, IIPOBEPKA MX COOTBETCTBUS HOPMATHBHBIM IIPABOBBIM aKTaM, PEIICHMSIM, MCTOAMYCCKUM YKa3aHUSIM.
CIIy4ae yCTaHOBJICHUS COOTBETCTBIS — BKJIFOUCHUE B IIPOEKT aPECHOU IIPOrpaMMbl

7

pcAcTaBiIeHue MHUHUCTEPCTBOM, SKOHOMHMYECKOIO pa3BUTHsA JloHenKon HapoaHon PeciyOonuku B [MHUHHUCTEPCTBO
¢uHaHcoB Jlonenkod HapomHod PecrmyOnmkyu yTOUHEHHOrO pacpeseNieHHs INpeNe]JbHbIX O0BEMOB OMOIKETHBIX
ACCUTHOBAHHUHN PECITyOIMKAHCKOrO OFO/KETA HA OCYILECTBIICHHUE OIODKCTHBIX MHBECTUIIMM 1 TPEIOCTaBICHUE CYOCH .
Harpapnenre JaHHBIX IO TIPOEKTY aIpeCHON POrpaMMbl

I Munucmepcmeso JkoHOMUYECKO20 paszeumus JJoHeyKol [ .l Munucmepcmeo punarcos /loneyxon Hapoorou Pecnyonuku 1
! Hapoowou Pecnybiuxu ! 1 !

Se— ;
llpencraBienue JaHHBIX MO PoeKTy B Hapoaueii Coser JloHenkoi HapoaHoi PecyOnrKy B cCOCTaBe JOKYMEHTOB U

MAaTepHAIOB, MPEJICTABIAEMBbIX OTHOBPEMCHHO C IPOCKTOM 3aKOHA O PECIyOJIMKAACKOM ONOJDKETe. Y TBEepKICHHE
PecryOnmKaHCKOH aipeCHOM IPOrPAaMMBbI.

Hapoonviu Cosem /joneyxou Hapoorou Fecnyomuku

Murnucmepcmeo gurnarncos Jjoneykou Hapoonou Fecnyonuxu, i !

MecCmHble qbunchoebze opeaHbl

H

CocraBjIeHHE POCIIMCH OFOPKETa IOC/IE €ro yTBepKACHM. lIpeicTaBjieHMe pOCHMCH B opraHbl KasHadencrsa.
JloBefieHue 1O IVIaBHBIX pacropsuuteneil M3BnedeHus yTBEp)KICHHOM POCIMCH PECIyOIMKAHCKOIO U MECTHBIX
OIO/DKETQB PECITYOIMKAHCKOIO M MECTHBIX OQ/DKeTOB. | IpesicTaBnenne pacropsiuTessiMi BTOPOroO YPOBHSI B OPTaHEl
KaznauelicTBa pacnpesneneHus IokasaTeneldl CBOAHBIX CMET, IUIAHOB ACCUTHOBAHUM B pa3pese” pacropsauTeNei
HUBILIErO YPOBHS U HOIyYaTesei OI0DKETHLIX CPEACTB

) i Fmm—— e —————— | H 1
! 1 nasmnwvie pacnopsioumenu, pacnopaoumesiy Hu3ue2o 1 [ loyuamenu | 1 Upeanbl !

VDO P (j00DICEMIbLY P Kastarelicmea
l ! cpeocme i | i

llpencrasiieHre MOIy4YaTEIsIMU OFO/DKETHBIX CPEACTB B OpraH KasHauyencTrBa IUIAHA KCIOJIBL30BAHMS OFO/DKETHBIX
CPENCTB

r
| Munucmepcmeo okonomuueckozo paseumus Jjoneyrou |
11 i Hapoonoui Pecnyonuxu [

LlpencrasjieHue MUHUCTEPCTBOM SKOHOMMYECKOI'O Pa3BUTHS LLOHeiJ(,Koﬂ Haponnon Pecrryoymky B MUHHUCTEPCTBO

HMHAHCOB (C TIOCIIETYFOIIM TIPE/ICTABICHNEM JaHHbIX B Jlermaprament Kasznauelictea MuHHCTEPCTBA (PMHAHCOB), TTIABHBIM
pacriopsMTensIM U IpyruM Cy()JieKraM OIOIDKETHOTO TUIAHUPOBAHUS BRIMCOK W3 aJPECHOH HPOrPaMMBL, COMEPKaIIIX
JaHHbIle 00 O0O0BEKTaX KAMTATBHOIO CTPOMTEIBCTBA K HEIBIDKHMOCTH, CO3J[AHHC JMOO MPHOOPETEHUE KOTOPBIX
MpeArnonaracTcs B paMKax HHBECTULIMOHHBIX IPOEKTOB, 3aJI0KEHHBIX B IIPOIrpaMMy

Munucmepcmeo gpunancos /{oneyxkou — 1 1asnble pacnopsioumenu u opyaue cyovekmol
- ! Hapoowoti Pecnyonuxu ! ! DI00HCEMHO20 NAAHUDOBAHLISL !
12 [N o
Omiata CYE€TOB PacCHOPSOUTEIICH W ITOIYYATEIICH OIOKCTHBIX CPEACTB Ka3HAYCHCTIBOM _B__COOTBEICTBHH _C
S 1
YTBED)KICHHBIMU 110Ka3aTCIIMI i Opeatbl Ll Pacnopsoumen bro0ocemmoix EJ' Honyuamenu p1o0dicemibix |
Kasnaueiicmea = cpeocme - cpeocme

-

13

[IpeacTaBieHue TIaBHBIMH PACTIOPSAUTENIIMUA B MUHHUCTEPCTBO SKOHOMHYECKOTO PA3BUTHS aHATUTUIECKOM
nH(pOpPMAITIHN 0 X0JIe PeATU3AINH ATPECHON TPOTPAMMEBI

, 1 .
M UHUCMEPCMBO IKOHOMUUECKO20 PpA36Umusl JloHeykou Iﬁ 1 1aemHble pacnopﬂdummu

1

1
! Hapoonoii Pecnybnuxu [ 01002ICEMMbIX CDEOCME !
L nl -

Pucynok 5 — Ilopsaok dbopmupoBanust 1 yTBepkaeHUs PecmyOnukaHCcKoi
aJpEeCHON POrpaMMbl MHBECTUIIMOHHOTO 00€CTIeUeHUs BOCIIPOU3BOCTBA COLIMYMa
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[IpyuMeHeHHMEe JAaHHOrO MOAXO0Ja K YCIOBUSIM pEIICHUS 3aJayu
YCTAHOBJICHUS  ONTHUMAJIbHBIX  MOPOHOPLUN  aJpEeCHOr0  pacupeaesieHus
PEKOMEHJO0BAHO OCYILIECTBIATh MOCPEICTBOM pEAIU3ALUA COBOKYITHOCTHU
AHAIUTUYECKUX MPOLEAYp B YacCTH: ONPEIECIICHUS OCHOBHBIX HampaBJICHUU
CO3/1aHusl OOBEKTUBHBIX MPEANOCHUIOK peaau3alui CyObEKTHBIX OCHOBAaHHUM K
BOCIIPOU3BOJICTBY COLIMYMa; (POPMHUPOBAHUS COBOKYMHOCTH CTAaTUCTUUYECKUX
NAaHHBIX, KOTOPBIE XapaKTEPHU3YIOT COCTOSHUE CpEAbl KU3HEAECATEIbHOCTU
COIlMYMAa; YCTAHOBJICHUS 3HAYMMOCTH OTHEJbHBIX HAIpaBlIeHUN (KOMILIEKca
HanpaBlieHUH) (QOpMUPOBAHUSA YCIOBUU JKU3HEACATEIBHOCTH COLMYyMa C
HCTIOJIB30BAHHUEM JIEIBTa-KOIQ(YHUIMCHTOB A; W IPYII yCIOBHUH, COCTABISAIOINX

00BCKTUBHBIC MPEAMOCHUIKA BOCIIPOU3BOICTBA COLIMYMa.

HeoOxoaumocTh obOecrieueHus aipeCHOCTH Paclpe/IeiCHUSI HHBECTUITMOHHBIX
PECypcoB Tpeaomnpeaenania 1eaecoo0pa3HoCTh pa3padOTKH HAyYHO-TIPUKIIAIHOTO
WHCTPYMEHTapHUsl TPOCKTHON MOJICPKKU. B OCHOBY €ro MCIoOab30BaHUs TOJIOKEHO
pelieHre MHOTOKPUTEPHANIBHOM 3a7a4d, B KOTOPOM pE3ylbTaT UYYBCTBUTEICH K
BBIOOPY  CHCTEMBI  IPHOPHUTETOB,  OTPAXKAIOIMIMX  3HAYMMOCTh  TPOEKTa
WHBECTHIIMOHHOTO O0ECIICUEHUS C TOYKU 3PEHUS €r0 BO3MOXKXHOCTH COJCHCTBOBATH
VIOBIICTBOPEHUIO  COIMATBHBIX HHTEPECOB WICHOB COIMyMa, W3MCHCHHIO
KU3HETIPUTOTHOCTH  OKPYXKAIOIMICH  cpeapl, (POPMHUPOBAHUIO MaTEpPHATBHBIX
OCHOBAHHM peam3aliuy Mejiel CyIMeCTBOBAHMS U COBMECTHOM KU3HEICATCTLHOCTH
qIeHOB coruyMma. OO0OCHOBaHa HEOOXOAMMOCTH MPOIEAYPHI IMOCTPOSHUS CETH
MIPOCKTOB, TPHU KOTOPOW pA3BETBICHUSIM «JICPEBa» BAPHUAHTOB MPOCKTHOM
MOAJCP)KKH COOTBETCTBYIOT J00AaBICHUS WM YJIaJCHHS OJIHOTO IPOEKTa W3
MHOK€ECTBA.

KputepusiMmu oTcedueHHs] HEHYKHBIX BapHUAHTOB SIBIISIIOTCS JTUOO TPEBBIIICHUE
MaKCHMAaJIbHO BO3MOYKHOT'O 00beMa pacxo0B, JJUOO CHMIKEHHUE OIICHKH XOTs ObI 110
OJIHOMY W3 KPUTEPHUEB JIO YPOBHS, KOTOPBIM COOTBETCTBYET TPAHMIE «HHUKE
MHUHUMAJIBHO JOMYyCTUMOT0». ONTUMAaIbHBIM BAPUAHTOM MPETI0KEHO CUYUTATh TOT,
KOTOPBIM  XapaKTEpU3yeTCs CYMMapHBIMH 3aTpaTamMHd, HE IPEBHIIIAIOIIMMHI
CYMMapHBIX OTpaHUYEHUHN MO 00BEMY WHBECTHIIMOHHBIX PECYPCOB, M OIICHKAMH 10
BCEM KPHUTEPHUSIM, KOTOPBIC OOJIBITIIE COOTBETCTBYIONNX MUHUMATBHBIX 3HAUCHUH.

3AK/TIOYEHHUE

B naucceprauuu mpensiokeHa COBOKYIMHOCTh PEHICHU HAaydyHOW MpOOJIEeMBbI
pa3paboTKu TEOPETHKO-METOI0JIOTUYECKUX OCHOB TOCYAAPCTBEHHOTO YIPABIICHUS
WHBECTUIIMOHHBIM ~ 00ECIEYeHHEM BOCIPOU3BOJCTBA  COI[MYMa HCXOAS U3
YCTAaHOBJICHUS] CHUCTEMHOCTH B3aWMOJEUCTBUS CYOBEKTOB HWHBECTUIIMOHHOTO
oOecrieueHUss M OOBEKTUBHBIX MPEANOCHUIOK (OpPMHpOBaHUS U peaTu3aluu
CyOBEKTHBIX OCHOBaHMI BOCIIPOM3BOJICTBA colnyma. B mporiecce mccienoBaHus
ObLT clIeNIaH Psiji BBIBOJIOB TEOPETHUUECKOTO M HAYYHO-TPUKIIAIHOTO XapaKTepa:

1. B ogucceprammm dyepe3 IpU3My IIOHMMaHUsA  COLMyMa  Kak
CJI0’KHOOPIaHU30BAaHHOW CUCTEMbl HHJIMBHUJIOB M HX COLMAJIBHBIX TPYII,
OOBEMHEHHBIX OOIIHOCTHIO COLMAIBHBIX WHTEPECOB, BOIUIOUIEHUE KOTOPHIX Ha
IPAaKTUKE 0Aa3UpPyeTCsl Ha peanu3aluy CTPYKTYPHBIX U (PYHKIIMOHAJIbHBIX CBSI3EH B
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MIPOLIECCE COLMAIBHOM M 3KOHOMUYECKOW NEATEIbHOCTH TAaKUX HWHJMBHJIOB M X
TPYyNI, PACKPBITO COJAepKaHuE OOecreueHus] BOCIPOU3BOJCTBA COLMYyMa Kak
KOMILJIEKCA M€p, HANpPaBJIECHHBIX HA BOCCTAHOBIICHHE KOJMYECTBEHHOIO COCTaBa U
KAUECTBEHHBIX XapaKTEPUCTHK €ro CyOBEKTOB, a TAK)KE YMCIA M KauyecTBa CBA3EH
MEXIy TaKHMMH CyOBEKTaMH Ha OCHOBE B3aMMHOM 0OYCIIOBJIEHHOCTH MPOLECCOB.

2. Ilpm ¢dopmupoBaHMM TEOPETHMUECKUX OCHOB  HHBECTHIIMOHHOTO
o0ecnieueHuss BOCIIPOMU3BOJICTBA COIMYMa B TOCYJApPCTBEHHOM  YIPaBICHUU
000CHOBaHa JIBOMCTBEHHOCTh NIOHMMAaHUSI TAaKOTO O0ECIEYEHHsI KaK COBOKYITHOCTH
MHBECTULIMOHHBIX PECYpPCOB JUIsl CO3AAHMS YCIOBHI Takoro BOCHPOM3BOJACTBA, a
TAaK)K€ KaK KOMIUIEKCa OpraHU3alMOHHO-YIIPABICHUYECKUX pEIIEHUH U Mep,
00ecneunBalOIIUX aKKyMYJISILIUIO, PACTIPENEIICHUE U UCIIOJIb30BAHUE PECYPCOB IS
(GopMHpOBaHMS  YCIOBUM, OINPEACHSAIOUMX  BO3MOXHOCTU  yJIOBJIETBOPEHMUS
MOTPEOHOCTEN  COIlMyMa, TOTOBHOCTh  IOCIEOHEr0 K  BOCIPOU3BOJICTBY,
0a3upyOLIYIOCS Ha OLICHKE COLMYMOM COOTBETCTBUSL €ro IOTPEOHOCTEN U
c()OPMHUPOBABILETOCS YPOBHS U3HHU, BO3MOXHOCTH HCIOJB30BaHUS CO3/IaHHBIX
YCIIOBHM Kak 0a3bl JJI1 aKTUBU3ALMHU BOCIPOU3BOJICTBEHHBIX MPOIECCOB.

3. U3ydyenrne MHOTOBapHaHTHOTO MPOSBIICHUSI OTHOIICHUH «O0BEKT-CyOBEKT»
B CHCTEME TOCYJapCTBEHHOI'O YIPABICHHUS WHBECTUIMOHHBIM OO€ECIEYEHUEM
BOCIIPOM3BOACTBA  COLIMyYMa  MO3BOJIWJIO  apryMEHTHUPOBAaTh  HMMIIEPATHBBI
rOCy/JapCTBEHHOI'O YINpPaBJICHUS B YaCTU HEOOXOAMMOCTH M  BO3MOXHOCTH
peain3aluyi KOMILIEKCa MEp IO YJOBJIETBOPEHHUIO 0a30BbIX MOTPEOHOCTEN YJIEHOB
COLIMYMA; MPOCTPAHCTBEHHO-BPEMEHHONW HENPEPHIBHOCTH IPOLECCA; PECYPCHOM,
CYOBEKTHOW M TPOLIECCHONM KOMOMHATOPHOCTH TOCYIAApCTBEHHOTO YIIPaBJICHUS;
B3aMMOJIOTIOJIHAEMOCT UM CONOJYMHEHHOCTH €ro Iesiel; 1eIeco00pa3HOCTH
(GbopMHpOBaHUS OCHOBAaHMM [UJIsl CTPYKTYPHOTO M MPOILIECCYaJIbHOTO €IMHCTBA
CyOBEKTOB  MHBECTULMOHHOTO  OOECHEeYEeHMs]  BOCIPOU3BOJACTBA  COIMYMA;
HEOOXOJAMMOCTH COYETaHUS KOMIUIEKCa MEp, HANpaBICHHBIX Ha aKKyMYJSLHUIO
MHBECTULIMOHHBIX PECYPCOB, UX PacHpe/ieieHUE U HUCIOIb30BaHUE B HAIPABJICHUH
(hopMHUPOBAaHUS OCHOB KU3HEEATETLHOCTH COLUYMa.

4.  Meronoiaoru4yeckue  OCHOBBI ~ CHUCTEMHOCTH  HWHBECTHUIIMOHHOIO
o0OecnieyeHrss BOCIPOMU3BOJCTBA COLMYMa OOOCHOBAaHbl 4YEpe3 YCTaHOBJICHUE
CUCTEMHOTO XapaKTepa B3auMOJEUCTBUS CYOBEKTOB BOCIPOU3BOJACTBEHHON W
oOCITy’KMBaIOUIe MOACUCTEM CTPYKTYPHOTO U (YHKIMOHAJIBHOTO €IUHCTBA -
CUCTEMbl HMHBECTHIIMOHHOTO o0OecrnieueHuss (HOPMHUpPOBAHUS U peanu3aliu
CYOBEKTHBIX OCHOBAHMU BOCIIPOM3BOJICTBA COIMYMa, €€ CHUCTEMOOOpa3yIOIIETo
dakTopa, TPUPOABI CHUCTEMHBIX TpaHCPOpMAaIMii, BbIIEICHHE KIIOYEBBIX
CyOBEKTOB.

5. N3yueHune coaepkaHusi TEOpUA MOTHUBALMHM M BO3MOXXHOCTH IMPHUMEHEHUS
UX OCHOBHBIX TIOJIO)KEHMH B OTHOIIEHMHM COLMyMa KaK CTPYKTYypHO-
(YHKIMOHATBHOM  IIEJIOCTHOCTH  CyOBEKTOB  MO3BOJMIIO  apTyMEHTHPOBATh
OOBEKTHBHBIE  TPEANOCHUIKM  (QOPMUPOBAHUS  CYOBEKTHBIX  OCHOBAHHM
BOCITPOM3BOJICTBA COLMyMa KaK CYIIECTBOBAHME TAKUX OCHOBHBIX IPYMI YCIOBHM:
YCIOBHSI  Y/AOBIIETBOPEHUSI MOTPEOHOCTEW  CYIIECTBOBAHMS  COLMyMa  Kak
BO3MOXKHOCTEl ~ caMOro  CyIIECTBOBAaHMS MHJMBHIOB M  HM3MEHEHUS UX
KOJIMYECTBEHHOI0 cOoCTaBa IyTeM (OPMHUPOBAHUS (PUINYECKUX YCIOBUU IS
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MOJIHOIIEHHOTO M 0€30MacHOr0 CYIIECTBOBAHUS M BO3MOXKHOCTEH (POpPMHUpPOBAHUS U
pealv3allid  CBsi3eil, OOECHEeUMBAIONIMX TEPCHEKTUBBI KOJWYECTBEHHOTO U
KauyeCTBEHHOTO BOCIIPOM3BOJICTBA; YCIOBHS YIOBIECTBOPEHHUSI MOTPEOHOCTEN pocTa,
TO €CTh BO3MOXKHOCTEHM KAaueCTBEHHOTO BOCIPOM3BOJICTBA MHIUBUIOB IMyTEM HX
COLIMAJIbHO-KYJIBTYPHOH  TpaHCpoOpMalMi  Yepe3  U3MEHEHHE  COIMAJIbHO-
KyJBTYPHOTO CTaTyca, IpU3HaHUE, CAMOYTBEPKACHUE, TIPOYEe.

6. Ha ocHoBe 0O0bBEeKTHBM3aMM Y4acTHsl TOCyJapcTBa B IIpoIEcCe
MHBECTUIIMOHHOTO 00€CIEeYeHUs] BOCIPOU3BOJCTBA COLMYMa C OOOCHOBaHHEM
pPOJIEBBIX MO3ULUN CyOBEKTOB YIPABISAIOLIEH WIM YHIPaBISIEMON IOJACUCTEM
YCTaHOBJEHB! (DOPMBI MPOSBIEHUSI TOCYAAPCTBEHHOIO y4acTHsl B (POPMUPOBAHUU
OOBEKTUBHBIX IPEINOCHUIOK peauzanuu CYOBEKTHBIX OCHOBaHUU
BOCIIPOM3BO/ICTBA COLIMYMA.

7. OOocHOBaHME OOYCJIOBJIEHHOCTH BOCIPOU3BOJCTBEHHOW AaKTUBHOCTHU
coudymMa JWHAMHUKOW  KOJUYECTBEHHBIX IMapaMETPOB WHBECTUPOBAHUSA C
OPUMEHEHHEM  MOAM(DHUIMPOBAHHBIX  AYr  aireOpamdeckux  KpUBBIX |
NPE/CTaBICHUEM allPOKCUMHUPYEMBIX JaHHBIX Ha KOMIUIEKCHOM dYepTexe
PagumeBa ¢ mocneayonmM CpaBHEHHEM MOHOTOHHOCTH MX M3MEHEHHS C yUeTOM
BO3MOXKHBIX BPEMEHHBIX JIATOB TO3BOJIMIIO COPMUPOBATH HAYYHO-METOINYECKUIN
MOIXO0J K TMPUHATHIO YIPAaBIEHYECKUX PEIICHUH, HWCIOIb30BaHUE KOTOPOTO
OpraHaMH TOCYJAapCTBEHHOIO YMPAaBIEHUS JA€T BO3MOXHOCTh PEATU30BaTh
KOMIUIEKC AHAJUTHYECKUX MPOIENyp, HAIpPaBIEHHBIX Ha IOUCK pEIICHUH IO
aKTUBU3AllUM  BOCIPOM3BOACTBA  COLMYMa, C  HCIOJB30BAaHHEM  MOJEEH
MHBECTUIIMOHHO-00YCIOBIEHHOTO BOCIIPOU3BOICTBA.

8. B muccepranuu ¢ MCHOJIB30BaHUEM MAaTEMaTHUYECKOIO MOJAEIMPOBAHUS
00OCHOBaHAa  TEXHOJIOTMSI  NPUHATUS  YOPABIEHYECKMX  PEIIeHUH 0
WHBECTUIIMOHHOMY  OOECIIEUEHUI0 BOCIPOM3BOJCTBA COIIMyMa Ha OCHOBE
paroHanu3anuy  (GUHAHCOBOW CTPYKTYpbl HWHBECTHIIMOHHBIX BIOXKEHUH B
dbopMupOBaHHE YCIOBUH JKU3HEIEATEIBHOCTH COIMyMa, Oasupylomascs Ha
peanu3aluyd  KOMIUIEKCA TIOCJIEIOBATENbHbIX JEHCTBU B 4YacTh BbIOOpa
ONTUMAJILHOTO 3HAYCHHUS COLIMATBHO-IKOHOMHUYECKOTO WHIUKATOPA,
XapaKTEepPU3yIOIIEer0 TUHAMHUKY BOCIIPOU3BOJICTBEHHBIX MPOIECCOB, (UKCAIUU €T0
BO BpPEMEHH M  ONpEACNCHMH KOMOWHAIMKA  WHIUKATOPOB  CTPYKTYPHI
MHBECTUIIMOHHBIX BJIOYKEHUI, COOTBETCTBYIOIINX TAKOMY 3HaYEHUIO.

9. B pabore 000CHOBaH HAay4YHO-METOJAMYECKUN TOIXOJ K MPUHATHUIO
yIPaBIECHUYECKUX PEIICHUMN, CBA3aHHBIX C (POPMHpPOBAHHEM CYOBEKTHBIX OCHOBAHUMN
BOCIIPOM3BOJCTBA COLIMYMa, KOTOpPBIA Oa3upyeTcss Ha MPUMEHEHUH MeETola
YCIIOBHO-JIETEPMUHUPOBAHHOMN JTUHAMMKH, MO3BOJISOLLETO YUUTHIBATh
3aBUCUMOCTh ~ MEXIy  nNapaMmerpamMud  (QOpMHUpPOBaHUS  YCJIOBHM  Cpelibl
KU3HEACSITEIPHOCTH COLIMyMa W WHAMKATOpaMH €ro BOCHPOW3BOACTBEHHOMN
aKTUBHOCTH.

10. VYcraHoBNeHHBIE 3aKOHOMEPHOCTH B HWHBECTHUIIMOHHOM OOECTICUeHUH
€CTECTBEHHOTO ¥ MEXaHHWYEeCKOrO0 BOCIPOM3BOACTBA  COIMyMa  ITO3BOJIAIIH
00OCHOBaTh OCHOBHBIE KOHIIEMTHl CTPATETMYECKOTO YIPABICHUS JTaHHBIM
MPOIIECCOM, KOTOpbIe 0a3upyIOTCs HAa MOHUMAHUHM 3aBHCUMOCTH TIEPCIEKTUB €To
pPa3BUTHS OT CO3/IaHUs YCIOBHA (hOPMUPOBAHUS, PACIIPEACTICHHS U UCTIOIH30BAHUS
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WHBECTUIIMOHHOTO KamWTalla, HapalmBaHUs OOBEMOB WHBECTHUPOBAHUS W
WHTETPAINH YCUIIHHN CYOBEKTOB yIIPABIICHUS .

11. O6ocHOBaHHAsI B IUCCEPTAIIMU HEOOXOMMMOCTh MTPOBEACHUS TPOIEIYPHI
MapIipyTUPOBaHUsI B OTHOIIEHWW TIEPCTICKTUB JOCTHXKCHHS CTPATETHYCCKUX
OPHEHTHUPOB TOCYIAapCTBEHHOTO YIMPABICHUS WHBECTUIMOHHBIM 00ECTICUCHUEM
BOCITPOM3BOJACTBA  COIIMYMa TIOCPEACTBOM TIOCTPOCHHS  JOPOKHOW  KapThl,

yTOYHEHHUE €€  COJEp)KaHMs,  ONTUMaJIbHOrO  (QopmMara,  CTPYKTYpHO-
JOKYMEHTAJIBHOTO BOIUIONIEHUS W OCHOBHBIX 3TalloOB MPOLEIYpbl MO3BOJIMIN
pPa3BUTh WHCTPYMEHTapui dbopmupoBaHus CyOBEKTHBIX OCHOBaHMIA

BOCIIPOM3BOJICTBA COIMyMa HAa OCHOBE MNPUMEHEHHS TEXHOJIOTHI TOPOKHOTO
KapTUPOBaHMUSI.

12. Ha ocHOBe yCTaHOBJEHUSI COOTBETCTBHUS II€JIE TOCYJapCTBEHHOTO
VOpaBJICHUS WHBECTUIIMOHHBIM  OOECIEYCHHUEM  BOCIPOM3BOJCTBA  COIMyMa
OCHOBHBIM KOHIIENTAM HWHBECTHIIMOHHOTO OOECIEYCHUSI YCOBEPIICHCTBOBAH
MEXaHU3M Pa3pabOTKH CTPATETHMYCCKUX OPUCHTHUPOB MPUHATHS YIPABICHYCCKUX
pelIeHU NHBECTUIIMOHHOIO 00ECIIEUEHHUsI BOCTIPOM3BOACTBA COIIUYyMa, pealu3alus
KOTOpPOro 0Oa3upyeTcss Ha COYETAaHUU YHOPABJISIOMIMX TOTEHIMH TOCyaapcTBa,
MOTPEOHOCTEN colMyMa, 3aKOHOMEPHOCTEH OOIIECTBEHHOM KU3HEIEATEIbHOCTH,
MHTEPECOB Mpe/ICTaBUTEIEH OM3HECa U HEKOMMEPUECKOTO CEKTOpA.

13. Ha ocHOBe 000OCHOBaHHSA TEOPETHUECKUX IOJXOJOB K IMOHUMAHHUIO
CoJlepKaHUsl aIPECHOCTH HMHBECTUIIMOHHOTO 00ECTeUeHUs] BOCIPOU3BOICTBA
COIlMyMa, a TakXKe OMpeaeieHUs] NPUKIAJHBIX AaCIeKTOB JaHHOrO IMpollecca
chopMyIUpOBaHbl  MNPUHIMIBI  (GOPMHUPOBAHUSA  QJAPECHONM  MPOTPaMMBI,
OTIPEIENSAIONTNE HEOOXOJUMOCTh HAYYHOTO 0OOCHOBAHUS PEUICHUN, MaKCUMU3AITUU
sbpdexTta  OT  OCYIIECTBICHHMS]  HHBECTUIMOHHBIX  3aTpaT,  HWHTErpaluu
[IEHTPAIM30BAaHHBIX W  JICHICHTPAJIM30BAHHBIX  WHBECTHIIMOHHBIX  PECYpCOB,
peanu3aliyi COACP’)KaHUsS OCHOBHBIX KOHIICNITOB MHBECTHUIITMOHHOTO OOeCIeueHus,
ydeTa BpEMEHHON W ()MHAHCOBOW MPUOPUTETHOCTH MPOEKTOB, CTENIEHN TOTOBHOCTH
00BEKTOB K BBOJIy B DKCILUTyaTallMIO, 1[€JIEBOM HAMpPABICHHOCTH Ha (POpMHUpPOBaAHUE
KOHKPETHBIX TPYII YCIOBHI; IPEITIOKEH MOPSA0K (DOPMHUPOBAHUS U YTBEPIKICHUS
PecnyOnukaHCKOM — aJpecHOM  MporpamMMbl  HWHBECTHUIIMOHHOTO  oOecredeHust
BOCIIPOM3BOJICTBA COIIUYMA.

14, MWcnonb30oBaHWE CHUCTEMHOM JOTMKHM KaK »dJIEMEHTA METOIOJIOTUHU
HAy4YHOTO TIO3HAHMS crhenu@uky Tmpoiuecca (QOpMUpPOBAHUS W pean3aluu
CyOBEKTHBIX OCHOBAaHMH BOCIPOHM3BOJCTBA COIIMYMa MO3BOJMIO OOOCHOBAThH
HAy4YHO-METOJMYECKUH TOAXOJ K YCTAaHOBJICHHWIO TMPOTOPIUNA  aJApecHOTO
pacnpenenieHrss WHBECTHIIMOHHBIX PECypcoB, Oa3WpYIOMUMNCA Ha ONpeneieHUuU
OCHOBHBIX  HAMpABICHWA B YaCTH CO3JAHUS  YCIOBUH  yJIOBJICTBOPCHHUS
MOTPEOHOCTEN CYIIECTBOBaHUS U poOCTa coluyma; (OpMUPOBAaHUU COBOKYITHOCTH
AHAJTMTHYCCKUX JIaHHBIX, XapaKTePU3YIOMIUX TaKHWE YCJIOBHS, ONpEICICHUN
3HAYUMOCTH OTJEIBHBIX HAmpaBJICHWA (HOPMHUPOBAHMS YCIOBHH M WX TPYIIT C
TOYKH 3pPEHUS HUX PACCMOTpeHHUs Kak ¢akTopa 0OO0eCleueHHs] €CTECTBEHHOTO U
MEXaHHYECKOTO BOCIIPOU3BO/ICTBRA.

15. YcraHOBIEHHE KPUTEPHUEB 3HAYMMOCTH IPOCKTOB C TOYKH 3PEHUS HUX
BO3MOYXHOCTH COJICHCTBOBATh yIOBJIETBOPEHUIO COLIMAIBHBIX UHTEPECOB COIMyMa,



32

M3MEHEHUIO  JKU3HEMPHUTOJAHOCTH  OKpY’Karoled  cpenpl,  (HOpPMUPOBAHMIO
MaTepUajbHbIX OCHOBAaHWW pealu3aluy LeJIed CYLIECTBOBAaHUSA  COLIMYMA;
OpoLeaypbl MNPUMEHEHHsS JIaHHBIX KpUTEpUEB B IMpoiecce OoTOopa MPOEKTOB
MIO3BOJIMJIO YCOBEPIICHCTBOBATh HAYYHO-TIPUKIAJHON HHCTPYMEHTAPUH MOAAEPKKA
MPOEKTOB UHBECTUIIMOHHOTO 00ECTIEYeHHs BOCIIPOU3BO/ICTBA COLIMYMA.

B nanbHeiimem uccienoBanus OyayT HampaBieHbl Ha pa3paboTKy MEXaHU3MOB
ONTUMHU3ALIMA  B3aUMOJICUCTBUS CYOBEKTOB (OPMUPOBAHUS U  peaTu3aliu
CyOBEKTHBIX OCHOBAaHUI BOCIIPOU3BOCTBA COLIMYMA.
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T'ocyoapcmeennoe obpazosamenvhoe yupedicoeHue 8vicuiec0 NpopheccuoHaIbHO2O
obpazoeanus  «/{onbacckas — HAYUOHANLHASA — AKAOeMUsl  CMPOUMENbCMBd U
apxumexmypuly, Maxeesxa, 2019,

B nmuccepramuu pemeHa Hay4Has mpoOjema pa3pabOTKU TEOpPETHKO-
METOJIOJIOTUYECKUX OCHOB TOCYJIapCTBEHHOTO YINPABJICHUS HWHBECTUIIMOHHBIM
o0OecrieyeHneM BOCITPOM3BOACTBA COLIMYMa MCXOJS U3 YCTAHOBJIEHUS! CUCTEMHOCTH
B3aMMOJICUCTBUSI CYOBEKTOB HWHBECTULIMOHHOTO oOOecnedeHus: U OOBbEKTHUBHBIX
Opeanochulok  (GopMUpOBaHUST W pealn3aluud  CyObEKTHBIX  OCHOBAaHHIA
BOCIIPOM3BOJICTBA coluyMa. OnpenelieHbl Hay4YHble OCHOBBI  OOECIICUECHHS
BOCIIPOM3BOJICTBA COI[MyMa B TOCYJapCTBEHHOM YIPABJICHHH; OOOCHOBAHO, YTO
BOCIIPOM3BOJICTBO  SIBJIIETCS  MPOSIBJICHUEM CBOMCTB  CJIOXHOOPTAaHU30BAHHOM
CUCTEMbl HWHAMBUIOB W HX COLUMAJIBHBIX TPYII, OOBEAUHEHHBIX OOIIHOCTHIO
COIIMAJILHBIX HMHTEPECOB, BOIUIOIICHHWE KOTOPBIX Ha MpPaKTUKE Oa3upyercs Ha
peanu3aluu CTPYKTYPHBIX U (PYHKIIMOHAJIBHBIX CBSI3€H B MPOIECCE COLMAIBHOU U
SKOHOMMYECKON JESATEIbHOCTH TaKUX HHAUBUIOB W ux rpyni. ObecneyeHue
BOCIIPOM3BOJACTBA  COLIMYMa  MPEAJIOKEHO  [MOHUMATh  KaK  peaM3alfio
L[EJICHAIPABJICHHOIO KOMILUIEKCA MEp, HalpaBJIEHHbIX Ha BOCCTAHOBJICHUE
Ka4eCTBEHHBIX U KOJMYECTBEHHBIX MAapaMETPOB CUCTEMBbI, BKJIIOUAs CBSI3U MEX]TY €€
AJIEMEHTaMHU.

Teopernyeckue OCHOBBI MHBECTHUIIMOHHOTO 00ECIIEUEHHsS BOCIPOU3BOJICTBA
colyMa cQOpMYyJIUpPOBaHbI 4Yepe3 OOOCHOBaHME JABOMCTBEHHOCTH MOHMMAHUS
WHBECTUIIMOHHOTO 00€CTeueHUs BOCIPOU3BOJICTBA COIIMyMa KaK COBOKYIHOCTH
WHBECTUIIMOHHBIX PECYpPCOB IS CO3JaHHS YCIOBHM  BOCIPOM3BOJCTBA U Kak
KOMILJIEKCa OpraHU3allMOHHO-YIIPABICHYECKUX PEIICHUNH U Mep, 00eCrednBaOIINX
AKKyMYJISIIIAIO, pacCIpe/iefieHe U HCIOJIb30BaHUE PECypcoB sl (HOPMHUPOBAHUS
00BbEKTHUBHBIX MPEANOCHIIOK peanuzanuu CyOBEKTHBIX OCHOBAHUM
BOCIIPOM3BOJICTBA COIIMyMa. APryMEHTUPOBAHBI UMIIEPATUBBI TOCYJIAPCTBEHHOTO
yOpaBJeHUs] WHBECTUIIMOHHBIM  OOECIEYEHHWEM BOCIPOU3BOJCTBA  COLIMYMA,
OMpENENSIOUE TPOCTPAHCTBEHHO-BPEMEHHYIO HEMPEPHIBHOCTh IMPOLECCa; MECTO
KOMILJIEKCca Mep 10 (OPMHUPOBAHUIO YCIOBUWM  YJIOBJIETBOPEHUS Oa30BBIX
MOTPEOHOCTEN  4YJ€HOB  COLMYyMa B MHBECTUIIMOHHOM  00O€CIEUYCHUHU;
11e71eCO00pa3HOCTh PECYPCHOM, CYOBEKTHOM M MPOIECCHOW KOMOWHATOPHOCTH
VIPaBJICHHUS, IEJIEBOM B3aUMOJOTIONHAEMOCTH U COTIOJYMHEHHOCTH, CTPYKTYPHOTO
Y TIPOLIECCYATHHOTO €IMHCTBA CYOBEKTOB MHBECTUIIMOHHOTO 00ECTICUEHUSI.

OO6OCHOBaHBI METOJOJIOTHUYECKHE OCHOBBI CHCTEMHOCTH HHBECTHUIIMOHHOTO
obOecrieueHnss  (GOPMHPOBAHUS W peaM3alil  CYOBEKTHBIX  OCHOBAHHM
BOCIPOM3BOJCTBA  COLMYMa, OMNOCPEAYIOUIET0  B3aUMOJAEUCTBHE CYyOBEKTOB
BOCIIPOM3BOJACTBEHHON UM  OOCIY)XHMBAIOIIEH TMOACUCTEM CTPYKTYpHOTO H
(YHKIIMOHATBLHOTO  €IMHCTBA - CHCTEMbl HWHBECTHUIIMOHHOTO  OOECICUCHUS
dhopMupOBaHUs U peai3alii CyObeKTHBIX OCHOBAaHUN BOCIPOU3BOJICTBA COIIMYMa.
ApPryMEeHTHPOBAHO, YTO OOBEKTHBHBIC MPEATIOCHUTKH (POPMHUPOBAHUS CyOBEKTHBIX
OCHOBAHHMI BOCIPOM3BOACTBA COLMyMa OMNPENENSAIOTCS HAIWYUEM YCJIOBHUHI
VAOBIIETBOPEHUSI  MOTPEOHOCTEH  CYIIECTBOBAaHUS  COLMyMa M YCIIOBUU
YOBJIETBOPEHUSI MOTPEOHOCTEN €ro pocTta. YCTaHOBJIEHbI (DOPMBI MPOSBICHUSA
roCyJIapCTBEHHOTO Yy4YacTHsi B peaiu3allud OTHOUIEHWW YYaCTHUKOB IIpoIlecca
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MHBECTUIIMOHHOTO  obOecrieueHusi  (GOPMUPOBAHUSA  CYOBEKTHBIX  OCHOBAHHIA
BOCHPOU3BOACTBa courymMa. OCHOBHOM JETEPMUHAHTOM MPOSBICHHS OIpejaesieHa
MPUHAJISKHOCTh OPTaHOB TOCYAAPCTBEHHOTO YIIPABJICHUA K YNPABISIOUIEH WU
yIOpaBIsieMON TMOJCUCTEMAM HHBECTUIIMOHHOTO obOecreueHus (popMupoBaHUS
CyOBEKTHBIX OCHOBaHHI BOCIIPOM3BO/ICTBA COLIMYMA.

CdopmupoBan HaydYHO-METOANYECKUIN TOIXO] K MPUHATHIO YIIPABICHUECKUX
pELICHUH € y4eToM OOYCIIOBJIEHHOCTH HMPUYMHHO-CIEACTBEHHBIX CBSI3€H MEXIY
napaMeTpaMM  BOCIPOM3BOACTBEHHOIO  Mpolecca W TEMIAMH  pocTa
MHBECTUIIMOHHBIX BIIO)KEHUH B pa3iauuHbIX (opmax. OOOCHOBaHa TEXHOJOIHS
YIpaBJICHUS]  BOCIPOM3BOJACTBEHHON  aKTUBHOCTBIO  COLIMyMa Ha  OCHOBE
paloHaIM3alUul  CTPYKTYpbl HMHBECTULIMOHHBIX BIIO)KEHUH B (OpMHUpPOBaHUE
yCIOBUML  ero  Jku3HepedrenbHocTd. Ha  ocHOBe — MeToga  yCIIOBHO-
JICTEPMUHUPOBAHHOW IUHAMHUKU C(HOPMHUPOBAH HAYIHO-METOJUYECKHHN MOAXOI K
OPUHATUIO YNPABICHUECKUX PEIICHUH, Oa3upyIolmuiics Ha YCTaHOBICHUH
3aBHCHMOCTEHN MEX/Iy MapamMeTpaMu YCIOBUH CPEIbl KUZHEAEATSIIEHOCTH COLIMyMa
¥ aKTUBHOCTHIO BOCTIPOU3BOJICTBEHHBIX TPOIIECCOB.

OO6ocHOBaHBI ~ OCHOBHBIE  KOHIIETITHI ~ CTPAaTErMYECKOTO  YIpPaBIICHUS
WHBECTUIIMOHHBIM O00ECIIEYEHUEM BOCIIPOM3BOJICTBA COIIMYMa, OIPEACTISIONIIe
[eIeCO00pPa3HOCTh TMPHUHIATHS M peaM3alii  YIPaBIECHYECKUX pEIIeHUH B
HAIpaBJICHUU  CO3JaHUs  yCJIOBUM  (OpMHUpOBaHMs,  paclpeneiaeHus |
UCIIOJIb30BaHUSl ~ WHBECTULMOHHOTO  KamuTajla,  HapaluBaHUs  OOBEMOB
MHBECTUPOBAHUS U UHTETPALUU YCUIINM CyOBEKTOB yIIpaBICHMUS.

[TocpencTBOM YTOUHEHHUSI COAEpPKaHUS JOPOKHOM KapThl MHBECTHLIMOHHOTO
o0ecrniedyeHrs BOCIIPOM3BOJICTBA COLIMYyMa, ONPEEICHNS €€ OCHOBHBIX CTPYKTYPHBIX
KOMIIOHEHTOB, 3TalHOCTU JOPOXHOTO KAapTUPOBAHUS, OMUCAHUS MPOLETYpHI
MapIIpyTUPOBAaHUS  Pa3BUT HHCTpyMEHTapuid  (popMupoBaHHS  CYOBEKTHBIX
OCHOBaHUI BOCIPOM3BOJICTBA COLIMyMa Ha OCHOBE MPUMEHEHHSI TEXHOJOTHIM
JOPOKHOTO  KapTHPOBAHHWS.  YCOBEPIICHCTBOBAH  MEXaHU3M  pa3paboTKu
CTpaTEeruuecKux OpUEHTHPOB TPUHSITHS yIpaBICHIECKUX peleHui
WHBECTUIIMOHHOTO OOECMEYEeHHs BOCIIPOU3BOJICTBA COIMyMa, Oa3UPYIOIIHUICS Ha
COOTBETCTBUM II€JIe WHBECTUIIMOHHOTO O0OECIeYeHUs] W OCHOBHBIX KOHIICTITOB
rOCyIapCTBEHHOTO YIPABIEHUS TaHHBIM IIPOILIECCOM.

PackpeiTbl TeopeTHyecKkue U MPHUKJIAJHbIE aCMEKThl HWHBECTULIMOHHOIO
o0OecrniedyeHrs BOCIPOU3BOJACTBA COLIMyMa B KOHTEKCTE OOOCHOBAaHUS MPUHIUIIOB
dbopMUpOBaHUS APECHOM MPOrpaMMbl Kak HWHCTPYMEHTa TaKOro OOecredYeHMs,;
pa3paboTKu mopsiika GopMUpOBaHUS U yTBEpKIeHUs PecryOnmkaHCcKoi aapecHon
IpOrpaMMbl  MHBECTULIMOHHOTO  OOECHEYEeHMs]  BOCHPOHM3BOJCTBA  COILMYMA.
O60CcHOBaH HAYYHO-METOJMYECKUI MOJIX0/] K OMpPEIEICHUIO TPONOPIUil aApEeCHOTO
pacmpesieNieHrsT WHBECTHIIMOHHBIX PECYpPCOB, Oa3uPYIOUIUIICS Ha  OMpEICIICHUU
3HaYUMOCTH OCHOBHBIX HAIIPaBJICHUN TOCYIaPCTBEHHOTO Y4acTUs B (pOPMUPOBAHUHT
YCIIOBUH >KM3HENCATEIHLHOCTH COLIMyMa. Y COBEPIICHCTBOBAH HAYYHO-TIPUKIIATHON
WHCTpYMEHTapuii ~ 0TOOpa  TPOEKTOB  WHBECTUIIMOHHOTO o0ecrniedeHus
BOCIIPOM3BOJCTBA COLIMyMa, B OCHOBY KOTOPOTO TMIOJIO)KEHa HEOOXOAUMOCTh
o0ecreveHns COOTBETCTBUS MPOEKTa KPUTEPUSIM 3HAUMMOCTH U OTPAHUYCHHUSAM I10
TpedyeMbIM 00beMaM (PHAHCUPOBAHMS.
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Knrouegvle cnoea: couuym, BOCIPOM3BOJCTBO COLIMYMA, WHBECTHIIMOHHOE
o0OecrieyeHne  BOCIPOM3BOJCTBA  COLMYMa, TOCYJApCTBEHHOE  YIpaBJICHHUE
WHBECTUIIMOHHBIM  O0ECIIEUEHHEM BOCIPOU3BOJICTBA  COLIMYMa, CYOBEKTHbBIE
OCHOBAHMs BOCIIPOM3BOJCTBA COLMyMa, cHCTeMa (POPMHUPOBAHMS U pEATU3ALMH
CyOBEKTHBIX OCHOBaHHI1 BOCIIPOU3BO/ICTBA COLIMYMA.

SUMMARY

Veretennykova O.V. Theoretical and methodological foundations of state
management of investment support for the reproduction of society. — As a
manuscript.

Dissertation for the degree of Doctor of Economics, specialty 08.00.05 —
Economics and Management of National Economy. — State educational institution of
higher professional education «Donbass National Academy of Civil Engineering
and Architecture», Makeyevka, 2019.

The dissertation presents the solution of the scientific problem of developing
the theoretical and methodological foundations of the state management of the
investment support for the reproduction of society based on the establishment of
systematic interaction between investment support entities and objective
prerequisites for the formation and implementation of the subject grounds for the
reproduction of society.

The scientific basis for ensuring the reproduction of society in public
administration has been determined. The theoretical foundations of investment
support for the reproduction of society have been formed. The imperatives of the
state management of investment support for the reproduction of society have been
given due argumentation. The methodological foundations of the systematic
investment support for the formation and implementation of the subject grounds of
the reproduction of society have been substantiated. The objective preconditions of
the formation of the subject grounds of the reproduction of society have also been
argued.

Established have been the forms of manifestation of state participation in the
implementation of the subject relations of investment support to ensure the
reproduction of society. A scientifically and methodically grounded approach to
making management decisions has been developed, which takes into account the
conditionality of the reproductive activity of society by the dynamics of the
quantitative parameters of investment. The technology of making management
decisions based on the rationalization of the financial structure of investments in the
formation of the conditions of life of the society has been substantiated. Improved
have been the approaches to public administration of the formation of the subject
grounds for the reproduction of society based on the method of conditionally
deterministic dynamics.

The main concepts of strategic management of investment support for the
reproduction of society have been substantiated. A toolkit for the formation of
investment support conditions for the reproduction of society based on road
mapping procedure has been developed. The mechanism for developing strategic
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guidelines for making investment management decisions to ensure the reproduction
of society has been improved. The theoretical and applied aspects of investment
support for the reproduction of society in the context of the formation of a targeted
program have been disclosed. The scientific and methodological approach to
determining the proportions of the targeted distribution of investment resources has
been substantiated. Improved have been scientific and applied tools for the selection
of investment projects to ensure the reproduction of society.

Keywords: society, reproduction of society, investment support for the
reproduction of society, state management of investment support for the
reproduction of society, the subject grounds for the reproduction of society, the
system of formation and implementation of the subject grounds for the reproduction
of society.
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